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MORTGAGE ’
THIS MORTGAGE ("Secvity instrument”™) is given on June 04, 1997 . The morigagor is
E SUSAN G. FOX AN UNMALXIED WOMAN
%
o {"Borrower™),
“This Security Instrument is givento ~ OPTION ONF-MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
~ which is organized and existing under the laws of LPLTFORNIA , and whose
address is 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender").
Borrower owes Lender the prineipal sum of
EIGHTY NINE THOUSAND FIVE HUNDRED
JAND(NC/L00THs Dollars (U.3. $89,500.00 ).
This debt is LVldLnCtd by Borrower's note dated the same date as this Secvrity Instrument (*Note™), which provides for monthly
payments, with the full debt, if net paid earlier, due and payable on July 01, 2027 . This

Security Instrument secures.to Lender: (a) the repayment of the debt eviceroed by the Note, with interest, and afl renewals,
extensions. and modifications of the Note; (b) the payment of all other sums, with inciest, advanced under paragraph 7 to protect
the security of this Security Enstrument; and (c) the performance of Borrower's coverants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in Cook County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.
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Permanent Real éstatc Index Number;___15-12-434-044-1047
which has the address of . 251 MARENGO AVENUE, FOREST PARK (Street, City),
Winois , 60130 ("Property Address®);
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TOGETHER WITH alf the improvenents now or hereafier crected on the property, and all easements, appurtenances, and
fixtures now or, hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

> Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ¢f record. Borrower warrants and
will defend generally the title to the Property against al! claims and demands, subject to.any encimbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lat: Chasges. Borrower shall promptly pay when due the principal

" of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Propeny; (b} yearly leasehold payments
or ground rents on the Propenty, if any; (c) yearly hazard for property insurance premiums: (d) yearly flood insurance premiums,
if any: (€) yearly mongage insurance premiums, if any; and {f) any sums payable by Borrower ro Lender, in accordance with the
provisions of paragraphC._in lic of the payment of mongage insurance premiums. These items are called "Escrow hems.” Lender
may, at any time, collect ans iold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage
Joan may require for Borrowdr' escrov account under the federal Real Estate Senlement Procedures Act of 1974 as amended from
lime to time, 12 U.5.C. Scctio 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 50,
Lendcr may, at any time, coltect a16-ae!d Funds in an amount not to cxceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of curreiit <aia and reasonable estimates of expenditures of future Escrow lems or otherwise in
accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity

' {including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

Escrow fiems. Lender may not charge Borrower fo! hoiding and applying the Funds, annually analyzing the escrow account, or
vesifying the Escrow liems, unless Lender pays Borigwer interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a fat, time charge for an independent rial estate tax reporting service used
by Lender in connection with this Toan, unless applicable law jrovides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bairower any intefest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge,
an annual accounting of the Funds. showing credits and debits to the Fupvs.and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured bv/this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by ~pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up inc deficiency in no more than welve
monthly payments, at Lender's sole discretion,

Upon payment in full of al} sums secured by this Sceurity Instrument. Lender shall preinpiy refund 1o Borrower any Funds
held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale of the
Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit agmast the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lcoser under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouts payable undzr nuragraph 2; third, T

to imerest due; fourth, to principal due; and lasy, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ascessments, charges, fines and impositions attributable to<he Property
which may atlain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thein on time directly to the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. If
Borrower mukes these payments dircetly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge auny lien which has priority over this Security Instrument unless Borrower: () agrees
in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument, If Lender determines that any part of the Property is subject (0 a lien which may attain priority over this
Secwrity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more
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of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againsy loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shatl not
be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, ebtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and senewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shatl
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender, Lender
may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requircs, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and

" then. at Lender's option,in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless

of any impairment of security or lack thercof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof s Lender may determine in its sole and absolute discretion; and/for (ii) to Borcower (0 pay the costs
and expenses of necessary reprirs or restoration of the Property to a condition satisfactory to Lznder. [f Borrower abandons the
Property. or does not answer wiil:in 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Yender may, in its sole and absolute discretion, and regardless of any impairment of security
or {ack thercof, use the procecds to repaic or restore the Property or 10 pay the sums secured by ihis Security Instrument, whether

or not then dug. The 30-day period will begin-when the natice is given.

