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THIS MORTGAGE ("Security Instzariient™) isgivenon  MAV 36, 1997 - The mortgagor ishmb

ADRIENNE BANKS P1TTS AND MiCHAEL H. PITYTS, WIFE AND HUSBAND

r -

yarb

{"Borrower”). Ihis Security Instrumentisgivento T4E MORTHERN TRUST COMPANY

which is organized and exsisting under the lawsof  STATE OF 1LLINOIS , and whose

addressis 50 S. LASALLE STREET CHICAGO, IL BOS7E
{"Lendir?). Borrower owes Lender the principal sum of

TWO HUNDRED TWD THOUSAND THREE HUNDREDR FIFTY AND G0/u0

Dollars{US.$ 202,350.00 }. This debt is evidenced by Barrower's not: dated the same date as this Security
Instrument ("Note®), which provides for monthly payments, with the full debt, if (107 paid earlier, dve 2nd payable on
JUNE €%, 2027 . This Security Instrument secures to Lendir: 12} the repayment of the debt

evidenced by the Note, with interest, and afl renewals, extensions and modifications of (b Nate: {b} the payment of al}
other sums, with interest, advanced under paragraph 7 1o protect the security of this Seurty Instrument; and {c)
the performance of Borrower’s covenants and agreements under this Security Instrument-and the Note. For this
purpase, Barrower does hereby mortgage, grant and convey to Lender the following described jroperty located in

COOK Caunty, Hlinois

LOT 38 IN EGANDALE RESUBDIVISION OF BLOCK 23 !N EGANDALE, BEING

A SUBDIVISION OF THE EAST 118 ACRES OF THE SOUTHEAXE™1/4 OF *WEST

SECTION 31, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN N COOK COUNTY, ILLINDIS.

PIN NO. 20-11-315-038

which has the addressof 5323 §. DREXEL AVEMRUE ., CHICAGO {Street, Gityl,
Iitinois &0815 {Zip Code] { "Property Address™);
KLMS-Singls Fanily- FMASRENC
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TOGETHER WITH ail the improvements now or er erected on
appurtenances, and fixtures now or herealter a part of the property. All replacements and 2dditions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Propesty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Botrower warrants and will defend generally the title 10 the Property against ali claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction to constitutea unifarm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

i. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of snd imerest on the debt evidencod by the Note and any prepayment and late charges dus under the Note,

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

y 1o Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, s sum {"Funds"} {or:
a} yearly taxes and assessments which may arain priarity over this Security lnstrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(&) yearly flood insi anse premiums, if any; (e} yearly mortgags insurance premiums, if any; and {f) any sums payable
by Borrower to Lender, (n accordance with the provisions of paragraph 8, in ficu of the payment of morigage insurance
premiums. These items ure called “Escrow Items.” Lender may, at any time, coliect and hold Funds in an amount not
to exceed the maximum a-iount a fender for a federally related morigage lo2n may require for Bosrower's escrow
account under the federal kezl Ustate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 ot seg. {"RESPA™} uv'ess another Isw that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fund< i #n amount not to exceed the lesser amount. Lender may sstimate the amount of
Funds due on the basis of current aa and reasonable estimates of expenditures of future Escrow hems or otherwise in
scoordance with applicable faw.

The Funds shall be held in an institution #*ase deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institu'ion) or in any Federal Home Loan Bank. Lender shalt epply the Funds to
poy the Escrow Items. Lender may not charge Ponower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, uriess Lender pays Borrower interest on the Funds and spplicable law
permits Lender to make such a charge. However, Lrid2r may require Borrower 1o pay a oretime charge for an
independent real estate tax reporting serviee used by Lender i connection with this loan, unfess spplicable law provides
otherwise. Unless an agreement is made or applicable law "equires interest to be paid, Lender shall not be required to
pay Borrower any interest of carnings on the Funds, Borrower an 3 Lender may sgree in weiting, however, thatinterest
shal! be paid on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debs? to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be hiio by applicable law, Lender shall account to
Borrower for the exoess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender st any time is not sulficient 1o pay the Esctow [tems when due, Leidor sy so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make v e deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretiop

Upon payment in full of all sums secured by this Security Instrument, Lender shai} promptly sefund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sall the Properiv. Lender, prior 1o the
acquisition or sale of the Property, shail apply any Funds held by Lender a1 the time of aoquisitimn or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable lew providss otherwise, all payments receivert by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to annunts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dve under the Note,

