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SEND TAX NOTICES TO:

DRA AHERN
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This Assignment of Rents prepared hv:  CHARTER NATIONAL BANK AND TRUST
RPN TSNS, W w019

ASSIG'MENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 15, 1997, between SANDRA AHERN, noi personsity but ae
Trustee on behait of SANDRA AHERN, TRUSTEE U/T/A OATED OCTOBER 9, 1998 AND KNOWN AS TRUST
NUMBER 1 under the provisions of & Trust Agreement dad October 9, 1996, whoss address is 1514
COMMODORE LANE, UNIT 1, SCHAUMBURG. I 80133 (rvie:ved o below ss “Granlor™), and Cherter
Nationsl Bank snd Trust, whose address s 2200 West Higging A/22, Hottmen Estates, I 60195 (referred o
below as "Lender”). ..
ASSIGNMENT. For valusble consideration, Granior sssigns, grants 2 zomlinuing security interest in, and ~
conveys o Lender all of Grantor's right, title, and interest in and (o the ey from the following described .
Property locsted in COOK County, State of Winois: o

UNIT NUMBER 7008-9 TOGETHER WITH ITS UNDIVIDED PERCENTAGE mTERTST IN THE COMMON
ELEMENTS IN GLENS OF SCHAUMBURG CONDOMINIUM AS DELINEATEL 242 DEFINED N THE
DECLARATION RECORDED AS DOCUMENT NUMBER 96243609, AS AMENDED, I YHE NORTHWESY
HALF OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE 7ARD PRINCIPAL
MERIDIAN, IN COOK COUNTY, LLINOIS.

The Resl Properly or Hs sddress 's commonly known ss 1516 COMMODORE LANE, UNIT T7008-1,
SCHAUMBURG, IL 60193. The Real Property tax identification number is 07-32-100-041-1097.

DEFINITIONS. The foliowing words shall have the foliowing meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall ha/e the meanings anributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitaticn all assignments and security interest provisions relating to the Rents.

Credit Agreement. The word "Note® means the revolving line of credit agreement dated May 15, 1997,
between Lender and Granior with a credi Himit of $25.000.00, together with all renewals of, extensions of,
modifications of. refinancings of, consolidations ol, and subsiitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently i
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L g oha s RS Aot Lo eent a0 aceive e HaniarYFor i purpase. Lorder ™ hereby
! (10 C receive the 8. For thi ,
given and granted the tollowing rtgh?s',‘ powers and authority: 8 purpose is heraby

Notice lo Tensnts. Lender may send natices to any and ail tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agen. " o

Emer the Property. Lender may enter upon and take possession of the Pr . demand, collect and receive

from the tenants of from any other ec?et.-.ons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including Such proceedings as may be necessary 10

{%D;‘:’Wsm of the Property; collect the Renis and remove any tenant or (enants of o(hef persons from
t y-

Maintsin (he le. Lender may enter v the Property 10 maintain the Property and keep the same in

fepair; to pay the costs thereot an‘c'!_or all ;’S"Mm of all empioyees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in onoer repair and condition, and aiso 10 pay ali

:ﬁ’ﬁ; ogs:sSMs and water utiliies. and the premiums on fire and other insurance effected by Lender on
y.

Complisnce w2 Laws. Lender may do any and all things to execute and comply with the laws of the State of
mggna?' algo agr;:\!her 1aws, rules? o«dorsy. mdinanca's'g:nﬂ requirements of all ’;xhe{ governmental agencies
ing the Progen;,.

Lease the Properly. .cdes may fent of lease the whole or any part of the Property for such tefm Or (erms
and on such conditicis o2 '.andefymay deem appropriate.

Employ Agems. Lender may engage such t of s as Lender may deem a iate, either in
%'em ss name of in Grantor': name, 10 rem angg:\nanage Property, including the cam""mm appﬂcanic;n

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lendes may deem
g‘:oropnae and may act exciusively 97« solely in the piace and stead of Grantor and to have all of the powers
Grantor for the purposes stated above,

No Requiement 10 AcL Lender shall not bz required to do any of the toregoing acts or things, and the fact
that Lender shall have performed one or"wocr,' eo?ut't'te to?egolngyacts of things ggall not uauu'i'?es Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Pr shall be for
Grantor's account and Lender may pay such costs and e<ponses from the Rents, Lendef, in ils discretion,
shall determine the application of any and all Aents receved by it, however, any such Rents raceived by Lender
which are not applied 10 Such costs and expenses shall be arpi ed fo the Indebteaness. All expenditures made oy
Lender under this Assignment and not reimbursed from 1S Tients shall become a part of the Indebtedness
secured Dy this Assignment, and shail be payable on deminy, -with interest at the Note rate lrom date of
expenditure until paid. :
FULL PERFORMANCE. It Granlor pays all of the Indebledness vnen due and otherwise performs all the
obligations & upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grantor a suitabie salistaction of this Assignment aid suitable statements of terrmnation of
any financing stalement on file evidencing Lender's security inerest i ihe Rents and the Property. Any
termination lee required by law shall be paxd by Grantor, if pesmitied by appasabie law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, of by Quarantor of by any third 597ty, on the Indebtedness and
thereatter Lender is forced 10 refmt the amount of that payment (a) to Grantor’s trietee in bankrupicy or 1o any
similar person under any federal or state bankrupicy law of law for the reliet of debrars, (b) by reason of any
jucgment, decree of orders of any court of administralive body having jurisdiction oven \ender o any of Lender s

omy. or [::) by reason of any settiement or compromise of any ciaim made by wencor with any claimant
including without limitation Grantor). the Indebiedness shall be considered unpaid for the urpyse of enforcement
of this Assignman and this Assignment shall continue 10 be effective or shall be reinstates, a* ths case may be,
notwithstanding any cancellation of this Assignment or 0 any note o¢ other instrument Of agelement evidenc
the Indebtedness and the Property will continue to secure the amount repaxt or recovered to the e extent as |
that amount never had been oniginally received by Lender, and Grantor shall be bound by any juesn. decree,
orger, settiement or compromise relating to the | edness of 10 this Assignment.

