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MORTGAGE

THIS MORTGACE ("Security Instrument) is given on MAY 23 1997
The mortgagor is VALZRE IING-BAILEY AND VINGENT BAILEY, HER HUSBAND

(Boriower) This Securtly insiriment is givento RE! B,
which 1s organized and existing un.x the laws of QQAWARE

and whose acdress '-'-__M_PNMM CLender’)
Borrowsr owes Lencer the principal suri o' Twg .
DoMars (US. $__ 22240000 ) mmlsoﬁd«mdbyawmsnmdmdm;amdatensm
Security Instrument "Note®) which provides 10 manthly payments. with the full dett, #f not paid ezrker, due and payable on
JUNE 1 Xe7 This Security Instrument secures 1o Lender: (a) the repsyment
ot the dett evidenced by the Note, with interest, 8 al mmmmmmwmwmdmenm {b) the payment
of all other sums. with interest, advanced under paragr.2: 7 to protect the security of this Secixity Instrument; and (c; the
perfoimance of Borrower's covenants and ag.eements unc'a this Security Instrument and the Note. For this purpose,
Borrower coes heredy morgage, grant and convey 10 Lands’ the tollowing descrided property iccated in

Q00K County, ¥.vis.

LOT 30 (EXCEPT THE WEST 9.0 FEET) AND THE WEST 1/20F LOT 21N

JAMES C. HAMILTONR SUBDIVISION OF OUT-LOT OR BLOCK 1 OF TH< GANAL TRUSTEES

SUBDIVISION OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THRD
PRINICPAL MERIDIAN, TN COOK COUNTY, ILUINOKS.

P.IN# 1707203018

which has the address of 1646 W. SUPERIOR STREET . CHICAGO

(% '
nols 80622 B Coual ('PFW Address). "
v s T
ILLINDIS - Sing'a Family - Farnie Mee/Frecidie Mac UNSFORM INSTRUMENT Form 3014 &0
GF8 Form QODDO22 {5108) (page 1 of 7 pages)
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TOGETHER WITH all the improvements now or horeafter arected on the property. and all easements. sppurtenances,
and ftures now or hereafler & part of the property Al raplacements and additions shal! aiso be covered by this Securfty
instrument  All of the foregoing is refefred to in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrowar warrams and wll defend generally the titie 10 the Property against sl claims and demarnds, subject to any an-
cumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national usa and non-unform covenarnts with limited
variations by jursdiction to constitute a unfform security instrument covering real property

UNIFORM COVENANTS Borrowsr and Lander covenant and agree as follows

1. Payment of Principsl and interset; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the det! evidanced by the Note and any prepayment and late charges dus under the Nota.

2 Funds for Texes and Inmxance.  Subject 10 appiicable law or 10 & written waiver by Lendear, Borrower shall pay to
Lendsr on the day monthly payments are due under the Note, until tha Note is paid in full, a sum (Funas’) for (a) yearty
taxes and assassrant, which may attain priodty over this Security instrument s a lien on the Property, () yesrly leasshoid
payments or grouns (ems on the Property. 4 any. (c) yearly hazard or property insurance premiums. (d) yearly flood in-
SUFANCe Premiums, ff any: (2} veary mongags iNsurance premiums, ¥ any; and () any sums payabls by Bocrower 1o Lender,
in accordance with the proviurx of paragreph 8. in kgu of the payment of mortgage insurance premiums. These itoms are
called "Escrow Nems.”™ Lander ma, - any time, collect and hold Funds in an amount not 10 exceed the mEdmum amount a
lengier for & fecerally related morg Qe loan may raquire for Borrower's escrow account unde: the federal Rea Estate
Settlement Procedures Act of 197+ as amenced from time to time, 12 US.C. Section 2601 ot seq. (RESPAT, unless
another law that applies 10 the Funds sot2 » weser amount. If so, Lender may. at any time, collect and hoid Funds in an
amount not to exceed the lesser amount  Lenser may estimata the amount of Funds dus on the basis of current data and
reasonable estimates of expenditures of future =sctrw tems or otherwisa in accordance with applicatie law.

