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e | MORTGAGE

" THIS' IS A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND

. AMOUNT OF PAYMENTS AMD PRINCIPAL BALANCE (INCLUDING FUTURE

. ADVANCES AND DEFERRED INTCHZST). AT LENDER'S OPTION THE SECURED NOTE

' MAY BE RENEWED OR RENEGOTIATEA,

. THE hAXlMUM AGGREGATE PRINCIPAL. BALANCE SECURED BY THIS MORTGAGE
IS @ $1732,187.50WHICH IS 125 % Gif THE "NOTE AMDUNT".

i

|

I g
IR IR A  DEFINITIONS OF WORDS USED IN THIS MORVGAGE
e " {A) Seeurity Instrument. This Mortgage, which-is dated JUNE 04, 1997,

il be called the "Security Instrument.”

o . {8} Borrower. SU VAN TRUONG AND NGA THI KIEUL .~ HUSBAND AND WIFE,
. AND BINH AN LUU, AN UNMARRIED WOMAN

4.5 /47‘// A3

i | ' | G? 9 __,))
|

CIALCTIY L6

b ometnmes will be called "Borrower" and somatimes simply “I' or "me."

1§ i 0) Lender. WORLD SAVINGS AND LOAN ASSOCIATION. A FEDERAL
bk i-SAwNGS AND LOAN ASSOCIATION » * * = = = = = * TS SUCCESSORS AND/OR
' ASSIGNEES, will be called "Lender. Lender is A FEDERAL SAVINGS AND LOAN

|, | ASSOCIATION which is organized and exists under the laws of the United States. Lender's
Lo address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612.

L. w

e | i * *
L[ SDODBAI {04,08.98/1-43) A0BA Faga 1 I 003
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(D) Note. The note signed by Borrower and having the same date as this Security
L Instrument will be called the "Nota* The Nots shows that | owe Lender the original principal
amount of US.  $105,750.00 ['Note Amount’), plus accrued and deferred inferest and
2 i such. other emounts as stated in the Note. | have promised to pay this debt in monthly
| I " payments and to pay the debt in full by JUNE 15, 2027.

. {E} | Property. The property that is described below in Section lll entitled “Dascription
i7 of the Property” will be called the "Proparty.”

i B ' b
- {H  Sums Secured. The amounts described below in Section il entitlad "Borrower’s
Transfer Of Rights in the Property” sometimes will be called the "Sums Secured”

: (G) Person Any person, organization, governmental authority or other party will be
called "Person”

i ‘ :
.  BORROWEA's TRANSFER OF RIGHTS IN THE PROPERTY
.} mortgage, iirovocably grant and convey the Property to Lender subject to the terms
- of this Security Ihstruicant This means that, by signing this Security instrument, | am giving
4. Lender thosa rights that-27e stated in this Security Instrument and also those rights that the
ol law gives to fenders who hold mortgages on real property. | am giving Lender these rights to
. j, ‘& ' protect f.ender from possibie loscas that might result if | fail to:
oK (i 'pay all amounts owad iv Lender under the Note and all other notes secured
{1, by this Security Instrument, called tha “Secured Notes‘ including future advances made by
' Lender and any changes to the Sscured io.es made with the written consent of Lender;
|
| f® pay, with interest, any amounis that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property angd Liandur's rights in the Property; and

|
, 5 o .(m) Ikeep all of my other promises and agriements under this Security Instrument,
" the Secured Notes and any changes to the Secured Nciss made with the written cohsant of
CET 0 Lender

|
.
. }LDESCFIIPTIO:N OF THE PROPERTY
'1 give Lender rights in the Property describad below.
|

- W The property which is located at 5770 N RIDGE AVENUE THICAGD, L
60680 » % % & w o % B % A K % # ¥ B # X W 4 ®m N N W _ N % T‘halegal

description of the Property is aftached as Exhibit "A* which is made a part cf this. Security
. Instrument This Property is called the "Described Property.”

. ! v .
'REAL ESTATE INDEX NUMBER: VoL
- 14~05-316-0686 ‘ 473
|
B i
ol i Al buildings and other improvements that are located on the Described
. Property; -

st e

'

P ! iy Al rignts in other property that | have as owner of tha Describad Proparty
. These rights are known as easements, rights and appurtenancas attached 1o the Property;
. “ o f/ ,
| 1/“ ‘(}‘ ff o i
! ;‘Isoonnan'm.os.smqm AGEC Pags 2 . Iw
! DEFERRED INTEREST ‘ M ORTGAGE-ADJUSTABLE
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T ' (i) Al rights in other property that | have as owner of the Described Property.

; "" Thess nghts are known as easements, rights and appurtenances attached to the Property;

(lv} AH rents or royaltiss and other income from the Described Property;

b . &) ANl mineral, oil and gas rights and profits, water rights and stock that are part
v of the Described Property;

|
(. v} All rights that | have in the land which lies in the strests or roads in front of,
behmd or naxt to, the Dascribed Property;

(w} All fixtures that are now or in the future will be on the Described Property or
.on tha property described in subsection {ii) of this Section;

] [vm All ‘of the rights and property described in subsections i} through (viil of this
Ssctlon that | azgize in the future;

T rx) All‘rzplacements of or additions to the property descrived in subsactions (i)
”: through (um) of this Sscuun: and

llx) All of the wnounts that | pay to Lender under Paragraph 2 below.

|

f

(A | A Bonnow'en's RIGHT TO GI'ANT A SECURITY INTEREST IN THE PROPERTY AND
' ‘ BORROWER’S OBLIGATEON TO QFEFEND OWNERSHIP OF THE PROPERTY

E d | l promise that @) 1 lawfully own the Property; (i) t have the right to mortgage, grant
{ ' and convey the Property to Lender; and i) thore are no outstanding claims, charges, liens or
encumbrances ageainst the Property, except for tiicse which are of public record

o B ‘l éiva a general warranty of title to Lender. Tn's ineans that 1 will ba fully responsible
. for any losses which Lender suffers bacause somsong other than myself has soma of the

rights in the Property which | promise that ! have. | promise that | will defend my ownaership
- of the Proparty against any claims of such rights,

COVENANTS

n promise and | agree with Lender as follows:

| ( ?f ;f.f?';i 1. BORROWER'S PROMISE TO PAY

FT‘ 7‘.- me pay'to Lender, on time, !l principal and interest due under the Sscurad Notes
and any prepavment and late charges due under the Secured Notes.

