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j‘ Thit docurment was prepared by:
] OOV BADE.........coervernerrnene
p 220 pundes Road

Stot 4 Dineia Spare Abeve This Line For Racording Dol
MORTGAGE
(With Future Advance Clawse)
1. DATE AND PARTICS. "« date of this Mortgage (Security Instrument) is ......... June 3, 1997 ... and the
parties, their addresses anu tay identification numbers, if required, are as follows:
MORTGAGOR:
KENNETH R ALD : . : ‘
CYNTHIA A AUDINO, HIS WIIE e
1459 HEATHER LANE ST i 1T
DES PLAINES, IL 60018 R A ST RS PILT

LENDER:

CuvVest Banc, FSB o?
770 Dundee Road j
Arlington Heights, IL 60004 @

2. CONVEYANCE. For good and valusble consideration, the receipd ard sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgsgor's pocformance “ader thit Secunty lnstrument, Morigagor grants,

berquins, sells, conveys, mongages and warrants to Lender the following descnt od property:
atdthtadtd st AL EIGAL, DESCRIPTION SEE mnnnmw,nn{ﬂ:’
?

:06‘
The property is located in QOK .. ... L O U
(Coumy)
A9 HEATHER.IANE ... CPES PYATNES o, , Minoss - 50018, ...
{Address) (Cay) (24P Cede)

Together with all nghts, casements, sppurtenances, royallies, mineral rights, oil and gas rights, all waler and riparian
nights, ditches, and water stock and all existing and future improvements, structures, fixtuces, and replacemests that may
pow, or o my lime in the future, be part of the real estate described above (alf referred to as *Property*).

J. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt® is defined as follows:

A, Debt incurred under the terms of all promissory sote(s), contracy(s), guaranty(s) or other evidence of debt described
below and all their exicensions, renewals, modifications or substitutions. (When referencing the debes below it is
sugrested that you include items such as borrowers ' names, note amownss, imserest rades, masuriry dates, eic.)
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JLLINOIS. ON JULY 22. 1983. AS DOCUMENT NUBER 3319635,
TCLINOIS

{?mm INDEX NUMBER: 09-20-323-001

L]

The land referred to in this hc 15 descnbed as follows
LOT 59 IN KOZIOL AND WEDG
SECTION 20. AND PART OF TRE

NORTH, ‘RANGE 12, EAST OF PLAT
THEll?EOF REGISTERED IN THE OFHCE OF THE REGISTRAR OF TITI.ES OF

IN CQOK CDUNTY

KENNETH AND CYNTHIA AUDINO

A AT AL
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- B. Al future advances from Lender 1o Mongagor or other fulure obligations of Morigagor lu Lender under any
PIUMIsSOTY Boty, CONtract, guaranty, of other evidence of dett saccuted by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Securily Instrument is specifically referenced. If more thaa ve
person signs this Security Instrument, esch Mornigagor agrees thal this Secunity Instrument will sccure all future
advances and future obligations that are given 1 or incurred by any one or more Mortgagor, of any One Of more
Mortgagor and others. All future advances and other future obligations are secured by this Secunty Instrument cven
though a1} or part may not yet be advanced. All future advances and other future obligalions are secured as il made
on the dats of this Security lastrument. Nothing in this Secunity Jastrument shall constitute 8 commilment to make
additional or future loans o¢ sdvances in any amount. Any such coawmitment must be sgreed Lo in & sepurale wnling.

C. All obligations Mortgagor owes 10 Lender, which may later asise, 10 the eatent not probibited by law, including, but
not limited to, libilities for overdrafis relating to sy deposit account agreement between Mortgagor and Lender.

D. All additions sums sdvanced and expenscs incurred by Lender for insuring, preserving or otherwise protecting the
Property and is value and any other sums advancod and expenses incurmed by Lender under the terms of this Security
Instrument.

This Security Instrument witl nes sotuse any other d=be if Lender fails to give any required notice of the right of rescission.

. PAYMENTS. Mortgagor agrecs th2i )l payments under the Secured Debt will he paid when due and in accordance with
the terms of 1be Sccured Debt and this Sxunity Instrument.

. PRIOR SECURITY INTERESTS. With 227274 (o any other mortgage, deed of trust, secunty agreement or other lien
document that crested a prior secunty intcrest o2 ricumbrance on the Property, Mortgagor agrees:
A.To make all payments when due and to penz.r. or comply with all covenants.

