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MORTGAGE

THIS MORTGAGE.( "Security Instrument”) is given on May 29, 1597 ,
The mortgagor is ZALC COOK and MICHELLE COOK, HUSBAND AND WIFE 39

("Borrower”). This Security Instrument is given to

’

Regency Savings [ank. a Federal Savings Bank
which is organized and existing under the laws of  the United States of America . and whose address is
24 N. Washington Streesc.  Napervills, IL 60586
("Lender”). Borrower owes Lender the principal sum of
ONRE HUNDRED SIXTEEN THOUSAND ™QUR HUNDRED AND 00/100
Dollars (U.S. §  116,400.00 ). This dextis evidenced by Borrower's note dated the same date as this Security
lostrument ("Note™). which provides for monthly payrients  with the full debt. if not paid earlier. due and paytble on
June 1, 2027 . This Security Instrunerl secures to Lender: (a) the repayment of the debt evidenced
by the Note. with interest, and all renewals, extensions and mocifications of the Note; (b) the payment of all other sums, with
interest. advanced under paragraph 7 1o protect the security of this Security Instrument: and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Noce. For this purpose. Borrower does hercby mortgage,

grant and convey to Lender the following described property located in
COOK County, lilinois:

THE SOUTH 30 FEET OF LOT 1 IN BLOCK 7 IN FREDERITK ¥. BARTLETT'S
§3RD STREET SUBDIVISION OF THE EAST HALF OF THE SOUJLHVEST QUARTER
OF SECTION 15 (EXCEPT THE WEST 33 FEET THEREOF) ALSO NOffH 175.71
FPEET OF THAT PART OF THE WEST HALF OF SAID SOUTHWEST QUARTER LYING
WEST OF THE EAST 133 FEET THEREOP ALL INK TOWNSHIP 38 NOR1®} EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. . .;

PERMANENT INDEX NUMBER: 19-15-313-035-0000 g
*RANGE 13, ,buf

ATGF, INC

which has the sddress of 010 SOUTH KENNETH AVENUE CHICAGO
[Street} [City]
1Winois 60629 (*Property Address ™)
0110392418 [Zip Condel
JLLINOIS - Single Family -- Facnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page | of 6 pages)
Goeal Lakrs Bnwaes Foems, Ing. .

M 108 (9200
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TOGETHER WITH all the improvements now or hereafler erected on the property. and all easements, appurtenances.
and fixtures now or bereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estalc hereby conveyed and has the right to
mortgage, grant and comvey the Property and that the Property is unencumbered. except for encumbrances of record.
Bormmower warrants and will defend genenally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (0 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covucr;:ynt and agree as follogws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver hy Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) for: (2) yearly
taxes and assessmeris which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
phyments or ground-:ents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
msurance premiums, i« sny; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in sccordance ‘with, the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called “Escrow Fa. ™ Lender may, at any time, coliect and hold Funds in an amount not 10 exceed the maxmum
amount a lender for a federa'l; rclated mortgage loan may require for Borrower's escrow sccount under the federal Real
Estato Scttlement Procedures Act 51974 x5 amended from time to time, 12 U.S.C. §2601 et seq. ("RESPA”). unless another
law that apolies 1o the Funds scts » ieiser amount. If so, Lender may., at any time. collect and hold Funds ia an amount not to
exceed th:PLm amount. Lender s estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems o7 otherwise in accordance with applicable law.

The Funds shall be held in an instiation whose deposits are insured by a federal agency, instrumentality, or eality
(inchuding Leader, if Leader is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay
the Fscrow Mems. Lender may not charge Boowsr for holing and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such & charge. However, Lender may requin: Birrower o pay 2 one-time charge for an independent real estate tax
reporting service used by Lender in conpection with this ican, unless applicable law provides otherwise. Unless an agreement
is made or applicable Jaw requires interest to be paid, Lender shali not be required to pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, howevr, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, s'wov'ing credits and debits to the Funds and the purpose for
lw;mhicb each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security

trument.

If the Funds hold by Lender exceed the amounts permitted to te lield by applicable law, Lender shall account to
Borrower for the sxcess Funds in accordance with the requiremments of appiicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender imay so notify Borrower in writing. and. in
such case Borrower shall pay to Leoder the amount nccessary to make up tae deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lsader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or 'sal s a credit against the sums
secured by this Security Instrurent.

