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VORTGAGE

™S MORTGAGE IS DATED MAY 15, 1997, betwern SANDRA AHERN, not personally tut as Trusiee on
behal! of SANDRA AHERN, TRUSTEE U/T/A DATED OCTOBER 9, 1996 AND KNOWN AS TRUST NUMBER 1
under the provisions of a Trust Agreement deted Octuoir 9, 1998, whoee address is 1514 COMMODORE
LANE, UNIT 1, SCHAUMBURG, IL 60193 (referred to beirs 72 "Grantoe®); snd Charter National Bank and
Trust, whose address s 2200 West Higgins Rosd, Hoftman Estidrs. Il 60195 (referred 10 below 88 “Lender”).

GRANT OF MORTGAGE. For velusble considerstion, Gramior morig/gev, warrents, and conveys 1o Lender all
of Grantor's right, titte, and interest in and to the following described 732! nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures. il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includi»s stock in utilities with ditch or
irtigation rights); and all other rights. royafties, and profits refating to the real propeqy. including without limitation QO
all minerals, oil, gas, geothermal and similar matters, locsted in COOK County, S'ziv of Minols (the “Retl o)
Property”): >
UNTT NUMBER 7006-1 TOGETHER WITH ITS UNDIVIDEO PERCENTAGE INTEHES? IN THE COMMON &2
ELEMENTS IN GLENS OF SCHAUMBURG CONDOMINIUM AS DELINEATED AN DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 06243509, AS AMENDED, IN 15 NORTHWEST
MHALF OF SECTION 32, TOWNSHI® 47 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Property or Ns address le commonly known a8 1514 COMMOODORE LANE, UNIT 7008-1,
SCHAUMBURG, 1. $0193. The Real Property tax identification humber is 07-32-100-041-1097.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents trom the Propeny. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propeny and Rents.

DEFNITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shalt mean amounts in lawful money of the United States of America.

Credi Agreemem. The words "Credit Agrecment™ mean the revolving line of credit agreement dated May 15,
1997, between Lender and Grantor with & credit Hmit of $25,000.00, together with all renewals of, extentions &
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05-15-1997 MORTGAGE Page 3
Loan No 504985186 (Continued)

PEHFDH'MNCE OF AI.I. OBUGMIONS OoF GRANTOR UNDER THS MORTGAGE AND THE REI.ATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO ANO SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMSRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excerl as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amoun:g ss&cg&ed by this Mortgage as they become due, and shall strictly perform all of Gramo: s obligations
nder thi gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ees that Grantor’'s possession and use of
the Property shall be governed by the following provisions: d

Possession and Use. Unlil in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed Dy Grantor in connection with the Property, Grantor may remain in

possession anz control of and operate and manage the Property and collect the Rents from the Property.

Oce%cb Maintain - Grantor shall maintain the Property in tenanable condition and promplly perform all repairs,
ements, and mainlenance necessary 10 preserve its value.

Hazardous Substarce). The terms “hazardous waste,” “hazardous substance,® 'dlspow.' “release,” and
'mtwened release” s used in this Mongage, shall have the same meanings as forth i the
Comprehenswe Envnro.“w Mal Response, Compensation, and Liability Act of 1980, as amended 42 USC
Section “CERCLA®), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
35-499 ('SAﬁA") ihe Hazarcous kmenm Transportation Act, 49 U.S.C. Section 1801, et 36q., the Resource

ation and Recovery Act, 42 U.S.C. Section 6901, et seq., o other applicable state or Federal laws,
huudoul

tules, o reguiations adopted pu's:.87i 10 an ot the lmegoinq terms “hazardous waste” and

substance”® shall also include, withu limi oleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents anJ w.\nants Lender that: (a) During petiod of Grantor's ownership
of the Property, thete has been no tee gtion, manutacture, nofage treatment, disposal, release of
threatened release of any hazardous was(e X subslanc any person on, under, about or from the Pr

