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MORTGAGE
THIS MORTGAGE ("Sccunty Instrument”) in given on June 2, 1887 . The mortgagor is

SHELYON PARKER, MARRIED TU APMIE PARKER, AS SOLE PROPERTY

("Borrowscr”™). This Secutity Instrument is given 1o

NEW CENTURY MORTGASE CORPORATION, A CALIFORMIA CPRPORATION

which is organized and existing under the laws of  CALIFORNIA . and whose
addressis 4910 SIRCK STREET, SUITE 100
NEWPORT BEACH, CA 82660 ("Lender™; Rorrower owes Lender the principal sum of
Forty-Five Thousand and No/100 ~==e~rvsmeccnces e St -
e Dollas (US. $ 45,000.00 ).
This 4ot 1s evidenced by Bormower's nok dated the same daic as this Security Instrumerid (“Noke™), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on July 1, 2027 . This Security

Instrument socures 1o Lender: {a) the repayment of the debt evidenced by the Note, with imterest. and all renewals, exiensions and
maodifications of the Note; (b) the payment of all other sums, wath interest, advanced under paragraih 7 Jo protect the security of
this Security Instrument; and (c) the performance of Borrower's covenanis and agrecments under this Serury Instrument and the
Nowe. For this purpose.Bmowdomhucbymtpgc.yutuﬂomvcymwmnnfdbﬁngdmﬁ&mmh

Ccoox County, Ninots:

$EE LEGAL DESCRIPTION ATTACMED NERETO AND MADE A PART WEREOF.

97113741

A.P.N.:20-19-105-018

which has the address of 6337 SOUTH NANILTON , CHITASD bo
IHlinois 806386 (isp Code] ("Property Address™; f{"/
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erectod on the Property
insurcd against Joss by fire, hazards included within the ierm “extended coverage” and any other hazaeds, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained m the amounts and for the periods that Lender
roqutres, The insurance carrer provding the insurance shall be chosen by Borrower subjoct 1o Lender’s approval which shall not
bc unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, & Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policaes and rencwals. If Lender requires, Borrower shall promptly give 1w Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 10 the insurance carricr and Lender. Lender
may make proof of loss if not madc procnptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoraton or repait of the
Property damaged. if the restoration or repair 1s economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasibl: or Lender's sccunity would be lessened, the insurance procoeds shall be applicd to the sums
secured by this Secunty Instrument, whether or not then duc, with any cxcess paid lo Borower. If Bocrower sbandons the
Property, of docs ned wnswer within 30 days a notice from Lender that the snsurance carricr has offered 10 settle 2 claim, then
Lender may collect the #isirance procecds. Lender may use the procoeds 10 repair or restore the Property or o pay sums secured
by this Security Instrument_ w¢ksther or not then due. The 30-day period will begin when the notice is given.

Unkess Lender and Borow.r-otherwise agree in writing. any application of proceeds to prmcipal shall not exiend or postpone
the duc datc of the monthly payineas referred 10 in paragraphs 1 and 2 oe change the amount of the payments. If under paragraph
21 the Propenty 1s acquired by Lenucr, Borrower's nght 1o any msurance policies and proceeds resufting from damage 10 the
Property prior 10 the acquisition shail pass 0 Lender 1o the extent of the sums secured by this Security Instrument immediately
peior 10 the acquisition.

6. Ocowpancy, Preservation, Mainterance »220 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prooerty as Borrower's principal residence within sixty days afier the exccution of
this Sccunty Instrument and shall continue w0 occupy t# Property as Borrower's nrincipal residence for st least one year afier the
date of occupancy, unkess Lender otherwise agrees v wavidng, which consent shall not be unreasonably withheld, or unless
exienuating cwcumstances exrst which are beyond Borrowe 's control. Bormower shall not destroy, damage or impair the Property,
allow the Property W dolenorale, or commit waste on the Fropesty. Borrower shall be in defaull if sny forfeiture action or
proceeding. whether civil or criminal, is begun thal in Lender's gooo faith judgment could result in forfeiture of the Property or
othzrwisc matenially impair the hen created by this Security Instrum g or Lender's secunity interest. Borrower may cure such a
default and reinstac, as provided in paragraph 18, by causing the actoe ¢ proceeding 10 be dismissod with a ruling that, in
Lender's good faith deermmation, prechudes forfeiture of the Borrower's iatere<t in the Property or other material impairment of
the hen created by this Security Instrument or Lender’s security interest. Borrower siid! also be in defauh if Borrower, during the
loan application process, gave materially false oc inaccurate information or statemonts +5 Lender (or failod w provide Lender with
any material information) n connection with the boan evidenced by the Nnte, iciudng, but not Bmited 10, representabons
concerning Bormower's occupancy of the Property as a principal residence. If this Secunt; Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tithe 1o the Property, ths leasehold and the fec title shall
not recage unkess Lender agrees 10 the merger in wriling.