3.  Apgplication of Paymesnts. Unless applicable law provides otherwise. all payments ‘eceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. ia-amounts paysble under
prragragh 2; third, to interest duc: fourth. to principal due: and last. to any late charges due under the Norz.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions strbutable to the
Property which may sttain priority over this Security [nstrument, and Jeasehold payments or ground rents. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly. Borrower shall promptly fumish to Lender receipts evidencing
the payments.

P‘Borrowcr shall promptly discharge any lien which has priority over this Security Instrumeat uniess Borrower: (2) agrocs
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the Lien in, legal proceedings which in the Lender's opinion operate 0 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to

“wo this Security Instrument. If Lender defermines that any part of the Property is subject to a lien which may aitain priority over

& this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
3 P more of the actions set forth above within 10 days of the giving of notice.

- @

3781

S.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erectod on the
Property insured against loss by fire, bazards included within the term “extended coverage” and any other hazards. including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to
Lenader’s approval which shall not be unreasonably withheld. If Borrower fails to mairtain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All losurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess peid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days 2 notice from Lender that the insurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the
Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-<day period will begin whken the
notice is given.

Unless Lepder ard Corrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the dure date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeny plicr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior'to-Liracquisition,

6.  Occupancy, Preservaliou  Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasebolds. Borrower shall occupy.‘establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument =z shall continue to occupy the Property as Borrower's principal residence for at
least one vear after the date of occupancy, unlss: Lender otherwise agroes in writing, which coosent shall not be unreasonably
withheld, or unless extenuating circumstancss ~xist which are beyond Borrower’s control. Borrower shall not destroy.
damage or impair the Property. allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwisc mater'all impair the lica created by this Security Instrument or Lender's
socurity interest. Borrower may cure such a default ana (eustrte, as provided in peragraph 18, by causing the action or
proceeding to be dismissed with & ruling that, in Lender's god faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien c=2ated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower. during the llan application process, gave materially false or innccurate
information or statements to Lender {or failed to provide Lender wit any material information) in connection with the loan
evidenced by the Note. inchuding, but not limited to. representations couciming Borrower's occupancy of the Property as a
principal resideace. If this Security Instrument is on a leaschold, Borrower il ~omply with all the provisions of the lease. If
Borrower acquires fee title to the Property. the leasehold and the foe title shall ioi'merge unless Lender agrees to the merger
n writing.

7. i Protection of Lender’s Rights in the Property, If Borrower fails to pe:form the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significant’y affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or tr/e=force laws or regulations), then
Lender may do and pay for whatever is necessary to protoct the value of the Property and_terder’s rights in the Property.
Lender’s actions may include paying any sums secursd by a lien which has priority over this Gecurity Instrument. appearing
i court. paying reasonable attorneys’ fees and entering on the Property to make repﬂifs. Akhou;,'h j.ander may take action
urder this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrorwer wecured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bexr itriest from the
date of disbursement at the Note rate and shall be pyable, with interest, upon notice from Lender to Borriws(  requesting
payrment.

8. Mortgage lusurance. If Lender required mortgage insurance as a condition of making the loan secursd Ly this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums

roquired to obtain coverage substantially equivaleat to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternste mortgage insurer ;5
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender o}
cach month a sum oqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the -~
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reservein Leu ()
of mortgage insurance. Loss reserve payments may no longer be roquired, at the option of Lender, if mortgage insurance @ o
coverage (in the amount and for the period that Lender requires) provided by an insurer appraved by Lender again becomes ;3
availsble and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, orto provide a  ’ &
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agrecment between Borrower ;:

and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon andt inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspoction specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, o for couveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the teking is cqual to or greater than the amount of the sums
secured by this Security Instrutnent immediately before the taking, unless Borrower and Lender otberwise agree in writing.
the sums secured by this Security Instrument shall be roduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immedistely before the taking. Any balance shall be puid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immedistely before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or setths & c'aim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized 2o collect and apply the procoeds, at its option, cither to restoration or repair of the Property or to the
mmmdbythis&wvhvlmuument. whether or not then due.

s Lender and Forrower otherwise agree in writing, amy application of proceeds to princips} shall not extend or
postpone the due date of the maxhly payments referred to in paragraphs 1 and 2 or change the tmmuch payments.