(D) Grantor has no know of, or reasor ¢ balieve that there has been, except as previously duclowd 0
and acknowledged in writing, A" use, generation, manufacture, storage, lrealmem

release, of lhreaten re!easa of any hazar 3'waete Or substance on, under, abowt of from the anpenn
any prior owners or occupants of lhe Pr o (9 any actull o lhtealened lmolloon or claims of nd
by any person relating 1o such matters; (cr&r previously disclosed to and ack

Lender in writing. (1) neither Grantor nor any tenant, cov actor agem or other authorized user of the Prooeny
shall use, generate, manufacture, store, treat, dtspose Jf o release any hazardous waste of subsiance on
under. about or from the Property and (i) any such 2clisty shall be conducted in compliance with !
applicable federal, state, and local laws; regulations and ¢:d'aances, including without i those laws,
regulations, and ordinances described above. Grantor authori>2s Lendev s aqems 10 enter upon the
Property to make such inspections and tests. at Grantor's expers>, as Lender may deem optiate 10
determine compluance of the Property with this section of the M( ngaps. Any i ons or t made by
Lender shall be for Lender's purposes only and shall not be constivey to create any responsibility or kability
on the pan of Lender to Gra o Of 10 any other person. The represefat ons and warranties contacned herein
are based on Grantor's due dili e ln Investigating the Property i« *.azardous waste and
substances. Grantor hereby (a) releases and waives any future claims against Lender for
contribution in thei event Grantor becomes liable for cleanup or other cosis, (nder any such laws, and

ees 10 l any and all claime liabilities, amga
%ames, expenses whnch Lendef may duec:tl;%atl lndnecjt’iy sustain or suﬁef e unlng from a bteac ol

section of the Mort of as & conset}uenc e of any generation, manulz;rure, stof
release or threatened release occurring prior (o Gramor's ownetshap or interest in the Proparty or not
the same was of should have been known 10 Gramor. provisions of this secton d the

Mortgage
including the obligation to ingemnity, shall sumve the mem oi the Indebledness anc e satistaction and
veconveyance of (he lien of this Monoaoo shall be affected by Lender's acquisition o) any imerest in
the Property, wnethef by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct Of permit any NUIsance NOr COMITM, permi, of suﬂet any
stnppmg ol Or waste on of 1o the Property Or any portion of the Promty Without Irmmno the generality of
Gramtor will not remove, or ram to any other t 10 remove, any timber, minefs.
(mcluamg oll and gas), soil, gravel of rock products without lhe pnor mmen consen of Lender.
mMs. Grantor shall not demolish O¢ remove any IMProvemams from the Real Propert

wnhout the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

tequire Grantor to make arrangements satisfactory to Lender (0 replace such Improvements
Iimprovements of at least equal value.

Lender’s Right lo Ender. Lender and fis agents and reptesemﬂvesmavpenler upontheneal Pr
reasonable fimes to attend to Lender's interests and to inspect the of  purposes Gfarno'
compliance with the terms and conditions of this Mortgage.

isnce with Governmental W Gramor shall promptly comply with all laws, ordinances, and
ations, now of hereaher in effect, of all nmental lulhogl‘hn aoypl-cabteyto the use or occupancy ol lho

Ptopeny lncludn? without Jlimitation, the Amencms With Disabilities Act. Grantor may contest in good

any such law, ordinance, of reguiwon and withhold compliance during any ptoceedmg lncl nE ‘mopdle

appeals, 30 long as Grantor has notifed Lender in writing prior 1o doing 30 and 80 long n

opwnion, Lender's interests in the Propeny are not jeopardized. Lender may require Gramo: o post adequate
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Losn No 504966166 (Continued)

or the restoration and repair ol the Property. |If Lender elects 1o the eeds 10 1 on and repair,
Grantor shall repair of ?Q&m the damaged or destroyed lmm%s h‘{x gc manner sm?::’t’gr“y to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in ult hereunder. Any proceeds which have not
been disbursed within 180 da'ys afer their receipt and which Lender has not committed to the r or
restoration of the Property shalf be used first o pay any amount owing to Lender under this Mgﬂagaoe. to
rrepa accrued interest, and the remainder, it any, shall be ied to the principal balance of the
mnaeoiﬂ .oe?;?i,’a’af If Lender holds any proceeds afier payment in full of the Indebtedness, such proceeds shall be

Unexpired Insurance st Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Propenty covered by this Mortgage at an; trustee’'s sale or other sale heid under the
provisions of this Morigage. or at any foreciosure sale of such Property.