¥ f]i‘;’]‘ 2. PAYMEN'I‘S FOR TAXES AND INSURANCE

' j (A} Borrowar’s Ohligations

R : ; .
ol . ! will pay all amounts necessary to pay taxes and hazard insurance premiums on

!

‘ tf ; W the Proﬁerty as well as assessments, lsasshold payments, ground rents or mortgage insurance
Vi premlums hf any). )

|
»

2RLLTVLG

N . .
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a | 0002638757
(B} Escrow Accounts

R

I
b
L
\

i Subject to apphcable Iaw ne escrow shall be required except upon written
~ demand by Lender, in which case, | shall pay to Lender on the day payments are due under
o . the Note, until the Note is paid in full, a sum ['Funds') for: (a) yearly taxes, pendlties and
. assessmants which may attain priority over this Security Instrument as a lien on the Property;
i-i () yearly leasehold payments or ground rents on the Property, if any; ic) yeerly hazard or
i property 'insurance premlums () yearly flood insurance premiums, if any; end (e} vyearly
_ mortgage insurance premiums, if any. Thess items are called “Escrow ltems” Lender may, at
~ any time, collect and hold Funds in en amount not to exceed the maximum amount a lender
. for a federally related mortgage loan may require for an escrow account under the federal
- Real Estate Ge'tlement Procedures Act of 1974 as amendad from time to time, 12 USC.
§ 2601 et sea TRESPA"), unless another law that epplies to the Funds ssts a lesser amount If
s0, Lender may #! any time, collect and hold Funds in 2n amount not to excead the lesser
 amount Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of. axpenditures of future Escrow Wems in accordance with applicable
‘ law. |
i Lo ‘ i

..o+ | The Funds shall be heigin an institution whose deposits are insured by a federal
L lgency instrumentality, or entity tnaiuding Lender, if Lender is such an institution) or in any
' Faderal Home Loan Bank. Lender shat.ezoly the Funds to pay the Escrow ltems. Lender may
- not charge me for holding and applying-¢he Funds, ennually analyzing the escrow account, or

- verifying the Escrow fems, unless Lender >ays ma interest on the Funds and/or applicable law

(1

" i charge for an independent real estate tax reporting service used by Lender in connection with
i . this loan, "inless applicabla law provides otherwise iless an agrsement is made or applicable
B law requires interest to be pald, Lender shall not/oe required to pay me any interest or
‘ enrnrngs on the Funds. Lender shall give to me, withot charge, an annual accounting of the
.'Funds, showing credits and debits to the Funds and the purrcse for which each debit to the
. Funds was mada. The Funds are pladged as additional security for all sums securad by this
- Sscurity Instrument

" { lf the Funds hald by Lender exceed the amounts perniitted to be held by

epphcable law, Lender shall account to me for the excess Funds in ascerdance with the
;_:‘ .| requirements of applicable law. If the amount of the Funds held by Lendsr el zay time is not
-1 sufficient to pay the Escrow ltems when due, Lender may so notify ms in wiiing, and, in
- such case | shall pay to Lender the amount nacessary to make up the deficiency «r shortage.
*1 shall make up the dehcnency or shortage in accordance with tha requirements of e Lender,
lt rts sole discretion, in the manner and times prescribed by RESPA.

fﬁ o

| Upon payment in full of alt sums sacured by this Security Instrument, Lender shall
prorrlpﬂy refund to me any Funds held by Lender. If, under paragraph 28, Lendsr shall acquire
J;E or soll the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
* Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
't by this Security instrument

vl

i
AL MORTGAGE-ADJUSTABLE iw
Pago &

! . permits Lender to make such a charge. Howavei, Lender may require me to pay a one-time’

2ODEY 126
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the

0002638757

:, Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposas:
A L
‘. F;rst. to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due o Lender under this Security Instrument;

Third, to pay tha amounts due to Lender under Paragraph 2 above;

EEE Fourth, to pay interest due under the Secured Notes;
T i
1+ Fifth, to pay deferred interest due under the Secured Notes;

Sixth, o pay principal dua under the Secured Ngtes;
Last, to pav late chargos due under the Secured Notes.

4] BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay all taras, assessments and any other charges and fines that may be imposed

" on the Property and thal riay be superior to this Security Instrument

o
ol

) will also make paymants due under my lease if { am a tenant on the Property and !
will pay ground rents (if any) due cn the Property. | will pay these amounts either by making
the payments to Lender that are deseribed in Paragraph 2 above or by making the payments
on time to the Parson owed them ‘

1 ' e .
Any claim, demand or charge that s made against property bscause an obligation has

' 'not 'been fulfilled is known as a lien. | will promptly pay or satisfy all liens against the’

'Property that may be superior to this Security/ Instrument Howaver, this Sacurity Instrument

does not require me to satisfy a superior lien if: 4AY | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender appioves in writing the way in which | agree

i to pay that obligation; or (B) in good faith, | ergue o’ defend against the superior lien in a
- lawsuit o that, during the lawsuit, the superior lien may not va enforced and no part of the
"' Property must be given up; or (C) | secure from the holda: ot that other lien an agreement,
" approved in writing by Lender, that tha fien of this Security Insirument is superior to the lien

' held by that Person. If Lender determinas that any part of thz Froperty is subject to a

suparior lien, Lender may give to me a notice idantifying the superio! lian | will pay or satisfy
the superior lien or take one or mora of the actions set forth shove within 10 days of the

. giving of notice.

|

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insurance ‘c cover all

bui!dings snd other improvements that now are or in the future will ba located on the
. Property. The insurance must cover loss or damage caused by fire, hazards normally covered
...-by "extended coverage” hazard insurance policies and other hazards for which Lender requires

o o coverage. The insurance must be in the amounts and for the periods of time required by

' Lender. | may choosa the insurance company but my choice is subject to Lender's approval
'+ ¥ Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
© insurance policies and renswals of the policies must include what is known as a Standsrd
| " Mortgagee Clauss to protect Lender. The form of all policies and renewals must be

" acceptable to Lender. Lender will have the right to hold ths policies and renewals. If Lender

" receive.

requires, | will. promptly give Lender all raceipts of paid premiums and rensewal notices that |

