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ASSIGHVENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED MAY 21, 1957, Zatween FRANK L. MIRABELLA snd GENEVIEVE M.
MIRASELLA, HUSBAND ARD WIFE, AS JOINT TENANTS, wr-as> address is 3314 S. NORMAL AVE., CHICAGO,
w mxsmubwnnu"swrmcwcmwwmmmumaw,amst&c
Chicago, L. 60503 {referred o below as “Lencer”).

&
ASSIGNMENY. For valushie considerstion, Grantor sssigns, grants a confinuing securilly inferest in, angia
wmmbummormrsmmmmmnmmwnnmmmw
Property located in COOK County, Stste of Minols: 3
LOT 29, 30 AND 31 IN BLOCK 6 [N SUBDIVISION LOTS 31 AND 32 IN ASSTSSOR'S DIVISION OF THRY
NORTHWEST 1/¢ AND THE WEST 172 OF THE NORTHWEST ¥4 OF SECTICN 32, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNY ¥, LLINOIS.

mmdﬂmmnu&mhmmm“ms.wnma CHICAGS.. &. 60608. The
Rea! Property tax idemification number is 17-32-111-018, 17-32-111-019 &17-32-111-020.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the megnings attributed to such tenns in the Uniform Commercial
Code. All references to dofiar amounts shall mean amounts in lawhsl money of the United States of America

The worg “Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation afl assignments and security interest provisions reiating to the Hemts. ;

Event of Defaull. The words “Event of Default” mean and inciude without fimitation any of the Events of
Defautt set forth belaw in the section titled *Everts of Defautt." -

Grardor. The word “Gramor™ means FRANK L. MIRABELLA and GENEVIEVE M. MIRABELLA.

indeidadness. The word "indebtedness” maans all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granior or expenses incurred by Lender
to enforce obligations of Gramor ynder this Assignment, together with interest on such amounts as provided in
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this Assignment. in addition to the Nede, the word “indebtedness® inciudes ail obigations, Jobts and Sabikies.
plus interost thereon, ot Grantor 1o Lender, OF a7y ane or more Of them, 28 wel as akl Claims Dy Lender against
Grarsor, or arry one or more of them, meﬂaMmm whethee related or unvelated to
he pumpcse of the Nate, whiether voluntary o ‘dilefwise, whether due or N0t due, EDSORR or contingent,
wwmwmmﬁmwmmmmummmm
obiigated a8 gQuarantor or otserwise, and whethar recovery upan such indobtedness may be or hersaiter may
become tiared by any statute of Rmitations, and whether such indettedness may De or heraseflor may becoms
otherwise unenforceable.  Specifically, without nitation. this Assignment sacures, in addition 10 e amounts
specified int the Note, a0 fulure amoums Lender i its discretion may 10on 10 Grantor, tojether with 3t interest
theraari, however, in ne event shall such future advances (excluding imeresl} exceed in the agregmbe
$1,075,000.00.

Lendey. The word *Lender® means Chicago Community Bank, nssuecmnﬁa.m

Nole. The wors "Mots® means the promissary wte of Credit agreement. daled May 21, 1537, in the origingt
mincipal amount o7 $T5.00000 from Grantor ) Lender, gmsher with alt renewals of, extensions of,
modificiions of, retiersings of, consolidations of, mmmmewmmeum
The interest rate on e fvi is 5.000%.

Prm mewM‘Prq,my means the teal progernty, mdanmmmmerem describad abovo in

pd mm'mm*mmmemfmmmmmmmm
wm meuords'ﬁamu Decuments”™ meat &% inClude without #Tation ait promissory

gmm ageenents, #nvirn sements, guaranties, security agraements,
3 of trust, mwahe:.mmwm?mwmmmm«mm
wlmn exmmdlncmnmmmeim.., siness.

Renls. The word "Rents® means all rents, revanges, mcome, issues, profits and proceads from the Property,
whether due now or later, including without dmitation X Fenis from all leases described on any exiidit

agtached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN 7O SECURE (1) PAYMENT OF 1+ INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL QBLIGATIONS OF GRANTOR UNOER THE NC/Z, THIS ASSIGNMENT, AND THE RELATED
DOCUNENTS. THES ASSIGNMENT IS GIVEN AND ACCEPTED 0N T'C FOLLOWING TERNS:

