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MORTGAGE
{With Foture Advance Clanse)
DATE AND PARTIES. Tr¢ ozt of this Mortgage (Security Instrumenty s ........... MAY. 23, 3897 and the

parties, their addresses and tax Jdeification numbers, if required, are as follows:

MORTGAGOR: ALAN H. HARALDSON REBEQCCA, J. HARALDSON g) f
HUS2AND CF REFZXYA J. HRERALSSON  WIFE CF ALAN H. HARARLDSON /
11405 SOCUTH LCIFAIR 11405 SOUTH LOTHAIR
2

CIOCASD, IL 60643 HICARD, IL 60643
SOCIAL, SECURITY $: - 735-42~059C  SOCIAL SECURITY #: 351-40-6

LENDER:  MOUNT GREENWOCD BANK
CRGANIZED AND EXISTING UNEP THE LAKS OF THE STATE OF ILLINOIS
3052 W. 111TH STREET |
CHICA, IL 60655 mrasseveess_Y 3 B3{6F By 2663

TAXPAYER I.D. #: 36-2202468

LS

CONVEYANCE. For good and valusble consideration, the reccipt v sufficiency of which is acknowledged, and 1o b
secure the Sceured Debt (defined below) and Mongagor’s performance under s Security Instrument, Mortgagor grants,
bargains, sells, conveys, morigages and warrants to Lender the following described property: 2
THE N 1/2 OF 10T 11 IN THE RESUBDIVISION OF IOTS 1 TO 17 O¥ISTVE AND LJTS 24 TO (o]
32 INCUISIVE IN BLOCK H IN MORGEN PARK ACCORDING TO THE yLAT THEREOF RECCRDED a}
1/15/73 AS IN BCOK 3 OF FLATS PAGE 71 AS DOCIMENT #78663 IN ETTION 19, TOWRISHIP

37, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN OOOK OXTY, ILLINOIS.

&/
P.I.N. $25/19/112/043 o ub
The property is focared in QO ..o B oerieeineerrreerieesasis A onrennressersserseser
Couray)
131405 SOUBLIOTEAIR ..o R - 310 ¢ & UV , Tilinois ...58043...........
(Address) City) (2P Code}

Together with alf righs, caserents, apprrtenances, royaltics, mineral rights, oif and gas rights, all water and riparian
rights, ditches, and waier stock and alf existing and future improvements, structures, fixtures, and replacements that may
now, OF at any time in the future, be pant of the real estate described above (ali refermred to as “Property ™. S

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the 1erms of all promissory note(s), contract{s), guaranty(s) or other evidence of debr described
below and alf their extensions, rnewals, modifications or substitutions. (When referencing the debes below it is -~
suggested thot vou include items such as borrowers” names, note Gmokits, interest rates, ity dates, eic.) :

NOTE EXECOTED BY ALAN H, HRRALDSON AND RERECCA J. DATED
MAY 21, 1997 IN THE 2MOUNT OF $50,000.00 WITH A MATURITY DATE OF MAY 27, 2004.

LUNOIS - MORTGAGE (40T FOR ENMA, FHLME, FHA OR VA USE) sélme )
©1954 Barmees Synons, Inc., 5t Cloud, M8 (5-800-197.-23413 Form AEMITGL THITS4 ¢
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B. Al} future advanoes froon Lender to Mortgagor or other futwre obligations of Mongagor o Ltnder under any
promissory note, comract, guaranty, or other evidence of debt executed by Montgagor in favor of Leader exccuted
after this Security Instrument whether or no this Security lnstrument is specifically referenced. If more than one
person signs this Security Instrument, each Morigagor agrees that this Security Instrument will secure all future
advances 2nd future obligations thar are given o or incurred by any one or more Morigagor, or any obe or more
Mongagos and others. All futnre advances and other future obligations are secured by this Security Instrument ¢ven
though all or part may not yet be advanced. AY future advances and other firure obligations are scoured 25 if made
on the date of this Security fostrument. Nothing in this Seourity Instrument shall constitute 2 commitment to make
additional or furure loaps or advances in any amount. Any such commitment must be agreed 1o in 2 separate writing.

YRRl LTI LT PLVR DR

€. All obligations Morigagor owes to Lendey, which may later arise, to the extent not prohibited by law, including, dut
ot Jimited to, liabilities for overdrafis relating to any deposit account agreement betwesn Morigagor and Lender.

D. All additicnss rums advanced and expenses incurved by Lender for insuring, preserving or otherwise protecting the
Property and iis value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrurient.

This Security Instroment wif, 9o secure any other debn if Lender faifs to give any required cotice of the righs of rescission.

4. PAYMENTS. Mortgagor agzees 1ha 4l payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debr ana this Srurity Instrument.

