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This Mongagz is made and dated  May 17, 1997
Belween Mark Claiborne & Ella M.Hammond with an address
ot 8909 S.Aberdeen.,Chicago,ll, {the "Borrower")

and OLD REPUBLIC INGI’RSD FINANCIAL ACCEPTANCE CORPORATION with an address
of 4002 WEST IRVING PARY FLOAD, CHICAGO, ILLINOIS 60641 (the "Lender”)

Borrower promises and agrees as t1onIws:

1. In this Mortgage, the term™Borrowe: ™ Shall mean all borrowers under this Morigage. The term
*Lender” shall mean the Lendor named aovve, all lenders under this Mongage and any other holdes
of taker of this Mortgage and the Promissury *icte descnbed below by transier. The terms “Lender
and "Borrower* shall also include the heirs, execidors, administrators, successors and assigns of
each ol them.

2. Lender may transfer this Monigage ard the Promis sory Mote without nolice 1o Borrower
3. This Mongage 15 made to secure a Debt of the Borrowr:: th the Lender for (3 § 5 ,590 %9“3 )
* (S

payable with interest according to a Bond or Note having te same date as this Mongage. The
Lendor may make advances n the fulure to the Borrower or luture owners of the Property. In
addilion to the above Debit the Bond or Note and this Mofgage are inrtanded 10 secuie any more

debls now or in the luture owed by the Borrower 1o the Lender. The maximum amount ol debt
secured by the Bong or Note and thuis Morigage shall not be greater w3~ i Debl stated abové.

Lender is nol obligaled 1o make lulure advances.
4. The terms of the Nolo are incorporated in and made pan of this Morigage.
5. The Property mortgaged (the “Property®) is

8909 s.Aberdeen,Chicago,Il,
{a) Ail land described on Schedule *A* annexed hersto and made part hereol.
{b) Together with the buildings and improvements on the Propenty.
(¢) Together with all the Bo:rower's fight, titke and interest in the streels next 1o the propenty 1o g
their center fines.

{d) Together with ak condemnalran awards for any taking by a government or agency of the whole
or part ol the real Property or any easement in connection with the Propenty. This includes awards

for changes of grades of streets,

) & §F AN

o

6. Borrower shall repay the Loan in accordance with the terms of the Note.

7. Borrower will keep the buildings on the Property insured against loss by fire and other risks
included in the standard form of extended coverage insurance. The amount ol insurance coverage
shall be approved by Lender but shall not exceed the full replacement value of the buildings and

improvements. Borrower shalt pay premiums for all insurance policies when due. Borrower shall
(4
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standas $ WURgaAGE ¢ gee. Upon Bofrower's (ailure 10
keep the buildings insured, Lender may obtain the insurance. Borrower shafl, within thirty {30) days
alter notice and demand, insure the Property against any other sk reasonably required by Lender,

including war risk

8. Borrowar shail keep the Propenty in good repair. Borrower shall not, without the prior waitten
consent of Lender, matenally atter, demolish or cemave the buidings and improvements on the
Properly. or sell all or any pan of the Propery, Borrower shall nol abandon the Property. Lender
may inspect the Pioperty on reasonable notice to Borrower. Borrower shatt make such repairs as
Lender may reasonably raquice.

9, Borower shall pay all taxes, assessments, sewer rents and water rates and all other charges
against the Properly when they are due. Borrower shall produce receipts for these payments within
len {10) days after Lender's demand for thermn. Borrower shall neither claim nor be entitied to any
credit against the prncipal andt interest due under the Note on account of Borrower's payment of
these charges.

10. Within five (5) days after request in person or within ten (10} days after request by mail,
Q. irovs0¢ shall give 10 Lender 2 signed statement as 10 (i} the amount due under this Morigage and
{7 any offsets or delense aganst the Note or this Mongage

11. Fxcip! for the fust mortgage descnbed in Paragraph 12 hereol. Borrower warrants the litie to
the Prupcny and Borrower shail defend that title against al adverse claims. Borrower shall be
tesponsibiz ‘ov,any costs of losses of Lender if an interest in the Property is claimed by others.

12. This Mc.'.ga'ge is subject and subordinate 10 a hirst mortgage on the Property held by
Flagstar VMortnage with an unpaid balance not in excess of
).

5 4 » 200 - 00
13. Lender may declare tha natire unpaid balance 0f the Nole and accrued interest on the Note lo

scceleration of Note  be immedialely due and payab’ uoon any default by Borrower.

The happening of any of the fohaving shall constitute a delaul by Borrower.

{a) 1 Borrower fails 10 make any payment required by the Note and/or this Mongage within ten
(10) days of the date it is due;

(b) It Borrowaer lails to keep any olher pionuse or agreement in this Mortgage wihin the time sel
fonth, of if no ume 15 set forth, within & +c230nable lime alter notice is given that Borrower is in
default;

{c) It Borrower sells, conveys or otherwise transf4reditle 10 all or part of the Property,

{d) !t on appl:cation of Lender. lwo or more insuranc.2 companies hcensed 10 do Dusiness in Hilinois
reluse to issue policies insuring the buildings &nd imeicvements on the Property.

(e) 1f Borrower fails 1o make any payment required by 81y piics morigage.