The Funds shall be held in an institution w ™=~ daposits ae inturted by a fedetal agency. Instrumentality, or entity
{including Lender. if Lender is such an institution) or i~ @y Federal Home Loan Bank  Lendsr shafl apply the Funds to pay
the Escrow Rems.  Lencer may not charge Borrower foo hairting and applying the Funds, annually snalyzing the escrow
accourt, or veritying the Escrow Rems. uniess Lender pay s Borower intarest on the Funds and applicable law permis
Lender to make such & charge However, Lancier may raquire [:0r owet 1o pay & one-time charge for an independent real
estate tax reporting service used by Lender in connection with thig loun, unless applicable law provides ctherwise. Unless
an agreement is mada of apphicable law requires interest to be paid, Le7.¢74 shal not be required to pay Borrower any in-
ferest of earmings on the Funds. Borrower and Lender may agree in ie1iing, howsver. that interest shall be paid on the
Funds Lender shall give 10 Borrower, without charge. an annual accounting ¢ s Funds, showing credits and debits 1o
the Funds and the purpose for which sach debif to the Funds was made The Surki,, are plecged as adaitional sscurity 127
all sums secured by this Security Instrument.

¥ the Funds heid by Lender exceed the amourts permitted 1o be held by spraiczole law, Lender shall account 10
Bocrower for the excess Funds in accordence with the requirements of spplicable law. ¥ the amount of the Funds held by
Lancder & any time is not sufficent to pay the Escrow ftems when due. Lender may so noi#h, Borrower in writing, and, in
such case Borrower shall pay 10 Lander the amoun: necessary to make up the deficiency. B xrovs shall make up the
deficiency in no more than twelve monthly payments. at Lander's sole discration

Upon payment in full of &l sums securad by this Security Instrument, Lender shall promptly ren~e*-to Borrowsr any
Funcis held by Lender 1, under parsgraph 21, Lender shall acquire or sall the Property, Lenger, priof 16-the doquisition or
sale of the Property, shall apply any Funds held by Lende: at the time of acquisition of sale as & credit against the sums
socured by this Security Instrument.

3 Appiication of Paymetts.  Uniess applicabie law provides ctherwise. all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
unded paragraph 2, third, to interest dus, tourth, to principal due: and last. to any lute charges due under the Note.

4 Charges; Lisns.  Borrower shal pay o taxes. asssssments, charges. fines and impositions aftributadie 10 the
Property which may attain priority over this Sacurity instrument, and lsasehold payments of ground rerts, # any. Borrowet
shall pay thess obligations in the manner provided in paragraph 2, or f not pad in that manner, Borrower shall pay them on
time clirectly 0 the parson owed payment. Borrowes sShali promptly furnish 10 Lender aif notices of amounts to be paid
under this paragraph ¥ Borrower makes these payments directly, Borrower shall promptly furnish 1o Lander receipts
evidencing the payments.

Borrower shall promptty discharge any ken which has priority over this Security instrument uniess Borrower: (a)

wwen JLL 105 famene wn
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agrees in writing 10 the payment of the obligation secured by tha ken in a manner acceptadie o Lender; (b) contests in
good faith the Fen by, or cefends against erforcement of the hen in legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (C) secures flom the hoiger of the len an agreement satistactory 1o Lander
suborginating the ben to this Securty Instrument it Lender cetermines that any part of the Property is subject 10 a den
which may attain priority over this Security instrumant, Lender may give Borrower a notice identifying the en.  Borrowst
shall satisfy the lien or 1ake one of more of the actions set forth above within 10 days of the giving of notice.

$. Haxerd or Propenty insurenog.  Borrower shall kesp the improvemants now existing or heresfier erected on the
Properly insured against loss by fire. hazards included within the term “extended coverage’ and any other hazards, includ-
ing fioods of flooding, for which Lencer requires insurance.  This insutance shall be maintained in the amounts and for the
periogs that Lender requires The insurance carrier providing the insurance shall be chosen by Borrower subject to
Letwser's approval which shall not ba unteasonably withheld I Borrower fails t0 maintain coverage described abowe.
Lender may. &t Lander's option, obtain coverage to protect Lender's rights in the Property in accordance with paragragh 7

