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Home Equity Loan . BT IKP %—97-414656
Loan Number: ' 05E COUNTY REC{.%%T
Mortgage  numms =
THIS MORTGACZ (*Secunity instrumen®) is given on _May 20, 1997 . Theaompagoris]
FIDEL SANCHEZ A/K/s FIDEL A. SANCHEZ AND SANDRA SANCHEZ A//ASANDRAA. -
SANCHEZ, HISWIFE = {"Borrower").
This Secavity Instrument is gavy s _The First Nationat Bank of Chicago 3 s Eﬁ
which i3 »__Naviomal Bk _ ¢rowized and exisiing under the laws of e UnitedSuesofApericn | § 55
shose address is____ OneFirst Pizional Plaza, Chicago » Hlincis 60670 _("Lendes*). Bomower owes  Fiad
Lender the principal sumof  Eleves Toounsand Five Hundred and No/100 P>
Dollars (U.S. $_11,500.00 ). (Bt is evidented by Bommower’s aote dated the same datc as this
Secmity Insiroment (“Note™), waich providcs for monthly payments, with the fulldsbt, ifnon paid earlier, dos ad 14
payable on __06/05/00 - This Scouwhv Instrument secures €0 Lender: {2) the repaymenz of the &bt {4

evidenced By the Note, with interest, and all reseenls. extcusions and modiSications; (b) the payment of all other
sums, with interest, advaaced ynder puragraph 7 « prorixt the secwity of this Security Instrument; and (o) the
pesformance  of Borrower's covenzmis and agreements | under this Seqmity festument and the Note. For this
purpose, Borrower does herehy momgage, grant and convey to Lender the following described property Jocated in
Q00K Coumy, Mirois:

LOT 26 IN BLOCK | IN ARTHUR T. MCINTOSH'S MARQUETTE PARX ADDITION
BEING A SUBDIVISION OF LOTS 1, 2, 3 AND 4 IN WILLIAM . JOHNS/M
ESTATES SUBDIVISION OF THE NW 1/4 OF THE NE §/4 OF SECTION 25,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOIAN,
IN COOK COUNTY, ILLINOIS.

T AT L qu/l gﬂ

Permament Tax No.:  19-25-203-040




UNOEEICIAL EOPY .7~

which s fhe agdress of 7138 S ROCKWELL ST CHICAGO. IL. 60629
{"Property Address”):

TOGETHER WITHall the improvements now or berzafter #fected on the property, aad af casemems,  rights,
sppestenances, Tents, moyties, mineral, oiland gas rghiz and profits, water rights and stock 30d all fixtures now or
herefier a part of the property. Allreplacements and additions ahall also be covered By this Sequrity Instrument.
All of the foregoing is referred 1o in this Security Insimument a8 the "Propenty”.

PORRCWER COVENANTSthat Borrower is Jawfidiyseised of the estae hereby conveyod and has the right to
monpge, grant ad convey the Property and that the Property is unencumbered, except for encumbrances of
recoed.  Borrower warnants and witldefend gemerally the title to the Property again all claims and demands,
subject 10 any encumbrances of record, There is 2 prior cwnigage from Borrowerce FIRSTEEDERAL
| SAVINGSANDIOANASIN. éaed 0926777 and rocorded with the COOK___Tounty Reconder of
Deefson _10/25/7/ . s document mumber 24162958 . ("Prior Mortgage™):

) - THISSECUBITY INST# 0 {ENTcombines tiniform covenants for national use and ponwmiform covenamts with
fimvited varisrions by jurisdiciior @ sonstinne a securily instrument covering real property.

UNIFORM COVENANTS. Botrowcs and Lender covenant ad agree as follows:

w 1. Payment of Principal and Inferest; irropaymeat and Late Charges. Borrower hal) prompily pay when
" doe the principal of and intevest on the debt c-idenced by the Note amd any prepayment and lme charges due
under the Note.

2, Application of Payments, Uniess applicablc < provides otherwise, afl payment received by Lender andes
pagaph 1 shall be applied; fire, t0 accrued inrenss; covond, o past duc insurance; third, to current billed
inenvave: fourth to past duc principal; 5,10 carrent bited principal; sixth, to charges; seversh, to principal dues
and Lat, %0 acerued but unbilied insurance.