Unless Lender. and Horrower othervicz agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reficred to in paragraphs | and 2 or change the amount of the payments. [f under

" _paragraph 21 the Propenty is acquired by Lender, Rorrawer's right to any insurance policies and proceeds resulting from damage

1o thie Property prior to the acquisition shali pass to Lendsr 4o the extent of the sums secured by this Security Instrument immediately

~ prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazzed insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insu-ance shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower acknowledges that the Lender does not desire to make a loan to orgwer sceured by this property on the terms contained

- in the Note unless the property is to be occupied by Borrower as Borrowel s primary/secondary residence. Lender makes non-

owuer residence loans of different terms. Borrower promises and assures Lender th= Rorrower intends to occupy this property as

~ Borrower's primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary residence
" within sixty (60) days afier the date of the Security Instrument. If Borrower breachies this presnise to occupy the property as
" Borrower's primary/secondary residence, then Lender may invoke any of the following reriedics, in addition to the remedies

provided in the Security Instrument; (1) Declare all sums secured by the Security Instrumen: due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the princigal balance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owier occupied loans,
Borrower shall not destroy, damage or impair the Property. allow the Propeny to deteriorate, or'commit waste on the
Property. Borrower shalt be in default if any forfeiture action or proceeding, whether civil or ¢riminal, is begun-that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise matcrially umpair the lien created vy this Security
Instrument or Lender's securily interest. Borrower may cure such a defaulr and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Propeity or other material impairment of the licn created by this Sccurity Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurale
information or statements to Lender (or failed to provide Lender with any material informaticn) in connection with the foan
cvidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal

. residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower

acquires fee title to the Property, the leaschold and the fee title shall not merge untess Lender agrees to the merger in writing.
Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property

or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights

or powers of Lender with respect 1o this Security Instrument or the Properiy. All causes of action of Borrower, whether accrued
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before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by

" Lender, or in conncction with or affecting the Property or any part thereof, including causes of action arising in tort or contract

and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys® fees, may

apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Sccurity Instrument or may

' release any monies 5o received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute

in its own name any action or proceeding to enforce any suck cause of action and may make any compromise or settlement thercof.
Borrower agrees to ¢xccute such further assignments and any other insiruments as from (ime (o time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Righis in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, ot therc is a legal proceeding that may significandy affect Lender's rights in the Propeny (such as a
procceding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or repulatiens), then Lender may do and pay
for whatever is nccessary o protect the value of the Property and Lender's rights in the Propenty. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atlomeys'
fees and entering on the Brosexty to make tepairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbuysea by onder under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate in effeet trem-time 1o time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requirsd mortgage insurance as a condition of making, the loan secured by this Security

* Insirument, Borrower shall puy the premiums requir<a v maintain the mortgage insurance in effect. If, for any reason, the morigage

insurance coverage required by Lender lapses or ceazes 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the rmorgage insurance previows'y in effect, at a cost substantially equivalent to the cost to Borrower of
the morigage insurance previously in effect, from an altermate morgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay t Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the (nsurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of morijage insurance. Loss reserve payments may no longer be
required, at ihe option of Lender, if mortgage insurance coverage (in thy amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain

. mortgage insurance in effcct, or to provide a loss reserve, until the requiremen for mortgage insurance ends in accordance with

any written agreement between Borrower and Lender or applicable law.

9. Inspeetion. Lender or its agent may make reasonable entrics upon and wnspeetions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifylng reasonable cause for 20¢) inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conséquential, in connection with any
cendemnation or other taking of any part of the Property, or for conveyance in lieu of condemntion, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condecmnation proceeds in the same manner as provided in paragraph 5
hercof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, aftur notice by Lender to Borrower that the-coptemnor offers to make
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date theawtice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property orito the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend ory g
posipone the due date of the monihly payments referred to in paragraphs 1 and 2 or change thé amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of b
amoriization of the sums secured By this Sccurity [nsirument granted by Lender to any successer in inferest of Borrower shall not b
operate to release the lability of the original Borrower or Borrower's successors in interest. Lender shall not be required to 03
commence proceedings against any successor in interest or refuse to extend time for payment oy otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Horrower or Borrower's successors oy
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any W
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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y :17. Borrower's cvenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but docs
. ot execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, gramt and convey that Borrower’s interest in the
“Property under the terms of this Security Instrument; (b} Is not personally obligated to pay the skms secured by this Security
' p‘,’lnstmmcm; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
- with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.
i 13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
*and that law is finally interpreted so that the interest or other loan charges collected or o be collectzd in connection with the loan
‘exteed The permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
- permitted limit; and (b) any sumg already collected from Borrower which exceeded permitted limits ‘will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direct payment 1o Borrower.
- 11 a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,
14. Notices. Any notice 1o Borrower provided for in this Security tnstrument shall be given by delivering it or by mailing
it by first class mail unless appticable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or ary other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemiea ¢ have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law, Scverabifity. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located: % the event that any provision or clause of this Security Instrumeni or the Note conflicts with
applicable law, such conflict shali-ur affect other pravisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To 15 ¢4 the provisions of this Security Instrument and the Note are declared 0 be severable,