4. Charges; Liens. Borrower shall pay 2l] tases, assessments, charges, fines and impositions antcibutable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shaff pay these obligations tn the manner provided in paragraph 2, or if not paid in that menner, Borrower
shall pay them on time directfy to the person owed payment, Borrower shall promptly furnish to Lender aff notices of
amounts to be paid under this pacagragh. If Borrower makes these payments directly, Borrower shail prompily furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligmion secured by the lien in a manner acceptable to Lender: {b) contestsin
good Baith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinien
operate 1o prevent the enforcement of the lien; or {¢) secures from the holder of the lien an sgreement satisfactory to
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Lender su.bordinating the !senltc'zjttuqu)EmFngﬂLé Le?zcrmcm:sgt aEs) paer of the Property is subject

ta a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
fien. Borrower shall satisly the fien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shafl keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term “estendad coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the fnsurance shaf be chosen by Bosrower
subect 1o Lender’s approvat which shalf not be unreasanably withtheld. i Borsrower fails to maintain coverags described
above, Lender may, at Lender’s option, obtain coverage o protect Lendet's rights in the Property in accordance with
paragraph 7.

All insurance pelicies and renewals shall be acceptable w0 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and reaewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property dam-ged, if the ~estoration or repzir is economicsily feasible and Lender's securtty is not lessened. 3 the
festorstion or repair is 1% econamically feasible nr Lender's security would be lessened, the insurance procesds shall be
spplied to the sums sscvied by this Security Instrument, whether or not then due, with any escess paid 1o Borrower. If
Borrower abandons the Fioperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle & claim, ‘thir wonder may collect the insurance prooeeds. Lender may use the proveeds to repair or
restare the Praperty or to pay sumis =acured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower clierwise agree in writing, any application of proceeds to principal shall not extendor
postpone the due date of the manthly payer erts referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acqeired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior 1 the acquisition shall rass to Lender to the extent of the sums secured by »
this Security Instrumentimmediately prior to tie acquisition. A

6. Qccupancy, Preservation, Maintenance 476 Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and usc “a= Property as Barrower’s principal residence within sixty days
after the exscution of this Secunity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uiless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extznuating circumstaroes exist which are beyond Borrower’s control. Bosrower
shall not destroy, dsmage or mpair the Property, allow the Proporty to deteriorate, or commit waste on the Property.
Borrowes shall be tn default if any forfeiture action or procesding, 7nether ovil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or othiers’se materially impair the Lien created by this
Security Instrument or Lender's security interest. Borrower may cur such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding w be dismissed with al ruling that, in Lender's pood fsith
determination, preciudes forfeiture of the Borrower's interest in the Property or uther material impairment of the lien
created by this Security Instrument or Lendec’s security interest, Borrower shall aics be in default if Borrower, during
the lsan application process, gave materially false or inaccurate information or statéments to Lender {or failed to
provide Lender with any material information} in connection with the Joan evidensed by the Note, including, but not
Timitad to, representations concerning Borrower's ocvupancy of the Property as 2 princion residence. I this Security
fostrument is on a feasshold, Borrower shall comply with alt the provisions of the lease. If Borcower acguires fee title to
the Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger inwridng.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covepuints and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenaer’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forleiture or 10 eaforce laws or
regilations}), then Lender may do and pay for whatever is nevessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a fien which has priority over this
Security Instrument, appearing in cour?, paying reasonable attorneys’ fecs and entering on the Propesty to make fepairs.
Although Lender may take acsion under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument, Unless Borrower and Lender agree to other terms of payment, these smounts shail bear intevest
from the date of disbursement at the Note rate 2nd shall be payable, with interest. upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, I Lender required mortgage insurance as 2 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etect. I, for any
resson, the mortgage insursnoe coversge required by Lander lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, 2t 2 cost
substantially equivalent to the cost to Borrower of the mortgege insurance previausly in effect, from an aiternate
mostgage insurer appsoved by Lender. If substantially equivalent morigage insurance coverage is not svailable,
Borrower shafl pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapscd or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in Jieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, it mortgage insurance coverage {in the amount and far the period that Lender requires) provided by
an insurer approved by Lender szain becomes available and is obtained. Borrower shall pay the premiums required to
maintain martgage insuranos in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in saccordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or Jor conveyance in licu of condemnation, ace heeehy
sssigned and shall be paid o Lencer,

