* UNOFFICIAL COPY |

\
f
|
[

.,'-:l

L 5

4 diosH
I :"lhis instriment was prepared
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' " THIS MORTGAGE /£ Se-urity Instrument®) is givenon  June 3, 1997
- ;fl'hc mortgagor is

o . MARRIED “T& TAI KYU KANG ,
: G K , 7 T - N ] .
m B KANG, ANIY THY Kb MARE] MIRE! € ASAANY . /% 72 /J/,M./

o . ! . -

7 ("Borrower™). -

“This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey , and-wose address is
- 343 THORNALL ST EDISON NJ 08837 ("Lender”).
. -Borrower owes Lender the principal sum of
| Two Hundred Thirty-Two Thousand, Seven Hundvzd and 00/100 Dollars
c(US.$  232,700.00 ). This debt is evidenced by Borrower's nute dated the same date as this Security
;I;ISImmmt ('No;c'). which provides for onthly payments, with the full debt, if noi'pud earlier, due and payable on
“July 1, 2027 - This Security Instrument secures to Lender: (a) the repaymen® of the debt evidenced by the Note,

Jwith interest, and all renewals, extensions and modifications of the Note; (b) the payment of 21 other sums, with interest,
* advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
-, - and agreements under this Secunty Instrument and the Note. For this purpose, Borrower does herchy mongage, grant and convey
-, 10 Lender the following described property located in

| COOK
: |

! 'LOT 8 IN GLENWAY SUBDIVISION OF THE NORTH 10 ACRES OF THE
- +WEST 3/4 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION
y 21, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
.y MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE |
' WOFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINQIS |
- ON AUGUST 22, 1975 AS DOCUMENT NO. 2825375, IN COQKIDCOUNTFELORDI i
LILLINOIS. : FPIN# 04-21-303-022-0000 . TiDGY TRAN 75 -
B , . RS 3 EF ¥—Q7—L£1BTET
L \ . CO0K COUNTY RECOHDER R

County, [llinois:
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3635 KEENAN, GLENVIEW, IL 60025 ("Property Address")
TOGEIT HER WITH ali the impravements now or hereafter erected on the property, and all easements, appurtenances,
. and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
+* lnstrument. All of the foregoing is referred to in this Securily Instrument as the "Property”.

P BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
> mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
- warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
g vananons by junsdacncm to constitute a uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
 principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
"to Lender on the dav manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
‘taxes and assessments wkich may attain priority over this Security Instrument as a lien on the Propeniy; (b} yearly leaschold
| \pa ymeats of ground rents on)the Propeny, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yewlV 1iorgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
: _f accordance with the provisions o Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
' *Escrow Items:" Lender may, at ~iy time, collect and hold Funds in an amount not to exceed the maximum amount a lender
. for a federally' related mortgage lozi inay require for Borrower’s escrow account under the federal Real Estate Settlement
Procedurcs Act of 1974 as amended f'om time to time, 12 U.S.C. §2601 ¢f seq. ("RESPA"™), unless another law that applies to
¢+ -the Funds sets & lesser amount. If so, Leader may, at any time, collect and hold Funds in an amount riot to exceed the lesser
", amount. Lender may estimate the amount 6 Junds due on the basis of cusrent data and reasonable estimates of expenditures of
- future Escrow liems or otherwise in accordance win. apphcab!e law.
The Funds shall be held in an institutice whose deposits are insured by a federal agency, instrumentality, or entity
(mc]udmg Lender, if Lender is such an institution) or i: any Federal Home Loan Bank. Lender shall apply the Funds to pay the
t 'Escrow ltems. Lender may not charge Borrower for hicldiag and applying the Funds, annually analyzing the escrow account, or
. verifying the Escrow Items, unless Lender pays Borrower titerest on the Funds and applicable law permits Lender to make such
' ; acharge. However, Lender may require Borrower to pay a oré-tiine charge for an independent real estate tax reporting service
" used by Lender in connection with this loan, unless applicable law prevides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Fo:tower any interest or earnings on the Funds. Borrower
'- and Lender tmay agree in writing, however, that interest shall b pard.On the Funds. Lender shall give to Borrower, without
" ¥ charge, an annual accounting of the Funds, showing credits and «ebits to t%.e Funds and the purpose for which each debit to the
+ Funds was made. The Funds are pledged as additional security for all surss ecured by this Security Instrument.
" If the Funds held by Lender exceed the amounts permitted to be held-by applicable law, Lender shall account to Borrower
i for the excess Funds in accordance with the requirements of applicable law. [If (ne ainount of the Funds held by Lender at any
I