B. To promptly deliver 1o Lender any notices that Mc rigagor receives from the holder.

C. Not o allow any modification or exiension of, nor to(request any fulure sdvances under any nole or sgreement
secured by the lien document without Lender's prioe writter coaxant.

. CLAIMS AGAINST TITLE. Morntgagor will pay all laxes, assctamnts, tiens, encumbrances, lcato payments, ground
rents. utilities. and other charget relating lo the Property when due. Lender mey require Mortgagor 1o provide lo Lender
copies of all Botices that such amounts are due and the receipls evideacing Moo pogor’s payment. Mongagor will defend
title 1o the Propenty against any claims that would impaeir the lien of this Secuniy ins'rument. Mortgagor agrees to assign
1o Lender, ss requested by Lender. any nighs. claims or defenses Mortgagor may hat¢ sgaiast parties who supply labot o
malenials 10 maintain of improve the Property.

. DUE ON SALE OR ENCUMBRANCE. Lender may. at its option, declase the entire balaxc: o7 the Secured Debi 10 be
immediately duc and peysblc upon the creation of, or contract for the creation of, any lien. encviakance, transfer or sale

of the Property. This right is subject to the restrictions imposed by feders! law (12 C.F.R. 597}, ‘as spplicable. This * A
covenant shall run with the Property and shall remaia in effect until the Sccused Debt is paid in fuli and this Secunty ]

lastrument i3 released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property in good coadition
sad make all repairs that are reasonably necessary. Morigagor shall not commt or allow any waste, impairment, of
detcrioration of the Property. Mortgagor will keep the Propenty free of nozious weeds and grassex. Morigagor agroes that
the nature of the occupancy and use will not substantislly change without Lender's prior written consent. Mortgagor will
ot permit sy change in any license, restrictive covenant or eastment without Lender's prior writien consenl. Mortgagor
will notify Lender of all demands, proceedings, claims and actions sgainst Mortgagor, aad of any loss o damage to the
Property.

Lendet or Lender's agents may, &t Lender's option, enter the Property at any reasonable time fur the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying & seasonsble purposo for

5 g oaedg6i
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the inspection. Any inspection of the Property shall be entirely for Lendet's benefit and Monigagor will in no way rely on
Lender's inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty o any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them 10 be performed. Mortgagor appoints Lender as sttomey
n fact to sign Mortgagor's name or pay any amount necessary for performaace. Lender's right to perform for Mortgagor
aball not crente ap vbligation to perform, and Leader's failure o perform will not preclude Lender from exercising say of
Lender’s other nights under the law or this Security Insteument. If any construction on the Property is discontinued or not
carried on in & reasonsble manner, Lender may take o)l sicps nocessary to protect Lender's security interest in the
Property, including completion of the construction.

19. ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, basgsins, sells, conveys and warrants to
Lender as additiny] security all the night, title and interest in and 10 any and all existing or future leases, subleases, and
any other writien wr.verbal agroements for the use and occupancy of sny portion of the Property, including any extensions,
reoewals, modificationg or substitulions of such sgreements (all referred 10 as *Lesses®) and rents, issues and profits (all
referred 10 &s “Rents”) "Morgagor will promptly provide Lender with true and corvect copies of all existing and future
Leases, Morigagor may cealell, receive, enjoy and use the Rents 30 lomg as Mortgagor is not in default under the terms of
this Secunty lastrument.

Morigagor agroes thas this assignmeo® iy immodisiely effoctive afier dofault hetwoen the partics 1o this Security Instrument
and effective as to third parties on e rxording of the Security Instrument, and this assignment will remain effective
duning any penod of redemption by the Mirtgugor until the Secured Debt is satisfied. Mortgagor sgrees that Lender may
take actual possession of the property wilior’ the necessity of commencing fegal action and that actual possession is
deemed 10 occur when Lender, of its agent, notiZvs Mortgagor of default and demands thal any tenant pay all future Reats
directly to Lender. On receiving notice of defsult, Worigagor will endorse and deliver 10 Lender any payment of Reots in
Morngagor's possession and will receive any Rents i tnesi-for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applicd v provided in thix Sccurity Instrument. Morgagor warrants that no delzult
exists under the Leases or any applicable landlord/tenant lav'. Mlortgagor also sgrees to maintain and require any lenant lo
comply with the terms of the Leases and applicable law.

