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MORTGAGE

THIS MORTGAGE ("Security Instruinent™) is givenon MAY 29, 1997 . The mortgagor is
Scott C. Anderson, MARRIED
AND Joan M. Anderson, MARRIFO 10O EACH OTHER

("Borrower"). This Security Instrument 15 given to 5

WCODFIELD PLANNING CORPORATION, A CORFORATION OF ILLINQIS

which 15 organized and existing under the lawsof THE STATE/CF ILLINOIS , and whose
address is 3701 ALGONQUIN ROAD, STE. 720
ROLLING MEADOWS, ILLINOIS 60008 ("Leader”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY NINE THOUSAND FIVE HUNDREN-AND 00/100

Dolars(U.S.§  189,500.00 ).
This debt is evidenced by Borrower's pote dated the same date as this Scowity Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid eurlier, due and payable on JUNS . 1 . 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the *ots . with interest, and all rencwals,
extensions and moditications of the Note; (b) the payment of all other sums, with interest, @wlvanced under paragraph 7 to
protect the security of this Secunty Instruroent: and (¢) the performance of Borrower's covenants «d agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivey to Lender the following
described property located m COOK County, lilinois:
LOT 18 IN SURREY RIDGE WEST UNIT NO. 1, BEING A SUBDIVISION C#
PART OF THE EAST 1/2 OF SECTION 8 AND THE WEST 1/2 OF SECTION 93,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
ATGF, INC

08-09-305-004
08-08-401-018

LZTEI?LS

Parcet ID #:

which has the address of 1502 South Princeton Avenue , Arlington Heights $treat, Chty .
Tllinois 60005 Zip Cede {"Property Address®);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all zasements, appurtenances, and
fixtures now or hercatter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the toregoiny is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Pivoerty, if any: (¢) yearly hazard or property insurance premuums; (d) yearly flood insurance premiums,
if any; (e) yearly movgag insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap S, wn lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.
Lender may, at any time, cslirit and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may réguir: Yor Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of
1974 as amended trom time to timx, (2.1.8.C. Section 2601 er seq. (“RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may/ at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds drs on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with zp7iicable law.

The Funds shall be held in an institution wlivss deposits are insured by a federal agency, ipstrumentality, or entity
(including Lender, it Lender is such an institution) ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for heldras and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower ini¢rist on the Funds and applicable law permits Lender to make such
a charge. However. Lender may require Borrower to pay  ore-time charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicabl: law provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to be puid, Lender shall aot be requird o pay Borrower any interest or ¢arnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shaf! be-paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and Zebris to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for @l sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by wpplicabls law, Lender shall account to Borrower
for the excess Funds m accordance with the requirements of applicable law. 1If the amount of the Funds held by Lender at any
time 1s not sufficient to pay the Escrow ftems when due, Lender may so notify Borrower'y viriting, and, in such case Borrower
shall pay to Lender the amount pevessary to make up the deficiency. Borrower shall make »p the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior [0 tue acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains'’¢h¢ sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
! and 2 shall be applicd: first, to any prepayment charges due under the Note: second, to amounts payable undei peragraph 2;
third, to interest due; fourth, to principal due; and last. to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aftain priority over this Secunty [nstrument, and leasehold payments or yround rents, if any. Borrower shall pay
these obligations in the manner provided in parsgraph 2, or if not paid in that manner. Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly tumish to Lender all notices of umounts to be paid under this pamgraph.
If Borrower makes these payments directly, Borrower shall promptly funish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against cntorcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority over f(?
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this Sccunty Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemxnts now existing or hereafter erected on the
Property insured agamnst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurunce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails 1o mauntain coverage descnbed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights i the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortyage clause. Lender
shall have the nght to hold the policies and remewals. [f Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 1f the restoration or repair is economicully feasible and Lender’s security is not lessened. If the restorution or
repair 15 not econemically feasible or Lender’s secunty would be [essened, the insurance proceeds shall be applied to the sums
secured by this Securi; listrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansvier within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may <ollect the invurvace procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
secired by this Security Instrreitert. whether or not then due. The 30-day period will begin when the notice iy given.