H

time is not sufficient to pay the Escrow Items when due, Lender iay so notify Boiiorver in writing, and, in such case Borrower
‘. shall pay to Lender the amount necessary to make up the deficiency. Borrower shall xnz%e up the deficiency in no more than
. twelve monthly payments, at Lender’s sole discretion.
j & Upon payment in full of all sums secured by this Securily Instrument, Lender shal pramptly refund to Borrower any
+ * Funds held by Lender. If, under Paragraph 21, Lender shall acquire or setl the Property, Lendey, prior to the acquisition or sale
. of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credv against the sums secured by
lh.s Security Instrument.
! ‘w ‘ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
“Paragraphs ! and 2 shall be applied; first, to any prepayment charges due under the Note; second, to arounts payabie under
. Paragraph 2; third, to interest due, fourth, to principal due; and fast, to any late charges due under the Noic
! 4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributavie to the Property
+ " -which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
i« obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
i person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
, Borrowcr makes these payments directly, Borrower shall promplly furnish to Lender receipts evidencing the payments.
o Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
‘i " in writing to the payment of the obligation secured by the lien iri a manner acceptable to Lender; (b) contests in good faith the
5 lldn, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
i enforcement of the lien: or {c) sccures fron the holder of the lien an agreement satisfactory to Lender subordmatmg the lien to
t . this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over
" this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
: more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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- ., Property insured against loss by fLe_.}w a.F \Fn! @iﬂkggd @r other hazards, including
.3 floods or flonding, for which Lenderfequirts sisfirahce, * ThiS in sh malflaing® 1n Yhe amounts and for the periods

. «"thar'Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
- Iwhich shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
. +4-option, obtain coversge 1o protect Lender’s rights in the Property in accordance with Paragraph 7.
D Al insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
- - shall kave the right to hold the policies and renewals. £ Lender requires, Borrower shall promptly give to Lender all receipts
~..of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
i Lender. Lender may make proof of loss if not made promptly by Borrower.
P Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
* ;Ahe Properly damaged, if the restoration or repair is tconomically feasible and Lender's security is not lessened.  If the restoration
" or repair is rot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
.secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
- Property, or does not answer within 30 days a notice from Lender that the insurance earrier has offered to settle a claim, then
.+ Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair o restore the Property or 1o pay sums secured
! by this Security [nstrument, whether or not then due. The 30-day period will begin when. the notice is given.
L Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend os
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
- i Paragraph 21 the Properry 12 acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage
. 1o the Propenty, prior {0 1 acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
. immediaiely prior to te acquizition.’
L 6. Occupancy, Presiruation, Maintenance and Protection of the Property; Borrower’s Loan Applicatlon;
+ & Leaseholds. Borrower shall ocsupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
{1 execution of this Security Instrumest 2 shall coniinue 1o occupy the Property as Borrower’s principal residence for at least one
* -year after the date of occupancy, unless Fender otherwise agrees in writing, which consent shall net be unreasonably withheld,
‘or unless extenuating circumstances exisi v/kich are beyond Borrower's control. Borrower shall not destroy, damage or impair
¢ the Propenty, allow the Property to deteriorate. «r commit waste on the Property. Borrower shall be in default if any forfeiture
. action of proceeding, whether civil or criminal, s Gegun that in Lender’s good faith judgment could result in forfeiture of the
* Property or otherwise materially impair the lisn cceatesd by this Security Instrument or Lender’s security interest. Borrower may
| cure such a default and reinstate, as provided in Pararaph 18, by causing the action or proceeding 10 be dismissed with a ruling
" that, in Lender's good faith determination, precludes furfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
‘ Borrower, during the loan application process, gave materialiy !¢ or inaccurate information or statements to Lender (or failed
" i - to provide Lender with any material information) in connection with i loan evidenced by the Note, including, but not limited
I - to, representations concering Borrower’s occupancy of the Propeny as a principal residence. If this Security Instrument is on
- a leasehold, Borrower shall comply with all the provisions of the leaie. 1f Borrower acquires fee title to the Property, the
. ' leasehold and the fee title shall not merge unless Lender agrees 1o the merzer-in writing,
L 7. Protection of Lender's Rights in the Property. 1f Borrower fasis ‘o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly <izct Lender's rights in the Property (such as
i, aproceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce J+ws ot regulations), then Lender may do and
-+ pay for whatever is necessary (o protect the value of the Property and Lender’s righto'in the Property, Lender’s actions may
- include paying any sutas secured by a lien which has priority over this Security Instrumeat. arjearing in court, paying reasonable
¢+ auorneys' fees and entering on the Property to make repairs. Although Lender may take actiop under this Paragraph 7, Lender
-, does not have to do s0. Any amounts disbursed by Lender under this Paragraph 7 shall becoine additional debt of Borrower
.secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payent, these amounts shall bear
- inlerest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice tram Lender to Borrower
- 'Tefuesting payment.
L 8. Mortgage Insurance. If Lender required mongage insurance as a condition of making th’ le2a cecured by this
- Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.” 17, fos. any reason,
~ | the mortgage insurance coverage tequired by Lender Japses or ceases to be in effect, Borrower shall pay the preminms required
i~ tooblain coverage substaniially equivalent to the mortgage insurance previously in effect, at a cost substantiaily eqivalent to the
cost ta Borrower of the mortgage msurance previously in effect, from an alternate morigage insurer approved by l&cder. If
- substatially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
- one-tweliih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1080
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve &
* payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period £a
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay job
the premiums required to maintain mengage insurance in effect, or to provide 2 loss reserve, unti! the requirement for morigage £.3
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. &
. 9. Inspection. Lender or i1s agent may mnake reasonable entrics upon and inspections of the Property. Lender shall %
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or tonsequential, in connection with any
condemnation or other taking of any part of the Property, cr for conveyance in lieu of condemnation, are hereby assigned and
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:" In the event of a total taking of the Prop;.rty. e proceeds shall be applied to the sums secured by this Securit