1. LEASEHOLDS; CONDOMINIUMS; PLLANNED UNIT DEVELO/MENTS. Mortgagor agrees 1o comply with the
provisions of any lease if this Security Instrument is on & leasehold. If the Proyperty includes 8 unit in a3 condominium of &
planned uait developmest, Montgagor will perform all of Morigagor's dutive upier the covenants, by-laws, or regulations
of the coodominium or planned unit developmend.

12. DEFAULT. Mongagor will be in default if any party obligsied on the Secured De/st frils to make payment when due.
Mongagor will be in default if & breach occurs under the terms of this Security Instrumens or any other document execuled
for the purpose of cresting, securing of guarantying the Secured Debt. A good faith belief ny Lnder that Lender at any
time is insecure with respect (o any persoa of enlity obligsted on the Secured Debt o¢ that the prisyact of any psymeot or
the value of the Property is impsired shall also constitute an event of default.

13.REMEDIES ON DEFAULT. In some instances, federsl and stake law will roquire Leader to provide Mortgagor with
eotico of the nght 1o cure or other notices and may establish lime schedules for foreclosure actions. Subject o thess
limitations, of any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
lsw if Mortgagor is in default. Upon defsult, Lender shall have the right, withow declaring the whole indebledncss due
and payable, 10 foreclose against all or part of the Property. This Mongage shall confinue as 8 licn on any pant of the
Property not 10ld on foroclosure.

Al the option of Lender, all of any pan of the sgreed foes and charges, accrued interest and principal shall become
immediaicly due and payable, after giving nolice if required by law, upon the occurrence of s defsult or anytime

thereaRer. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Dedl, this
Secunly Jastrument and any related documents. All remedics are distinct, cumulative and not exclusive, and the Lender is

entitled to all remedies provided st law or equity, whelher or pot expressly set forth, The scceptance by Lender of aay sum

. ot I
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in psyment or partial payment on the Secured Debt sfler the balance is due or is accelerated or aftes foreclosure
proceedings are filod shall not constitule » waiver of Lender’s right 10 require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's nght to later consider the event a defsult if
it continues or happens again.

14.EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees 10 pay all of Lender's cxpenses if Mortgagor breaches any covenant in this Secunity
lastrument. Mortgsgor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's secunty interest. These expenses will bear interest from the date of the
peyment unti} paid in full at the highest interest rale in effect as provided in the terms of the Secured Debt. Mortgagor
agrees (0 pay all costs and expenses incurred by Leader in collecting, enforcing or protecting Lender's rights and remedics
under this Security Instrument. This amount may include, but it not limited 10, sitorneys' fees, court costs, and other logal
expenses. This Secunty Instrument shall remain in effect until released. Lender agrees 1o pay any recordation costs of such
release.

15. ENVIRONMENTAL /WS AND HAZARDOUS SUBSTANCES. As used in tus section, (1) Environmentsl Law
means, without Jimitatior, the Comprehensive Eavironmental Response, Compensation and Liability Act (CERCLA, 42
U.5.C. 9601 <t 3eq.). and 7t cher federal, state and local laws, regulations, ordinances, count orders, stiomey gencral
opinions of ipterpretive letters crocsming the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any 10%:5, radioactive of harardous maicrial, waste, pollutant or contaminant which has
charactenistics which render the subzore dangerous or polentially dangerous to the public health, safety, welfare or
eavironmend. The term includes, without ‘imi‘ation, any substances defined as *hazardous malerial,® *(oxic substances,’
*hazardous wasie® ot “haracdous substance® unler any Enviroamenial Law.

Mortgagor represents, warrants and agrees that:
A.Except as previously disclosed and acknowledg xd in writing to Lander, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restixction does not apply to small quantities of Hazardous Substances
that arc generally racognized & be appropriste for ibe w/mal uie and maintenance of the Propeny.

B. Exacept as previously disclosed and scknowledged in writing o ! znder, Mortgagor and every tenant have been, are,
ond shall remain in full compliance with any spplicable Faviroum.ntal Law.

