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“7AORTGAGE

THIS MORTGAGE IS DATED MAY 15, 1997, betwoen STEVEN M. KALEEL, with tide vesied ae: STEVEN M.
KALEEL AS TRUSTEE "STEVEN M. KALEEL TRUST" DATED ¥18/98, whose sddress is 1433F SOUTH
INDIANA, CHICAGO, L 60605 (referred to below as "Csp.vor”); and REPUBLIC BANK OF CHICAGO, whose
sddress le 1510 7STH ST, DARIEN, Il 60581 (referred 10 by a8 “Lender®).

GRANT OF MORTGAGE. For valusbie considerstion, Grantor morigages, warrants, snd conveys 1o Lender all
of Grantor's right, title, and interest in and to the following descred 1eal property, together with ait existing o
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and A
appurtenances; all water, water rights, watercourses and dilch rights (r'uding stock in utilities with ditch or \j
Nrigation rights); and all other rights, royalties, and profits relating to the rex! p.onerty, including without timitation o
al minerals, o, gas, geothermal and similar matters, localed in Cook Couany, Stsle of Hinols (the “Resl pa
Property®): po
LOT 26 (EXCEPT THE E 9.67 FEET)AND THE E 9.67 FEET OF LOT 27 & THUT PART OF LOT 1 LYING 2
NORTH OF A LINE DRAWN FROM SW CORNER OF LOT 26 TO THE SE CCn’ ¥R OF LOT 27 IN E;
CENTRAL STATION RESUBDIVISION, BEING A RESUBDIVISION OF CeNTRAL STATION
RESUBDIVISION, IN THE NW FRACTIONAL 1/8 OF SECTION 22, TOWNSHIP 39 OP.TH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED 92493 AS DOCUMENT #9376622¢, N
COOK COUNTY, RLLINOIS.

The Real Property or s address le commonly known as 1433 F SOUTH INDIANA STREET, CHICAGO, K
$0808. The Real Property tax identification' number is 17-22-109-093 (17-22-149-005).

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Gramor grants 10 Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 doltar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower® means each and every person of entity signing the Note, including without
timitation KAC FOOD AND LIQUOR, INC.
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Exieling Indebiodness. The words, “Existing indebiedness® Mean the indebledness descrided beiow in the
Existing Indebtedness section of thig Mergage

Orasiee. The word “Granior® means any and Ml persons and entities executing this MOTIoage, including
without imiation all Grantors named above. The Grantor is the mortgagor under this Morgage. Any Grantor
who signe this Mortgage, but doss not sign the Note, is signing this Mongage only (o grant and convey that
Gramor's interest in the Real Property and to grant & security interost in Grantor's interest in the Rems and
Personal Property t0 Lender and is not personally kable under the Note excet as otherwiss provided by
conract or law.

plus imerest therson, of Borrower %0 Lender, or any one or more of them, as well as all claime by Lender
agtingt Borrower, or any one of ™. of them, whether now existing or hereaRer arising, whether relased or
unreliled 10 the purpose of the Note, "« 3ther voluntary oF otherwiss, whether due or not due, abeokse or
contingent, fiquidated or uniiquidased L whether Borrower may be Kable inGividuaily Or jointly with

obigated 88 guarantor or otherviza. and wheiher recovery upon such indebiedness may
mey become bared by any stat®r 4 limitations, and whether such may
may become cihirwise unenforcesbie Al no time shall the principsl amount
by the Aot Including sume od/an)ed 10 protect the securlly of the Morigege, sxssed

|
|

Longer. The word “Lender” means REPUBLIC BANK Ur CHICAGO, s successors and assigns. The Lender
is the mongages under this Montgage.

Morigage. The word “Mongege” means this Mortgage betwie 1 Grantor and Lender, and includes without
Md%ﬂmﬂhmmﬂdm%gwmmmmm

Nete. The word “Nots® means the promissary nate or credit agreen:or dated May 15, 1997, In the eriging
prinelpet amourt of $38.00040 ¥om Borrower 10 Lender, K0gether wiis- oV renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subsRtioNs Kr th LMIseory N0 OF S0YEEMeN.
The inserest rate on the Note is 8.000%. The N is payable in 80 monthly payrvis of $709.67.