5. FRIOR SECURITY INTERESTS. With renad to any other morigags, decd of trust, security agreement or other lien
document that created 2 prior security inferest or encumbrance op the Property, Mortgagor agrees:
A. To make alf payments whes due aod to perior.s or comply with al] covenants.

B. To prompily deliver to Lender any notices that Mo tgagor receives from the holder.

C. Not to allow any modification or extension of, nor 1o riquest any future advances under any Dofc or agreemen!
secured by the lien document withowt Lender's prior writiess romcent,

& CLAIMS AGAINST TITLE. Morigagor will pay all taxes, asscssmaas, licns, encumbrances, lease payments, ground
rents, wilities, 2nd other charges relating fo the Property when due. Lendr mav require Mortgagor 1o provide to Lender
copies of ail notices thxt such amoumts are doe and the receipts evidencing Mimpazer's paymens. Mongagor will defend
title to the Property againt aay claims that would impair the lien of this Security Zp-rument. Montgagor agrees to assign
1o Lender, as requested by Lender. any rights, elaims or defenses Mortgagor may have > 2ains panties who supply labor or
materials 1o mainuain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, 1 its option, declare the entire balance of = Secured Debt {0 be
immediarely due and payable upon the creation of, or contract for the creation of, any lien, encumbrurzs, transfer of sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. §91), 7, applicable. This
covenant shalt sup with the Property and shall rematn in effect untif the Secured Debt is paid in full -0 this Security
Insrrument is released.

8. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morntgagor will keep the Property in good condition

and make al} repairs that are rezsonzbly mecessary. Mortgagor shall not commit or allow any waste, impainnent, or A
deterioration of the Propenty. Mortgagor will keep the Property free of soxious weeds and grasses. Mornigagor agrees that - a3
the nature of the occupancy and use will pos substantially change without Leader's prior written consent. Morigagos will
not permit any change in any license, restrictive covenant or casement withowt Lender's prios written consent. Montgagor ':j:
will notify Lender of all demands, proceedings, claims and actions againct Monigagor, and of any loss or damage 1o the ;-:
Pmpcrty. -4

gt

3

Lender or Lender’s agents may, & Lendes’s option, enter the Propesty at any reasomable time for the purpose of inspecting
the Property. Leader shall give Morigagor notice af the time of or before an inspection specifying a reasonable purpose for

oage 2996}
D1988 Buriwns Sy inc.. St Comat, W (1600 387 2341) Form MEMTOR 12717294 » f
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the inspection. Any inspection of the Property shaff be entirefy for Lender’s benefit and Montgagor will in 5o way sely ot
Lander's inspection.

AUTHORITY TO PERFORM. If Mortgagar fails 10 perform any duty or any of the covenants contained in this Security
instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
tn ft {0 sign Mortgagor's name of pay auy amount necessary for performanoe. Lender’s tight to perform for Mongagor
shal} not create an obligation to pesform, and Lender's faifure 10 perform will not preclade Lender from exercising any of
Lendet’s other rights under the law of this Secarity Instrument. If any construction on the Property is discontinued or not
carried o in a reasonable manner, Lender may take all steps meoessary to protect Leader’s seourity interest in the
Property, incfuding complesios of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Morngagor irrevorsbly grants, bargains, selis, oomveys and warramts to

Lender as addition»! security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writien or verbal agreements for the use and ocoupancy of any portion of the Property, including any extensions,
renewals, modificatione < substitutions of such agreements (all referred t0 as "Leases™) and rents, issues and profits (all
referred 10 a5 "Renls™ ). @ origegor will prompily provide Lender with true and correct copies of all exisling and funure
Leases. Mortgagor may culirc, feceive, enjoy and use the Rents 5o long as Mongagor is oot in default undes the terms of
this Security Instrument.

Mortgagor agrees that this assignment is ramediately effective after default between the parties to this Secusity Instrument
and effective as to third panties on the ceronding of the Security Instrument, and this assignment will remain cffective
dusing any period of redemption by the Mon7agor until the Secured Debt is satisfied. Morigagor agrees that Lender may
take actual possession of the property withot the necessity of commencing Jegal action and that actual possession is
deemed to occur when Lender, or ifs agent, notidies Martgagor of defanit and demands that any fenant pay a3 fuwre Rents
directly to Lender. On receiving notice of defails, Mouszagor will endorse and defiver to Lendes any payment of Rents in
Morigagor's possession and will receive any Rents in tust for Lender and will not commingle the Reats with any ether
funds. Aoy amounts coliected will be applied a5 provided i1 this Security Instrument. Morigagor wasmants that no defali
exists under the Leases or any applicable tandiord/ienam law. Vioyipagor also agrees to maintain aad require agy tenant 10
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOT#:NTS. Mongagor agress to comply with the

provisions of any lease if this Security Instrument is on 2 leasehold. If tuc Propzity includes 2 unit in a codomintum or 2
planned unit development, Mo-tgagor will perform alf of Mongagor’s duties vader tie covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mongagor will be in default if any party obligaied on the Secured Debt fiils 1o make payment when doe,

Mortgagor will be in default if a breach occurs under the 1erms of this Security Instrument ¢r wey other document execured
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belicf by Tenc=r thay Lendet a1 any
time is insecure with respect 10 any person or entity obligated on the Secured Debt oy that the prospes: of any payment or
the value of the Propenty is impaired shall also constinne an event of default.