11. Borrower Not Reic-ser’, Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of ths r1ms secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall pot operate to icicase the lishility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceerings against any successor in interest or refuse to extend time for payment or
otberwise modify amortization of the sums secired by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in/inter:st. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any +irli or remedy.

12. Successors and Assigns Bound; Joint anZ Several Liability; Co-signers. The covenants and agroements of this

Security Instrument shall bind and benefit the successor; riad assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covensnts and agreements shal be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thi’ Security Instrument only to mortgage, grant and convey that
Borrower's intercst in the Property under the terms of this Secwity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender ana s«y other Borrower may agree to extend, modify. forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consenf.
13. Loan Charges. If the loan secured by this Security lnstrumer? i subject to a law which sets maximum loan
charges, and that law is finally interpreted 5o that the interest or other loan charges collected or 1o be collected in conpection
with the Joan exceed the permitted limits, thea: (a) any such loan charge shall be raducid by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowes-ahich exceeded permitted Linits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal cwed under the Note or by making a
direct payment to Borrower. If & refund reduces principel, the reduction will be treated as-a rurtial prepayment without any
prepayment charge under the Noto.

14. Notices. Any notico to Borrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The notice shall be Aiiccted to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be tiver by first class mail
to Lender’s address stated berein or any other addrzss Lender designates by notice to Borrower. Any notiie) Grovided for in
this Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided ip his parsgraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sscurity Instrument o he Note
conflicts with applicable faw, such conflict shall pot affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

' 16. Borrower’s Copy. Borrower shall be given ope conformod copy of the Note and of this Security [nstrument.
: 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any pact of the Property or any imterest
.- §\ in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
. & without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
; o this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

. _ ¢, thedate of this Security Instrument.
v If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
? @mt Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
~ = 7 Security Instrurpent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
" remedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration bad occurred;
(b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in caforcing this Security
Instrument, including. but not limited to. reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's cbligation to pay the
sums secured by this Security Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Secusity
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shalt not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
{nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and #ddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

10, Harardous Subs’anies. Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any
Hazardous Substances on or vi the Property. Borrower shall not do, ner allow anyone eise 1o do, anything affecting the
Property that is in violation of any Erv<ironmental Law. The preceding two sentences shall not apply to the presence. use, or
storage on the Property of small quaati.ie= of Hazardous Substances that are genenally recognized to be appropriate to normal
residential uses and to maintenance of the Progerty.

Borrower shall promptly give Lende: »/rien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parj.involving the Property and any Hazardous Substance or Environmentsl
Law of which Borrower has actual knowledge. 1 Borrower learus, or is notified by any governmental or regulatory authority,
that any removal or other remedistion of any Hatanlous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordaice with Environmental Law.

As used in this paragraph 20, "Hazardous Substancer” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. ¥irovene, other flammable or toxic petroleum products. toxic
pesticides and herbicides., volatile solvents. materials containing esbestas or formaldehyde, and radicactive materials. As used
in this patagraph 20, "Enviroamental Law"” means federal laws apc lrws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenat-and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but st poier to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2) the de/aukt, ‘b) the action required to cure the
default; (c} a date, ot less than 30 days from the date the notice is given to Borir-ver, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the »*ice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and 7ol of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right ti assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borvower to sccelerativn #=2 foreclosure. If the
default is not cured oa or before the date specified in the notice, Lender at its option may requir ims rediate payment in
full of all sums secured by this Security !nstrument without further demand and may foreido:e.this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuiis. the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title ¢vidence.

22, Release. Upon payment of afl sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument.  If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporsted into and shall amead and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check spplicable box(es)]

E Adjustable Rate Rider ] Condominiumn Rider D 14 Family Rider

j Gradusted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
j Balioon Rider j Rate [mprovement Rider ;:3 Second Home Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conmnod in pages l throd;h 6 of this

Security Instrumer? avd in any rider(s) executed by Borrower and recorded mt_h Lﬁ B
. - J/ n{”‘_
vy Balbi o astithir e //7

. R _';
‘ C/ﬁ/fm’/‘u (Seal) /M’u./,//z(“ N (SeaD)

ERIC COOK b Borrower MICHELLE COOK -Borrower
7 (Sealy (Seal)
“Parirwer -Borrower

STATE OF ILLINOIS, County ss: cooK
I T}L@ “ ﬂd’e Kot C{v‘lfdk . 7 Notary Public in and for ssid county and state,

do bereby certify that ERIC COCK and MICHELLE COOK, HUSBAXD sND WIFE

, personally known to me to be the same pcrscn{ﬁ whose mm@ ALE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledpeithat  THEY signed
and delivered the said instrument as TEEIR free and vohintary act. for the use: aps rurposes therein set
forth.