C. Mortgagor shall immediately notify Lender if a release or threslemd reirase of s Hazardous Substanc: occuns oe,
under or about the Property or there 13 a violation of any Envircamenia’ Lyw conceming the Property. In such an

event, Mortgagor shall take all necessary remedial action in sccordance with anv Environmental Law.

D.Mortgagor shall immediatcly notify Lender in writing a3 300n as Mortgsgor fas reason 1o believe there is any
pending of threstened investigation, claim, or proceediag relating 1o the release o1 hresicned release of any
Hazardous Substancc or the violation of any Envirvnmental Law.

16. CONDEMNATION. Mongagor will give Lender prompt notice of any pending or threatened actiun, by private or public
entities 0 purchase or take any of all of the Property through condemnation, eminent domain, ot 2ay other means.
Mortgagor suthorizes Lender 10 intervene in Mortgagor's name in any of the shove described actions or claims. Mortgagor
assigos (o Lender the procoeds of any award or claim for damages conmected with » condemnatioa of other taking of all or
any past of the Property. Such proceeds shall be considered payments and will be applied as provided in this Secunty
Lastrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreemest o
other lien docurment.

17. INSURANCE. Mortgagor shall keep Property insured sgainst boss by fire, flood, theft and other hazards and risks
reasonably associsted with the Property due o its type and location. This insurance shall be maintained in the smounts and
for the periods that Lender requites. The insurance carrier providing the incurance shall be chosen by Mortgagor subsect to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintsin the coverage described above,
Lender may. at Lender's option, oblain coverage to protect Lender’s nghts in the Property according to the terms of this
Secunity Instrument.

' 4 of Bl
€ 1004 Bwnars Srmeme. nc . $1 Ciod, M (1-960-30)- 23411 fematmtex, 1inipe  APP ID 7324 3? ,£""

FOVTTLLE




UNOFFICIAL COPY




UNOFFICIAL COPY

Al insursnce policies and rencwals shall be acceptable 1o Lender and shall include » standard ‘mortgage clouse” and,
where applicable. “loss payee clame.® Mortgagor shall immedisicly sotify Leader of cancellation or terminstion of the
insurance. Lender shall have the right 1o bold the policies and renewals. If Lender requires, Mortgagor shall immedistely
give 10 Lender all receipts of paid premsums and renewal aotices. Upoa loss, Mongagor shall give immediate notice W the
tosyrance carmier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in wniting, all insurance proceeds shall be applied 40 the restorstion or repair of the Property or o
the Secured Debt, whether or not then due, at Lender's option. Asy application of proceeds 1o pincipal shall not exiend or
postpone the dus date of the scheduled payment nor change the smount of any peyeacnt. Aay excess will be paid 10 the
Mortgagor. If the Property is acquired by Leader, Mortgagor’s right (o any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass (o Lender to the exteat of the Secured Debd immediately before the
acquisition. '

18. ESCROW FOR 12 K°S AND INSURANCE. If otherwise provided ia a separsie sgreement, Mortgagor may be required

to pay t0 Leader funds /or taxen aad insurance in asdrow.

19. FINANCIAL REPORTS ANZ ADDITIONAL DOCUMENTS. Mortgagor will provide 10 Lender upon request, any

fisancial stalement or informatsc; Lender may doem ressomably pecessary. Mortgagor agrees W sign, deliver, and file any
additions! documents or certifications V.- Lender may consider nocesmary 0 perfect, coatinue, and preserve Mortgagor's
obligstions under this Security Instrumcat ar? Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-3IGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

2.