_ Unless Lender and Borrowar utherwise ayree in writing, any application of proceeds to principal shull not extend or
postpene the due date of the monthty payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acuu’zea by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal! pass to Lender to the exteat of the sums secured by this Secunity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a1 d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Properiy s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pri perty as Borrower's principal residence for at Jeast one year after
the date of occupancy. unless Lender otherwise agrees in wricig, which consent shall not be unreasonably withheld, or unless
eXtenuating circumstances exist which are beyond Borrower's zonvol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, i begun that in Lends" good faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by thus Secunty izstrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the acuon or proceeding to be dismissed with a ruling
that, in Lender's good twth determination. precludes forfeiture of the Borrow=s's interest in the Property or other material
mmpairment of the fien created by this Secunity Instrument or Lender's securnity intérest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiraon or statements to Lender (or failed
to provide Lender with any matcrial information) in connection with the loun evidenced By tie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. [#/this Sceurity Instrument is on a
leasehold, Borrower shall comply with afl the provisions of the lease. If Borrower acquires feo title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agre ements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's nghts in the @riparty (such a5 &
proceeding in bankruptcy. probate, for condemmnation or forfeiture or to enforce laws or regulations), then Lro4er may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendus’s actions may
include paving uny sums secured by a lien which has prionty over this Secunty Instnunent, appearing in (oust, paying %
reasonable attormeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 3
7, Lender does not have to do so. 5N

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this peb
Security [nstrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the ¢
date of disbursement at the Note rate and sball be payable, with interest. upon notice from Lender to Bomower requesting peb
payment. fj

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of makinyg the loun secured by this Security
Instrument, Borrower shall pay the premiums requird to maintain the mortgage insuragce in effect. If, for any reason, the
mortgage insurance coverage required by Lender Lupses or ceases to be in effect. Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insucance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortguge insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurunce premium being paid by Borrower when the insurunce coverage lapsed or ceased to
be in effect. Lender will uccept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required. ut the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a towsl taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then Gue. with uny excess paid to Borrower. ln the event of a partial taking of the Property in which the fair
market value of the Property-immediately before the taking is equal to or greater than the amount of the sums secured by this
Secunty Instrument immediztel; hetore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail e reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immediaie!y before the taking, divided by (b) the fair market value of the Propcrty immediate]y
before the taking. Any balance shall ‘be piid to Borrower. In the eveat of a partial tuking of the Property in which the fair
market value of the Property immediaicly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis: s ree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secunity Inst-ament whether or not the sums are then due.

If the Property is abundoned by Borrower, ovif, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 1 claim tor damages. Borrower fals to/ mspond to Lender within 30 days after the date the notice is given,
Lender 15 authorized to collect and zpply the proceeds, alit: cption, cither to restoration or repair of the Property or to the sums
secured by this Secunity [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prncipal shall not extend or
postpone the due date ot the monthly payments referred to in parugriphy 1 and 2 or chanye the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yiiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secunty Instrument granted by Lrader to any successor in inlerest of Borrower shall
not operate to release the Liability of the onginal Borrower or Borrower's suoce sors in interest. Lender shall not be required to
commence procoedings against any successor in interest or refuse to extend tiuk tor payment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mauce by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any nght or remedy kil not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Severul Liability; Co-signers. The coveaants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provistons of
paragraph 17. Borrower's covenants and apreements shall be joint and several. Any Borrower wio -o-signs this Secunty
lnstrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to mortgag=. g wt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obliped to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, ‘nodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowe.'s consent.

13. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in connection with the
loan exceod the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymoent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desigmates by notice to Lender. Any notice to Lender shall be given by first class mail to

AAL0.
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Mders address stated herein or any ohl u@ LcmE designates by notice tu@mw:r. ny notice provided for ta this

: Secunity Instrument shall be deemed 10 have been given to Borrower or Leader when given as provided in this paragraph.
; 15. Governing Law: Severability. Tbis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
. conflicts with applicable law, such contlict shall not atfect other provisions of this Security Instrument or the Note which can be
* given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
.. 1o be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Forpwer fails to pay these sums prior 10 the expiration of this period, Leader may invoke any remedies
permitted by this Secunty irctrument without further notice or demand on Borrower.

18. Borrower’s Righ! t Reinstate. If Borrower meets certain coaditions, Borrower shall have the right to have
enforcement of this Security [rstniment discontinued #t uny time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specity for rnsatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be aus uader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defunlt of any other covenants or 2grvements; (c) pays all expenses incurred in enforcing this Security Instrumest,
including, but not limuted to, reasonable attorrieys toes; and (d) takes such uction us Leader may reasonably require to assure
that the lien of this Secunity Instrement, Lender's nijnts in the Property and Borrower's obligation to pay the sums secured by
this Security lnstrument shall continue unchangeo.—-Upon reinstatement by Borrower, this Secusity Instrument and the
obligations secured hereby shall remain fully effective as-it o acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Nute; Change of Loan Servicer. The Notc or c-partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Horrower. A sale may result in a change in the entity (known
s the *"Loan Servicer”) that coliects monthly payments due under the Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer anrclated to a sale of the Note, If thire is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arplicable law. The notice will state the name and
address of the new Loun Servicer and the address to which payments should b% riade. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Barrower shall not cause or permut the presence, wse, ¢isposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyotie =ive to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shali-nei azply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniset to be appropriate to normal
restdential uses and to mainteaance of the Property.

Borrower shall promptly give Lender wntten notice of zny investigation, claim, demand, lawsuit 51 other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance ¢r Zoviconmental Law
of which Borrower has actual knowledge. {f Borsower learns, or is notified by any governmental or regulaiory <uthonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or bazardous substances by (2
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic &
pesticides and herhicides, volatile sulvents, materials containing asbestos or formaldehyde. and radioactive materials. As used m wh
this paragraph 20, "Environmental Law® meuns federal laws and laws of the jurisdiction where the Property is located that P‘:‘
relate to bealth, safety or environmental protection. ;:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ;\';

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to uceelerudion following Borrower’s breach
of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 vnless
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applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sumns
secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attormeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to tlus Security Instrument. If one or more nders are executed by Borrower and recorded together with this
Security Instrumest. the covenants and agreements of each such nder shall be incorporated into and shall amend and supplement
the covenants and agreerrents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(zs)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider [j Other(s) [spocify]

BY SIGNING BELOW, Borrower sccepts aiid agrees to the terms and covenants contuned in this Secunity Instrument and
mn any nder(s) executed by Borrower and recorded with 1t

Witnesses: -
T _, \ fwﬂ (ot sirr— (Seal)

v ocott C. Anderson —Somower
f _sﬁjﬁa e
N o 4
“"(— (_’;T sy _/(,L Mf Sy (Seal)
Jb4n V. Anderson —~Bomower
(Seal) o (Seal)
~Borrower —Borrowwr
STATE OF ILLINOIS, - COOK, County ss:
LEke oma s A , a Notary Public 11 and for said courty #.d state do hereby certify
<

that
Scott C. Anderson, MARRIED AND

Joan M. Anderson, MARRIED TO EACH OTHER
, persoually known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appexred before me thi:, day i person, and acknowledged that THEY
signed and delivered the said instrument as THEIR and voluntary A};l for the uses and d purposes, ‘tyt;cm set forth.
Givent under my hand and official seal, this . 274 “dayof S, )17
Sl z/ / 4./[4{"7