13. REMEDIES ON DEFAULT. In some instances, federa) and state law will require Leader to provide Matgagor with

notice of the right 1o cure or other notices and may establish time schedules for foreclosure actions. Subject to these
timitations, if aay, Lender mav accelerae the Secured Debt and foreciose this Secarity Instrument in 2 manner provided by
law if Mongagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness dus
snd payable, to foreclose aganst aff or part of the Property. This Morigage shall continue as a licn on any part of dhe
Property not sold on foreclosure.

At the option of Lender, alt or any pan of the agreed fees and charges, accrued imerest and principal shail become
immediately due and payable, after giving notice if required by law, upen the occurrence of a default or anytime
thereafter. In addition, Lender shall be emitled to 21l the remedics provided by law, the terms of the Secured Debt, this
Scousity Instrument and any rslated documens. All remedies are distingt, cumulative and not exclusive, and the Lender is
entitfed 10 afi remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

€ 1994 Bykers Systams. e, 5t Cioud, M4 {1800-387-2341) fom AEAITGR 111184
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and,
where applicable, “loss payce clause.” Mongagor shall immediaiely notify Leader of cancellation o tcrmination of the
insurance. Lender shalf aave the right to hold the policies and rencwals. If Leader requires, Mortgagor shall immediately
give 1o Lender al! receipts of paid premiums and renewal notioes. Upon loss, Mortgagor shall give immediate natioe to the
insurance carvier and Leader. Lender may make proof of foss if not mads immediarely by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or io
the Secused Debt, whether or not then doe, &t Leader's option. Any application of proceeds (0 principal shall not extend or
postpone the due date of the scheduled payment nor change the amonmt of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor™s right 1o any insurance policies and proceeds resulting from
damage to the Praperty before the acquisitian shall pass to Lender 0 the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAYZS AND INSURANCE. If otheswise provided in a separate agresment, Mortgagor may be roquired

10 pay to Lender funds (s Lies and insurance in escrow.

19. FINANCIAL REPORTS AXD AUDITIONAL DOCUMENTS. Mongagor will provide 1o Lender upon request, any

financial siatement or in‘ormatien Lender may deem reasonably necessary. Morigagor agrees o sign, deliver, and file any
additiona} documents or centifications vt J.ender may consider necessary to perfeqt, cominue, and preserve Morigagor's
abligations under this Security Instrumer: and ¥ ender’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CC-S.GNERS; SUCCESSORS AND ASSIGNS BOUND. Ali durits under

this Security Instrument are joint and individual. i Movigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgag x's interest in the Propesty to secure payment of the Secured Debt
and Morigagor does not agree 1o be personally liable on (6o Secured Debt. If this Security Instrument secures 2 guaraaty
between Lender and Morntgagor, Morngagor agrees to waive :ay rights that may prevent Leader from bringing any action
or ¢laim against Mornigazor or zny party indebted under the obl'gzirn. These rights may include, but are nol limited to,
any anti-deficiency or ope-action laws. Mortgagor agress that Lenorand any party to this Security Instrumernt may
extend, modify or make any change in the terms of this Security Instrur2= or amy cvidence of ded without Morigagor’s
consem. Such a change will not release Mortgagor from the terms of this Srauny Instrument. The dutics and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Moit,sc0r and Lender.

21. APPLICABLE LAW: SEVERABILITY; INVERPRETATION. This Security Inairi=ca: is governed by the laws of the

jurisdiction in which Leader is located, except 10 the exten otherwise required by the {aws of the junisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Securiy 'astrument may not be
amended or modifict by ord) agretment. Any seetion in this Security Instrument, atachmenms, o= & agreement velated to
the Secured Debt that conflicts with applicable law will pot be effective, mlmtha:!zwexpmslya rumliedly permits the
varigtions by wringn agreement. If any section of this Security Instrument canmnol be enforced according 2 jis terms, that
section will be severed and with aoe affect the enforceghility of the remainder of this Secority Insgument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be uscd to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument,

22.NOTICE. Unless otherwise sequired by law, any notice shafl be given by delivering it or by mailing #t by first class mail

to the appropriafe party’s address on page 1 of this Security Instrument, or to any other address desigmated in writing.
Notice to onz mortgagor will be deemed to be ootice to all mongagors.