Complisnce with Existing Indebledness. During the period in which any Existing Indettedness described
below is in effect, ¢ rance with the insurance provisions comained in the instrument evidencing such
Existing Indebiedness shall constitute compliance with the Insurance prowsions under this Morigage, 1o the
extent complian.® with the terms of this Mongage would constitute a duplication of insurance requirement. If
any proceeds \yorn the insurance become payable on l0ss, the provisions in this Mort for Oivision of
Ptoceg.c:;n essr;all 2.ply only to that portion of the proceeds not payable 1o the of the Existing

EXPENDITURES BY LE®/OZR. W Grantor fails to comply with any provision of this Mortgage, i ing any
obligation to maintain Exisur.a Indebtedness in good stanging as required below, or if anGv AC1HON OF Proc
commenced that would maten2.ly alfect Lender's imerests in the Pfg:eny Lender on Grantor's may,
shall not be required 1o, take an, action that Lender deems appropriale. Any amount that Lender expends i
doing will bear interest at the rae > ovided for in the Credit Agreement from the date incurred or pasd Dy Lender
the date of 1 by Grantor. All-such expenses, at Lendet’s option, will (a b:ngayable on demand, (b)
added to the balance of the credit lire ur2 be apportioned among and be | any instaliment &o'ymm
10 become due during either (1) the terr. of any icable insurance policy of (i) the rmnma term of the Credn
Agreement, of n‘c) be treated as a balloca pyyment which wil be due a the Cr
maturity. This Mort also will secure payment of amounts. The rnights provided for in this ggzﬁ
shall be in addition to any other rights or any (eredies to which Lender may be entitied on account of .
Any such action b‘Lender shall not be construey »s curing the daefauk o as to bar Lender rom any remedy that
it otherwise would have had.

3&!!0?9!17. DEFENSE OF TITLE. The folldmg provisicns relating 10 ownership of the Property are a part of this

Tile. Grantor warrants that: (a) Grantor hoids goor: 2 masketable litie of record o ihe Property in fee
simple. free and clear of all liens and encumbrances othe: than those sat forth in the Real Pr. description
of in the Existing Indebtedness section below or in any i@ «wsurance policy, litle repon. or final titte opinion
Issued in favor Of, and accepted by, Lender in connection w.(l: this Mortgage, and (D) Granmor has the full
right, power, and authority to exacute and deliver this Mortgag: ts Lender.

Defense of Tile. Subject to the exception in the paragraph apove -Grantor warrants and wiil forever defend
the title to the Property against the lawh claims of all persons. 'In (d2 evemt any action of proc "
commenced that questions Grantor's title or the interest of Lender unv'es this Mon . Grantor shall defena
the action at Grantor's expense. Grantor may be the nominal party in suh proceeding, but Lender shail be
entitied 10 panicipate in the proceeding and 10 be represented in the proceesng Dy counsel of Lender's own
choice, and Grantor will deliver, 0 Cause 10 be delivered, 10 Lender such icairuinents as Lender may request
from time to time to permit such participation.

With Laws. Grantor warrants that the Pr f * ol t.ve Or s with
MWicablo laws?mdlnmgm t:a\}h?lmm WWMG aﬁ%&n"d‘«?‘m opedty comphes

EXISTING INDEBTEDNESS. The foilowi ovisions concerning existing indebt.d”. *Existing
Indebtedness®) are a pant of his Mongage. g o g existing | s (the

g

"
2858

i

Existing Lien. The lien of this Morgage securing the Indebtedness may be secondary 3« inferior 0 an

existing lien. Grantor expressly covenants and n%m (0 pay. or see (o the payment o, the Existing ..
Indebtedness and to prevent am"defaun on such indebledness, any defauk under the instruments evidencing
such indebtedness, of any default under any security documents for such indebtedness. ..