AN insurance policles and renewals shall o acceptabis 10 Lender and shall inciude a standard mongage clause
Lencer shall have the 1ight 10 hold the policias and renewals. ¥ Lende: requirez. Borrowst shali promptty give 1o Lender all
raceipts of pad premims and renewal NOUCES. in the evert of loss, Botrowe: shall give prompt notice to the insutance car-
rie! and Lencer  Le/ater may make proof of (oss #f not made promptly by Borrower

Ursess Lender 20 Borrowsl otherwiss agree in writing, insurance procseds shall be applied to restoration of repair
of the Property damager ¥ the restocation of repalr is economically feasible and Lender's securlty is not lessened. ¥ the
rexiorgtion of reAIr is Ot énroomically feasible or Lender's secuity would be lessened, the insurance procesds shall be
applied 1o the sums secured Ly (2 Securlty Instrument, whether of not then due, with any excess paid 1o Borrowsr.
Borrowsr abandons the Proparty, o1 Jcss hOt answer within 30 days & notics from Lendsr that the insurance carrier has of-
fered 10 settie & claim, then Lancer m_y collect the inLurance procesds.  Lendsr may use the proceads 10 Tepair of restore
the Propedty or 1o pay sums sacurad by (nis Szsurlly Instrument, whather of not then dus.  The J0-Clay perioa witt begin
whan the notice is grven.

Unless Lander and Borrowsr otherwise a3ree in writing, any appiication of procesds 10 principal shall not extend of
postpone the due date of 1he monthly payments rete:red to in paragraphs 1 and 2 or changs the amount of the payments.
¥ uncer paradraph 21 the Proparty is acquired by Lend/a, Horrower's right 10 any inswance policies and proceeds resulting
from damage to the Property prior to the scquisition shall reoss to Lender to the extent of the sums secured by this Securtty
instrumant immediately prio to the scquisihon.

& Occupency, Preservation, Mairtenence and Protection. of *~e Property; Borrower's Loan Application; Lsessholds.
Borrowsr shall occupy. establish, and usg the Property as Borrows:'s riincipal residence within sy dzys after tha exect:
tion of this Sacurity Instrumant and shall continue to occupy the Propert; 7 Borrower's principal residence for f least one
yoar after tha cate of OCCUDANCY, Uniess Lender ctherwise agrees in wiviny, which consan shall not be urveasonably
withheld, o uniess extenuating circumstances exst which are beyond Borresx's contral  Bormower shalt not destrov,
aamage or impair the Proparty. allow the Proparty to detenorate, of commit wasti on the Property. Borrowsr shall be in
default it any forfeiture action of procesding, whither civll of criming, is bagun thain lander's good faith kdgment coud
result in forfaiture of the Property of ctherwise materially impair the hen crested by té Sacurlty instrument o Lender's
securfty imarest  Borrowet may cure such a defaut and reinstate, as prowded in paragraph 1R by causing the action of
proceeding 10 be dismissad with a ruing that, in Lends:'s gooc faith datermingtion, praciudes (orfe’:xe of tha Borrower's in-
torast i the Property or other material impairment of the lien Created by this Security Instruvant o Lender's security
mtarest. Borrower shall aiso be in default if Borrower, during the loan apphcation process. gave m ateri By ‘alse Or inac-
curate information or sistéments 10 Lencer (or tailed 10 provide Lancer with any material information) in orinzction with the
Ioan evidenced by the Note, including, bt not limited 10, representations concerning Borrowar's occupancy 74 the Property
s & principat residence I this Security Instrument is on & leasenaid, Borrower shall comply with aft the provsinas of the
teass ¥ Borrowsr acquires fee title 10 the Property, the leasshold and the fes titls ghall not merge uniass Lendei ayrees to
the margar in writing.

7. Protection of Lander's Rights inthe Property.  #f Borrowar fails 10 perform the covenants and agresmants con-
1ained in this Security Instrument, or thate is & legal procesding that may significantly affect Lender's rignts in the Property
{such as a procesding in bankruptcy, probate. foc condemnation or forfeitie or to entorce iaws of reguiations), than Lender
may do and pay for whatever is necessary 16 protect the value of the Property and Lender's rights in the Property. Lender's
actions may inciuce paying any sums secured by a lien which has priority over this Securtty Instrument, appearing in coun,
PRYNG reasonabie Morneys’ Toes and entefing on the Propeny 10 make repairs  Athough Lende: may take action under
this paragraph 7, Lencier does not have to do 0.