Persensl . The words “Personal Property” mean all fdure, and other

PO o o 3 Lo o U, 0 e g e
of mmwwwm.mdmmm

Properly. The word “Property” means coliectively the Real Property and the Personal Propert,
%Wm‘ﬂdﬁopmrmmwm.u«mmmmamuhm

ww The words *Relstad Documents® mean and include without limitation all promigsory

loan agresments, environmentsl OOMENS, QUAFANtIos, SECUrily agresments,
of wust, and all other inetrumants, and documents,

o X e Y el 15w o Poreo

The word *Rents® means ol present and AAure rents, revenues, INCome, ieeuss, foyalies, profts,
benefits derived from the Property. ond

j
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ianludiqg a claim for deficiency to the extent Lender Is otherwise entitled lo a claim for deficiency, before or afier

ender's commencement of completion of any foreclosure action, edher judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Morigage is executed at

Borrower’s request and not at the request of Lender; Gramor has the tull power, right, and authosity to enter

into this Mort and to hypothecate the Property; (c} the provisions of this Mortgage do not conflict with, or

result in a defaul under any agreement or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, coun decree or order applicable to Grantor, (d) Grantor has established agequate means of
aininQ from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender

g:fs rn:ge) no representation 10 Grantor about Borrower (including without timitation the creditworihiness of
rower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monme Borrower shall pay (o Lender
all indebtedness secured by this Mongage as it becomes due, and Borrower and Grantor shall strictly perform all
their tespeactive abligations under this Mortgage.

POSSESSION ANP MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Propcicy shall be governed by the following provisions:

Possession anc V'ed. Until in detault, Gramor may remain in possession and control of and ale and
manage the Propesty 27 collect the Refts fiom the Property. oper

1o Maintsin. Gro¢o shall maimain the Property in tenantable condition and promptly perform ail repairs,
( ements, and mainiavizce necessary 10 preserve its value.

Hazardous Subetances. Tie terms “hazardous waste,” “hazardous substance,® °*disposal,” ‘release,” and
‘threatenad release,” as weca in this Mongage, shall have the same meanings as set forth in the
ehensive Environmental Rzsponse, and Llabuna« Act of 1980, as amended 42 U.S.C.
ion 9601, e1 seq. ("CERCLA", & Superfund Amendments and horization Act of 1986, Pubd. L. No.
99-499 ("SARA"), the Hazardous Mater'aix Transportation Act, 49 U.S.C. 180, @ 86q., the Resource
Conservation and Recovery Act, 42 U S.C. Section 6901, e seq. or Other applicable siale or Federal laws.
tules, or reguiations adopted pursuant tu ) of the foregoing. terms *hazardous wasts® and *hazardous
substance® shall also inClude, without kmi2i2, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrns o Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, gere aiion, manufacture, storage, treatment, Oisposal, release or
threatened reiease of any hazardcus waste or subs!arice 2{ any person on, under, about or from the Pr. :
(b) Grantor has no know ol, or reason to belixve that there has been, except as previously disclosed 10
and acknowiedged by Lender in writing, (i) any use gineration, manufacture, storage, treatment, disposal,
release, or threat release of any hazasdous waste - substance on, under, about of from the Prooerrl,by
sny prior owners or occupants of the Pr of "é’ S aciual or threatened litigation or claims of any kind
by any person relating 10 such matters, (c) Except-as rreviously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractcy, apent or other authorized user of the Property
shall use, generate, manutacture, store, ireat, dispose of, Of 17'¢a3e any hazardous waste Of substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinancee. ircluding without limitation those taws,
reguiations, and ordinances described above. Grantor authorizes Loty hs agents 10 enter upon the
Property 10 make such inspections and tests, st Gramor's ex , S Lender may deem opriste 10
determine compliance of the Property with this section of the . Mympecﬁomo‘t” made by
Lender shall be for melm only and I not be constr 0 Creata any responsibility or Nablity
on the part of Lender to Grantor or 10 any other person. The representations tnd wasranties ¢ herein
ase based on Grantor's due dil e in investigating the Property for hazardrus waste and hazadous
substances. Grantor hereby (a) releases and wasives any future claims again(d Lunder for indemnily or
coniribution in the event Grantor becomes liable for cleanup or other costs under a7y sich laws, and (D)
agrees to indemnily and hoid harmiess Lender against any and all Claims, losser, ‘abilties,
ies, and expenses which Lender may dwectly or Indirectly sustain or suffer resufiirg Tom a breach of
8 section of the Mongage or as a consequence of any use, generation, manufacture, 7<0'age, ispOsal,
retezse Of threatened reiease occurring priof 10 Grantor's ownerstup or intérest in the Propery, w or not
the same was of shoukd have been kncwn fo Grantor. The provisions of this section of the Morigage
including the obiigation 10 indemnify, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the ken of this Mortgage and shall not be affected by Lender’s acquisdtion of any imerest in
the Property, whether by foreciosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance NOC COMMIL, permit, or suffer any
stipping of or waste on or to the Property of any portion of the Prog’e:y, Without himiting the generality of the
foregoing, Grantor will not remove, or grant 1o any other pam« right 1o remove, any timber, minerals
(including ol and gas), soil, gravel! or rock products without the written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the ramoval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 0 replacé such improvements wn‘
Improvements of at least equal value.