1

|

. SO00BE {04.05.261-98] A0SG MORTGAGE-ADIUSTABLE IL
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L | if | obtain earthquaka insurance, any other hazard insurance, credit life and/or disability
A insurance, or any other insurance on or relating to the Property or the Secured Notes and
& which are not specifically required by Lender, | will name Lender as loss payee of any

- - procseds.

|

o
| |f there is a loss or damage to the Property, | will promptly notify ths proper
/- insurance company and Lender. If | do not promptly prove to the insurance company that the

11" loss or damage occurred, then Lender may do so.

i

'

The amount pald by the insurance company is called "Procaeds” Any Proceeds received

1 . will be applied first to reimburse Lender for costs and expenses incurred in connection with

i ‘obtaining the Proceeds, and then, at Lendar's option and in the order and proportion as Lender

i % 'may determiie)in its sole and absolute discration, regardless of any impairment or lack of

- i impairment of cacurity, as follows. {A) to the extent allowed by applicable law, tc the Sums
" Secured in a munner that Lender determines and/or (B} to the payment of costs and expensaes

[
I of necessary repur: or to the restoration of the Property to a condition satisfactory to
\11

. Lender, such applicaticn to be made in the manner and at the times as dstermined by Lender.

B  If | abandon the Fropaerty or if | do not answar, within 30 days, a notice from Lender

i gtating that the insurance compuny has offered to settle a claim, Lender may collect the
- 'Proceeds. Lender may use the Prozeads to repair or restore the Property or to pay the Sums
" i Secured The 30-day period will begin when the notice is given.

ol ; !
Loy, ‘
R ‘

If any Proceeds &re used to recucs the amount of principal which t owe to Lender

t-of my monthly payments undsr the Sacured Notes and under Paragraphs 1 and 2 above.

|
} .+ However, Lender and | may agree in writing to da'ays or changes.
| K B , .

B ‘f | If Lender acquires the Property under Paragrain’ 27 below, all of my rights in the

i1 | insurance policies will belong to Lender. Alse, all of my rightz-in any proceeds which are paid
- - because of damage that occurred before the Property is' acouired by Lender or sold will
I i, , belong to Lender. However, Lander's rights in those proceeds will not be greater than the
p t Surms Secured immediately before the Property is acquired by Lendor or sold

G )

R CJf 1 oam raquirad by Lender to pay premiums for mortgage incurance, | will pay the

Lu. L premiums until. the requiremant for mortgage insurance ends according to my written
1.+ agresment with Lender or according to law.

1

% 6 BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

{1 - LEASE OBLIGATIONS

A y.uﬂ keep the Properly in good repair. | will not destroy or substantially change the
. Property and | will not allow the Property to deteriorate. | will keep and maintain the Property

| 1.1 in compliance with any state or federal hazardous materials and hazardous waste laws. | wil

. not uss, generate, manufacture or store any hazardous materials or hazardous waste on, under

1., .or about the Property. ! will indemnify, defend and hold harmless Lender and its emplayees,

. officers and directors and their successors from any claims, damages or costs for required
x| or necessary repair or the removal of hazardous waste or any other hazardous materials
.. ' claim. If | do not own but em a tenant on the property, | wilt fulfill my obligations under my
. o lease. | also agrea that, if | acquire the fes titla to the Proparty, my fease interest and the fes

o« i - title will not merge unless Lender agress to the merger in writing

|

1

{

|

i
1'
[ I, :

|

|

|

I

{, '\ SDOOBF {C4.05.36/1-98) AORK . MORTGAGE- ADJUSTABLE iw
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|

- under the Secured Notes, that use will not calay the due date or change the amount of any.
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
' "I (A) 1 do not keep my protnises and agreaments made in this Security Instrument, or

. B) someone, including me, begins a legal proceeding that may significantly affect Lender's
' rights in the Property (such as a lagal proceeding in bankrupicy, in prokats, for condsmnation
i« or to enforce laws or regufations), then Lendsr may do and pay for whatever is necessary to
L7 protest the Lender's rights in the Property. Lender's actions may include appearing in court,

paying reasonable attorneys’ fees and entering on the Property to make repairs. Lendsr must

- give me notice bafora Lender may take any of these actions. Although Lender may take action

under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this

: Paragraph 7, will not release me from my obligations under this Sscurity Instrument,

! :
d b il pay to Lender any amounts which Lender sdvances under this Paragraph 7 with
interast, at the interest rate in effect under the Secured Notes which have not been paid |

4 will pay those amounts to Lender when Lender sends me a notice requasting that ! do so.

Interest -on esch émount will begin to accrue on the date that the amount is advanced by

- 'Lender. However ‘tender and | may agrea in writing to terms that are different from those in
* this Paragraph 7.(This Security Instrument will protect Lender in case | do not keep this

]

. :
8. LENDER'S RIGHT TQ/{SPECT THE PROPERTY
| Lender, and others authorized by Lender, may enter upon and inspect the Property.
They must do so in a reasonable manner and at reasonable times. Before or at the time an
inspection 'is made, Lender must (Jive me nofice stating a reasonable purpose for the

promise to pay thoza smounts with interest

. inspaction

‘1 ’ i

9. EAGREEMENT S ABOUT GOVERNMENTAL TAVING OF THE PROPERTY

.1} assign to Lender all my rights: (A) to proceads of all awards or claims for damages
resulting from condsmnation, eminent domain or owthar governmental taking of ait or any part
of the Property; and ) to proceeds from a sale ov.alt or any part of the Property that is
made to avoid condemnation, eminent domain or other govirnment taking of the property. All

, o of those proceeds will be paid to Lender.

E *
. f!f all of the Proparty is taken, the proceeds will be usao <o reduce the Sums Secured
If any of the proceeds remain after the amount that | owe 1o Lendyr has been paid in full,
"the remaining procesds will be paid to me. Unless Lender and | agree sherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will ia reduced only by

L . the amount of proceads multiplied by the following fraction: {A) the total aniourt of the Sums

~ Secured immediately before the teking, divided by ) the fair market value ‘of the Property
immediately hefore the taking The remainder of the proceeds will be paid to me.

i

‘;L tf | abandon the Property or if | do not answer, within 30 days, a notice from Lander
stating that a governmental authority has offered to make a payment or to settls a claim for

' .damages, Lender has the authority to collect the procaads. Lender may then uss the procesds
. - to repair or restore the Property or to reduce the Sums Secured The 30-day period will
: - bagin when the notice is given

| 1f any proceads are used to reduce the emount of principal which | owe to Lender

under the Secured Notes, that use will not delay the due date or changa the smount of any

"~ of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 ahove.
" Howevar, Lender and | may agrea in writing to delays or changes.