PAYMENT AND PERFORMANCE. Except as oihgrwise provided ia thi Re;momm
S 2o gy e e o i hal g o S e £t
Rents 23 privided below and 80 ong 23 these is no default under this ment, Gramor mmmm

mumionam comrol of and memmammmmcmmeﬁ ovded
mwcmmenm:hﬂtm constitide Lander's mmmmmmy&’*ﬂsﬂ?&b&

mm«mﬁmmm&mmm ‘W respict o the
ST e T e RS 1l o 1 g, b, Ko, b
wm%%mmmemm power, and authority to emer into this Assiginent and 1o 23N
iinmm&mmmwﬂm&vmmeﬁucwmeRmmmymWww
wmm“mﬁimﬁ mmmcw&u,mmwﬁe&maw#&ma‘lﬁw

msmmmmm Lendee shalf have the right & aty time, and even Qh 0o SAfauR
shall have otcurred under this Assignment, 1o coﬂeﬁ and recaive the ﬁm Fur this purpose, Lenoer & havsd
mmmwmafmmrmm& aunhority: * 4

Nolice 1o Tenanls. Lender may send notices 10 mmmmumemmmmmdm

Anmmddtrecumaﬂ Renmobepaiddirec:ry 0 Lender or Lender's agent,

Enfer e Propwly. Lender enter upon and take potsession of demand, colfact Ve
MMMum&meuﬁi{emagﬁﬁm mﬂe!%my mcmgmm
WW&WWWMEH Wrme%fmm%mw&mwt 3

-
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the Property.

Mainiain the Properly. Lender enter upon the Property to maintain the and keep the same in
rwﬂztommemmmﬁ_sfgnmdanm,h;ludi:'sw_eqvmmdm
cnnﬁnuingcostsandeépensas!gmmmn the Property i repair and conddion, and 8380 to pay ail
gﬁg.rassmmemsan water utilities, and the premisms on rem~Mam$mmdfmwbme
Compliance with Laws. Lender do any and afl things to exequte and comply with the laws of the State of
mm;mazsaaxswmmm@mdﬁmmmmu&mma&mmmmm
aftecting the Property.

Lense the . Leswder may renst or lease the whole or of the Propesty for such term or terms
and on such condi asi.e:ﬁegmydeemamomm ay pat e ;

m& mis. Lender en such onﬁnsastender deem i ; i
;aﬂasn?mau!aﬁmmﬁwngﬁrm manage Pm.hﬁ@%gmm#%

Other Acts. Lender may do afi such other things and acts with respect o the Properly as Lender may deem
i eardmayactexclm;'mdso!aygxsmeplmmstadalcmmamwmwdmﬁwm
for the surposes stated above. .

Mo Requirement (o 474 Lender shall not be required to do any of the for acts or things, and the fact
ma:tmdershaﬁhmepedmnedmemmﬁmeimegﬂagmammgs all not reqguse Lender to do

any other specific act or ng.
APPLICATION OF RENTS. Al cuslsand incurred by Lender in connection with the Pn shaltbe for
Grantor's account and Lender (nzy nay such costs and expenses from the Rents. Lender, in its discretion,
shall determine the application <. afly and ali Remts received by &; however, any such Remis recefved by Lender
which are not applied to such costs 700 svgenses shall be to the Indebladness. All expenditures made by
tender under this Assignment and n’ (eumbursed from Hents shall become a pan ¢f the Indebiedness
this Assignment, and shall be payable on demand, with inferest at the Note rate from date of

FULL PERFORMANCE. |f Grantor pays af 7f the indebledness when due performs & the
Grantor under this 23y rment, the Nole, and the Related Documeris, Lender shall
exctite and 1o Grardor a suitable " , stat of termination of
any on Gile evidenting Lendir's =@ ot in the Rents the Properly. Any
termingtion fee required by 1aw shall be by Gramix, ¥ by apphi w. {f, howeves, paymem
made by Grantor, untarily or otherwise, of by g:atantor or by any third party, on the indettedriess and
er is forced to remit the amount of that pawant (a) to Grantor's tru ©

thesealter Lender i vt {; s1ee in Bankuptey or 13 any
federat or sfate ban taw ¢ ¢ 3aw for the celiet of by reason of
ﬁsrﬁx'armmmﬁaanyd s:a& k < for the reliet of debtors, {b) by

ment eflecuve
gmymoeﬁaﬁm%ﬂ_hisﬁsﬁmmﬁera nole o mgrmmouggemn
g;gt‘amm nevefaggdmt?een i ‘na‘t'ﬂm m«:«:eivet!?:o Lendetm:nd G&&%&g houndegymany NMﬁeege
m.m«m%ﬁgmﬂmi%«mm&hﬁwmﬂ : '
EXPENDITURES BY LENDER. if Granfor fails to comply with any provision of this A<signment, or if any action or
mﬁmﬁaﬁraﬂgﬁt&ﬁa’!ﬁa&sh&e B operty, La\dergy@m{or’s