this Security Instrument are joint and individual. ([’ 4ortgagor signs this Security Tastrument but does not sign an cvidence
of debt, Mortigagor does 10 only o morigage Mortgigor's interest in the Propenty W secure paymemt of the Secured Debe
and Mortgagor does not agree (0 be personally liable os the Secured Debt. If this Security Instrument secures a guaraaty
betwoen Lender and Mortgagocr, Mongagor agrees 1o waive soy rights that may prevent Lender from bringing any action
or clam sgainst Mongagor of any paty indebled under the oldizetion. These rights may include, but are not limited 1o,
any anli-deficiency of one-action laws. Morigagor agrees that (s and any party 1o this Secunty Instrument may
extend, modify or make any change in the lerms of tus Secunly lnsinsat or any cvidence of debt withouwt Mortgagor's
conseot. Such a change will not release Mongagor from the terms of this Secunty Instrumeat. The dulics and benefits of
this Secunity Instrument shall bind and bencfit the succemsars and ausigas of Morigagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security lag):sment is governod by the laws of the
jurisdiction in which Lender is localed, except (o the extent otherwise requited by the Lws of the jurisdiction where the
Property is located. This Socusity Instrument is complete and fully integrated. This Secriily Instrument may not be
amended or modified by oral agreement. Any section in this Secunty lastrument, sitachment:. 0. #2y agroement related 0
the Secured Debt that conflicts with applicable law will not be effoctive, unless that law expressiy o impliedly permits the
variations by written agrecment. If any section of this Security lastrument cansot be onforced according 0 its terms, that
section will be severed and will not affect the enforceability of the reaminder of this Security Instrument. Whenever used,
the singular shall include the plurs] and the plural the singular. The captions and beadings of the sections of this Secunty

lastrument are for convenicnce only and sre hot 10 bo used (0 interpret or define the tevms of this Security lnm\unnlu:

Time is of the essence in this Secunty Instrument.

N

-

H

22. NOTICE. Unless otherwise required by Lew, any nolice shall be given by delivering it or by mailing it by first class mail ‘.“

to the sppropriste perty’s sddress on page | of this Security Inutrument, of 10 any other address designated in writing.
Notice to one montgagor will be deemad Lo be notice (o all morigagors.

23. WAIVERS. Except 10 the eatent prohibited by law, Marigagar waives all sppraiscment and homestead exemption nghts

telating to the Property.

, f
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24, MAXIMUM OZLIGATION LIMIT. The lota) principel amoust secured by this Security Instrusent st any one lime shall

oot exceed $ ... 140000 00 . This limitation of amount does not include interest, sitommeys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitatioa does not apply o advances

made under the terms of this Security Instrumend 10 protect Lender's security aad w0 perform any of the covenants
contained ia this Security Instrument.

T e b

15. OTHER TERMS. 1f checked, the following ase applicable (o this Secunty lostrument:

3 Line of Credit. The Secured Debi includes & revolving lise of credit provision, Although the Sccured Debt may be
seduced 1o a zero belance, this Security Instrument will remain in effect until released.

(] Construction Loan. This Sccurity Instrument secures an obligation incurred for the construction of an improvement
on the Property.

O Fixture Filing. Mortyagor grants to Lender a secunity interest in all goods that Mortgagor owns now of in the

future ap 1b)t are or will become fixtures selated (0 the Property. This Securily Instrument suffices as a financing
statement ane! 2ny carhon, pholographic of other reproduction may be filed of record for purposes of Anticle 9 oi the
Uniform Com e cial Code.

(3 Riders. The covimrats and agreements of each of the riders checked below are incorporated into and supplement and
amend the tcrmos of (hi- Security Instrument. |Check all applicablc boxes)

D Condominium Ridér ) Planned Unit Development Rider [ Other
[ Additional Terms.

---------------------------------------------------

SIGNATURES: By signing below, Mortgagor agrecs to the 1rm=.and covansnts conteined in this Security Instiument and in
any stlachments. Mortgagor shso scknowledges receipt of a copy ‘of .bis Security Instrument on the date stated on page 1.

O 1f checked, refer to the attached Addendum incorporated birzin, for additional Mortgsgors, their signatures and
scknowledgments.,

= Gl (oot

), ’
.‘{.,"zf/"..f..

1 0o A (’ ..... 4&[{«44 ............................
Sigmr) KENNETH R AUDINO {Dete) i

) CYNTHIA ‘A ALDINO

(Sig (Dwe)
¥y}
«}
ACKNOWLEDGMENT: >
STATE OF JIATMRIS . ..o LCOUNTY QF Q00K ..o } ss. pr
Wbt This instrument was acknowledged before me this .........J00 ... by of JUNE, 1397 s g
by KRWETH. R ALDTNO D, CYNTHIA A MRTNO IR MILPE i .2
My commission expires: ’ - / A ) &
Gad ( . o (Gl &or.. /.Mr.‘:(d. ,/. £ /é S e ’
ol v gt
MMK.I:.PM ’
e, S 71680 C
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