7. Protection of Lemder's Rights ins the Property. If Borrower fails 1o perform the covenant: and agreements contained in
this Secunty Instrument, or there is a kegal procooding that may significantly affect Lender's nghts 7. < Property (such as a
prococding in bankrupicy, probate, for condemnation oc foefeiture of ko enforce laws or regulatsons), the iemder may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender's 2:00ns may include
paving any sums sccured by 2 licn which has peiority over this Security Instrument, appearing  court, parying reasonable
aomeys” fees and cenicring on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have 10 40 s0.

Any amounts C..ursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this Security
Instrument. Unless Borrowet and Lender agree 10 other sorms of payment, these amounts shall bear interest from the date of
disbursement at the Note rake and shall be paywble, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortguge Insurance If Londer roquired mortgage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums roquired 10 maintin the mortgage mnsurance in effect. If, for any reason, the
mortgage insurance coversge required by Lender lapses or ceases 10 be in effoct, Borrower shall pay the premiums required 10
obtain covemge wbstantially equivalent 10 the mortgage insurance previously in effect, s 2 cost substantially equivalent 1o the
cost 10 Borrower of the morngage insurance previously in effect, from an ahernate morigage insurer spproved by Lender. If
substantially equivalent mortgage insurance coverage is nok available, Borrower shall pay 10 Lender cach month a sum equal ©
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsad oc ceased 10
be in effect Lender will accept, usc and retain thesc payments as a loss reserve in licu of morigage WWW
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Socurity Instrument.

17. Transfer of the Property or a Beweficial Interest in Borrower.  If all or any part of the Property or any intercst in it is
B sokd or ransterred (or if a bencficial interest in Borrower is sold or transferred and Bomrower is not a natural person) without
- Lender's pror writien consent, Lender may, st its option, require immediae payment in full of all sums secured by this Security
Instrument. Howcver. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunity Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceicration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Socurity
. Instrument. If Borrower fatls to pay these sums prior $o the expiration of this period. Lender may invoke any remedics permitted
‘ by this Secunty Instrument without further notice or demand on Bormower.

I8. Borruwer's Right to Reinstate. [f Borrower mocts certain conditions, Borrower shall have the right wo Rave
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
apphicabic law may specify for reinstatement) before stle of the Property pursuant 0 any power of sale contained in this Security
Instrument: or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occutred; (b) cures any
default of any other o enants or agmsements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonalie Zomceys’ fees; and (d) takes such action as Lender may reasonably require to assure thae the lien of this
Security Instrument, Lowdr’s, rights m the Property and Borrower's obligation o pay the sums socuted by this Security
Instrument shall conunuc uxiraiged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
kereby shall remain fully cffectivc o 1f no acceleration had occurred. However, this nght 10 reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer.  The Note or a partial interest in the Nose (logether with this Security
Instrument) may be snkd onc or more tumus.wil0ut prior notice 10 Borrower. A sale may result in a change in the entity (known
#s the "Loan Servicer”) that collects monthly payricts due under the Note and this Sccurity Instrument. There also may he one or
more changes of the Loan Servicer unrelated 10 « sal= of the Note. If there s a change of the Loan Servicer, Borrower will be
given wrtien notice of the change in accordance wih 7.aragraph [4 above and applicable law. The notice will sme the name and
address of the new Loan Servicer and the address 1o wharls payments should be made. The notice will also contain any ofhes
mformanon required by applicabic law.

10. Hazardous Substances. Borrower shall not cause ¢f pemit the presence. use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not o, nor allow anyone clse 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senvenezs shall not apply 10 the presence, use, or storage on the
Property of small quantitiocs of Hazardous Substances that arc generally ror oznized 10 be appropriate 10 normal residential uses
and w mamtenance of the Property.

Borrower shall promptly give Lender wrilten notice of any mvestigatiia, ckm, demand, lawsuit or other action by any
govemnmental or regulatory agency or private pasty involving the Property and any Hazordous Substance or Environmental Law
of which Borrowcer has actual knowledge. If Borrower leams, or is notified by any govrnmental or regulatory authority, that sty
removal or other remediation of any Harardous Substance affecting the Property is neceszav. Borrower shall promptly take all
necessary remodial actions in accordance with Environmental Law.

As used i this paragraph 20, "Harardous Substances™ are those subsiances defined as 10k or hazardous substances by
Envionmental Law and the following substances: gasoline, kerosene, other flammabie or foxic peoleum peoducts, toxic
pestiides and herbecides, volatile solvents, materials containing asbestos or {ormakichyde, and radicaes o« materials, As used in
this pasagraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that refatc
10 health, safety or environtnental protection.