J

. IGDO0AG (04.05.58/1-38) moal MORTGAGE- ADJUSTABLE n
o ; . . : Page 7

!
i
i
!
|
;

"—







| UNOFFICIAL COPY

cE

= 0002638757
EEE commumou OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

g (A} Borrower's Obligations

j o | Lender may allow a Person who tzkes over my rights and obligations subject to
5 ; thls Secunty Instrument to delay or to change the amount of the monthly payments of
4 5:1 principal and interest due under the Secured Notes or under this Sacurity Instrument. Even if

i

3

'1'

Lender does this, howsver, that Person and | will both still be fully obligatad under the
Sacured Notes and under this Sscurity Instrument.

‘ Lender may allow those delays or changes for a Person who takes over my

. nghts and ‘obligations, even if Lendsr is raquested not to do so. Lendsr will not be required

‘i to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
f 7 or under this Secunty Instrumant, even if Lendar is requested to do so.

o
e (8] Lender's Rights
A 1+ guan if Lender does not exercise or ‘enforce any of its rights under this Security
© linstrument' or wider the law, Lender will still have all of those rights and may exercise and
. enforce them in ths {uture. Even if Lender obtains insurance, pays taxes, or pays other claims,
. ,[ chasges ‘or fiens against the Property, Lender will have the right under Paragraph 27 below to
SN ,demand that | make immediate payment in full of the amounts that } ows to Lender under the
i li ‘Sscured h{otes and under s Security Instrument
i"*i;é"‘f o |
A S | A OBLIGATIONS OF BORROWCZR, AND OF PERSONS TAKING OVER BORROWER'S
PR 'RIGHTS OR OBLIGATIONS
b Any Person who takes over my richts or chligations under this Security Instrument witl
1 -have all of my rights and will be obhgatul to keep ail of my promises and agreesments made
o Lin this Security Instrument Similarly, any Person who takes over Lender's rights or obligations.
11 under! this Security Instrument will have all of Lendar's rights and will be obligated to keep all
j ‘1 [ ! of Lender's agresments made in this Security Instrumant
P i‘!‘ l
| %‘ If more than ons Person signs this Security Inst'ument as Borrower, each of us is fully
W' obligated to kesp &f of Borrower's promises and olifigations contained in this Security
1 1 i Instrument Lender may enforce Lender's rights undar this Secivily Instrument against each of
5'1-‘-'!‘ :us individually or against all of us togethar. This means that an; ons of us may be required to
T pay all of the Sums Sscured.
P12, MAXIMUM LOAN CHARGES
O . If the loan securad by this Security Instrument is subject to a law whith sats maximum
_'loan charges, and that law Is finally interpreted so that the interast or ofiar ioan charges
- & collactad or to be collectéd in connaction with tha loan exceed permitted limits, tien: [A) any
;| ' .. such loan charge chall he reduced by the amount necessary to reduce the charge-to the
permntted limits and (B} any sums already collected from Borrower which excesdad yaimitted
v fimits will be refunded to Borrower. Lender may choose to maka this refund by raducing the
'a’;‘ i-principal owed under the Secured Notes or by making a direct payment to Borrower. if a
. 1, refund reduces principal, the reduction will be treated as a partial prepayment without any
- prepayment charge under the Secured Notes.
.

i 13.  LEGISLATION AFFECTING LENDER'S RIGHTS

oo X . If a change in applicable law would makae any provision of the Sacured Notes or this
P . Security Instrument unenforceabls, Lender may require that | make immediate payment in. full
' of &l Sums Secured by this Security Instrument

LOLDILLE

s ot , I o ) )
s 30 1 SDODEH {04.05.98/1-8%) ADAY MORTGAGE-ADJUSTABLE 1R
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14 NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

‘ Any notice that must be given to me under this Security Instrument will be given by
dehvenng it or by maiting it by first class mail unless applicable law requires use of another
methnd. The notice will be addrassed to me at £770 N RIDGE AVENUE, CHICAGO, IL
15[)8‘3() % F B ¥ ® # W ®* B W B X E W W N M N W N O N W W W OB W OB® W
A rotice. will be given to me at an alternative address if | giva Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lendar under this Security Instrument will be given
by mailing it by first class mail to Lender's addrass stated in Section L{C) above entitled
“Definitions of Words Used In This Mortgags,” unless Lender gives me notice of a different
address. Any notice required by this Security instrument is given whan it is mailsd or when it
is delivared accerding to the requirements of this Paragraph 14 or of applicable law

0002638757

|

15 GOVEP NIIG LAWY, SFVEHAB!LITY

This Serdr ity Instrument end the Sscured Notes shall be governsd by and
construed under faderal law and federal rules and regulations Including those for
taderally charterer’ s.vings Institutions, called “Federal Law." In the event that any of the
terms ‘or provisions o7 this Security Instrument or the Secured Notas are interpreted or
construed by a court of competent jurisdiction to be void, invalid or unerforceable, such
dacision shall affect only thzsa provisions so construed or interpreted and shail not affect the
remaining provisions of this Secwitv Instrument or the Secured Notes.

16. | BORROWER'S COPY
11 acknowledga tha recaipt of orie conformed copy of the Securad Notes and of this
Secunty lnstrument.