In the event of « total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether oo not then Sue, with any exoess paid to Bosrower. In the event of a partial taking of the Property in
which the feir marke v2ine of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Scowrlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing. the sums secure? by this Security lnstrument shall be reduced by the amount of the proceeds muluplied by
the following fraction: {a} the vo22i amount of the sums secured immuediately before the taking, divided by {b) the fair
market vatue of the Property im-andiately before the taking Any balance shall be paid to Borrower. In the event of 2
partial 1aking of the Property in =ich the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immidi te'y before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise prevides. the proceeds shall be applied to the sums secured by this Security
Instrument whether or ot the sums are ther due,

if the Property is abandoned by Borrower on if, after notice by Lender to Borrower that the condemnor olfers to
make an award or settle 2 claim for damages, Draawer fails to respond to Lender within 30 days after the date the
notice is given. Lender is authorized to collect and apgx the procceds, at its option, £ither to restoration or repair of the
Property or to the sums secured by this Secusity Instrumen:, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments treferred (1o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearanwe By Lender Mot @ Waiver. Estension of the time for payment or
modification of amortization of the sums secured by this Security inctrument granted by Lender to any successor in
interest of Borrower shall not operate to refease the lability of tiic oripinal Borrower or Borrower's successors in
interest. Lender shall not be required o commence procesdings sgainst any Sicoesssr in saterest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by »iz Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Anv forbearance by Lender in exercising
a1y right or remedy shall not be a watver of or preclude theexercise of any right or sviiedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the sucoessors and assigns of Lender and Bosrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements chall be joint and several. Ary Borrower who cosigns
this Security Instrument but does not execute the Not {2} is cosigning this Security Instrumant enly to mortgage,
gramt and convey that Borrower’s interest in the Property under the terms of this Security losizument; {b) is not
personstly obligated to pay the sums secured by this Security Instrument; and (c} agrees that Londer and any other
Borrower may agree to extend, modify, ferbear ar make any accommeodations with regard to the tenns of this Security
Instrumentor the Note without that Borrower's consent,

13. Loas Charges. If the loan secured by this Security Instrument is subjgct to a2 faw which sets maximum loan
charpes, and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lean exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which
esceeded permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be trested as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveningitor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
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!irst class mail 1o Lender's acgaJsttQJ"m:ﬁ cE a:!yg&c!- édrl&_s ng wigrEstymﬁce to Barrower, Any

notioe provided for in this Securiy fnstrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Gavereing Law; Severability. This Security Instrument shall be governed by federal {aw ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noze
which can be given effect without the conflicting provision. To thisend the provisions of thisSecurity Instrumentand the
Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transter of the Property or 3 Benclicial Interest in Borrower. I all or any part of the Property or any
interest in it is 5018 or wransferred {or it 2 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, st its option, require immediate payment in full of
all sums sscured by tuis Security Instrument. However, this aptiaa shell not be exercised by Lender if exercise is
prohibited by federal law asof thedate of this Secusity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 day: from the date the notice is delivered or maifed within which Borrower mus? pay ali sums secured
by this Secusity Instruent. If Borrower fails to pay these sums prior to the expiration of this pesiod, Lender may invoke
any remedies permitted b this Security Instrument without further notice or demand on Borrower,

{8. Borrower's Righ. " Reinstate. If Borrower seets certain conditions, Borrower shall have the right to have
enforcement of this Securil Jusrrument discontinued at any time prior o the earlier of: {a) 5 days {or such other period
as applicable Iaw may specify fo; reinstatement} before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or () eutry of 2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sum: which then would be due under this Security Instrument and the Note as if no
aoceleration had aocurred; (b} cures any default of any other covenants ar agreements; {c} pays 21l expenses incurred in
enforcing this Security Instrument, incjudirg, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require to assure that the Yien of this Security Instrumnent, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Insteument shalf continoe unchanged. Uponreinstatement
by Borrower, this Security Instrament and the obligations secured hereby shall remain fully effective a3 if no acceleration
tad occurred. However, this right to reinstate shall noiaraly in the case of acoeleration under paragraph 17,