ang

EXPENDITURES BY LENDER, I Grantor tails to cor;p‘l(x. with any provision of this Assipnment, inc
obligation 10 maintain Existing Indebledness in good standing as requwed below, of it any action %teﬂvoc
commenced that would materially affect Lendec's interests in the Prixny. Lender on Grantor's benalf may,
shall not be fequired 10. take any action that Lender deems appropfiate. Any amount that Lender expends in
doing will bear Interest ar the rate provided for in the Note rom the date incuired of paid by Lender to the date
repayment Dy Grantor, All such expenses. at Lender's option, will (a) be payable on demand, (b) be added to eh.
balance of the credit line and be apportioned among and be payable with any instaliment payments to become .
during either (7 the term of ang. applicable insurance policy of (i) the rémaining term of the Note, or ©)
treated as a bafloon payment which will be due and payable at the Note's maturity. This Assignment also w
secure payment of these amounts. The rights prov for in this pugaph shall be in addmon to an i\
:ﬁrns of any remedies 1o which Lender may be entitled on account of the default. Any, such action by ender
mg!l not be constiued as curing the defaull so as to bar Lender from any remedy that it otherwise would hav{ :

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Detault®)
under this Assignment:

Detault on Indebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness.

D
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fees at trial and on any appeal. Whether of not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec a any lime for the protection of its imerest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall beas intevest
from the date of expenditure until r at the rate provided for in the Note. Ex covered by this
Patagfaph include, without limitation, ever subject to any limits under applicable law, Lender’'s attor !
ees and Lender's legal expenses whether or not there is a lawsuit, including amtorneys' fees for bankrupicCy
proceedings (including efforts to modity or vacate an? avtomatic stay of injunction) appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaini title reponts (including
foreclosure repofls), surveyors’ reports. and appraisal fees, ana ttie insurance, to the extent permitted by
applicable law. Grantor also wifl pay any court COSts, in addiion to all ather sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togglhef with any Related Documents, constitutes the entire understanding
and agreement of the parlies as 10 the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shali be effective unless gwen in wrting and signed by the party or parties sought to be
charged or bor1 by the alteration or a ment.

Applicable Law. This Assignment hes been delivered 10 Lender and sccepied by Lender in the Siste of
Minols. This Astirment shell be governed by and construed in accordance with the laws of the State of
Mnole.

No Modification. Grania chall not enter imto any agreement with the holder of m%monoaoe deed of trust, O
other secur:{ er?«eemem vrich has priofity over this Assignment by which that agreement is modified,
amended. e ed, of renev/2a w the prior written consent of Lender. Grantor shall neither request nos

accept any future advances undes-any such security agreement without the prior written consent of Lender.

Severability. Il a count of conypeient jurisdiction finds any provision of this Assignment 10 be invalid or
unenforceable as to any person or Zncumstance, such finding shall not render thal provision invalid or
unentorceable as lo any persois ov circumstances. If feasible, any such offending provision shall be
deemed to be modified lo be within the imits of enforceability or validity, however, if the ofending provision
cannot be 80 modified, it shall be stricken-ara all other provisions of this Assignment in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject lo the linitatians stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and iaure to the benefit of the panies, their successors and
assigns. If ownership of the Property becomes vesiaZ in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with riizrence to this Assignment and the Indebtedness by
w:ge?l 'l'oﬂ'):&rgn:: of extension without releasing Graritor from the obligations of this Assignment or hability
v the ledness. :

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homeslead Ex . Grantor_ hereby releases a7« waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebted.ress secured by this Assignment.

Waivers and Conesants. Lender shall not be deemed to have waiver. any rights under this Assignment (or
under the Relaled Documents) unless such waives is in wilting and Signes by Lender. No delaor Of omission
on the pan of Lender in exercising any right shall operate as a waiver o’ =uch right or any other right. A
waiver Dy any party of 2 provision ol this Assignment shall not constitute a waiver of or prejudice the 5
right otherwise (0 demand $trict ¢ iance with Ih:(rvoﬂﬂon of any othes ywovisionh. NO prior waiver b
Lender, nor any course of dealing between Lender Grantor, shall constitute = waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever cose t by Lender is required
in this Assignment. the granting of such consent by Lender in any instance shall rov constitute continuing
consent 10 subsequent instances where such consent is required.

GRANTOR'S LIABRLITY This A:r:'?nmen! is executed by Grantor, not personally but as Trustes 73 provided above
in the exercise of the power the authority conferred upon and vested in il as such Trumue (and Grantor
thereby warramts that it possesses full power and authority (0 execute this instrument), and it 18 exgrem_ty
understood and agreed that nothing in this Assignment or in the Note shall be constiucd as creating any hability
on the part of Granlor personally t0 pay the Note or any interest thal may accrue thereon, Or any other
indebtedness under this Assignment, or fo perform any covenant either express or implied contained in this
Assignment, all such liability, f any, being expressly waived by Lender and by every person now of hereafter
claiming any right or security under this Assignment. and that 8o far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look '
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by
Assiqmt'nm in"the manner provided in the Note and herein or by action to enforce the personal liabilty of an
Quarantor.

SANDRA AMERN ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNE
BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TC BE HEREUNTO AFFIXED. rx
GRANTOR: .

, 88 Trustee for SANDRA AHERN, TRUSTEE U/T/A DATED OCTOBER 9, 1996 AND KNOWN AS TRUST
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