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THIS MORTGAGE ("Scuurity lnuruneat”) is yvenon  MAY 28, 1997 . The mortgagor is
JOSE ARGUELLO
AND NOEMI E. ARGUELLO, HUSDAND AND WIFE, AS JOINT TENANTS

MORTGAGE QZ"'/‘J

{"Borrower™). This Security Instrument is P'ven to

HEMLOCK FEDERAL BANK FOR SAVINGS

which is organized and exusting under the laws of THE UNITED-STATES OF AMERICA . and whose
address 1x 5700 WEST 159TH STREET
OAK FOREST, ILLINOIS 60452 ("Loader”). Borrower owes Lender the prncipal sum of
NINETY FIVE THOUSAND AND 00/100
. e &L
Dollars (U.S. § 35,000.00 ) 3
This deht 15 evidenced by Borrower's note dated the same dute as this Secur ty Irstrument (*Note™), which provides for ~
monthly payments. with the full debt. if not paid earlier. duc and payable on  JUNE .2, 2012 ) ,.’,5
This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nede, with interest, and all renewals, A
eatensions and mudifications of the Note: (b) the payment of all other sums, with interest! &ivanced under paragraph 7 to £
protect the security of this Secunty Instrument: and (¢) the performance of Borrower's covenant: ind agreements under this a’;}
LY

Security Instrument and the Note. For this purpase. Borrower does hereby morgage, grant and convey 10 |ender the following
described property located in COOK County, Winois:
LOT 5 IN BLOCK 9 IN BRIDGEVIEW MANOR SUBDIVISION, A SUBDIVISION OF

THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP ;8

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
ATGF, INC

18-25-416-005

Parcel 1D #:

which has the address of 7727 SOUTH BELOIT , BRIDGEVIEW Street, City ,
Himois 60455 Tip Code ("Property Address®):

HUNOIS-Single Farmily-FNMA/FHLMC UNIFORM

Inctiaie, STRUMENT Form 3014 9/90

@’-GR"U - Amended B/96
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Jhhis Secunty Instrument, Lender nL‘JpN’QchE ldQ\lA I‘m BQ\%X the lien or take one or

smore uf the actions set forth above within 10 days of the giving of notice.

{ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
~ Property wnsured agamst foss by fire. hazards included within the term “extended coverage™ and any other bazards. including
" floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
" that Lender requires. The msurance carner providing the msurance shall be chosen by Boryower subjoct to Lender’s approval
“which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Lender's
* option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pohcics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of
paid premumns and renewal notices. In the event of loxs, Borrower shall give prompt notice to the msurance carrier and Lender.
Lender may make proot of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 1n writing, insurance proceeds shall be apphied to restoration or repair of the
Property damaged. it the restoration or repair 15 economically feasible and Lender's secunity 1s not lessened. 1 the restoration or
repatr 18 1ot econotcally teasible or Lender's security would he tessened, the insurance proceeds shall be applied to the sums
secured by this Secunityfnitrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answes within 30 days a notice trom Lender that the insurance carrier has offered to settle a claim, then
Lender may collext the insviance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrument) whether or not then due. The 30-duy period will bepin when the notice is given.

Unless Lender and Borrowe ofherwise aprec in wnting, any application of proceeds to pnncipal shall not extend or
postpone the due date of the monthiy psyments reterred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propenty s acquiridby Lender, Borrower's right to any insurance policies and proceeds resulting from
dumaye to the Property prior to the acquistuon siall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisttion.