Any amounts disbursed by Lender under this parsgraph 7 shatt bacome additional debt of Borrower secured by this
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Securty Instrument  Uniass Borrower and Lender agree to other terms of payment, these amouns shall baar irterest from
the date of cisbursement st the Note rate and shail be payable, with interest, upon notice from Lender 10 BOrTowes! request-
ing payment

8 Mortgage ingurance. 1 Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintan the morigage insurance in effect. M, for any
fesson. the MOMNgage iNSUrance COVEragn required by Lencer 1apses of £82ses 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially aquivalent to the mortgage insurance previously in effect. at & cost sub-
stantially equivaiert to the cost to Boarfower of the morgage insurance previously in effect, from an alternate mongags in-
surer approved by Lender I substantialy equivalent mortgage insurance is not available, Borrower shait pay to Lender
sach month a sum equa 1o ohe-twalth of the yearly MoOngage insurance premium being paid by Borrower when the in.
suranca coverage lapsad or caased 10 be in effect. Lender wil accept, Use and refain ihess payments as 3 loss reserve in
Sou of Mortgage iNSLIENCS. Loss resarve payments may no longer be required, at the option of Lender, if mortgago in-
uancowwfago(intlnamanar\diotmep«iodrhmundoruqum)pfoﬂdodbymirmxuapp:mdbywmagain
becomes avalable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, of
to provide a loss rese:ve, Ut the requirement for morgage inswance ends in accordance with any written agreement be-
twoen Borrower and Lender o appiicable law.

9 Inspaction. Liender Of 1S agent may make reasonabls entries upon and inspections of the Property. Lender shal
gmaorrowmncticommﬁnndo«pﬁortominspoaionspodfvmgummcumformoiwm

10. Corciemnation. Tm)roceodsdwuardaddmfordanmdirodamqudlnoormimwhh
mycondormmionorothmakimr:wpmdlmr’ropmy.ardwwminlmamnwmmluhoubytsdy-
ned anc shall be paid 1o Lender.

mmmdatadtakingd':oﬁopony,trnprmdsshalboappﬁodtothemmodbyﬂﬁm
Instrument, whather of not then due, whii 71y excess pald 10 Borrower. in the event of a partial taking of the Property in
vm'cmmta'rmnvsuadthtmopmyimrmwybdornmm\gisoqwtougcmummmmmdthm
secured by this Security Inatrument immedistey Pi-ve the taking. uniess Borrowar and Lender otherwise agres in writing,
mmmodbyﬂiss.axiry!nstrmnmwraroduoodbymmndtr\oproondsmmpﬁodmmmm
fraction: (a) the total amount of the sums sacured imsi#c=stely before the taking, divided by (b) the fair market valus of the
Property immedistely Defore the taking Any balance shall 13 paid to Borrower. in the svert of a partial taking of the
PropenymmchthohifmartmvﬂuodthProponyim'dmdvbdo:nhctakingismmanmamndtm”m
secured immeduiely Before the taking, untess Borrower and (820w otherwise agres in writing of unlsss appiicable law
othmvisoprmthoprooudsshaﬂbuppﬁodtoﬂnmmmsbymsmﬂyimtrmmmh«ormtthom
ae than due.

!thoPropurtyiSlbmdomdbyBonW.crH.lﬂunorioobyuhdn'cBorrowuthdtmmcﬂmtoMo
& award or sattio a claim for damages. Borrower fails 10 respond to Lender wittin 20 days sfter the date the notice i given,
Lender ts authorizad 1o colect and apply the proceeds, at s uption, either to 1aatoration of repair of the Property of to the
sums sacured by this Security Instrument, whether or not then due

Uniass Lender and Borrower otherwise agree in writing, any application of procee.s 1o principal shall not extend or
mmthdmuodlmmwwrdmntoinpummimzoruw-gv.homndww