16. Borrower's Copy. Borrower shull be given one canformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Preperty or a seneficial Interest in Borrower. If all or any part of the Propenty or any interest in it is
sold or transferred (or if a beneficial interest in Bovower is sold or wransferred and Borrower is not 2 nalural person) withow

- Lender's prior. written consent, Lender may, af its optizi; require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. | |

If Lender exercises this option, Lender shall give Bolrorve: notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this Security
Instrument. I Borrower fails to pay these sums prior to the expiratica ot this period, Lender may invoke any remedies permitted
hy this Security Instrument without further notice or demand on Borrowi.

18. Borrower's Right to Reinstate. If Borrower meets certain condianns, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the eartier of: (a7 £ dvys (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of szic contained in this Security Instrument; or (b}
eniry of a judgment enforcing this Security Instrument. Those conditions are that-Burrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had ocqurred:.{b) cures any default of any other
covenants or agreements: (C) pays all expenses incurred in enforcing this Security Instourzat, including, but not limited o,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to 2391%e that the licn of this Security
Instrument. Lender's rights in the Property and Borrower's oblipation to pay the sums secured by diie Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as'if ne accelcration had occurred, However, this right to reinstate shall not apply in the case oi aceeleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together ' wils. this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the emity (known
as the “"Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also ina be onet
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will bed
given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and «*»
address of the new Loan Servicer and the address to which paymems should be made. The notice will alse contain any other
informatioh required by applicable law. The holder of the Note and this Secutity Instrument shatl be deemed to be the Lender &
hercunder: a

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any e
. Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal residential uses and
. to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawstit or other action by any
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governmenial or. regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua} knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any

_removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attomeys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys’ fees and court costs and costs of any required or necessary repair, cleanup
or detoxificarion of the Propesty and the preparation and implementation of any ¢losure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generalion, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the

. transport [0 or from the Property of any Hazardous Substances, (c) the violation of any Hazardcus Substances law. and {d) any
. Hazardous Substances claims,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by

" Environmental Law and +5i= following substances: gasoline, kerosene, other flammable or toxic petvoleum products, toxic pesticides

‘and herbicides, volatile sutvents, materials containing asbestos or forinaldehyde, and radioactive materials. As uscd in this paragraph

20. "Environmenta) Law™ mzans federal laws and laws of the jurisdiction where the Property is lozated that relate to health, safety
or envirormental prolection:

ADDITIONAL COVENARNTS. Borrower and Lender further covenant and agtee as follows:

21. Acceleraticn; Remedics. 21 any installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in defauly under any provisicn of this Security Instrument, or if Bosrower is in defautt under any other mortgage or other

" instrument secured by the Propety, ali'sums sscured by this Security Instrument and accrued interest thereon shall at once become
" due and pavable at the option of Lender withow £ 5or notice, except as otherwise required by applicable law, and regardless of any

prior forbearance. In such event, Lender, at ifs option, and subject 1o applicable law, may then or thercafter invoke the power of
sale and/or any other remedies or take any other actions permitted by applicable law. Lender will collect alt expenses incurred in
pursuing the remedies described in this Paragraph 21 i2etuding, but not limited to, reasonable attomneys* fees and costs of tille

cvidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Borrower. Borrower shall pay any recordatior cos.s.

23. Waiver of Homestead. Borrower waives all right of nounestead exempiion in the Property.
24. Misrepresentation and Nondisclosure. Borrower has made certain wrilten representaiions and disclosures in order 10

‘induce Lender to make file loan evidenced by the Note or notes whicn-hil Sccurity Instrument secures, and in the event that

Borrower has made any material misrepresentation or failed to disclose any anzerial fact, Lender, at its option and without prior

‘notice or demand, shall have the right to declare the indebtedness secured by iins Serurity Instrument, irrespective of the maturity

date specified in the Note or notes secured by this Security Instrument, immediatc'y due-and payable.