Sy Sese) ’
My Commission Expires: .2 /> 77
\_otrone

OFFICIAL SEAL
JUDY J JAROS

NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES : 05/28/9%

Form 3014 3/30
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 5031004868

THIS ADJUSTABLE RATE RIDER is made this 29TH day of MAY ,
1997  undisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note™) to
WOODFIELD PLANNING CORPORATION, A CORPORATION OF ILLINOIS
(the”Lender™) of the same date and covering the property described in the Security Instrument and located at:

1502 South Princeton Avenue, Arlington Heights, ILLINOIS 60005
Property Address
THE +JOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWSP. & (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 32 (F THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ln addition to the covenants and agreements made in the Secunity Instrument,
Borrower and Lender further cov enant and agree as follows:

A. INTEREST RATE AND MONTELY P2 YMENT CHANGES
The Note provides for an initial interest rat: of 7.6250 % The Note provides for changes in
the interest rate and the monthly payments, s (ol ws:

4. INTEREST RATE AND MONTHLY PAYMEN [ CHANGES

(A) Change Dates

The interest rate | will pay may change on the finst day of /CUNE 1 , 2000 | undonthat
day every 12th month thereafter. Each date on whick my interest Jate could change is called a “Chanye Dute.”

{B) The Index

Beyinning with the first Change Date, my interest rate will be based op an Index. The *Index” is the weekly
average yield on United States Treasury securities adjusted to a constas: matreity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available us of the dute 35 days before each Change Date
is called the "Current Index.”

If the Index is no looger available, the Note Holder will choose « new index «biciis based upon comparable
information. The Note Hotder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calcufate my new interest rate by adding TwG, AND
SEVEN EIGHETHS percentage point(s) { 2.8750 2976 the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one peiceatage point
(0.125%). Subject to the limits stated in Section 4(D) below. this rounded amount will be my new inter(st yate until
the next Chanye Date.

MULTISTATE ADJUSTABLE RATE RIDER -FBNIEX - Single Famuly - Fannie Mae/Freddia Mac Uniform instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
tn substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not he greater than 9.6250 «
or less than 5.6250 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentaye points (2.0%) from the rate of interest [ have been paying for
the preceding twelve months. My interest rate will never be greater than 13.6250 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the firt moathly payment date after the Change Date until the amount of my monthly
payment chacres again.

(F) Notice uf Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymem tefore the effective date of any change. The notice will include information required by law to be
given me and alsc’ thy %ile and telephone nuniber of 4 person who will answer any question | may have regarding
the notice.

B. TRANSFER OF TRE I7.OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the “<Cunty Instrument 1 amended to read as follows:

Transfer of the Property or s Beneficial Interest in Borrower. [t all or any part of the Property or any
mterest 1n 1t s vold or transterrea (07 1f a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
tull of all sums secured by this Sectity Jnstrument. However, this option shall not be exercised by Leader if
exercise is prohubited by federal lsw as of th date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitt'd 15 Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to foc-transferee; and (b) Lender reasonably determines that Lender's
security will not he impaired by the loan assumption zad that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender muy charge a reasonable fee as a condition to Lender'’s
consent to the loan assumption. Lender may also require ide transteree to sign an assumption agreement that is
acceptable to Lender and that obligates the transteree to keep 2%i the promises and agreements made in the Note and
in this Security [nstrument. Borrower will continue to be obligzies! under the Note and this Security Instrument
unless Lender releases Borrower 1n writing.

If Lender exercises the option to require immediate payment in full), Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Inscriiment. If Borrower fails to pay these
sums prior o the expiration of this period, Lender may invoke any remedies pinpiited by this Security Instrument

without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants couined in this Adjustable

Rate Rider. _
4@4 / /(ﬁ dZ"»'JnA——-—— (Seal)

Sch’tt G. Anderson ~Borrower

o~ AN Ardis sem (Sea)

Jode M. Anderson —Bomower

(Seal)

=Romewer

(Seal)
~Bomrower
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