11. Bormower Not Ralessed: Forbsarance By Lander Not a Walver.  Extension of the #ine for payment or modifica-
tion of amortization of the sums secured by this Securty Instrument granted by Lender to 'ty siicoessor in interest of
Borrower shall not operate 1o refeass the kisbilty of the original Borrower or Borrower's SUCCESSOrs I i o/est. Lender shall
nolurmrwtomprow&mmm“mhm«murmtomornﬁmm;;wmantorothur-
mmmdtmmmﬂwmsﬂrwlmmwuwdmmrmdr;:wthooﬂglns
Borrowsr or Borrower's sucoessors in interest. Ay forbearance by Lande? in exercising any right or remecy shall not be &
walver of or preciude the exercise of 3ny right of remedy

12. Sucosssors and Assigns Boun; Joint and Several Liabilty, Co-signerns The covenants and agresments of this
Socwﬁvmmmwxumwmmtmswsmmdmmwfm.Wtotmymwd
~aagraph 17. Botrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Secarity
Instrumen but does not exscite the Note: (a) is co-signirg this Security Instrument only to mongage, grant and convey that
Botrower's interest in the Property under the terms of this Security instrument: (b) is not personally obiigated to pay the
mucuodbytris&axﬂykmtrum;w(c)agrmthan«mlnyothmbmmuy.grutomwumowy.
’orbwofmaomnooorwnodaﬁomwhhrogmdtothtumdtﬁsquﬂmemdnuNotoﬂﬂth
Borrower's consent

13 Loen Charges. X tha foan secured by this Securlty Instrument is subject 10 alaw which sets maximum ioan

V)
s VATZ /1R Fomons,
9741394y




UNOFFICIAL COPY




—eem= UNOFFICIAL COPY

tharges, and that law is finally mterpreted so that 1the interest or othes loan charges coflected of 10 be collected la connec-
tion with the loan exceed the parmitted kmits, then (a) any such loan charge shall be reducad by the amount necgssary 10
Tecuce the charge 10 1he permuttad limit, and (b) any sums already coRected from Borrowar which exceaded permitted Kmits
wil be refunded 10 Borrower  Lender may ¢choosa 10 make this retunc by reducing the principal owed uncer the Note or by
making a cerect payment 1o Baxrowsr. If & refund recuces principal. the reduction will be treatec as & partis prepayment
without any prepayment Charge under the Note

14 Notices. Any natice to Borrower provided for in this Securtty Instrument shall be given by Selivering it or by mall-
g it by first class mail unless appéicable law requires use of ancthr method  The notice shall be directed 10 the Property
Address of any other address Borrower oesignates by notice to Lender.  Any notice to Lender shall bo given by first dass
mail to Lender's address stated hersin of any other address Lender dasignates by notice fo Borrower. Any notice provided
for in this Secunty instrumen shall be deemed 10 Nave been given 10 Borrowsr or Lender when given a8 provided in this
paragraph.

15 Governing Law;, Severablity. This Security Instrument shall be governed by feceral law and the law of the juris-
diction in whech the Property is located 'n the event that any provision or clause of this Securfly ingtrumernt or the Nota con-
ficts with applicab’s Iy, such conflict shall not affect other provisions of this Security instrument or the Note which can be
oven effact without 1% conflicting proMsion.  To this end the provisions of this Secudty instrument and the Note are
Oeclared 10 be severabls

18 Borrower's Copy. 'sorrowsr shall be given one conformed copy of the Nate and of this Securlty Instrument.

17. Tranafer of the Pror.«ls ¢ a Berwficial interest in Borrowedt! ai! or any pant of the Property o any interest in it is
sold of transterred (or ff & beneficiz interest in Borrower I3 sold or transferred and Botrowst is Nt a natural person) without
Lender's prior written consent, Len '« may, &t its option require immediate payment in full of o sums secured by this
Security instrument  Howswer. this option £ha7 not be exercisad by Lender f exercise is prohibited by federsl law as of the
date of this Security Instrumant

¥ Lencer axorcises this option, Lander sialt gve Borrowsr notice of acceloration. The notic shall provigs & period of
not kess than 30 days from the date the notice is 1el vered or malled within which Borrower must pay alt sums secured by
this Security tnstrument 1 Borrower fails 10 pay thede 1ums prior 10 the expiration of this period, Lender mary invoke any
1eMeckss PErMiTted Dy this Security Instrument withowt fu nef notice o demend ch Borrower