25. Time is of the Essence, Time is of the essence in the performance of caci grpvision of this Security Instrument.

26, Waiver of Statute of Limitations. The pleading of the statute of limitations as-a.acfzase to enforcement of this Security
lnstrument, or any and all obligations referred to herein or sccured hereby, is hereby waived t the fullest extent permined by
applicable law.

27. Modification. This Sccurity Instrument may be modified or amended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permiited by applicable law, Borrower shall reimbuise Lended #or any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of any act required or permitied hereunder or by
law or in equity or otherwise arising out of or in connection with this Security [nstrument, the Note, any other o secured by this
Security Instrument or any other instrument execiied by Berrower in connection with the Note or Security Instrument. To the extent

- permitied by applicable law, Bormower shall pay to Lender their fees in conncction with Lender providing documents or services

arising out of or. in connection with this Sccurity Insirument, the Note, any other note secured by this Security Instrument or any

" other instrument exccuted by Borrower in connection with the Note or Security Instrument.

29, Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes conlains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexccute any documents that are necessary to correct any such error(s),
Borrower further agrees that Lender will not be fiable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error,

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Oiher Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or

Pagebof 7, | ILD100L6 (05-16-96)
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~ instruments executed in connection with the Security Instrument, Note or notes (collectively, the *Loan Documents”), upon

. Borrower shall have the right (o collect and retain the rents of the Property as they become due and payable provided Lender has

Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content idemical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns 1o Lender the rents of the Property.

not ¢xercised its rights to require immediate payment in full of the sums seeured by this Security Instrument and Borrower has not
abandoned the Propeny.

32. Riders to this Sccurity Instrument. If one or more riders are executed by Bosrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal! amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a past of this Sucurity lastrument.

[Check applicable box(es)]

Adjusmblé Rate Rider Condominium Rider (14 Family Rider
I vo Prepayment Penalty Dpiion Rider [ Planned Unit Development Rider O Occupancy Rider
O Onher(s} (specify)

BY SIGNING BELOW, Bofrowwer accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower anqecorded with it

Witnesses:

= (Sealy o (Seal)
FUSAN G. FOX ‘ Borrower -Borrower
{Seal) {Seal)

-Borrowzr -Borrower

f (Seal) Va (Seal)

' -Borrower -Borrgwer

STATE QF lLLlNOIS County ss:

W C , a Notary Public in and for said county and‘stsie-do hereby centify
" )zmﬂ A
. persanally known 1o me to be: the same pt.rson(s) whose name(s)

subscribed to the foregoing instrument, appearcd pefore me lhlS day in person, and acknowledged that
signied and delivered the said instrument as free and voluntary acjs for the uses and ggoscs therem set forth.

o]
«1
Given under my hand and official seal, this day of fg
My CommiESSitm Expires: , ,G,Qq - M K ﬂ&l cé !
¢ A 0% 2
: Notary Public e

VOEP00440000006000000004
! "OFFICIAL SEAL* H

Page 707 | ‘ mcHEu.E L BERCIER ¢
, Motary Public, Stats of illinols }
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| CHIAGO TITLE INSURANCE COMPA. ¥ L
g COMMITMENT FOR TITLE INSURANCE
SCHEDULE A {CONTINUED) :

ORDER NO.; 1410 007666202 HL c
Y proamdiinng el . -

P

S. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

\NIT 4-G SOUTH AS DELIMEATED ON PLAT OF SURVEY OP LOTE 1, 2 AND 3 IN KLENJKE'S
SUBDIVISION OF THE EAST 1/2 OF THE NORTH 1 ACRE OP LOT 3 AND TIE BAST 1/2 OF 1LOT
2 IN XIEFER'S SUBDIVISION OF BLOCKS 29 AND 37 IN THE RAILRQAD ADDITION TO THE
TOWN OF HARLEM, A SUBDIVISION IN THEE SOUTH EAST 1/& OF SECTION 12, TOWNSHIP 319
NORTH, RANGE 12 ERST QF THE THIRD PRINCIPRL MERIDIAM, IN COOK (JOUNTY, ILLINOIS.
ALSO LOTS 4\ 2, 3 AND 4 IN LAWRENCE W. XIEFER'S RESUBDIVISION iJF lOT 3 (EXCEPT
THE NORTH . ACRE THEREOF) IN THE SUBDIVISION OF BLOCKS 25 AND 37 I¥ THE RATILROAD
ADDITION TQ TLD TOWN OF EARLEM IN TAE SCUTH EAST 1/4 0P SECTION 12, TOWNGRIP 3%
NORTH, RANGE 1 2485T OF THRE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLIHNOIS.
WHICH PLAT QP /S™MyCY IS ATTACHED AS EXHIBIT A TO DECLARARTION OF CONDOMINIUM MADE
BY NATIONAL BOULEVAR®, BAMK OF CHICAGQ, A A NATIONAT, BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST BGRESMENT DATED SEPTEMBER 8, 1967 AND KNOWN AS TRUST NUMBER
2477, FILED IN THE QFYICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLIMOIS, AS
DOCUMENRT 2490951 TOGETHER WITH AN UNDIVIDED INTEREST IM SAID JARCEL (EXCEPTING
FROM SAID PARCEL) THE PROFSNLY AND SPACE COMPRISING ALL THE UMYTS THEREOF AND SET
FORTH IN SAID DECLARATION AND SURVEY, IN COOK COUNTY, ILLINOIS,