NON-UNIFORM COVENANTS. Borrower ant Lender further covenant and agree as follows:

21. Acceieration; Remedics. Lender shall give notice t0 Borrower prior 1o acceleration following Borrower's breach of
amy covemant or agreement im this Security Instrument (b=t not prior to accelerstion under paragraph 17 wnless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is givem to Borvower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resulf in acceieration of the sums secured
by this Security Instrumest, foreciosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acoeleration and the right to assert in the foreclosure proceeding the non-existemce
of & defankt or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified im the notice, Lender, at its option, may require immedizte pryment in full of all sums secured by this
Secarity Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shafl he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incleding, but wot

Bmited to, reasonable attormeys® fees and costs of title evidence. 97413741 - y’oﬁ"f?
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ADJUSTABLE RATE RIDER

(LIBOR ¢ Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER s madc this 2nd day of June
1997 . and 15 incomporaled into and shall be deemed o amend and supplement the Mongage, Doedomes!
or Socurity Deed (the “Sccurity Instrument”) of the same date given by the underuigned (the "Borrower ™) 10 secure
Borrower's Adjustable Raze Note (the *Note™) 10

NEw CEXTURY NORTRAGE CORPORATION, A CALIFORNIA CORPORATION

{the “Lender™) of the same date and covering the property described i the Secunty Instrument and located a
6337 S0t MANILTON .CRICAGD, ILLINDIS GOB3B

[Property Address|

THE NOTE CO%NTAINS PROVISIONS ALLOWING FOR CMANGES IN THE

INTEREST RATF AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOR(UWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In zadition w0 the covenanis and agroements made in the Sccurity
Instrument, Borrawer and Lender further coveaan; »0d agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate or— 40,7500 %. The Noie provides for
changes in the micrest rate and the monthly payments, as 1cTows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE®,

(A) Change Dates

The micrest rake [ will pay may change on the first day of  July , 1888 . and on that day
cvery $th  month thereafier. Each date on which my interest raee coula ¢*2~2¢ is called a "Change Date.”

(B) The Index

Begmnimg with the first Change Dace, my interest rate will be based on an Iric=. The “Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Loniun market ("LIBOR”), a5
publrshed n The Wall Street Journal.  The most recent Index figure available as of the fise husiness day of the
month immediately preceding the month in which the Change Date occurs is callod the "Cutrent [ndex.”

I the Index is no longer availablz, the Note Holder will choose & new index that is bascd aron comparabie
information. The Nok: Holder will give me notice of this choie.

{C) Cakutation of Changes

Before cach Change Date, the Note Bolder will calculate my new interest rate by adding Seven and
One~-Fourth percentage point(s) {( 7.2500 %) 10 the Cutrent Index.
The Note Holder will then round the resilt of this addition 10 the nearest one-cighth of one percentage point
(0.125%). Subject 10 the limits stated in Scction 4(D) below, this rounded amount will be my new inserest rate uatil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTM INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family . FNMA UnHorm instrumant

Aot 20 13741 (KIIEREEE
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Loxn Number 0000025032

ADJUSTABLE RATE RIDER ADDENDUM
{Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  2nd day of June 1997
and is incorporated into and shall be decmed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the “Rider”) of the same date given by the
undersigned (the "Borrower”) to secure repayment of Borrower's Note to

NEW CENTURY NORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™).

ll’r(m:’t} securing repayric:it of the Note is described in the Security Instrument and
ocated at:

6337 SOUTH MAMILYON .HICAQRD, ILLINOIS 80636
(Prperty Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superseae any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in th Mote, Security Instrument, and
Rider. Borrower and Lender further covenant and agree as tollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate | am required to pay at the first ¢ date wil' 074 be greater
than 12,2800 %orlessthan 10.7500 %. , my interest rate will
never be increased or decressed on any single Change Date by more tiun Ons and
One-Nalf percentage 1(S) (  1.500 %) from the rate of iriterst |
have been paying for the 6 months. My interest rate wiii Lever
be greater than 17.7500 % or Jess than 10.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider Addendum. .- )
;AT g i A L
YW S O e AV IES
SHELTON  PARKER S

New Cenuty Morgage 974137 41 24 e 01187

KE 102 (OR2296:
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of the North 1/2 of Section 19,

Viil's Subdivislon
idian, in Cook County, itiinols.

11 in South Lynne peirs
mird Principal Mer

Lot 21 in Block
rth, Range 14, East of the

Township 38 No

Note for Information only
Common Address: 6337 gouth Hamilton, Chicago, 0
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