18 Borrower's Right to Reinatate. 1 Borowsr meats “arta'n conditions, Borrower shall have the right to have enfor-
cemant of this Security Instrument discontinued at any time 1507 i the eariier of (a) 5 days [or such other period as ap-
plicable faw may specity for reinstatement) before sale of the Fozeny pursuant 10 any power of sale contained in this
Securfty Instrument, or (b) entry of a judgment enforcing this Securmy 'sirument. Thoss condltions are that Borrower: (a)
pays Lender ail sums which then would be dué under this Security inv.riment and the Note as if no acceisretion had
occurred. (b) cures any detauh of any othel covenams of agresments;./_) payx al! expanses incurred in enforcing this
Security Instrumant. induding, but not limited 10 reasonab'e attorngys' fees; and (rf) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rigie 1n:-the Propefty and Borrower's obliga-
tion 10 pay the sums secured by this Security Instrument shall continus unchanged Upon ~sinstatement by Borrower, this
Secuxity instrumant and the obligations secured hereby shall ramain fully effective a8/n ¢ acceleration had occurred
However, this right to reinstate shalt not apply in tha case of acceleration undet paragraph 17.

18 Sale of Note; Changs of Loan Servicer. The Note or & partial interest in the Nota (tojeier with this Security
Instrument) may be soid one of more times without prior notice to Borrower A sale may result in . ~hange in the entity
(known a3 the "Loan Serwoer') that coltects monthly paymaents due under the Note and this Securtty iist:ument. There aliso
may be one or more changes of the Loan Servicer unreisted 10 a saie of the Note. If there is & change of 1'8 ".oan Servicer,
Bocrower will De given written r.otce of the change In accordance with paragraph 14 above and appiicable [im.. The notice
wil state tha name and address of the new Loan Servicer and the acdiess to which payments should be made. The notice
wifl slso comain any othed i-ormation required by applicable lew

20 Herardous Subetanoes Borrower shasl not CaUSE OF PEIMA 1he presence. use, disposal, Storage, of relsase
of any Hazardous Substances on of in the Property. Borrower shali not do, not allow anyone else to do. anything affecting
the Property that is in vioietion ot any Environmental Law  The preceding two sartences shalt not apply to the presence,
use, of S101age On the Property of smak quantities of Hazardous Substances that arg Jenerally recognized to be ap-
propriate to normal resicential uses and to maintenance of the Property.

Borrower shall promptly give Lencier written natice of any investigation, claim, demand, lawsuit or other action by any
governmental oc reguistony agency O private party invoiving the Property and any Hazardous Substance of Ermvironmental
Law of which Borrower has actual knowledge ¥ Borrower iearns, or is notified by any governmental or reguiatory authortty,
that any removal of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shai

nniats w/ﬂﬁ Famwte w0
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premptty take all necsssary remedial actions in accordance with Environmentar Law

As used in this paragraph 20, *Hazardous Substances' are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances. gasarine. kerosene, other fammabie of toxic petrofeum products,
tcwc pesticides and herbicides, volatile soivernts, materials containing asbestos of formaldehyce and racioactive materals.
As used in this paragraph 20. “Environmental Law™ means fecieral laws and laws of the junisdiction where the Property is lo-
cated that refate to heaith, safety or snvironmantal protection

NON-UNIFORM COVENANTS Borrower and Lender further covenam and agree as follows:

21. Acceleration; Remacios. Lender shall give notioe to Borrower priof to acceiaration foltowing Borrower's braach of
8ny covenant or agresment in this Security Instrument (but not prior 1o acceleration under paragraph 17 uniess applicable
lew provices otherwiss). The notice shell specily: (s) the defauit; (b) the action required 10 curs the default, (c) a Gate, not
less than X0 days from the date the natice is given 10 Bormowss, by which the defaift must be cired; and (<) thet falture to
cure the defautt on of before the date specified in the notice mey resutt in acosieration of the SUMs secured by this Security
instrument, foreciosure by judicial proceeding and saie of the Property. The notios shet furthar inform Borrower of the rigit
to reinstate after acceleration and the fignt 1o sssen in the foraciosurs procseding the non-sxistence of & defaust or any
other cefenes of Berower to acosieration and foreciosurs. ¥ the default is Not cured on or bafors tha date apecified in the
notion, Lander st ks of”!on May require immediate payment in full of el sums secured by this Securty instrument without
further demend and me/ k recioss this Security instrument by judicial procseding. Lancer shall b entitied to collect ol ex-
penwes incurred in pursur ; 1t e remedies provided in this paragraph 21, including, but not Imited 10, ressonable atomeys’
fess and coats of tie evidenc s