. .ilnstrument, whether of not then due, with any excess paid 1o Borrower. In the event of a partial taking of the property in whic
! “ the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
- ,J by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums

q’ ‘'secured by this Security Instrument shall be reduced by the amoun: of the procecds multiplied by the following fraction: (a) the
+ {1 total amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Propenty immediately
‘ ‘; = before the taking! Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market

.2, value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
Funlcss Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied

- to the sums secured by this Security Instrument whether or not the sums are then due.
R If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
.an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its optioa, ¢ither to restoration or repair of the Property or to the sums
7 secured by this Security Instrument, whether or not then due.

‘ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa shall not extend or
- postpone the dug date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.
. 11. Borrower, Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
;' modification of amortization of the sums, secured by this Security Instrument granted by Lender to any successor in interest of
. Borrewer shall not operate <o release the llahlllly of the original Borrower or Borrower's successers in interest. Lender shall not
Chbe required to commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify
i : amortization of the sums scored by this Security Instrument by reason of any demand made by the original Borrower or
- Borrower's successors in inferest <Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
»;g preclude the exercise of any right ot icmedy.
P 12. Successors and Assigns Gioand; Joint and Several Liability; Co-Signers. The covenants and agreements of this
. Security Instrument shall bind and beniit the successors and assigns of Lender and Borrower, subject to the provisions of
;. Paragraph 17. Borrower's covenants and ugr:ements shall be joint and several. Any Borrower who co-signs this Security
" Instrument but does not exacute the Note: (a).4$, co-signing this Security Instrument only to morigage, grant and conrvey that
. Botrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
i secured by this Security Instrument; and (c) agrees that-Lender and any other Borrower may agreed to extend, modify, forbear
' " or make any accomumodations with regard to the terms o4 this Security Instrument or the Note without the Borrower's consent.
n 13. Loan Charges. If the loan secured by this Seerrily Instrument is subject 1o a law which sets maximum loan charges,
' and that Jaw is finally interpreied so that the interest or othei 1oan charges collected or 1o be collected in conneetion with the loan
! exceed the permitted limits. thes: (a) any such loan charge shall b reduced by the amount necessary to reduce the charge to the
.+ permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
© Lender may choose to make this refund by reducing the principat wn! under the Note or by making a direct payment (o
_ . Borrower. If a refund reduces principal, the reduction will be treated'as'» nanial prepayment without any prepayment charge
. under the Note:

i 14. Notices. Any notice to Borrower provided for in this Security {nsiru.nent shall be given by defivering it or by mailing
| it by first class ‘mai] unless applicable law requires use of another method. Tue notjsc chall be directed to the Property Address
| « orany other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
. -address stated herein or any other address Lender designates by notice to Borrower,” /ny notice provided for in this Security

* Instrument shall be deemed to have been glven to Borrower or Lender when given as pm‘t’*d in this paragraph.
: 15. Governing Law; Sevemh:hky This Security Instrument shall be governed by federal law and the law of the

L junsdwnon in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate

. conflicts with applicable law, such conflict shall net affect other prows;ons of this Security Instrument or the Note which can be

- given effect withont the conflicting provision. To this end the provisions of this Security Instroment and the Note are declared
: : 1o be severable.,
fo 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sécrcity Instrument.

17. Fransfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Propridy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a/nawral person)
without Lender®s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

- Security Instrument. However, this option shall rot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

|
! l
i

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this {2
Security Instrument. 1f Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any remedies o
penmn..d by this Security Instrument without further notice or demand on Borrower. e

18. Borrower’s Right to Reinstate. I Borrower meets certain condilions, Borrower shall have the right 1o have )

3 enforccmem of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as X
 applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security- N

- Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays Lender o

" all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any L’D‘

|
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; default of any other covenants of @N@E@F#@tﬂg ln eanMstrumcm, including, but
. "z mot limited to, reasonatsde attorney$™tecs; takes Such®achi y YeasOwAbly' require to assure that the lien of

" this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
i Instrument shall continue unchanged. Upon reinstatement by Berrower, this Security Instrument and the obligations secured
J, hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
¢ ; of acceleration under Paragraph 17.
A 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
nstruméent) may be sold one or more 1imes without prior notice to Borrower. A sale may resuli in a change in the entity (known
=, a8 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
/.»0r more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
' be given written notice of the changa in accordance with Paragraph 14 above and applicable law. The notice will state the name
" and address of the new Loan Servicer and the address to which payments should be made. The notice will also coniain any other
. information required by applicable law.
: 20. Hazardous Substances. Borrower shall net cause or permit the presence, use, disposal, storage, or release of any
* * Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting the Property
! that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
'+ the Property of smatl quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
., and to maintenance of the Property.
S Borrower shall riomptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
' - governmentat or regulitory agency or private party involving the Property and any Hazardous Substance or Environmental Law
¢ of which Borrower has ac'ua knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
:I. any removal or other remediatiop of any Harardous Substance affecting the Property is necessary, Borrower shali promptly take
| all necessary remedial actions i1 acordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
“Environmental Law and the followingsubsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
"and herbicides, volatile solvents, materizis containing asbestos or formaldehyde, and radioactive materials. As used in this

paragrapht 20, "Environmental Law” mecans federal laws and laws of the jurisdiction where the Property is focated that relate to

~ health, safety or environmental protection.

. f

NON-UNIFORM COVENANTS. Borrow(r and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s breach
© of any covenant or agreement in this Security Instyuzaeat (but not prior to acceleration under Paragraph 17 unless
+ applicable taw provides otherwise). The notice shall speciZy: (a) the default; (b) the action required to cure the default; (c)
" a dafe, not Jess than 30 days from the date the notice is given te Rorrower, by which the default must be cured; and (d)
- that faifure to cure the default on or hefore the date specified in the nofice may result in acceleration of the sums secured
.. by this Security Insteument, foreclosure by judicial proceeding and sale of the Property. The notice shall further fnform
"+ Borrower of the right to reinstate after aceeleration and the right te-assert in the fereclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foresivsre. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymont in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursulng the remedies provided in this Pavagraph 21, including, but not limited
' e, reasonable attorneys' fees and costs of fitle evidence,

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this SCCHIi[y Instrument

. . without charge to Borrower. Borrower shall pay any recordation costs. A
23. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Zrcperty,
- 24, Riders to this Security Instrament. If one or mare riders are executed by Borrowes and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into anc <hall amend and supplement
" the covenants and agreements of this Security, lastrument as if the rider(s) were a parnt of this Security 'nstriment.

L
The following riders are attached:
Adjustable Rate Rider

f

|
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R SIGNING BELOW. Bor :Fgev this Sccurity Instrument
; md inany ndcr(s) executed by B N F;:T 1 A L m
”" pl

X 7 ;[9 ////,/

NGB KAN’G’

=7
P

|

‘ 7;!_..»‘ Vo ) ' |
; rfh ' !