DEFAWLY. Each of the following, & the option of Lender, shall constitute an event of default Event of Default™}
wexter this Assignment:

Defast on indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defsull. Faiure of Grantor to with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any Rela:a:fnoum gt

credit, seig% agrg;uweg.a‘z:pmase or sales ayemnmm%yy mggeemgn, n tav%rn%l any other aeditg
or person that may materially affect any of Borrower's property or Borrawer's Or any Grantor's ability 10 repay
ﬂ&emwmﬂgmﬁeﬁrépme%mmwammmamdmmm
Faise Sistements. Any warranty, represemation or statement made or furnished to Lender by or on behalf of
Gramormﬂamm@mmmeﬂmuwammsmam?hmmﬁ
respect, either now or 8 the time made o fumished.
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Collebwralization. This the Documents caades 16 be in %kl force and
%%ﬁndwcﬂﬁ%smm&eammm mulormw
ﬂm Fﬂed&mm:orw‘mmﬁem obiigation, Covenant, of ConOIion contained in any

Dealh or insohancy. Mﬁ&m the dissolution or termination of Gramor’s \
bHusiness, mgrm o&m mm 3 guwwymmgmdﬁraﬁtm.m
roart S mmmmmmmsdm'bmmm: |k, Or T Commencemer of any proceading

#¢. Commencemert cf foreclasure of

mwﬂ . However, this subsection sh mdamm
wQMammmmrmﬁMQMC%wgg‘m mammm«
wlmymvaecMmeog

Evenis Aectoy Jusranior. An ufmprecedr events occurs with respact to any Guarantor of any of the
mmameuamm’u DACOMES (COMEEAen, Of FevOkes ¢f GispUtes he O iy

'Gﬁmuu‘; ! Wm. Lm;magmm %m%mfm m.mm
mnmmw'wmg '.r‘a' in doing 30, cure the Event m’m ? y "

the
F gnnu. “M‘Wmmc@mm%msmwwm or Lencer belleves
insecurlly. Londer redsonadly deris itself ingacure.
ﬁlhm H‘wd‘xam:.:tewwmm il arantor has nct been given a nolice of 2 breach of the same

ovision of Asu,P\m me twelve (1 mm,z be cured (and no Event of Detaukt
gnm::ccumd} Gmmr aﬂam';am (2} dmmgggvcwemuénfam {a) cures the

mmmmem ture "a%mmugm oe?ﬂa‘etea MWnﬁmm
m‘n A AL i S
RIGHTS AND REMEDIES ON DEFAIAT. U the cooumonce of any Evernt of Defaull and at any time thessafte,
Lender oxarcise one or move of fotiow g 1 i adddion to any other [ 4
Wmmmﬂ it nghts m ¥ other ngins
Acosiersie indebledness. Lmdeummem xummmnmem&mmmcm
MWM yﬂa%q“ym SoRyhant panaily winch Grankyr woult be
mmmmm wﬂmmm&rmer wmm#u&w&

collect the Rm ncluhn? o the nst over
Londer's costs, T g unond, ‘fam provided
Coliect Saction, above. . m A

%

| response (g L ‘ ‘ : ‘
made, whather or not ahy | mmmaemmd i Lender may vuercine #8 rights urder ¥y
vmoe;m 4 , may rights this

Hdorigages in Poassesion. meaﬂhavemmmbe am&gzemvm« have

mwmmwmanam;wmm% pwumrmm” -

he Fropecty, to operate the precom% mmrearmmmcnm

. the proceeds, over and abave the cost of the f a%aum

X} O recever may serve without bond if tfllﬁ Linm’ ngmmlh
a roceiver ghall exist ero;nmm% & Propenty ©icasds the

gss by 2 substantil amount.  Employment by Lender mm&&ammmat

m-m Lender shall have 3l other rights and remedies provided in this Assignment or the Note or

by law.