{h 11 Borrower 1ais lo keep any other promise of agreemen: 1= any pnor mofngage,

(g} It bankrupiCy of insolvency proceedings are filed by or agaiist Borower.

Sale 14. Upon Borrowers gefault under this Monigage and the sale of Lhe Property in loreclosure, the
Propeny may be sold n one or mote parcels.

Receiver 15. Upon Lender's suil 1o foreclose the Mortgage, Lender shall have the rio%4 to have a receiver
appointed to take contro! of the Propeny.

Payment of rent 16. Upon Borrower's delault under this Mortgage. Borower shalt pay monthly in atvarse to Lender,

and eviction of 10 a fecever who may be appointed {0 take control of the Property. the fair rental foe ine use and

after defauit occupancy of that part of the Property Ihal is in the possession of Borfrower. Upon Borrower's fature
to pay rent when due, Borrower shatl vacale and surrender the Propenty 1o Lender or to the receive(.”
Borrowrer may be evicted by summary proceedings or other coun proceedings. o}

Attorney’s Fees 17. 1l the Note 1s relerzed 10 an attomey for collection, Borrower agrees 10 pay reasonable anome":
tees incuned in the enforcement or collection of the Note. A

-

Lender's right to 18. Lender may, but shall nol be required to, pay any of the loliowng expenses of the Property WM;",;

make psyment due if Borcower does nol. real estate 1axes. assessments. sewer rents, waler charges, premiums fof, |
nsk insurance. repanrs and mainienrance, paymenis due under any pnor mongage. and payments o
any other charges or claims against the Property it necessary to protect Lender's nghls under this
Mortgage. Such payments shail be added 1o the principal and shall be secured by this Martgage.
Borrovrer shall reimburse Lender lor such payments, with interest, upon Lender's written demand.
Intergs! shal be charged ftom the ime of payment by Lender at the rate set forth in the Note.
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Lender's rights, 19. Le@
oig |

no waiver apphca

Notices

EEI@LAJ-I_OI ! B Mender i this Mortgage ot by

aw shall not be 8 wawver ol or proven! the later oxetcise by Lender of any such nght or
remedy Lender may exercise any one of more nghls of remedies available to Lender at any tme.

20. Nowces. demands or requesis shall be in wirting and shall be personally deliveted or mailed
cenmhicd mail 10 Borrower o maled by cerihed mail 10 Lender a) the address sel Jorth in this
Mongage or such other address as may be designated in whling.

Changes mustbe  21. This Mongage may nol be changed of terminaled except by an agreement in waling signed by
in writing balh Lender and Borrower.

Governing law 22. This Morigage shall be governed by the laws of the Slate of Ilinois and any applicable tederal

lavz. In the event of a conilict between any provision of the Mortgage and any federal of liknois
stalute, law 0f requiation in eflect as ol the dale of this Morigage. the stalute, law or reguiation shall
canirol 10 the extent of such contlict and the conflicling provision contained in this Mortgage shall be
vihout efiect. Al olher provisions of this Mortgage shall remain fully efieclive and enforceabte.

IN WITNESS WHEREDT. Borrower has signed this Mortgage this 17th dayol May .19 99

Borrower has received a true copy of this Mortgage
without charge.
VITNESS :

(Sgnature) .

Mark Claiborne

{Typed of Printed) ' ) ed.or Prnted)
X 7 /Mmz_

{Signature) (Signature)
f Ella M.Hammond
{Typed or Punted) (Typed or Puinled)
STATE OF ILLINOIS }
{ss:
COUNTY OF Cook )
Cn s May dayo! 17 . 1997 belore me personally

came

descrnpgd

Mark Claiborne j M. Hammond {J) 106 kaown and known to me 0 be the individual(s)
vt fC\pe lorego :nstrument, and acknojedged 10 < thal he executed the same.
LORRAINE BERETA LLZ.LZ.'-:(EQ]&E
Notaty Public, State 0(21""'0" {QTARY PUBLIC)

My Commission Expires 12-1

T MORTGAGE
FROM TTTrTT T T0 N T
ba!ed: a9
Stateol nois o -
County of . Recorded on the
day ol ,19 L at (4

oclock .M. -:]
mBsok T T T of Morigages al page 5
?lmk :

ol v
County E;

Record and Return 1o: OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST IRVING PARK ROAD. CHICAGO., ILLINOIS 60641

To the County Recording Oficcer of County:

This Montgage ts fully paid. | authorize you lo cancel it of record.

Dated A9 . U - 2D
I certify that the signature of the Lender 15 genuine. Lender

- ]




UNOFFICIAL COPY




LT

UNOEREIAL COPY

Lot 44 and that part of Lot 45 lying Southerly of a line

40 feet Southerly of and Parallel with the Canterline of the Southerly
Main tract of the Chicago Rock Island and Pacific Railroad

company in block B8 in W.0. Cole's Subdivision of the North

90.37 acres of that part of the Northeast § of Section 5,

Township 37 North, Range 14, East of the Third Principal

Meridian, 1ying West of the Railroad in Cook County.Illinois.

Perm Tax No,:8-25-219-066
Address- 8909 S.*uerdeen,Chicago,Il,
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