6. Occupancy. Preservation, Maintenance anc Prutection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and wwe the Property-as Borrower's principal residence within sixty days after the execution of
thus Secunty Instrument and shall continue 1o occupy theZroperty as Borrower’s principal residence for at least one year after
the date of oucupancy . unless Leader otherwise agrees tn witeig, which consent shall not be unreasonably withheld, or unless
extenmating circumstances exist which are heyond Bortower's contil. Borrower shall not destroy. damage or impair the
Property, allow the Propenty to deteriorate. or commit waste on the Froperty. Borrower shall be tn default it any forfeiture
achion or proceeding, whether civil or cniminal. 5 begun that in Lendr's sood faith judgment could result in forfeiture of the
Property or otherwise matenially impair the lien created by this Secunity listrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ava0a or proceeding 10 be dismissed with 2 ruling
that, in Lender's good faith determunation, preciudes forfetture of the Borrower s-interest in the Property or other material
mmpairment of the hen created by this Secunty [nstrument or Lender’s secunty intersais Borrower shall also be i default if
Borrower. duriny the toan application process, gave materially false or inaccurate mformating or statements to Lender {or failed
to provide Lender with any matenal infurmation) in connection with the loan evidenced by the Note, including., but not limited
to, representations concerming Burrower's oveupancy of the Property as a principal residence. 2t this Security Instrument js op a
leasehold, Borrower shall comply with all the provisions of the lease. It Borrower acquires fee title to the Property, the
leasehold and the tee title shall not merpe unless Lender agrees to the merger in wnting.

7. Protection of Lender'’s Rights in the Property. it Borrower tails to perform the covenants and ¢ gree nents contained in
this Secunity Instrument. or there 15 a legal proceeding that may siynificantly atfect Lender’s rights in the Property (such as a
proceeding in bankruptey. probate. for condemnation or forfeiture or to enforce laws or regulations), then Lénder may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s nghts in the Property. Lender’s s2tions may
include paving anv sums secured by @ hien which has priority over this Secunty Instrument. appearing in courl. paying
reasonable attomeys™ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomrower secured by this
Secunty Instrument. Unless Borrower and Lender agtee to other terms of payment, these amounts shall bear interest from the

&5

date of dishursement at the Note rate and shall he pavable, with interest, upon notice from Lender 10 Borrower requesting i-3
payment. s

8. Mortgage Insurance. [ Lender required mortgage mnsurance ax a condition of making the loan secured by this Security %
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. [f, for any reason, the {1
mortgage insurance coverage rquired hy Lender lapses or ceases to he in effect, Barrower shall pay the premiums required to s

; 9‘ |m=ﬁ'_ﬁ£g/
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o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secunity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be govemed hy federal law and the law of the
jurisdiction in which the Property 1s focated. [n the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law. such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
gven effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower™s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
15 sold or transterred (or 1f a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s pnor wnitten consent. Lender may. at 1t option, require immediate payment in full of all sums secured by this
Secunity Instrument. However, this option shall not he exercised by Lender 1f exercise is prohibited by foderal law as of the date
of this Securtty Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice 1y delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. 4t 2orrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permtted by this Secunty Istrument without further notice or demand on Borrower.

18. Borruwer’s Right {0 Reinstate. If Borrower meets certan conditions, Borrower shall have the right to have
enforcement of this Sceunty lastument discontinued at any time prior to the carlier of: () 5 days (or such other penod as
applicable law may specify for erisatement) betore sale of the Property pursuant to any power of sule contained in this
Secunty Instrument: or (h) entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which ther would be due vader this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ¢ripisements: (c) pays all expenses incurred in caforcing this Security Instrument,
ncluding, but not limited to, reasonable attomeys ives; and (d) takes such action as Lender may reasonably reguire to assure
that the fien of thix Secunty Instrument. Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “Umon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hereby shall remamn fully effective as20 70 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Not: or ‘a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Togrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the 3otz and this Security Instrument. There also may be ope
or more chanpes of the Loan Servicer unrelated to a sale of the Note. If ther 1+ a change of the Loan Servicer, Borrower will be
given watten notice of the change 1 accordance with paragraph 14 ahove an 7pplicable faw. The notice witl state the name and
address of the new Loun Servicer and the address to which payments should be madz. The notice will also contain any other
miormation required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, vie, disposal. storage. or release of any
Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyor else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recopnizd to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wnitten notice of any investigation, claim, demand, lawseil 07 other action by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substance 51 Bnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatorv authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shal promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbiaides. volatile solvents, matenals containing asbestos or tormaldehyde, and radioactive materials. As used in
this paragraph 20. "Envwonmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21, Accderation; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower's hreach
of any covenant or agrearient in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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