23. WAIVERS. Except to tae extent prohibitad by law, Mortgagor waives all appraisement and bomestead exemption rights

4y

relating to the Property.

D198 Barkers Syntems, doc, 32 Cloud M 11 00-XF7. 204 Form RENMTER 1178
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in payment or partial payment on the Secured Debt after the balance is due or is acceleraied or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any caisiing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right to Iater consider the event a default if
1t comtirues or happens 2gam.

14. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by faw, Mongagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenamt in this Security
Instrument. Mortgagor #ill also pay on demand any smount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the dare of the
payment umil paid in full &t the highest imerest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrament, This amount azy include, bt is act limited to, attoraeys' fees, court costs, and other legal
expenses. This Serusity Instrument shall remain in effect until released. Lender agrees to pay any recordation costs of such
release.

15. ENVIRONMENTAL 2.23VS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eavironmental Law
means, without Jimitation. & Comprehensive Environmental Response, Compensation and Lizbility Act (CERCLA, 42
U.S.C. 9601 ¢t 5cq.), 2nd 5 7diwr federal, state and Jocal laws, regulations, ordinances, court orders, attomey general
epinions or interpretive letiers cénremming the public health, safety, welfare, environment or 2 hazardous substance; and (2)
Hazardous Substance means ary toxis, raficactive or hazardous material, waste, pollutant of comtaminam which has
characteristics which render the subsiamo) dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without firlation, any substances defined a8 “hezardous maserial,” "foxic substances,”
“hazardous wasie” or “hazardous substance™ wader any Eqvironmemal Law.

Mortgagor represents, warrants and zgrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be locaied,
stored or released on or in the Property. This sestricdon Joes oot apply to small quantities of Hazandous Substances
that are generatly recogrired to be appropriate for the noim use ad maintenznce of the Property.

B. Except as previously &isclosed and acknowledged in writing 15 [ zoder, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Esvironr.aral Law.

C. Mortgagor shall immediately notify Lender if 2 release or threatened ‘releasr of 2 Hazardous Substance occurs on,
under or about the Property or there is 2 violation of any Environmentai & 7 concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with anv Epvirommental Law.

D_Mortgagor shall immediztely notify Lendey in writing as s00n 25 Mortgagor has "tason to believe there is any
pending or threaened investigation, claim, or procerding relaling 10 the release or ducatened release of any
Hazardous Substance or the violation of any Environmemal Law.

16. CONDEMNATION. Morigagor will give Lender prompr notice of any pending or threaened action, Uy private oF public
cntities 0 purchase or take any or all of the Property through condemnation, cminert domain, Or ;.Y other means.
Marigagor authorizes Lender to imeyvens in Mongagor's name in any of the above described actions or claims. Morigagor
assigns to Lender the proceeds of any award or claim for damages connected with 2 condemnation or other taking of all or {2
any pant of the Propeny. Such proceeds shall b considered payments and will be applied as provided in this Sccurity 3
Instrument. This assignment of proceeds is subject 1o the terms of any prior mostgage, deed of trust, security agreement or -~
other lien document. g

17, INSURANCE. Montgzgor shall keep Propenty insured against loss by fire, flood, theft and other hazands and risks 59
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amonms and ¥4
for the periods that Lender reguires. The insurance carrier providing the insarance shall be chosen by Mortgagor subject to
Lender's approval. which shall ot be unreasonably withheld. 1f Mortgagor fails to maintain the coverage described above,
Leader may. &t Leuder’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security [estrument.

page 4
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24. MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any one time shali
not exceed $ 50,000.00 ... . This limitation of amount does not include interest, attorneys fees, 2nd
other fees and charges validly made purstant to this Security fnsrument. Also, this limitation does not apply to advances
made under she terms of 1his Security Instumemt to protect Lendes’s security and to perform any of the covenants
contaiged in this Security Instrument.

25. OTHER TERMS. If chesked, the following are applicable to this Security Instrument:

XX Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced 1o 2 zevo balance, this Security fnstrument will remain in effect until released.

{0 Constraction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Propenty.

T Fixture Filing. Mortgagor grants to Lender a scourity interest in alf goods that Morngagor owns now or in the
future and s are or will become fixtures related to the Property. This Seourity Instrument suffices as a financing
statemen and ~ny carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Counreiiial Code.

7 Riders. The covesiar's 2xd agrocments of cack of the riders checked below are incorporated into and supplement and
amend the tetms of dus Security Instrument. {Check 2!l applicable boxes)

J Condominium Rider 7} Planned Unit Developmem Rider DI Other .o
{J Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the to-mue and covenants contained in this Security Instrument and in
any attachments. Mongagor also acknowledges receipt of a copy of 1a’s Security Instrument on the date stated on page 1.

3 1f checked, refer to the antached Addendum incorporated huoriy, for additional Monigagors, their signatures and
acknowledgments.

»
---------------------------------------------------------------------
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