19. Sale of Note; Change of Loxn Servicer, The ot o a partial interest in the Note {together with this Security
Instrument} may be sold one or more times without prior aotice to Barrower. A sale may resultin a change in theemity
{known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated (o 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acceidzare with paragraph 14 above 2nd applicable faw.
The notice will state the name nd address of the new Loan Servicer and th = address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or pevmit the prisenve, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowsr shall not do, nor aliow anyone else to do, anythingaffecting
the Property that isin viclation of any Environmental Law. The preceding two sert=irees shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shsll promotly give Lender written notice of any investigation, claim, demaid, Iz=suit or other action by
any governmental or regulatory agency or private party involving the Property and any Hayardous Substance or
Environments) Law of which Borrower has actusl knowledge. I Borrower itarns, or is notified byar governmentsl or
regulatory authority, that any removal or other remediation of any Hazsrdous Substance affectii; the Property is
necessary, Borsower shall promptly take all necessary remedial actions in accordance with Environmentzl faw,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie of tosic petroleum praducts,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive
materisls, As used in this pasagraph 20, "Environmental Law™ means federal faws and laws of the jurisdiction where the
Property is located that relate to health, safety or envitonmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender fusther covenantand agree as follows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of apy covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless epplicable law provides otherwise). The notice shall specify: {a} the delavlt; {b) the
sction required 1o core the defsult; {c) » date, nos less than 30 days from the date the potice is given to
Borrower, by which the default must be cured; and {4) that failure to cure the delault on or before the date
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spemﬁed in the notice may result in acceleration of the sums secured by this Security Instrument, fareclosure by judicial
proceeding and saie of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration
and the right to assert in the foreciosure proceeding the nonexistence of 2 default or any other defense of Borrawer to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, st its option,
may require immediate payment in full of 2l sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
- ol ttleevidence.

“ 22 Release. Upon payment of all sums secured by this Security Instrument, Lender shali relesse this Security

Instrument without charge to Borrower. Borrower shall pay any recondation costs,
23. Waiver of Homestead Borrower waives all right of homestead exemption in the Property.

Lo .
T VI

P
s 2

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrupent, the covenants and agreements of ¢ach such rider shall be incorporated into and shalt

amend and supplement 15 covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check anpiicable box{es)] o

Adjustable Rate Rider Condominium Rider 1°4 Family Rider hard

Grtaduated Payment Rids Flanned Unit Development Rider Biweekly Payment Rider O

Balloon Rider Rste Improvement Rider {_JSecond Home Rider o

VA Rider 2 nhes(s) [specityl n

V>

BY SIGNING BELOW, Borrower accepts and agrics o the terms 2nd ts contained in this Security

Instrument and in any rider{s) executed by Borrower and recorded ui

JItnesses .

L,:{' (Seat)
IZHAT fBANKS FITTS -Borrower
OH# e .
MICHAEL H. P.T3F -Borrower
(Seat} 7\ {Seal)
~Borrower ~Borrower

STATE OF ILLINOIS, County ss: Cohz

L Hle U”“O""tﬂ"“}’v‘d . a Notary Public in and for said county and sate da hereby

=l Jeeane fhonks PRs o fmckee! W Pts

, personally known to me 10 be the same person(s} whose
aame(s) subscribed to the loregoing instrument, appeared bcfore e this day in person, and acknowledged that
e signed and defivered the said instrumentas  Yhe+ free and voluntary act, for the uses and purposes
therein set forth, % 7
Given under my band and official seal, this <3 dayot [Ty 1957,

i S e VeV

My Commission Espi m‘: B : o J ¥
Mo Sty § v
€R 550 suve rgiar --;-'-; <37 Zo0g © Farm 3834 /90
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ADJUSTABLE RATE RIDER

{t Year Treasury lndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30 day of May .
1997 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”} of the same date given by the undersigned (the
“Borrower” ) to secure Borrower’s Adjusteble Rate Note {the "Note™) to
THE NORTHERN TRUST COMPANY

{the "Lender™} of the same date and covering the property described in the Security Instrument and located
an

5323 S. DREXEL AVENUE,

CHICAGO, L 60815

{Property Address]

THE NOTZ TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AIQ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORR C- {TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM BRAT: "HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the oovenants and agreements made in the Security
Instrument, Berrower and Lendes furth=r covenant and agree as follows:

A. INTEREST RATE AND MONTIL Y PAYMENT CHANGES
The Note provides for an initial interestratzof  #.000 %. The Note pravides for
changes in the tnterest rate and the monthly pa) ments, as follows:

4. INTEREST RATE AND MONTHLY PAYNFERT CHANGES

{A} Change Dates

The interestrate I will pay may change on the firstday 61 JUNE . 2004 ,and on
that day every I2th month thereafter. Each date on which my/ isiterest rate could change is called a “Change
Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be Yz:et on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted 1o a vonsieat maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure availatic us of the date 45 days before
each Change Date is calted the “Current Inder.”