Lender's Right fo Ender. Lender and its agents and representatives may enter upon the Real Pr o al
reasonable fimes to attend to Lender's interests and to inspect the Property lor purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

c«mw with Governmentsi w:hmm Grantor shall promptly comply with ali laws, ordinances, and
reguiations, now or hereafer in effect, of all governmenial authorities applicable 10 the use or oCcupancy of the

CrOTTTL6
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Mortgage upon the sale or transier, without the Lender's prior written consent, of all or any

mymmMMPmpeny. A *saie Or transfor® moans the conveyence of Res

tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
sale, deod, inelaiiment sale contract, land contract, contract for deed, leasehold
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w LENDER. Lender may, a1 its option, declare immediately due and peysble s
8 trr. qrester than three (3) years, lease-option contrac, or by sale, assignment, or tranefer of any

mm:«wwmwmmummm.awmmmdw
of Real Propernty et H any Grantor is a corporation, partnership or mited liabiity company, transler also
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‘I'AIIMDL!NS The folicei 1o provisions relating (0 the taxes and Kens on the Property are a part of this

or imited labiity comga®, erests, a8 the case mey be, of Grantor. However, this option shall not be exercised

Inciudes any changs i -nership of more than twenty-five percent (25%) of the voting stock, pantnership interests
Dy Lander I such exercies i r:ohiblted by federal Law of by ilinols law.
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OAMAGE INSURANCE. The following provisions relating to insuring the Prorary are a pan of this
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wnm of Proceeds. Grantor shall mor%l y notity Lender of any loss or damage to the Pr Lender

may make prool of loss it Grantor fails t 80 within fikeen (15) days of the Casvalty. her or not
Lender's security is impaired, Lender may, at its election, apply the proceeds 10 the reduction of the
Indettedness, payment of any lien aﬂecung the Property, or the restoration and repalr of the Property.
Lender elects (0 apply the proceeds o restoration and repair, Granior shall repair of replace the duns?cu
destroyed Improvements in a manner satisfactory (0 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost ol repair or restoration i
Grantor is not in detault heteunder. Any proceeds which have not been disbursed within 180 days after thei
receipt and which Lender has not committed o the repair or restoration ol the Property shall be used twst 10
pay an amovmow& 10 Lender under this Mort , then to ptepavaccrued interest. and the r if
any. shal be applied 10 the principal balance of the Indebtedness. ender hoids any proceeds afer
paymem in full of the Indebtedness, such proceeds shall be paid to G«amw

nexpired insurance sl Sale. Any unexpired insurance shall inure 10 the benefit of, and pass lo, Ihe
mtchasef of the Property covered by this Mongage at an;'truuees sale of other sale heid under t
provisions of this Morigage, or at any foraciosure sale of such

Compliance wh Indedbadness. Dur mg the period in which any Existing Indebledness m«m
below is in effecc ¢ lance with the insuranc ptovmom ontained in the instrument evidencing suc

Existing Indabtacapzs shall constitule compliance with the insurance provisions under this Mongage. 1o mo
extent compliance w'a. the terms of this Morgage would conmuto a pl-culon of imurmce roqukm lt

oceeds from ' e insurance become pa xnblc ovisions in this
Ft;gc&s shall apply ol to that portion the procoods no‘lﬂr payable 10 the m ol the Exmlng

Grantor's Report on Insursacs.. Upon 1equest of Lender, however not more than once a yeas, Grantor shall
furnish to Lender a report ovi each existing policy of lnsumce showing: (a) the name of the insurer; (b} the