I

17 }l';Ef;DER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

| PROPEATY

if Lender requiras immediate paymant in full or'if'1-abandon the Property, then Lender
1 Persons authorized by Lender, or a receiver appointed by 7 _zourt at Lender's raquest may: (A)
| collact tha rental payments, including overdus rentai payments, directly from the tenants; (B)
entér upon and take possession of the Property; (C) manage tha Property; and {D} sign, cancel
end changs rental sgreements and feases. If Lender notifies the (orants that Lender has the
right to collect rentai payments directly from them under this Paragrann 17, | agree that the
tenants may make those renfal payments to Lender without having fo sk (i) Lender whsther |
have failed to keep my promisas and agreements under this Security Insiziment, or (i) me for
nmy permlssmn to do so

)
: lf Llender acts to have the Property sold sfter a Breach of Duty as defined in

Paragraph 28, | understand and agree that (A) my right to occupy the Property ceasas at the
tima the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
wuniawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by
raceiver, other than tha rent paid by me under this Paragraph 17, will be used first tq pay
the costs of collesting rental payments &nd of managing the Property. If any part of the rental
payments remains after thosa costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
feas, reascnable attornsys' fees and the costs of any necessary bonds

|
|

i
|

500041 104.05.88/1-98) AOBK ‘ MORTGAGE-ADJUSTABLE i
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

. An assignment is 2 transfer of rights to another. | may have rights to bring legal
action zgainst persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after

0002638757

© the date of this Security Instrument These rights to bring legal action may include an action

for- breach of contract, fraud, conceslment of a material fact or for intentional or negligent

' acts. | assign these rights, and any proceeds arising from these rights, as permitted by

* aspplicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
- may spply any proceeds resulting from this assignment to any amount that | may owe to

' Lender under the Note and this Security Instrument after deducting any expenses, mcludmg

attornays' fees, incurred in enforcing these rights. At the request of Lender, | will sigh any

. further assignments‘or other documents that may ba necessary to enforce this assignment

118 clemiaL EnroRS

g in the zvent Lender at any time dtscovers that this Security Instrument, the Secured

" Notes or eny olhur document related to this loan, called collectively the “Loan Documents”

contains an error \ich was caused by a clerical mistake, calculation error, computer error,

- printing error or similer-error. | agree, upon notice from Lender, to reaxecuto any Loan
| Documents that are nacessury to corract any such error{s) and | also agree that ! will nhot hold
L Lender responsnbla for any damage to me which may result from any such error.

20, . LOST, STOLEN OR MUTILATED DOCUMENTS

. 1 Iif any of the Loan Documents, are lost, stolen, mutilated or destroyed and Lender.
' delivers to me an indemnification in my favor, signad by Lender, than | will sign and deliver to

Lender a Loan Document identical in Yuro and content which will have the effect of the

i -, original for all purposes.
' "’ ) r | I

|

21, WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the pleraira of the statute of limitations as a

fdefar'\se to enforce this Security instrument, including ‘any obligations referred to in this
' Seeurity Instrument or Secured Notes.

|
|

" 22 CAPTIONS

- The captions and headings at the begmmng of each ‘priagraph of thls Securnty

© ‘Instrument are for reference only and will not be used in the interpretation of any provision
. of this Security Instrument

[

‘. 3;'23. " MODIFICATION

This Security instrument may ba modified or amendad only by an agreerient in writing

gj g stgned by Borrowar and Lender.

oA CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

i If the Property is a unit in a condominium, cooperative or planned unit davelopmant,

i mach of which ghall be called the “Project,” and | have an interest in the common elements of
<. . the Projact then Lender and | agree that

{A} If an owners association or other entity, called "Owners Association,” holds title

:f.to Proparty for the benefit or uss of the Project and its members or shareholders, the
- . Property also includes my interest in the Owners Association and the uses, procesds and
. benefits of my interast :

b
i

1

o I | ' :
1 SDO0RY (04.05.56/1-98) ADBL MOATGAGE-ADIUSTABLE IL
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; (é) ,The following are cafled the “Constitusnt Documents” () The declaration or any
other document which created the Project; (i) By-laws of the Owners Association: (i} Cods

. of .regulations for the Project; (ivl Articles of incorporation, frust instrument or equivalsnt

document which creates the Owners Association; (v} The Projects covenants, conditions and

restrictions; (vi) Other equivalent documents.
. |

b
{

" I shall perform all of my obligations under the Constituent Documents, including

- my’ chligation to pay, when dus, all dues and assessments. If | do not pay the dues and
. assessments when dus, Lender may, at its option, pay them. | will pay to Lender any amounts
' which Lender advances under this Paragraph 24 according to the tarms described in Paragraph
-+, 7 above.

f
1
(C} i the Owners Associztion maintains, with an insurance company reasonably

| acceptabls to lander, & master or blanket policy on the Project which is satisfactory to
;- Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
i and against the ‘nezards Lender requires, including fire and hazards included within the term

“extended coverage, and Lender is provided with evidence of such master or blanket policy,
then (i} Lender waives the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimated vaarly premium instaliments for hazard insurance on the Property; and
i} hazard insurance coverage on the Property as required by Paragraph 5 above is deemed to
.be satisfied to the extent inat tha required coverage is provided by the Owners Association

" .'policy. | shall give Lender premp: notice of any lapse in the required hazard insurance
-coverage. | shall provide a copy of sucii master or blanket policy to Lender annually.

f
L

f " In the event of a distribution of bazard insurance proceeds in fieu of restoration
or repair following a loss to the Property, wiwsther to the unit or to common alsmants, any.
proceads payable to me are hereby assigned ard shall be paid to Lender for application to

.~ the Sums Secured by this Security Instrument, with 2nv excess paid to me.

! ,
Pr | shall take such actions as may bs resscasble to insure that the Ownars

Association maintains & public fishility insurance policy sccapahle to Lender in form, amount
and axtent of coverage. ‘

-
3 f (D} 1 shall not, except sfter notice to Lender and with Lende's brior writtan consent,

. either pertition or subdivide the Property or consent to: () the abandonr:zat or termination of

the Project, except for abandonment or termination required by faw in the Case of substantial
destruction by fira or other casualty or in the cass of condemnation, emineut dzmain or other
governmental taking; (i) any amendment to any provision of Constituent Docunients unless the
provision is for the express benefit of Lender or of lenders genarally: (i} te.mination of
professional management and assumption of self-management of the Owners Assciiailon; or
(iv) any sction which would have tha effect of rendering the master or biankei ‘azard
insuranca policy and/or the public lishility insurance coverags maintained by the Owners

-Association unacceptable to Lender.

|

25.  FUTURE ADVANCES
| At Borrower's request, Lender, at its option (but before release of this Security

Instrument or the full raconveyance of the Property described in the Security Instrument) may
lend futurs advances, with interest, to Borrower. Such future advances, with interast, loan will
then be additional Sums Secured under this Security Instrumnant. .

|
|
|
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_ 26, AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR

:TRANSFERRED
Aoca!eratlon of Paymant of Sums Securad. Lender may, at its option, raquire

Inmmednata payment in full of all Sums Secured by this Security Instrument if all or any part of
, the-Proparty, or if any right in the Property, is sold or transferred without Lendar's prier
- written permission. Lender slso may, at its option, require immediate payment in full if

Borrowsr is not a natural Person and a beneficial interest in Borrower is sold or transferred

‘without Lender's prior written permissioh Howaver, Lender shall not requirs immediate
. -payment in full if this is prohibited by Federal Law in effect on the date of the Security

: ' Instrument

I z.ender exercises the option to requ're immediate payment in full, Lender will give

ma notice of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, Lznder may then or thereafter invoke any remedies permiited by this Security

 Instrument withei#-further notice to or demand on me.

t
Exception to Azceleration of Payment of Sums Secured. If the sale or transfer of

~ al or any part of the rcuperty, or of a benaficial interest in Borrower, if Borrower is not a

" natura! Person, is the firs( cite to occur after the date of this Security Instrument, Lander will

not exercise the option to sscelerate paymant in full of all Sums Secured and the loan may

! ba assumed if:

| (i)‘i . Lender receivas a compiated written application from transferes to evaluate the
creditworthiness of transferes as if a wow loan were being made to the transferee by Lender;

i Lender approves tha creditwcrthirass of the transferee in writing;
4‘ liiif ‘transferas makes & cash downpayrrant sufficient to meat Lender's then current

underwriting standards;

~{ivi | &n assumption fee, in an amount to be-dstermined by Lender (ut not to excaed
1% of the balance of principal and interest dus under tha Sscured Notas at the time of sale
or transfer of the Froperty or of the interast in the Borrowver) is paid to Lender; and

| ‘ . . .
vl  the transferes executes an assumption agresment wiich is satisfactory to Lender.

, The loan may be assumed under its then existing terms aid conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate Llen shall be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transfar of the Property or bensficial interest in Borrower plus 5 percamage points, if that

sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27, RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be called 2 "Breach of Duty" if (i) | do not pay the full amount of each ronthly

payment on the date it is due; or (i) | fail to perform any of my promises or agresments
‘under the:Note or this Security Instrument; or (i) sny statement made in my spplication for
this loan was materially false or tnisleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
mado any other statement to Lender in connsction with this joan that is materially false or
misleading. If there is & Breach of Duty by me, Lender may dsmand an immediate payment of

alt sums sacured.

|
|
L
|

. SDOOKL DA.05.36/1-28) ACAN MORTGAGE-ADIUSTABLE
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IR 0002638757
5 R lf thers is 'a Breach of Duty by me, the Lender may take action to have the Property
£ .7 gold under any applicable Federal Law, ruls or regulation and, where Federal Law is not
aoplicable, under the law of the state where the Property is located, which will be called the
% “Applicable’ Law."

R

I ‘tander doss not have to giva ma notica of a Breach of Duty unless notics is required
by .Applicable Law. If Lender does not make a demand for full payment upon a Breach of
. Duty, Lender may make a demand for full payment upon any other Breach of Duty.

P Il

'f there is a Breach of Duty, Lender may also tzke action to have a receiver appointed
‘under the “Appliceble Law to collect rents from any tenants on the Property and to manage
.the Property. The action to appoint a receiver may ba taken without prior notice to me and

‘ 'regardless‘ of the value of ths Property.

|
[

3 1 Tha sale Of the Property may be postponed by or at the diraction of Lender except
o as limited. ar probiditid by the Appllcable Law. If the Property is sold under the Applicable
&7 Law, | agres that it muy be sold in one parcel | also agres that tender may add to the
i . amount that | owe to Lénder all legal fees, costs, allowances, and dishursements incurrad as a
b “result of the action to sal ine Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the proce=ds from tha sale of the Property in the following order.
(A] tc !l faes, expenses and costs incur.ad in connection with the sale, including trustess’ and
ettornays" fees, if any; B) to all Sums Sarurad by this Security Instrument; and (C} any excess
to the Person or Persons legally entitied to it .

R |

Lo ; 28. LENDER'S OBLIGATION TO DISCHARGE ThiS SECURITY INSTRUMENT

(o ' When Lender has been paid all of the amouris secured by this Security Instrument,

| T Lender shall release or cancel this Security Instrument without charge to me except that | will

RS _ 'pay any recordation costs.

5 .29, STATEMENT OF OBLIGATION

o . To the extent affowed by law, | will give Lender a fee for fuinishing any statement of
% obligation with respect to this Security Instrument or the Secured Notes.

S '; I

- 30 WAIVER OF HOMESTEAD
vl My right to any applicable homastead axemptlon in the Property is waived

, ‘
oy |
S |
|
|
|
?

SR ol
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3. OWNER OCCUPANGY |
" Lender has ralied upon statements of fact which | have made to qualify for this loan |

have stated and confirm that {A} the Property is my parsomal and primary residence; (B) | will
‘occupy the Property not later than 30 days after this Security nstrument is recordad; and (€)

« '] will use the Property as my residence for at least 12 months from the date this Security
" 'instrument is recordsd

: i Qny'of tha stataments of fact that | have made are materially false or misleading, 1
ks in defaut under the Secured Notes and this Security Instrument ¥ | am in such

X will.
. default, Lender may, at its option, increase tha interest rate and margin, subject to the Lifetime

' Rate Cap stated in the Secured Notes.

I )’
f
f THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE FAGE FOLLOWS.
' |- ‘
. |
[
|
! |

B ‘ }J .
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0002638757

BELOW, | accept and agres to the promises and agresments contained in this

Secdrity lnstrumgnt and in any rider|s) signed by me and recordad in proper official records.

.
|

}

t

r’

?

|

»‘
|
|
|
|
f
|
|
|
|
|
}
}
|
|

J
!
y
|

|
|
|
;

(PLEA‘SE.SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW

BORROWER(S)

T e

ey

[Seal)

Sy
SU VAN TRUONG

v Ui Koo

(Seal)

NGA THT KIED

‘,% .;’Wf}*t’ A for

{Seal}

BINH AN LU

{Sea))

{Seall

~{Sgal)

|

}ATTAC]H Ih;IDIIV IDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

A “MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" IS
!ATTACHED HERETO AND RECORDED HEREWITH.