22 Releass.  Upon pavirant of all sums secured by this Securfy Instrumant. Lender shafl relaase this Securty
Instrument without charge 10 Borrow .~ Borrower shalt pay any recordetion costs

23 Waiver of Homestead.  Bosrowee waives all right of homestead exemption in the Property.

24. Riders to this Securfty Instrumer<. It one o more 1icers 87 executed by Borrower and recorded together
with this Security Instrument. the covenants an § ag eemens of sach such nder shaft ba incorporated imo and shall amend
and suppiement the coveants and agresments ¢’ 1ixs Security Instrument as if the rider(s) were 2 pant of this Security
Instrument

[Check applicable oox{es)]
Adpstatis Hate Ricer ] condorainium Rser (] 14 Famity Riger
[] Giaduated Payment Rcer [ Pranned Urét Deveiopment Riger [ Biwenkly Peymant Ricer
D Balloon Ricer D Rate Improvernt Nder D Secor Home Riger
L1 otherts) [specity]

BY SIGNING BELOW. Borrowsr accepts st agrees to the terms and cownan's comained in this Security iInstrument
and in any rides(s) executed by Borrower and recorded with it

¢ inesses -y
“J)Q.Q\*—Q/

r LT

-Borrower

-Borrower

(Sea)

-Borrower

Borrower
97413948

mn/ U AR Fomaots 990
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[Space Baiow This Line For Acknowlesgment]
STATE OF ILUNOIS, COOK County sx:
i, THE UNDERSIGNED a Notary Public in and for said county and state, do

hereby certify that VALERIE XING-BAILEY AND VINCENT BAILEY

personalkly known to me to be the same person(s) whose name(s) is/are subscribed 10 1he foregoing instrument, appemd
before me this day in person, and acknowledged that he/shehey signed and deiivered the sad instrument s THEIR
free and volurtary act. for the uses and purposas therein set forth

Given under my vz sng official seal. this 22N day of MAY, 1967

R 5 (ol '
My Commission upir.[ CARCOL V RI&JSCEI?'I&;Q é’«c« 3/- (Q, f\

an“ 8] \_u‘-('s*ATswr
Lﬂ Ct v,‘ INTIOW EXp wov%r’«%{s Nutary Pu bkt

This instrument was prepared by
RESOURCE BANCSHARES MORTGAGE GHDI®, INC,
1307 BUTTERFIELD RD., SUXTE 42

DOWNERS GROVE, ILLINOIS 80515
e
9 lqll}clds
inkists Fom30t4 490
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9741
ADJUSTABLE RATE RIDER J "“’1 J‘-M‘J
m 103> (LIBOR & Month index - Rate Caps)
THIS ADJUSTABLE A TE RIDER is made this 23RD cay of MAY, 1907
and is incorporated into and o™il be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security Deed (!he
*Secunty Instrument”) of the sz.ne date given by the undersigned (the "Boirower”) 1o secure Borrower's Adjustable Rate
Note (ihe “Note®) to RESQURCE 3/MOSHARES MORTGAGE GROUP, ING.
(the"Lander™} of the same date and cowing the property described in the Security Instrument and locsted at:
1046 W. SUPERIOR STREET
CHICAQD, KLINOIS ¢ )
m T [Rraperty Aderess)

THE NOTE CONTAINS PROVISIONS ALL*\TNG FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS <& AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 1o tix Zovenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as folows
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an inltial imerast rete of _ .62% ____ %. The Note provides for changes in the in-
terest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wil pay may change on the first day of DECEMBER 1997 -~ «and on that day every sixth
month thereafter  Each date on which my interest rate could change is called a "Chang 1t ”

() The index

Bag:nning with the first Change Date. my interest rate will be based on an Index. The “Iiv.ex ' Is the average of inter-
bank offsred rates for six-month US dollar-denominated deposits in the London market (LIBD7)es published in The
Wall Street Jounal. Tha most recsnt Index figure available as of the first business day of the month i imadistely preceding
the morth in whych the Change Date occurs 13 calied the “Current Incex.”