3 TAT KYU KANG , SIGNINe‘ FZR THE SOLE
| PURPOSE OF WAIVING HOMZSTEAD RIGHTS

(’ '

fopuce Beinw This Live For Acknowledprmen)

", STATE OF ILLiNOIs, County of COOK
‘ s8¢

(" '
) {
A J

I, the Understgncd a Notary Public in and for said coum} and state, do hereby ecentify that
i JUNG B KANG: AND TAL KYU. KANG, WHEE/ & HUSBAYD

H

Wt
Jy

pcrsonally knowr 1o me to be the same person(s) whose namef(s) is(are) subscaibed to the forcgoing inatrurent, appeared before
- me this day in person, and acknowledged thal hefshelthey signed and delivered the said instrumens as ks her, their fiee and

: voluma:y act, fur the uses and purposes therein set forth,

' .‘ Gwenunder‘my hand and official seal, this 3,8 day of  June, 1997

' 'I ": - ' f - Pl Aghgh, ‘_‘."L_Qvl'hv A'_A"".'L'A"_" ™ A
oMy Comnﬁssiq’n capirzs: *OFFICIAL SEAL” \3@( oAl J
« SHERI HUTCHISON ) __QJ*- U/ﬁ el

¢
4
§ Notary Fublic, State of liinois |
My Commlssmn Expiras 1/2/2001

YTV WYY Y VY YWY WA

il S o

Wyl
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prepared By: ROSE ZURAVWSKI -
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ADJUSTABLE RATE RIDER S T oaseas

|
| (" Year Treasury Index—~Rate Caps--Fixed Rate Conversion Optlon)

N
THIS ADJUSTABLE RATE RIDER is made this 3rd  day of June, 1997 ,
and is incorporated into«nd shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrzment”) of the same date given by the undersigned (the “Borrower*) to secure Borrower’s

Adjustable Rate Note (the "Nowe" 1o
CHASE MANHATTAN MORT:AGE CORPORATION

;@ corporation organized) and

‘existing under the laws sf the State of New Jersey

(the "Lcnder of the same date and covering t1e p.operty described in the Security Instrument and located at:

3635 KEENAN, GLENVIEW, IL 6(C07F
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING $OR.CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMIFS THE AMOUNT THE BORROWER’S

ADJUSTABLE INYEREST RATE CAN CHANGE AT ANY.OME TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

¢0NVERT THE ADJUSTABLE RATE TO A FIXED RATE.
j
ADDITIONAL COVENANTS. In addition to the covenants and agreements mad= in the Security Instrumient,
Borrov. er and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of
{ 7.625 %)

iSeven and Five-Eighths
"lhc Note provides for changes in the adjustable interest rate and the monthly payments, as Toliows:

4. 'ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

[(8)  Change Dates
| The adjustable interest rate 1 will pay may change on the first day of  July, 1598 and an
that day every 12th month thereafter. Each date on which my adjustable interest rate could change is called a

|
MULTISTATE ADIUSTABLE RATE RIDER--ARM PLAN 57-Single Family
FORM 3143 1789
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"Change DEm.“

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The *Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made

.| available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each
i . Change Date is called the "Current Index.”

If the index is no longer available, the Note Holder will choose a new index that is based upon comparable

- information. The Note ilolder will give me notice of this choice.

(C) Caleulation of Changes
Before'each Change Date, the Note Holder will calculate my new interest rate by adding
Two 'and Three-Quarters

 percentage poins ¢ 2.750 %) to the Current Index. The Note Holder will then

* round-the result of <his addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits
- stated in Section 4(12) helow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder 11} then determine the amount of the monthly payment that would be sufficient to repay the

unpaid pﬁfjcipa] that T am ezpected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal paymeate: The result of this caleulation will be the new amount of my monthly payment.
(D) Limits on Interest Retc Changes
The intercst rate | am required 0 pay.at the first Change Date will not be greater than

Nine and Five-Eighths ( 9.625 %)
or less lhaI!'l
Five and Five-Eighth:s ( 5.625 %).

Thcreafler,f my adjustable interest rate will never pe “ncreased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding 12 months. My
interest rate will never be greater (han )
Thirteen and Five-Eighths ( 13.625 %),

which is called the "Maximum Rate."

(€3 Effective Date of Changes

My new interest rate will become effective on each Change Date. (L will pay the amount of my new menthly
payment beginning on ihe first monthly payment date after the Change Pate until the amount of my monthly
payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my-aZjusiable interest rate and the

amount of my. monthly payment before the effective date of any change. The netive will include information

' required by law to be given me and also the title and telephone number of a person who wiil answer any question
.. 1 may have regarding the notice.
.- B. FIXED INTEREST RATE OPTION

The Noie provides for the Borrower’s option to convert from an adjustable interest rate with iniercst rate limiss
to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate
I have a Conversion Option that 1 can exercise unless I am in default or this Section 5(A) will not permit me

. todoso. Tne "Convetsion Option” is niy option to convert the intercst rate I am required (o pay by this Note from
'~ an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below,

T o .
MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 57-Single Family
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The convetsion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifih Change Date. Fach date on which my adjustable interest rate can
convert 1o the new fixed rate is called the "Conversion Date.”