$DO0RP | (04.05.98/1-9%) AOBY
|

MORTGAGE-ADJUSTABLE
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sTATE OF ILLINOIS

COUNTY OF COOK

EFL )

|
|
c - |
‘I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID

i COUNTY AND STATE, DO HEREBY CERTIFY THAT

o ' y

v Tisepy and wGA TH b Mot
i'f cihe  cpred '2//// A Letes //fwf,,,/, o
A | @llalary
R Lo ‘
I <, ; ' ‘ ,
i . PERSONALLY ¥YNOWN TO ME TO BE THE SAME PERSON(S) WHOSE
LA NAME (§) IS/f2%) SUBSCRIBED IN THE FOREGOING INSTRUMENT,
':  APPERRED BEFORE ME THIS DAY IN PERSON AND ACKNOWLEDGED
S THAT HE/SHE/ 1/ STGNED AND DELIVERED THE SAID

% ii INSTRUMENT AS HIS,A S /fHEIR) FREE AND VOLUNTARY ACT FOR

: THE USES AND PURPOSES THEREIN SET FORTH.
¢ . GIVEN UNDER MY HAND AND OF¥ICIAL SEAL, THIS "7 pay
i oF i . 19447

.
i o

! 1

I

P

P i

,MY%COMMISSION EXPIRES:
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e o WORLD SAVINGS AND LOAN ASSOCIATION,

S NS ERR eGPy

ol LEGAL DESCRIPTION

E LOAN NO. 0002638757

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
, STATE OF 1LLINOIS = » > = * *  DESCRIBED AS FOLLOWS:

S % LOTSIN CLARK STREET ADDITION TO EDGEWATER, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF Ti1% SOUTHWEST 14 (EXCEPT THE SOUTH 43 RODS AND EXCEPT THAT

! 0
' PART WEST OF CLARK SVRZET) OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
© 4. THE THIRD PRINCIPAL MER'WAN, IN COOK COUNTY, ILLINOIS.
Py S
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TAPE ONLY THE LEGAL DESCRIPTION TQ THIS PAGE.
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

/ -UNOFFICIAL COPY

i
SR A
8 2 ’ »FOR VALUE RECEIVED, the undersigned {the “Borrower") agrees that the following

. prowsnoné shall be incorporated into the Note and Security Instrument of even date herewith,
| i : which were executed by the Borrowsr. The Security Instrument was executsd by the
g "Borrowar and creates s lian in favor of WORLD SAVINGS AND LOAN ASSOCIATION, A
'y, FEDERAL SAVINGS AND LOAN ASSOCIATION, * * * » = » # ¥ % » « % &% «
L7 ITS SUCCESSORS AND/OR ASSIGNEES ('Lender'}.

Y ! : l This Nindification to Note and Rider to Security Instrument (‘Modification and Rider”)
- .is attached to nn ‘iecunty instrument To the extent that the provisions of this Modification
i ‘and Rider are incoroistent with tho provisions of the Note and the Security Instrument, the
) provisions of this ‘tiodification and Rider shall prevail and shall supersede any such
1, . inconsistent provisions in-the Note and the Security Instrument Except to the extent
} ' modified by this- Modification and Rider and other modificationis) and riderls), if any, the
' provisions of the Note and the-Security Instrument shall remain in full force and effect Any
- capitalized term not defined 1 ¥us Modification and Rider shall have the meaning given to
" . such term in the Note or the Security Instrument.
L A ;
A f Conversion Option; Conversios Perlod

Note to 2 fixed rate of interest (the "Conversion Option") at any time beginning on the day
- that is the first anniversary of the Borrower's (first regularly scheduled payment due date
'under the Note and continuing until the day immed. ataly prior to the seaventh anniversary of
“the Borrower's first regularly scheduled payment dus ca*2 under the Nota (tha “Conversion
- Period’l. Unlass exercised by the Borrower during the Lenversion Period, the Conversion
- Option will expire and the adjustable intsrest rate provisions-iri the Note will remain in full
' force and effect Once the Borrower exarcises tha Conversicn Option, the Note cannot later

! "' be corverted back to en adjustable interest rate.

Cldet 0 oIf the Borrower's loan is payshle in biweekly installments. #nd if the Borrower
.. exercises the Conversion Option, tha Borrower's payment schedule ‘wader the Note will
Y1 sutomatically corvert to monthly instailments and the loan will be dus in full on the
"7 non-accelerated Maturity Date stated in the Note.

¢ . !
. B | COndltlons to Exerclsing the Converslon QOption

" The Borrowsr can exercise the Conversion Option only if the Borrower has:

- i) mada 8!l of the payments due undsr the Note and the Sacurity Instrument prior to the

. . axercise of the Conversion Option; (i) made no more than two (2} payments under the Note

|- 'l more than 15 days after their regularly scheduled dus dates during tha 12-month period

i . immadiately preceding the exercise of the Conversion Option; and (iii} mat all other terms and
|

[ 1 The Borrower has the right to convert the adjustzble rate of interest under the .

1 conditions of the Note and the Security Instrument.

A S
by e : L :
1[“ A i . .
L | 006 *

[} 7 SDISOA (09.09.98/1-38) DSOA Page 1 CA. IL

| i A ' j LENSER'S USE GALY

|
b
|

&

w}
%)
Yl

Lo




- " . - L]
L. [ - — - LT . - - N [ — . _— - . - - - - - [ - . T o Tl T llam L N - - o1 [ —
. « .. - i T - ool : ,
- . - . - = - - - . - aa - - - - - - - - -~ - - - - - - -
e e o - e T T U S
, .

L

C

|
-

UNOFFICI.

I R T R I N T




RS TR
[T e

<

BT

. ;

!