¥ the Index is no longer available, the Note Holder witl choose & new index that is based wwoi comparabla
information. The Note Holder will give me notice of this choice.

(C) Caicutation of Changes

Before sach Change Date, the Note Holder wil calcuiate my new interest rate by adoing Fveand Sewn Bighthy
percontage poirt(s) {_ 3§75 %) to the Current index. The Note Hofder will then round up the result of this ad-
dition to the nearest one-eighth of one percantage point (0.125%). Subject 1o the kmits stated in Section 4(D) below, this
rounded amount will be My New interest rate until the next Changs Date.

The Note Holder will then determing the amount of the monthly payment that would be sulficient 10 repey the unpad
principat that | am expectad to owe #t the Change Date In full on the Maturity Date &t my new intorest rate in substantislly
equal payments. The result of this calculstion will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famity - Frecidie Mac Uniform instrument Form 3192 782

GFS Form Q000537 Poge ter?
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(D) Limfts on interest Rats Chenges

(™44,
"'410}948

The interest rato | am required to pay at the first Changa Date wifl not be Greater than _11.125 %
o lsss than _ .62% %. Thereafter, my interest rate will never ba increased or decteased on
any single Change Date by more than one and one halt percentage points (1 50%) from the rate of interest | have been
paying for the preceding six months. My interast 1ate will never be greater than 18625 % orlessthan _ §.623 .

(E) Eftsctive Date of Chanpes

My new interest rate witl become effective on sach Changs Date. | wit pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again

{F) Notios ot Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthty
payment hetora the effactive dxte of any change  Tha notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF 'ME PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows

Tranater of the Prope ty of a Bensficial interest in Borromer. M afl or ary pant of the Property or any interest in
# is soid of transferred (or if » Deneficial interest in Borrower is s0id or transferred and Borrower is not a natwal
person) without Lender's prior rsritten consant, Lender may, ® is option, tequire immediate payment in full of !
sums secwed by thxs Securlty Inuiiurent Howewer. this option shall not be exorcised by Lender ¥ exercise 8
prohibites by federal iaw as of the g2 this Securlly Instrument. Lender aiso shal nct axercise this option K (a)
Borrower causes o be submitted to Lrooy infrmation required by Lender to evaluste the intendes transferee as
ff anewioan were bang made 10 the tia'steres; and (b) Lencier reasonably determines that Lender's securty wil
not be impaired by the loan assumption ana tht thy risk of a breach of awy covenant o agresment in this Secunty
instrument is acceptatte to Lender

To the axtent parmitied by applicable law, Lenvsr) may chargs a rsasonable fee as a condition 10 Lender's
consert tothe ioan essumption Lender may aiso requie the trantferes to sign an sssumption agreement that s
acceptable 1o Lener ard that obligates the transferee 10 kerp oY the promises and agréeements made in the Note
and in this Secufity Instrument  Borrower wil continue 10 L= 0rigated under the Note and this Security Instrument
uniess Lender releases Borrower in writing

¥ Lender exercisas the oplion 10 require immedise payme™ in-full. Lencer shal give Borrower notice of
acosieration  The notice shall provide a period of not less than X duy® Yom the date the notice is delivered o
mailed within whxch Borrower must pay sl sums sacured by this Security 'nstrument N Borrower fals to pay these
sums prior to the expiration of this penod. Lencer may invoke any remedis, pe'mitted by this Securlty Instrument
without further notice of derand on Bofrower

BY C!GNING BELOW. Borrows! acoepts and agrees 10 the terms angd covenaits crmained in ihis Adjustabis Rate

o S

Rider.

-Norrawer VINCENT BAILEY Z; ~Bortawer
(Sea)) (Sea)
Barawer ~Porrowsr

Pre20t2 Form 3192 /a2
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