G
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Loan Number: 041015373 Servicing Number;  957112-6 Date:  08/04/97
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made June 04, 1997 , and i¢ incorporated into and
shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower”} to secure Borrower's Note to

‘ OPTION ONE.MORTGAGE CORPORATIQON, A CALIFORNIA CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security [nstrument and located
e 251 MARENGO AVENUE, 4G FOREST PARK, IL 60130

|Propesty Address)

‘ Thf. Propercy ircludes 2 unit in, together with an undivided interest in the common elements of, a

condeminium project known as:

[Name of Condominiem Project]|
(the "Condontinium Proiecr™). I the owners association or other entity which acts for the Condominium
Pruject {the "Owners Asscciziion”) holds title to property for the benefit or use of its members or

sharcholders, the Property als< includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interesi.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemeras made in the Seearity
Instrument, Borrower and Lender further coverant and agree as follows:

( A. Condominium Qbligations. Borrows shall perform all of Borrower's obligations under the
Condominium Projeet's Constituent Documenis. The *Cons'ituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projec;-{ii}hy-laws; (iii} code of regulations; and (iv) other

equivalent documenis. Borrower shall promptly pay, whea-are, all dues and assessments imposed pursuant
1o the Constituent Documents.

| B. Hazard Insurance. So long as the Owners Associatior-inaintaing, with a generally accepted
insurance carrier, a "master” ar “blanket” policy on the Condominium Project which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods,-and against the hazards Lender
requires, including fire and hazards included within the term “extended coverige,” then:
(1) Lender waives the provision in Covenant 2 for the monthly payaent 10 Lender
of the yearly premium installments for hazard insurance on the Property; wid
(i) Borrower's obligation under Covenant 5 to maintain hazard insuraice covarage

on the Property is deemed satisfied to the extent that the required coverage is pro vider. by

the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covelege

In the event of a distribution of hazard insurance proceeds in licu of restoralion or repair failzwing
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrowér are
hereby assigned and shall be paid to Lender for apptlication to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability [nsutance. Borrower shall take such actions.as may be rcasonable to insure that
the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condempation. The procceds of any award or claim for damages, direst or consequential,
MULTISTATE CONDOMINIUM RIDER—Single Famify-FNMA/FHLMC UNIFORM INSTRUMENT,  Form 3140 9/90
Page 1 of 2 LSRIDIOY (D1-10-9T)
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Loan Number: 041015373 Servicing Number:  957122-6 Dac:  #6/04/97

payable to Borrewer in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common efements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Covenant 10.

E. Lender's Prior Conscnt. Borrower shall not, except after notice to Lender and with Lender's
prior wrilten consent, cither partition or subdivide the Property or consent to:

(i) the abandenmert or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is fur (bc express benefit of Lender;

{iii) termination of professional management and assumption of self-management of
the Ownezrs Association; or

{ivy 7av_ action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Associtatior unacceptable to Lender.
. F. Remedies. If Bomower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amount.-disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security insirument. Unless Borrower and Lender agree to other 1erms of payment,
these amounts shalt bear interest frein the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls an agrees to the terms and provisions contained in this
Condominium Rider.

e K G

/5{75 LN G. FO? ~Borrower -Iiom)w:r
-Borrower -Bommower
-Bosrower LOrTower

MULTISTATE CONDOMINIUM RIDI’R—Single Family-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/9%0
Page 2 of 2 USRID102 (01-10-97)
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Loan Number: 041015373 Servicing Number: 957112-6 Date: 06/04/97

ADJUSTARBLE RATE RIDER
(LIBOR Index - Rate Caps)

‘THIS ADJUSTABLE RATE RIDER is made June 04, 1997

and s incorporated into and shall be deemed 1o amend and supplement the Mongaf;e. Deed of Trust or
Security Deed (the "Security, Instrument®) of the same date given by the undersigned (the "Borrawer™) to

secure Borrower's Adjustable Rate Note (the “Note") 1o

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located
at: .