If the Index is no longer available, the Note Holder will choose 2 new indéx \which is based upon
comparable information. The Note Holder will give me notice of thischoice,

{C} Calculation of Changes
Before each Changy Date, the Note Holder will calculate my new interest rate by adding | v®0 AND THREE
CQUARYERS percentage point{s) { 2.750 %} to the

Current fndex. The Note Holder will then round the result of this addition to the nearest one-sighth of one
percentage poiat (0.125% ). Subject ta the limits stated in Section 4{D} below, this raunded amount wili be
my new interest rate until the next Change Data,
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The Note Holder will then determine the smount of the monthiy payment that would be sufficient 1o
repay the unpaid principel thatam expected to awe at the Change Datein ful on the Maturity Dateat my new
interest rate in substantially equal payments. The result of this calculation wifl be the new amount of my
monthly payment.

{D) Limitson Interest Rate Changes

The interestrate] am required 1o pay atthe first Change Date will not be greater than 10,050 %
orlessthan 8.008 %. Thereafter, my interest rate will never be increased or decreased on
any stngle Change Date by more than two percentage points (20%) from the rate of intorest I have been paying
for the preceding twelve months, My interest rate will never bogreaterthan 14.000 %.

(E} Effective Date of Changes

My new interest rate will become cffective on sach Change Date, | will pay the amount of my new
monthly payment beginning or the first monthly payment date after the Change Date until the amount of my

monthly payment changesagaia.
[F; g?oﬁm of Chfr

(=]
The Nov= Holder wilfdeiivcr or mail to mea noticeof any changes in my interest rate and the amountof
my manthly pavonent before the effective date of any change. The notice will include information reguired by
law tobe gg:n meand also the titleand telephone number of a person who will answer any question [ may have
regarding the notice.
B. TRANSFER Cf' 7#:F PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 ¢f10Securisy Instrumentis amended to read as follows:

Transter of she Proporty or & Beneficial Interest in Borrower. If a1l or any part of the Property or
any interest in it is sold or ‘ranslerred (o7 if a beneficial interast in Borrower is sold or transferesd and
Borrower is not 2 natural person® without Lender’s prior written consent, Lander may, 3t $ts aption, require
immediate payment in ful of all surms secured by this Security Instrument. However, this option shall not be
esercised by Lender if exercise is prohi¥iwd by federal law as of the date of this Security Instrument, Eender
also shall not exercise this option if: {a, Borrower causes to be submitted to Lender information foquired by
Lender 10 evaluate the intended transferes & ‘f 8 new loan were being made to the transferes: and {b) Lender
reasonably determines that Lender's security 1718 nut be impaired by the foan amum&tian andthattheriskof a
breach of any covenant or agreementin ﬂﬁs%ecu'l‘;; instrumentisacceptable o Lender,

To the extent permirted by applicable law, Lender inay chargs a reasonable fee as a condition to Lender's
consent to the {oan assumption. Lender may also require tae transferes to signan assumption agreement thatis
acceptable to Lender and thatobligatesthe transferes 1ok ‘a1 all the sromises and agreements macein the Note
and sn this Security Instrument. Borrower will continue %o be abligated under the Note and this Security
Instrumentunless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymenit in full, Lender shatl give Borrower noticeof
acetleration, The notice shall provide s period of not less than 30 d';5 Irom the date the notice is defivered or
mailed within which Borrower must pay sl sumssecused by this SecuriLy Instrument. I Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke avy reriedies permitted by thisSecunity
Instrumentwithout further notice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and t ovenants contzined in this
Adjustable Rate Rider.

o (8eal)

~rorrower

{Seal}
-Borrower

{Seal}
~Borrower

{Scal)
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