Given under my band and official seal. this 29TH dey of May 1§97

My Commission expires: Oglogqu

grfmvwa__:f wé\

(f///‘/r’//)//f//;//' EPESLIIIIIAII P77
»

This instrument was prepared by Amy Trotter ’L ¥ “OFFICIAL SEAL” .g
James J. Kash X

Notary Public, State of Illinois »§
My Commission Expires 0820299 °;

Yeeeeeeeeecetcer f/r(rrm(mm/

Nowry Public

Ny

NN

"u

(Name) Regency Savings Bank
24 K. Washington St.
(Address) Naperville, IL 60566
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REGENCY SAVINGS BA

A FEOERAL SAVINGS BANK

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 29TH  day of May 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrowsr’s Adjustable Rate
Note (the “Note*) to Regency Savings Bank, a FPederal Savings Bank

(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at;

6010 SOUTH XENNETH AVENUE, CHICAGO, ILLINOIS 60629
[Property Address]

THE NOTE CONY8I¥S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAVXSINT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AV AMY NNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In additiun to the covenants and agreements made in the Security Instrument. Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMEINT CHANGES

The Note provides for an initial rate of 7.750 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CPAMNGES

(A) Change Dates

The interest rate I will pay may change on the first day of June 2002 .and on
that day every 12th month thereafter. Each date on which my interest rae could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be base¢ ot in Index. The “Index” is the weekly average
yield on United States Treasury securities adjustod to a constant maturity of 17yzar, as made available by the Federal Reserve
Board. The most recent [ndex figure available as of the date 35 days befare each (liange Date is called the "Current Index.”

If the Index is no longer available. the Note Holder will choose 2 new imicx which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my now interest rate by adding ~ 7“0 _AND 750/1000

percentage points { 2.750 %) toine Current Index. The Note
Holder will then round the rasult of this addition to the nearest one-cighth of one percentage point (012547 Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Chang: Dar-.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to <epsy the unpaid
principal that | am expocted to owe at the Change Date in full on the matunty date at my new interest rate ir rubttantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 um required to pay at the first Change Date will not be greater than $.750 %.
Thereafler. my interest rate will never be increased or decreased on any single Change Date by more than two percentage
points (2.0%) from the rate of interest I have been paying for the preceding twelve mooths. My interest rate will never be
greater than 13.750 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

TRZLIVLS

i { / FKC "By initialing, the Borrower(s) acknowledge(s) that this page is page | of 2
tntals Initials of the Adjustable Rate Rider.”
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(F) Notice of Changes
The Noto Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my monthly

payment bofore the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of & person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instriment is arnended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interost in X
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower canses to be submitted to
Leoder information required by Lender to evaluste the intended transferce as if 2 new Joan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impairod by the loan assumption and that the risk of &
breach of any covenan or agreement in this Security Instrument is accepiable to Lender.

To the extent remitted by applicable law. Lender may charge 2 reasonsble foe as 2 condition to Lender's consent to the
loan assumption. Lendsr may also require the transferee 10 sign an assumption agroement that is acceptable to Lender and
that obligates the trans?cres to keep all the promises and agrocments made in the Note and in this Security Instrument.
Borrower will continue 10 oc obligated under the Note and this Security Instrumert unless Lender releases Borrower in

If Leoder exercises this optidn *% require immediste peyment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period ‘of nct less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by s Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any reiielies permitted by the Security Instrument without further notice or demand on

Borrower.
BY SIGNING BELOW, Borrower accepts aud-#goves to the terms and covenants ¢ in this Adjustable Rate
Rider,
A g (Seal)
£RIC COOK “Borrower
. ' Ci;, j;
L e (5 L. (Seal)
MICHRLLE COOK Borrowes
!
@
N
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—
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Lo () . . é&ﬂ "By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 2 of
} Titials loitials the Adjustable Rate Rider.”
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