UNOFFICIAL COPY

[
L
IR 0002638757
| fCalculatlng the Fixed Rate

|

J

- .'The fixed rata of interast that will apply upon the exercise of the Conversion
Optlon {the “Conversion Rate’) will be calculated by adding .550 percentage points to
'the then current Federal National Mortgage Association's requirad net yield for 30-year fixed
rate mortgages coverad by applicable 60-day mandatory delivery commitments [ expressed
as a percentaga] {the "FNMA Rate'). This calculation will be made at the time and in the

© ~ . mahner describad in paragraph D of this Modification and Rider. Any periodic interest rate

- thange fimitation in the Note wilt not apply to the fixed rate conversion, but in no event will
(the Conversion Rate bs higher than the lifetime interest rate cap set forth in the Note.

|
I

| | | The Borrdwer understands that the FNMA Rate fluctuates and that the fixed rates
- avaifable during the Conversion Period may be substantially higher than the fixad rate avaifable
&t 'tha; time ths Borrower's loan is made. In the event the FNMA Rate is no longer quoted,
the Lender wih select an alternative rate source.
; [[ The Ba:.cmar may ask for the then current FNMA Rate by cailing the lender's
fJ'XED' rate conversior representatives at the toll-free customer service number given on
the Borrower's monthly ststemsant,
|

b

D. "Exercising the Convzision Option

;\To exercisa the Convercion, Option, the Borrower will take and complete the
1 followmg steps before the end of \ha Conversion Period

)

’} 1. Lock=in the Fixed Conversicr Ziats

{ The Borrower will first obtain a Coaversion Rate from the Lender by calling the

' Lender's fixed rate conversion representatives «t the toll-fres customer service number
' given on the Borrower's most racent monthly siatzment The Lender will calculate the
-.Conversion Rate as of that day, using the last quole¢ FNMA Rate from the immediately
- preceding business day. The Conversion Rate will be binding on the Borrower and the Lender

for fourtesn {14) days {the “Exerciss Period") following the Borruwer's telsphons confirmation
of tha dasire to exercisa the Conversion Option.

. .
{ A Notice to Convert; Conversion Fee

o ~ After the Borrower obtains the Conversion Rate in the manner set foith above, the
Lender will furnish the Borrower with a written notice to convert (the "Convarsion Notice')
_The Borrower will sign the Conversion Notice and return it to the Lender zicna with a
‘ conversion fea of US.  $200.00 (the "Fee"). Notwithstanding any notice provizion to
.the contrary In the Note or tha Sscurity Instrument, the Converslon Option will be

' exerclsad only If the Conversion Notice and Fas ara actuaily recelved at World Savings,

-Attn: Customer Sarvice Administration, 4101 Wiseman Boulevard, Bldg. 106, San Antonlo,
Texas 78251, or at such other address as designated by tha Lender In the Conversion

~Notice, prior to the end of the Exerclse Period; otherwise, the Borrower must obtaln a

new Conversion Rate and start a new Exercise Period. The Borrower bears all risk of
delivery, Including, without limitation, the risks of ron-delivery, misdelivery, loss. or

. destruction.
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L Natﬁviﬂwétandihg anything to the contrary in this Modification and Rider, if the
Borrower fails for any reason to exercise tha Conversion Option in the manner described
shove aftar obtaining thres {3) Conversion Rates and Exercise Periods, the Conversion Option
will terminate and can no longer be exercised

o
E. - - New Monthly Payment Amount

'
|

o1

1

.71 |The Lender will calculaté tha Borrower's nsw monthly principal and interest
payment after receiving the signsd Conversion Notice and Fee during the Conversion Period

" The Borrower's naw monthly payment will be an amount sufficient to pay, in substantially
* equal payments by the Maturity Date, the unpaid principal balance of the Note (including any
. Daferred Interestl ‘plus interest chargad at the Conversion Rate. The payment change

fimitations in the Naote do not apply to the fixed rate conversion.

, IF t+> )ender receives the Conversion Notice and Fee fifteen (15) days or more

" before the BorrGwers next regularly scheduled payment dus date, unpaid principal wil

. accrus interest al t'e Conversion Rate beginning on the next regularly schedulad payment

'F.

dus data. If the Lende raceives the Conversion Notice and Fee less than fifteen (15} days
before 'the Borrower's anxt regularly scheduled payment due date, unpaid principal will
accrus interest at the Convarsion Rate baginning on the second following regularly schedulad
payment due date. The dzteon which the Conversion Rate is first in effect is cailed the
"Conversion Data” Interast will Confinue t0 accrue on unpaid principal in accordance with the
sdjustable intérest rate provisions of the Note up to, but not including, the Convarsion Date.
The Borrower will continue to maka nionthly payments in accordance with the adjustable
interast rate provisions of the Note uirough and including the payment that falls due on the
Conversion Date. The Borrowsr's first inec rate monthly payment will be due one month
from the Conversion Date, and subssquent iacnihly payments will be due on the same day
of each following month.

P
For example, If the lender recelves the Cupvarsion Notice and fee on March 10,

which.is more than fitteen (15] days before the Borsoaor's next payment due April 1, the
Conversion Rate will be charged beginning April 't nZ the first fixed rate monthiy
payment will be due on May 1. The adjustable rate wil/ be eharged through March 31
and the. Borrower pays the adjustable rate monthly payrient due Aprit 1. If the
Conversion Notice and Fee were received March 20, which is less'than 15 days before the
Borrower's next payment due April 1, the Conversion Rate would ¢ charged beginning on
May 1 and the First fixed rate monthly payment would be due Jure 1. The adjustable
rate would) be charged through April 30 and the Borrower viould pay the adjustable rate
monthly payments due April and May 1.

: t

[
)
i
!
L
)

Loan Not Assumable and Dus-On-Sale After Converslon to a Fixeq Fatd

£ Notwithstanding any provision to the contrary cortained in tha Note or the Seaurity

Instrument, if the Borrower exercisas the Conversion Option, the Borrower's loan mav not

.be assumed by any other person If the Borrower sells or transfers all or part of the

' Property after exercising the Conversion Option, then the Lender may, at any time, require
'/ the Borrower to pay immediately and in full all amounts owing under the Note and the
' Security nstrument 1f the Borrower's loan is otherwise assumable, 8 person who assumes

tha loan sacured by the Security Instrument prior to the exercise of the Conversion Option
also' assumes the Conversion Option on the terms and conditions set forth in this

7 Modification and Rider.
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IN' WITNESS WHEREOF, the' undersigned has executed this Madification and Rider

day of

" (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BOHRDWER(S):

! / I .
| /ﬁé A
{Seal
SU VAN TRUONG

,G”’a}zw ﬁfﬂw Ltean (Seal

MG TH! KIED

BRI 2 | .
. - -f@f L A {Seal
BTN AN TGy

(Seal)

{Seal)
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