If I want 1o exercise the Conversion Opfion, 1 must first meet certain conditions. Those conditions are that:
(1) ¥ must give the Note Holder notice that | want 1o do so; (ii) on the conversion date, 1 must not be in default
under the Note or the Security Instrument; (iif) by a date specified by the Note Holder, I must pay the Note Holder
a conversion foe of
uss 250.00

Two Hundred Fifty and 00/100.

and (ivj I must sign and give the Note Holder any documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new fixed interest rate will be equal to the Federal National Morigage Association’s required net yield as
of a date and tirme o7 day specified by the Note Holder for (i) if the original term of this Note is greater than 15
years, 30-year fixed vale mortgages covered by applicable 60-day mandatory delivery commitments, plus

one percentage point (1.000%)

rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15
YEAIS Or less, 13-year fixed race saorigages covered by applicable 60-day mandatory delivery commitments, plus

|

one percentage point (1.200%)

rounded to the nearest one-eighth of one peres ntag: point (0.125%). If this required net yield cannot be determined
because the applicable commitments are not avaliatle, the Note Holder will determine my interest rate by using
comparable information. My new rate calculated vader this Section 5(B) will not be greater than the Maximum
Rate sfated in Section 4(D3) above.

(C) New Payment Amount and Fffective Date

Ii 1 choose 10 exercise the Conversion option, the Now. Helder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal I ar, rxpected to owe on the conversion Date in fuil
on the maturity date at my new fixed interest rate in substantially equz1 payments. The result of this calculation
will be the new amount of my monthly payment. Beginning with my fi:s*monthly payment after the Conversion
Date, 1 will pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST M 2ORROWER

1. Umtil Borrower exerciscs the Conversion Option under the conditions stited in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read =5 Sollows:

Fransfer of the Property or a Beneficial Interest in Borrower. If all or auy post of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfe.red and Borrower is not
2 natural person) withomt Lender’s prior written consent, Lender may, at its option, requize irimediate payment in
full of all sums secured by this Security Instrument. However, this option shall not bz exe.cised by Lender if
exercise is prohibited by federal law as of the date of this Sceurity Instrument. Lender also shal! not >xercise this
option if: {a) Borrower causes to be submitted to Lendar information required by Lender to evaluasé tie intended
transferee as if a new loan were being made 1o the transferce: and {b) Lender reasonably determines that “ender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or ajrecment
in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable (aw, Lender may charge 2 reasonable fee as 4 condition to Lender's
consent 10 the loan assumption. Lender also may require the transferee to sign an assumption agreement that is

E
MULTL‘I’F ATE ADJUSTABLE RATE RIDER--ARM PLAN 57-Single Family
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© | aceeptable to Lender and thut obligates the transferee to keep all the promises and agreements made in the Note
©* and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

i uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

' acetleration. The notice shall provide a peried of not less than 30 days from the date the notice is delivered or
* mailed within which Borrower must pay all sums secured by this Security Instrument. 1f borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument

without further notice or demand on Borrower.
2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate

Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then
cease 10 be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shail instead be in

effect, as follows:

i

i » ,
Transfer of th> Property or a Beneficial Interest in Borrower. [f all or any part of the property or any
interest in it is sold o5 transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in

rull of all sums secures
by this Security Instrumiest. ) However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the dare vr401> Security Instrument. ' ‘
If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide

a period of not less than 30 davs roin the date the notice is delivered or mailed within which Borcower must pay
all sums'secured by this Security Listrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedics yeemitted by this Security Instrament without further netice or demand

on Borrawer.

" Bﬁ{ (;SIGNING BELOW, Borrower accepts and-agrees to the terms and covenants contained in this Adjustable
ate Rides,

!
f
!
f
|
I

/L;,..,;z & ///ﬂ?/-,»—;z‘ 2

- “JUNG B KANG

I

j ,

|

:
!
|

\L% Yy Obg

TAI KYU KANG,” SIGNING FOR THE SOLE
PURPOSE OF WAIVING HOMESTERD RIGHTS
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