Welver; Eleclion of Remedies. A wziver b afabteachou mem shal

TR G A B el b e W S
.mmmmmw et perﬁormmobbglxmoﬁ lﬁr

Wm%emmwmmmmwmammdednammm

mmwﬂumwms‘ sum as the court ﬂ'ﬂ.me
gunmggmmmy - mmw;-cognﬂmmmm,.dtm%au

o aaan m&” fledcdode sy r’ 2 g;n&a provided for b he NOw Ex‘o:a[“ = e
DAFAgraph include, without mi nmtomymmapphcm Lender's axaurmp
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fees ang Lender's expenses whether or not th fawsult, chx:m krupt
proceedin {ncfud’esgg}eﬁmsmm gmgig?a r gaﬁ%ﬂe&swﬁm‘?y
HT o il el D S S s s ool S o (i
apoiicable GaﬁnmwmmumywmmmmmmmauMsmsamugm
mscammsmomsmﬁs The foliowing miscelianeous provisions are a part of this Assignment:

Amendments. Thig Assi t:gem Documents, constiti understandi

. ggwmme%%;g m&@awmmunm&mwgomm :ﬂgamng
ignment shall writing signed @ paity or parties sought to

charged or bound by the alteration or

Applicstie Law. This Assignment has been delivered 1o Lender and accepizd by Lander in the Siate of

Winols. This Assignment shall be govermned by and construed in sccordance with the jaws of the Stale of
Minois.

Muttiie Parties. Al chligations of Grantor ender this_Assignment shall be and several, and 30
Mmtuﬁrmﬁaﬂ&%neacﬂaﬂmﬁmnu This means that each of the persons signing below
is responsibie for eit obligations i this Assignmeént.

No Modification. ¢.a1or shall nat enter imo an mmmamdadan morigage, deed of of
othar %egmmscbhasmmé;g is Assignment by whi Jkﬁ apeemiont i n%
amended, e ¢ Tonewed without the prior written consent of Lender. G:am Mnetﬂterreqmm
amm&uraﬁmw&@amywmmmayemmmemmw

. ¥ a cout ol competent juristliction finds an of this motebeimaﬁdar
sm:easmaay(gwnormmm ymgsnaﬁua render provision invaid or
deemed to bigm?ked bemt’«rme of enforceabilty or vatﬂuthemitﬂ:e mgprmbe
mnatbesamatﬁﬁeﬁ.whanbe mmaﬂamammmm Assignment in in alt other respécts shall
remain valid and enforceable.

Succesaors end Assigns.  Subject 10 e Amitations stated in this Wa@&rmur’s

mmmmwmmnmmwmmmmmemmm pa:ﬁes.meirm
ﬂ mam& ssuwessar vmugfie?encetot@sauggxmmé' emdeb:afnesby
mmmormwmmtsm’qewwmmemﬁmﬁmdmwm or Nabilty

mudmm Time is of the essence in the pProTRANCE OF This Assignment.

Wi ol Homeslead Granor her Jeases and waives s benefits of the
hmwug:eadexemmnta of s:ateommmsas%yﬁmwmmeﬂby Asas?&me!m

Walvers snd Consenty. tender shall not be deemed to hava ~ived mm of
under the Related Documents) unless such waiver &mmga,d&t g’% No dela {

on the of Lender m exercising aperateasawuofmdmﬁ:!mm nsm A
waives wmmammdﬂsmm notcmsg'wawawerotoraey'gdiﬁeme

fight otherwise to demand §irict xmcem:hma: motan;vwﬂn a?

Lenderanat éauss& gt ng!eaimg aset? Ltender Grantor, shall ¢t iy b A any ?s l'.ema:
ngms FAror’ tgaﬁals future fransattions. Whene consent equa'ed
mm&éas%:m theg:anﬁngdsuohcgysaﬁb Lendermanymsmxm s'mnmcomaue
consent 1o subsequent instances where such is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THES ASGiSNMENT OF RENTS,
AND EACH GRANTOR AGREES TO IS TERMS.

FOROTLAS
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MNOVIOUAL ACKNOWLEDGMENT
. Jax ; - é,mgs M. JONES
, Coc > L, STATE OF iLLINQIS |
COUNTY OF ) | COVVSSON SXPRES sfs,zmgss

On this day belore me, the undersignad Notary Bubiic, MW&MLW“
GENEVEEVE AL MIRABELLA, to me knOwn [0 be the individuais described in and wiho exacited the Assignment of

Rents, and acknowledged that they signed the Assignment as their frge and volurtaly act and deed, X the Usee

and purposes thersin mertioned.
Given undge my hend and officisl sest s 21s¢  geyef Moy W37,
» L S Resicing ot $H44—i-05ir-St—Onktown
| - N3z o ASHEAIT
Moty Public in and for the S8 of ___ 1021043 e it
My comnission sxpires 2“@":@?
e e e I S SR,

LASER PRO, Reg. U.S. Pal. 8 T.M. O, Ver. 3.2 (c) 1997 CF} ProServices, inc. All rights raserved
[L-G14 MIRABELL.LN R24.0VL)
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