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! MORTGAGE

THIS MORTGAGE IS DATED JUNE 6, 1397, between JAMES T. NOBLE, A BACHELOR and TRACY VAN
SLYKE, A NEVER MARRIED PERSON, IN JGINT TENANCY, whinse address Is 3009 N. ORIOLE DR, CHICAGO,

L 60635 (refersed to below as "Grantor"); and GUARANTY HOXF EQUITY, whose address is 1100 Jorle Bivd

Suite 355, Qakorook, IL 60521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaces, v.arrants, and conveys to Lender all '

of Grantor's right, title, and interest in and to the following described rea! zoperty, together with all existing or

. subsequently erected or affixed buildings, improvements and fixtures; all”czsements, rights of way, and

appurienances; all water, water rights, watercourses and diteh rights (including siock In utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real propety, including without limitation
afl minerals, oi!, gas, geothermal and similar matters, located in COOK County, Stue nf lllinols (the "Real
Property™):

SEE ATTACHED.

The Real Property or its address Is commonly known as 3009 N. ORIOLE DR, CHICAGO, IL ¢0Z35. The Real
Property tax ldentification number is 12-25-208-049-1010.

Grantor pre%ently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

- all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreement dated June 6,
1997, between Lender and Grantor with a credit limit of $22,000.00, together with all renewals of, extensians
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The interest rate to be applied 1o the outstanding account balance sian be at a rate 3.750
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manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform alf repairs,
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the Property or any portion of the PI’O{JEIW: Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, mingrals
(including oif and gas}, soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pant of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
inveluntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, feasehold
interest with a terrr greater than three (3) years, lease-option contract, or by sale, assignment, or Iransfer of any
beneficial interest in 07to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest) |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownirship of mare than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liability company iGi2'ests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is piob.bited by federal law or by linois law.

TAXES AND LIENS. The followir 5 provisions relating to the taxes and liens on the Property are a part of this

- . Mortgage.

Payment. Grantor shali pay when due (and in all events prior to dgiinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges anc sewer Service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propeny free of alt liens having priority over or equal to the interest of
Lender “under this Mortgage, except for the ien ol taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as-uttierwise pravided in the following paragraph.

;"ARSPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
origage.

Maintenance of Insurance. Grantor shall procurg @ne maintain policies of fire insurance with standard
extended coverage endorsements on a replacement oasis for the full insurable value covering all
Improvements on the Real Property in an amount sufficien: “o-<yvoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender, Policies <itall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender.” firantor shall defiver to Lender certificates of
caverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minlmum of ten (10) days' prior writlen notice 1o Lender and not conizining any disclalmer of the insurer’s
liability for failure to glwe such netice. Each insurance policy also sha!l irclude an endorsement providing that
caverage in favor of Lender will not be impaired in any way by any act, smission or default of Grantor or any
other person. Should the Real Property at any time become located in an zren designated by the Director of
the Federal Emergency Management Agency as a special flood hazard arec,-Granfor agrees to obtain and
maintain Federal Flood insurance for the full unpaid principal balance of the .oar; up to the maximum policy
limits set under the Nationa! Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

"Applicalion of Proceeds. Grantor shall promptly notify Lender of any loss or damags 1o the Property if the
estimated cost of repalr or replacement exceeds $1,000.00. Lender may make proof of 1053 it Grantor fails to
do so within fitteen (15) days of the casualty, Whether or not Lender's secum#f Is impaired, -ander may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affectiog the Property,
oOr the restoration and repair of the Property.

EXPENDITURES BY LENDER. )f Grantor fails to, comply with any provision of this Morlgage, includirhg any .

obligation to malntain Existing Indebtedness in good standing as required below, or if any action or procee m%ls .

commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, ut~d

-shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends tn so Ja
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to v

“the date of repayment by Grantor. All such expenses, at Lender’s option, will a? be payable on demand, (b) be r3
-added to the balance of the credit line and be apportioned among and be payable with any instaliment payments s
to become due during either és) the term of any applicable insurance policy or (if) the remaining term of the Credit 0
@

-

Agreement, or ({c) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition 10 any other rights or any remedies to which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

‘ gAr?HANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
of in the Existing Indebtedness section below or in any title insurance policy, title report, or Tinaf title opinion

_
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agreement relating to the Propenty, shali also be arbitrated, provided however that no arbitrator shall have the
light or the power 10 enjoin or restrain any act of any pargy. Judgment upon any award rendered by any
arbitrator may be entered in any court having jurisdiction. Nothing in this ortga[ge shall preclude any party
from seeking equitable relief from a court of competent jurisdiction. " The statute of fimitations, estoppet, waiver,
laches, and similar doctrines which would otherwise be applicable in an action broughi by a party shall be
applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed

the commencement of an action fof these purposes.  The Federal Arbitration Act s%al! apply to the
canstruction, interpretation, and enforcement of this arbitration provision.

~ Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver. of Homestead Exemglion. Grantor_hereby releases and waives all rig,hts and benefits of the
homestead exemption laws of the State of lllingis as 10 all Indebtedness secured by this Mortgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE,” is attached to this
Mortgage and by this reference is made a part of this Mortgage just as it all the provisions, terms and canditions
of the Exhibit had 2 zen fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TU 179 TERMS.

GRANTOR:

JAMES T. NOBLE, A BACHELOR

g il

TRACYOVAN SLYKE

s

i’
'

~— —

WAIVER OF HOMESTEAD EX¥EMPTION

¥ am signing this Walver of Homeslead Exemption for the purpose of zapressly releasing and walving all
rights ard benefils of the homesiead exemplion laws of the State of lllinsis as to all debis secured by this
Mortgage. | understand that | have np liabilily for any of the affirmative covénznts in this Morigage.

X f

L -
o3
.
ol
{3 -
=
N
@




UNOFFICIAL COPY

i
|
|
|

L. '
gasdxa uoissiod AW

40 31915 auyj 10} pue uj aqnd Assjon
: : o

1e buipisay » i 4g
6L o fep Sit) 235 2104J0 PUB puey A JapUn UIAD

—

: L . ‘paucnuaw ugafaq; sasodund
"pue Sasn ay} o ‘pIBP puE JoB ASBNICA DUR BBY 18U IO gl S8 uondiia¥z PealSAoH Jo SaAIBM aui paubis
8US 10 Y 12U} PABPAIMOLNOE PUB ‘LORALLGXT DEBISBWIOH JO JIAIEM U1 PBIN3AXE OUM PUE LI PIQLIOSIP ENPIAIPLY
81} 84 0] UMouY duw o} parez dde Ayeuossed ‘oyjgng Aseion pauBiisispun syl ‘aw 910439 Aep sl uo

—

y — | """ 40 AINROD
s . 3 1 o |
T " 40 3iwis
ANFWDGITMONNIY TWAGIAIGN |
T N
o ﬁﬁm 7:"'“ T J’/f sandxa uoisst
ST e e | / ‘Zf /N7 ™
sy 5 o gy dna o

AT PV Y I PR O O . — :A — 1 J
je Buipisoy ‘5‘ 7737:%/ i"// fa

sitf} (235 (219140 puE-piral; A 13PUN VNG

Z_.é‘?e"‘ T rE ip fep

sasodind pue 53sn auy Joj 'poap pue 18 Aseldnjon pue 89y Jieu) se abeblop ém paubis Al 1By} pabpajmounde
pue ‘aBeBLIOY Byl P2INIaXa OUM PUB Ul PaQUISER SIENPIAIPUI BUL 80 0} UMOUY B 0 'IMATS NVA ADVHL pue
‘{HOTIHOVA V ‘I1EON 'L SIWVF paseadde Aeuossad ‘aligng AJBJON paublsiapun &l ‘sl 8i0jag ﬁPD sl up

?q : 2/ ‘pauaUsIL wasey)
>
[ o8|

g
ey . ‘ |

b { | o ) 40 ANNOID
@ - es( | >/ Lf___) ‘

. s T IR T auvis

INIWDOITMONMOV TWNTIAIONT |

(panunuoy)

; ' PERE00ZS-9L ON UBOT

9 abed JOVOLHON 266179090




R ENER

wuwr  UNOERWGIAL COPY ..,

Loan No 16-52003894 (Continued)
INDIVIDUAL ACKNOWLEDGMENT

STATE OF )

: )ss
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared , to me known to be the
individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, fer the uses and
puropses therein mentioned.

Given under my harg.and official sea! this day of 13

|

By Residing at

Nolary Public In and for the Ztete of

My commission expires

T —_—
— ===

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.23 %) 1997 CF ProServices, Inc. All rights reserved.
[IL-G03 NOBLE.LN L1.0VL]
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LEGAL DESCRIPTION:

PARCEL A: UNIT NO, 204 TOGFIHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN WELLINGTON'COMMONS CONDOMINIUMS, AS DELINEATED AND DEFINED
IN THE DECLARATION AECORDED ASODCUMENT NO, 95633013, AS AMENDED FROM TIME TO
TIME, OVER THE NORTH 1/2 OF LOT 11/iN J. W, THOMPSON AND COMPANY’S SECOND ADDITION
TO ELMWOOD PARK GARDENS, BEING A SUSDIVISION OF THE WEST 1/2 OF THE FNORTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 25, TUWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNT /. ILLINOIS.

PARCEL 8: THE EXCLUSIVEF RIGHT TO THE USE OF DcIGNATED PARKING SPACE 11, A LIMITED
COMMON ELEMENT, DELINEATED ON THE SURVEY ATTALHED TO THE DECLARATION,
AFORESAID, ‘
PARCEL C: PERPETUAL RIGHT OF INGRESS AND EGRESS, OVER-A%ND UPON THE COMMON
ELEMENTS OF THE ENTIRE LOT 11, DESCRIBED HEREINABOVE, AS MAY BE NECESSARY OR
DESIRABLE FOR THE USE AND BENEFIT OF THE WELLINGTON COMNMO! 'S CONDOMINIUMS.
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