-
No Modification. Grantor shall not enter into any agreement with the hoider of any morigage. deed of trust, A
other secutity agreement which has priority over this Monaaee Dl which that agreement is modified, amended.
extended, or renewed without the ﬁnm wiinen consent of - Grantor shall neither request nor acc

any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The toliowing provisions relating 10 condemnation of the Property are a parnt of this Mortgage. .:"‘

ication of Net Proceeds. ! all or any part of the Property is condemned by eminenm domain proceedi
of by any proceeding or purchase in liev of condemnation, Lender may at its election require that a¥l or ambl |
ion 0! the net proceeds of the award be appiied to the Indebtedness or the repair or restoration of |
operty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

enpenses, and anorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation Is filed. Gramor shall promptly notify Lender in writing, and

Grartor sha m&ﬁ' take l.-.?féﬁ sieps 23 may be necessary 10 defﬁ e aac:“ro:‘t'y a0 cbrain lho:?:u"%
antor ma @ Nomina in such proceeding, ender itled i

pt‘oceeding :nd to be represaMn the procg'eding by counsel of its own choice, and Grantor will deliver or
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Loan No 504966166 (Continued)

evidencing the Indebtedness and the Property will continue 10 secure the amount repaid of recovered to the same
extent as it that amount never had been originally received by Lender. and Grantor shall be bound by any
. decree, order, settlement or compromise refating to the Indebledness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evemt of default ("Event of Defauht®)
undet this qu?aoe: (3) Granor commits fraud or makes a material mistepresentation at any time in connection
with the credn lne account. This can include, for exurfle. a falge statement about Grantor's income, assets.
liabilities, or any other aspects of Grantor's financlal condition. (b) Gr ay!

the credit line account. (c} Grantor's action or inaction adversely aftects the collateral for the cr ne acc
Lender's rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste of
destructive use of the dweliing, failure to pay taxes, death of all persons liable on the accoumt, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for pr ad purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaher,
Lender. al 1S option. May exercise any one or mofe of the following rights and remedies, in addition 1o any other

rights or remedies nvovided by law:

Accelersie (misoledness. Lender shall have the right at its option without notice to Grantor t0 declare the
fen(';"f édnc{gbtadnest immediately due and payable, including any prepayment penalty which Grantor would be
uir pay.

UCC Remedies. Vitb ra to all or any part of the Personal Property, Lander shall have all the rights and
remedies of a secured peAy under the Uniform Commercial Code.

CoMect Rents. Lender sna'i have the right, without notice 10 Grantor, to take possession of the Property ang
collect the Rents, including 2-nounts past due and unpaid, and apply the net proceeds, over and above
Lender's Costs, against the indebiadness. In furtherance of this right, Lender may require any tenant of other
user of the Pr 10 make pavasits of renmt or use fees directly to Lender. (1 the Rents are coliected by
Lender, then Grantor irrevocably desinnates Lender as Grantor's attofney-in-fact 10 endorse instruments
received in payment thereof in ram?2 of Grantor and 10 iate the same and collect the proceeds.
Payments by tenants or other users to-Lender in response to L ‘s demand shall satisty the obhigations for
which the payments are made, whethe. £, not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph zither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shal have he riqmobegt’acedasmonrg:geeinposmummtohma
receiver appointed (0 take possession of all or any pay of the Property, with the power to protect and gme
the Property, to operate the Pt preceding foreclosure or sale, and to colect the Rents from the Property
and apply the proceeds, over and above the cos, cf the roceivership. against the Indebtedness. = The
mortgagee in SE38ioN Of receiver may serve wiicut bond it permitted Dy law. Lender’s right to the
ag)omlmem of a receiver shall emt.wnaher of nov e ent value of the Property exceeds the
eceb!edness by a substantial amount. Employment by Lense: shall not disquality a person from serving as a