ﬂsks insured; (c) the amount of (hv: PolkCy, ( the property insured, the cuuem replacement value of
h property, and the manner of merml vaiue. md ) the expiration date of policy. Grantor
ohall upon request ¢f Lender, have an aonpendent appraiser salisfactory (0 Lender determine the cash value

replacemem cost of the Propeny

EXPENDITURES 8Y LENDER. If Grantor ‘Lile tn comply with any provision of this Mongage, lnclud
cbligation lo maintain Existing Indebledness in ). ',Zandmg a8 reqwed below or il aney action of
commenced that would materially affect Lender's v..irests in the ramor's my,
mailnowerequnedto.lakeanyactionmatI.endele e. An MMLMme
domq will bear interest at the rate provided for in the N(te f.om the date incurrea or paid by Lender to the date of
yment by Grantor. AH such expenses, al Lendetso.::lm,m (a)bepa{gbleondemand (b) be added to the
bulanceo!leNoteandbeapomomd aming and be e phle with any ts 1o become due
oduwring either (i) the term of any applicable insurance k:« (the lemalninq_mm o' the Note, or {¢) be
treted as a b payment which will be due and pa #1ra lote's maturity Gage also wiil :ecuce
payment of these amounts. The rights providad 10r In iym g;’t'mallbemwdmontomtahet mls
remedies 1o which Lender may beé entmd on account of the d Any such action
construed as curing the clefaun 80 as to bar Lander from any remeoy that i Mherwise would

gﬂﬂ:’eﬂ'{ DEFENSE OF TITLE. The folloving provisions relating to o.vneship of the Property m a part of this
o8
Tile. Granior warrants thal: (a) Grantor holds good and marketable tis i record to the Property
simple, free and cleas of all lens and encumbrances other than thoss set forta in (he ealPromydmﬁam
o¢ i the Existing indebtedness section balow or in any litle insurance polbcy. wa repon
muodmtavaofmdnccepted Lender ln connection with this Mort )Grantorbuthﬂuu
1ight, powes, and authority 10 exec ewddmcmu"onwtol.m

Defense of Title. Subject 10 the excepticn in the pm?wh above, Gramor warrants ».«’ will forever defend
themlelolhePropmyagm the lawhil claims of all persons. In 1 the event any &c0% of Proc
We& !g uestions Gramo(r; s mtle or the b;mg:st of L:lnder under th':s Mort C.mmg w end

1on f o:sexpense. fantor ma nomin pnnymwc oC (9 shall be
entitied 1o panicipate in the proceeding and lg be represented i the proceeding by cgeme! o1 Lender’s own
choice, Grantor will deliver, or cause (o be delivered, 1o Lender such instruments &8 Lender may request
from time to time 1o perrait SUCh panticipation.

Compllence With Laws. Grantor wasrants that the Property and Grantor's use of the Property compiies with
] enslmo amllcable laws, ordinances, and regulations of governmental authorities.

BOSTING ONESS. The following provisions concerning existing indebtedness *Existing

lruemeanem)areapanotmnnonoaoe o 9 the

8

o s e e e B ot o i vy
, of ()
pr default on such Me&gednm -4 dufault undertg:lnﬂm evidenggbo indebtedness, or any

n under any security documem such indebtedness.

Defauil. f the payment of any instaliment 1 principal or %m on the Existing Indebtedness is not made

within the lime required by the note evidencing such | of shouid a defwlt occur under the

instrument securing such indebtedness and not De cured during any able grace peviod therein, then, at

tho ion of Lender, the Indebtadness secured by this Mortgage shall become kmeduaiely due and paylble
this Mortgage shall be in default.

No Modmcnhn Grantor shall not enter ir.to any agreement with the hoider of any mortgage, deed of 1rust, of

'cs'muvzs
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CONDEMNATION. The foliowing provisions relating to condemnation of the Property are 4 part of this Morigage.
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accomplish the matters refetred to in the preceding paragraph.