’ 251 MARENGO AVENUE, 4G FOREST PARK, IL 60130

[

' (Prupenty Address) ‘

: . f
THE NOTE CONTAINC PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MO™THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERES? RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOPROWER MUST PAY.

~_ ADDITIONAL COVENANTS. In aditian o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant a4 agree as follows:

© 'The Note provides for an initiad interest raic of 10.875% . The
Note provides for changes in the interest rate and the monthly payinznts, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate { will pay may change on the first day of ~ July 1999 .
and on that day every sixth month thercafter. Each date on which my interest rate Lould change is called a
*Change Date.”

(B) The Index

i Beginning with the first Change Date, my interest rate will be based on an Index. The "Iadex” is the
average of interbank offered rates for six-month U.S. dollas-denominated deposits in the Londo . market
{"LIBOR"), as published in The Wall Street Journal. The most recent Index figuse available as of the first
business day of the month immediately preceding the month in which the Change Daie occurs is calléd the
"Current Index.”

I the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding
FIVE and 20/100 percentage point(s) ( 5,200t )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-cighth
of on¢ percentage point {0,125% ). Subject to the limits stated in Section 4(I) below, this rounded amount will

MULTISTATE ABIUSTARLE RATE RIDER-LIBOR INDEX - Single Family
Page 1 of 3
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Loan Number: 041015373 Servicing Number: 957112-6 Date:  06/04/97

be my new intercst rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
1epay the unpaid principal that | am expected to owe at the Change Date in fuli on the Maturity Date at my
new interest raie in substantially equal payments. The result of this calculation will be the new amount of my
monthly. payment.

(D} Limiis on Inferest Rate Changes

The interest rate I am vequired 10 pay at the first Change Date will not be greater than
S 13.875% orlessthan 10.875% - Thereafter, my inlerest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate

of interest 1 have been paying for the preceding six months. In no event will my interest rate be greater
than 16.875% orless than  10.875% )

(Ej Eflecvive Date of Changes
. My new izgerest rate will become effective on each Change Date, 1 will pay the amount of my new
 morithly payment bégirning on the first monthly payment dale after the Change Date wniil the amount of my
monthly payment charzes asain.
() Notice of Chunges
- The Note Holder wiil deiiver or mail 10 me a notice of any changes in my interest rate and the amount
+ of my monthly payment before 1 effective date of any change. The notice will include information required
by law to be given me and also the tite aad telephone number of a persen who will answer any question ] may
have regarding the notice.

TRANSFER OF THE PROPERTY O /. BENEFICIAL INTEREST IN BORROWER

Coxfenam 17 of the Security. Instrument is amented t) r2ad as follows:

)
{

Transfer of the Property or & Beneficial Inierest in floirower., If all or any part of the Property or any

inteeest in it is sold or transferred {or if a beneficial interest in Rorrower is sold or transferred and Burrawer

is not & natural person) without Lender's prior written conseny, Lrader may, al i1s option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender-information required by Lender to
evaluate the intended transferee as if a new loan were being made 1o the transfiree; and (hy Lender reasonably
determines that Lender's security will not be impaired by the loan assumption aud ¢hat the risk of a breach of
any covenant or agreement in this Security fnstrument is acceptable to Lender,

, To the extent permitted by applicable law, Lender may charge a rcasonable fee #5°a condition to
Lender's consent to the loan assumption. Lender may also require the transferce to sign ap-astumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and apiesments
made in the Note and in this Security Instrument. Borrewer will continue 1o be obligated under the Neie and
this Security Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shal give Borrower notlce
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or. mailed within which Borrower must pay all sums secured by this Sceurity Instrument. If Borrower fails fo
pay these sums prior to the cxpiration of this peried, Lender may invoke any remedies permited by this
Security Instrument without further notice or demand on Borrower.

[
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singts Farily
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Loan Number; 041015373 Servicing Number: 857112-6 Date: 06/04/97

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
AdjuSlﬂblL ate Rider.

%,&M&l | >\/ C?M {Szal) (Seal)

¢ SUSAN G. FOX

{Seal) (Seal)

é (Seal) {Seah)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX.Singlc Family
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