g
2

I
f
mu Forectosure. Lender may oblain a judicial decree forecicaing Grantor's interest in all of any pan of
roperty.
Deficiency Judgment. M permined by appiicable law, Lender may Sttain a p.\ggn'vem for any deficienc
rom

y
remaining in the Indebtedness due to Lender after application of all amguras <eces the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided o this Mongage or the Credit
Agreement or available at law or in equity.

Sele of the Property. To the extent permitted by applicable law, Grantor hereby w2.vos any and all 1ight 1o
have the property marshalled. In exercising its rights and remedies. Lender shall be Fe 1o sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall e eitled 10 bid &t any
public sale on all or any portion of the Property.

Notice of Sele. Lender shall give Grantor reasonable notice of the time and gace_ of any oublic sale of the
Personal Property or of the time aler which anr private sale or other int dispostion of the Personal
r';eogea‘eqy s &p be m&c‘!e. Reasonable notice shall mean notice given at teast ten (10) days before the time of

or disposition.

Waiver; Election of Remedies. A walver by angm of a breach of a provision of this Mortgage shati
constitutle a waiver of or prejudice the ‘8 rights otherwise to demand strict comflnance with that pr

or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursun of m :
remeciy. and an election to make expenditures of take action 10 perform an obligation of Grantor under th
Mortgage aher failure of Grantos to perform shall not affect Lender’s right to declare a default and exercise
remedies under this Mortgage. i"

Atlorneys’ Fees; Expenses. Il Lender institutes any suit or action 10 enforce any of the terms of tha

Mortgage, Lender shall be entitled to recover such sum as the court may ad reasonable as attors

fees at Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incu

by Lender that in Lender's opinion are nec at_any time for the protection of its interest or

enforcement of its rights shall become a parn of the Indett 3 payable on demand and shall bear interest

from the date of expenditure until rerp at the rate provided for in the Credit Agreement, Expenses covered

by this paragraph include. without limitation, hawever subject 1o any fimits under apphcable law, Lender's

b or'c ‘fm%ngwmgmfsmamngtwe&amg. nncmnga]to;neys teesﬁyg
nkruptcy proceedings (includi orts to of vacale any automatic of in .

agy an?‘ocn%apl'ed post-qs gmemngouection services, the Cost c) searching fQ.CyOde. obtaining mms
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Losn No 504966186 (Continued)

SANDRA AHERN ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AS
TRUSTEE AS PROVIDED ABOVE.

GRANTOR:
, a8 Trustee for SANDRA AHERN, TRUSTEE U/T/A DATED OCTOBER 9, 1996 AND XNOWN AS TRUST

NUMBER 1
M{&J

X A
SANDRA AIZRN, 88 Truskes for SANDRA AHERN, TRUSTEE U/T/A DATED OCTOBER 9, 1996 AND
KNOWN AS TRUST ALA9BER 1

INDIVIDUAL ACKNOWLEDGMENT

STATE OF wﬁnﬂs )
(o N
COUNTY OF ,0!1# )

On this day belore me, the undersigned No(ary Public, personally appeared SANDRA AMERN. 10 me known to be
the individual doscribed in and who executed the Mutgage. and acknowledged that he or she signed the
Morgage as his or her free and voluntary act and deed, 10V 103 uses ang purposes therein mentioned.

under my hend and.officiel seal this _ /2374 oy ot 2

8y Residing 0 5.
M Mk 'n ' . TWYVAAS g
tary and for the Ststp o %ﬂﬁ& 2 OFFICIAL SEAL
m ne /3’ )'/w MARIA C ARIAS
m tpkn y NV ARY PUBLIC STATE Ny HLNOIS
MY COLNESION [ X~ 8 12:27 00
AAP AP AL\
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