FULL PERFORMANCE. Il Borrower pays all the Indebtedness when due, and otherwise performs all the
obhpations imposed upon Grantor under (his Morigage, Lender shall execute and deliver 10 Grantor a suitable
saisfaction of this Mortgage and sutable statemenis of termination of any financing statement on file evidencing
Lender's security interest in the Rens and ihe Personal Pr . Grantor wil pay. it permitted by applicable taw,
any reasonable termination fee as determined by Lender from time (o Time, ‘I, however, is made by
Borrower, whether voluntarily or otherwise, or by guanma or by any third pany on the Indebtedness ang
thereatter Lender is forced 10 remit the amou m of thal payment (a) to Borrower's trustee in bankruptcy or to any
similar pefson under any federal or state bankruptcy law or law for the relief of debtors, ) by reason of any
, decres or order of any count of administralive body having pnsd-ctm ovef Lendef or any of Lender’ s
ucbytea'onolan sefliement or compromise of any claim wunmycuimm
'r:fm hout limitation Bouow Lme lndeblednessshan be cmsueted mgsnd r‘g:se

cement of this Morigage and this shall continue 10 be effective or shall elmmed a8 case
anding any cancellation ot this Mortgage Or of any note or other instrument ed m.g:emem

may be, notwithst
Mencmo the indebtedness and the Property will continue to secum the amount repaid or recover
oxtent as if that » Mmunt never had been originally received by L and Grantor shall be bound by any

judgment, decree, mSer. settiement or compromise relating lo the anebteoneu of 10 this Mongago

DEFAULT. Each of ine nilowing, @ the option of Lender, shafl constitute an event of default ("Event of Default®)
under this Mortgage:

Default 0n Indebtedne &, Failure of Borrower (0 make any payment when due on the indebtedness.

Detault on Other Paymer. - Failure of Grantor within the time required by this Morn to make any

payr?em for taxes Of insurarCe, o any other payment necessary to prevent filing of or to discharge of

any lien

Cﬂw Defsult. Failure of Grur'ur or Borrower to c% with any other term, obligation, covenam or
nion contained i this Mongage. the Mote or in any of the ed Documents.

Defeult in Favor of Third Parties. Shoukd Borrower or any Grantor default under any loan, éxtension of

credit, securg agreement, rchase o Saiig agreement, of any other agreement, in favor ol any ather creditor

of person that may mateﬂa aflect lﬂr ol Soniower's or any Grantor's property or Borrower's ability to fepaox':

ﬂm\g 235 gr, ggtcrowet 80O Gtanm( s abilty 10 e« m their respective obligations undes this Mortgage or any
uments.

Faise Sistements. Any wamm‘ representation or stat>ment made of furnished 1o Lender by or on behait of
Gramor or Borrower under this G the Note 2/ ‘~e Related Documents is false or rrialeadmo in any
material respect, efher now or at me me made or furnishun,

Defeclive Colisteralization. This Mont .Paoeovanyoims".o’md Documents ceases to be in tull force and
effect (including failure of any collateral documents to creat¢ » v=iid and perfected security interest or fien) at
any tnme and for any reason.

The dissolution or lermnatm of Gramoc or Bwome'" existence as a Qoing business, the

insolvency ‘of Grantor o Borrower g:pamm 8 receive for of Grantor or Borrower's
propery, any assignment for credt mEy type of cvwn.}:’a ot the commencement of
any p!oceedmg under any bankmptcy o insolvency or against G(a.or or Borrower.

Foreclosure, Forfelture, elc. Commencement of foreclosure or forferture r:needings, whethes by judicial
proceeding, sell-heip, repossession or any olher method, by any credtor o' (,raﬂor of by any ta)
agency against any oflhe Pr . However, this subsection shafl ?h 8 good fath
mspmebyGfamuu!omw-d mreamabhmdtheclalmwh’chu eb&»dtﬂehmclmmow
torefeture proceeding, provided thal Gramor gives Lender written notice of such ciam 9. furnishes reserves
or a surety bond for { clmm satistactory 10 Lender.

MochotmimwAnbceachbystmotoraonowetundevthete:mo'r.v.bu eerment
between Grantor or Borrower Lender that is not remedied within any grace period orey \
including without limitation any agreement concerning any indebtedness or Other obkgation A Grantor or
Borrower 0 Lender, whether existing now of later,

Existing Indebledness. A defaunmoccwund«mvEanglndebtmessaundermylnummmm
Property mur-%my Existing lndebudneu _of commencemen of any suit or other action to foreclose any
exigting lien on the Property.

Eventa Afecting Guaranior. AnyoﬂhemcedmgwmnoccmmrespecnomyGuaranto:MMydm  an

Iindebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Kabilk
under, any Guaranty of the Indebtedness. st oty & 5

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the 3
prospect of payment or perfcrmance of the indebtedness is impaired. cC

insecurlly. Lender reasonan'y deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time m«unef
:.endef“m its og;oa may exet::anse any one or more of the following rights and remedies, in addition to any other
W remed

Accelersie Indebledness. Lender shall have the right at its aption without notice to Borrower to declare the
mer mp:gness immediatety due and payable, inCluding any ptepaymem penalty which Bocrrower would be

'&'LG
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| Grantor's previous fiscal year in Such form and detail as Lender shall require. “Net oner;-.mng,.'e ome" shall
| ‘r;:oél; all cash receipts from the Property less all cash expenditures made in connection with operation of

L LAl L Y

Applicable Law. Thie Morigage hae been deiivered 10 Lender and accepted by Lender in the State of
. Mnole. Thia Morigege shall be governed by and conetrued in sccordance with the laws of the Stsle of
4 Wnole.

; Caption Headings. Caption headi in this Mort ae for convenience purposes only and are not to be
usedtolmerpramdefﬁtheprow%on uogm P y

. There shall be no merger of the inferest or estate created by this Mortgage with any other lntereu or
ut In lho Propeﬂy at any ume heid by or for the benefit of Lender in any capacity, without the written

Al oblrgarons of Grantor and Borrower under this Mong:?e

m and severﬂi al relerences tO Grantor shall mean each and every Grantor, and all erences IO

mﬂw’nemmhmeve&y .Thhmammaeachotthepermﬂomnowowis
responsibie for a@ nbligations in this Mongage.

Severab It 4 voun of competent jurisdiction finds ' provision of this Mornigage 10 be invalid or
unenforc a8 o awy or circumstance, m%,mm:muummwua
unenforceable as 16 = ther or circumeiances. I feasible, any such offending provision shall be

deemedtobemadimtr.be hin the limits of enforceability or valdity; however, if the PIOVISION
cannot te 30 modified, & shii be stricken and all other provisions of this Mortgage in all other respects shall

‘ remain valid and mforceab&a

1 Successors and Assigns. Subjci to the limitations siated in lhis Mort on transfer of Grantor's inlerest
this Morngage shall be binding upto and inure 10 the benefit of es, their successors and N
ownership of the Property bec becomes vestad in apersonothermmGramor Lender, without notice to Grantor
may deal with Grantor's Successors vrll‘\ reference 10 this Mongage and the Indebledness by way 0‘
:me%nce of extension without refeay!ar;-Grantor from the obligations of this Murtgage or liabllity under the
Time Is of the Essence. Time is of the esscncr in the performance of this Morigage.
Waiver of Homestead Ex Grantor ‘herebv releases and waives all ri andbeneﬁtsoflhe
homestead exemption laws of the State of lllinois &' to all Indebiedness secured by this Montgage.

Walvers and Consents. Lender shall not be deemed \mwdvedan{rmsunder this Mortgloe( or under
the Related Documents) unless such waiver is in writiny and No delay or omission on the
panofLendermaurcsr & shall ate as & oo Of such right or any other right. A waiver by

of a provision of this tglqa not constitute » s aver of or prejudice the party's right
IO demand strict compliance with gomlon Or any other. provrslon No prior waiver by Lender, nor
course of dealing between Lender and Grantor or Borrower ehig constitute a waiver of any of Lender's r
or any of Grantor of Borrower's obl-?mons as to any futute tranvact ons. Whenever consent b L
requited in this Mort . the granling of such consemt by Lender n any instance shall
continuing consent 10 & uent instances where such consent is reco'ed.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS \QORATGAGE, AND GRANTOR r
AGREES TO TS TERMS. / ‘

8 Al

& a3

STEVEN M. KALEEL

CLrOTITLS
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INDIVIDUAL. ACKNOWLEDGMENT

e _LLLINCIS o T 7
CONTY OF Q(:QK \ | MY COMMSION EXP.(AN. 400 |

On this day before me, the undersigned Notary Public, personally appeared STEVEN M. KALEEL, to me known o
be the individuel described in and who executed the Morigage. and acknowiedgsd that he or she signed the
m-mammmmmwm for the uses and purposes therein mentionad.
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