3. Charges; Liems. Borrower shall pay alf axes, aseessmeits; . charges, fines and impositions attribusable to
e Property which may agtain priority over this Security Instrumisl; ~od keaschold payments or ground rents, if
=y, Botrower shall pay them on time direcily o the person owed piymem. Upon Lender's request, Bormower
shall promply furnish to Lender all aotices of amounts o be paid unaer this paragraph and shail promptly Rurish
10 Lendier receits evidencing the payments,

Borrower 2!l prompuly discharge any lien which ks priority over this Secoaty Instrument exceps forthe Prior
Morigage unless Borrower: (2) agrees in writing to the sayment of the obligarion e by the licn in 2 manner
accepable  to Lender; (b} comtests i good faith the Jien By, of defends against enforcememe of the lien in, legal
proceedings which inthe Lender’s opinion operate 10 prrvent the enforcement of the fien oy Garfeitare of any part of
e Propesty; o (c) secures from the bolder of the lien an agreement satisfactory to Lender 9.oonlinzting the hiento
this Security Histrumem. IfLender determins thar any past of the Property is subject o a lkp which may atia
pricrify over this Security lostrament except for the Prios Morigage, Lender may give Borrower 2/ 0ndce idemtifying
the fien. Borrower shall saisty the lien o7 take one or more of the actions set forth above with 10 day's of e giving
of sotice.

4, Bazard Inuwance. Borrower shall keep the improvememesy sow enmisting or hereafier erseted on the
Property insured sgaiost foss by fies, bazards inclded within the term “extended coverage”™ and amy other huzands,
inclading floods or flooding, for which Lender requires insorance.  This insurance shall be maintaived in the
smounts and for the pesiods thae Lender roquires. The itwurance carrier providing the insurance shall be chosen
by Borrower subjest 10 Lender’s approval which shall not be unreasonably witkheld. IfBorrower fails to mmintain
coverage descrided shove, Lender may, & Lender’s option, oblain coverage 0 protect Lender’s sights in the
Property in accordance with pasagraph 6.

Allingmrance policies and renewals shall be accepuable to Lender and shall include a standard mortgage
ciase, Lender shall have the right 1o hold the policicy axd renewals. IfLender requires, Borrower shall promply
give to Lender all receipts of paid premiums and rencwal aotices. In the event of loss, Borrower shall give prompt
nofice 10 the imsurance carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.
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" {pless Lender and Bomrower otherwise agree in writing, insnrance proceeds shall be applied to restoration of
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s secasity is oot
jessened. 1f the restoration o repair is not economically feasible or Lender’s security would be lessened, the
insurance praceeds shall be applizd o the sums secured by this Sccurity Instrument, whether or not then due, with
any excess paid to Borrower. H Bomrower ahandons the Property, or does not answer within 30 days a notice from
Lendes tha the insueance carrier bas offered to settle 2 claim, then Lender may coliect the insurance proceeds.
Lender may use the proceeds 1o rep'r of restore the Propeny or 10 pay sums secared by this Secority Insrument,
whether or not then due. The 30-dsv period will begin whan the notice it given.

Unless Lender ad Borrowry otherwise agree in wriling, any spplication of prooceds o principal shall nes
exend orpostpone the due date of the nxwhly payments refemed to inparagraph 1 or change e amount of the
payments. Hunder paragraph 20 the Propesty is acquired by Lender, Bomrower's right ¢ any insurance policies
and proceeds resulting from damage to the Propesty prior to the acquisifion shall pass 30 Lender 1 the extent of
the sums secuzed by this Security Iostrument immediately prior to the acquisition.

S, Preservation ‘and Maintenance of Property; Borvower’s Applicstion; Legseholds.  Borrower shall nx
desiroy, damage or yiatatially change the Property, aliow the Properiy to deterioraie or commit waste.
Borrower sialt be indefxih fany forfeimare action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could (et in forfeiture of the propenty or otheswise materially impair the lien created by this
Security Instrument or Lender't corusity imerest, Borrower may cmre such a defalt and reinstate, as provided in
pangraph 16, by causing e actica or proceeding 10 be dismiveed with & ruling thas, in Leader’s good faith
detexmination, preciodes Sorfeiture of e Bamower's intecest inthe Property or other material impairment of the lien
crextsd by this Security Instrament or Tepder’s security imevest. Borrower shall aso be in defalt if Borrower,
during the joan application process, gave aaxerially false of inaccurate information or stements 1o Lender {or

fafled to provide Lender with any muterial infor naticn) incomection with the loans evidenced by the Agrement. I §

this Security fostrument is on frasehold, Bomowe: £ull comply with the provisions of the jease, and if Borrower

scquires fee title to the Property, the leascholdt ang fie vitfe shall not merge vnless Lender agrees to the merger in |

&. Frotection of Lender’s Rights in the Propesty. ifBrrover fails io perform the covenants and agreements
contzined ip this Sccurity Instrament, or there is 2 fogal proveeding tha muy significamly affect Lender's rights in
i Propaty (sach s proceeding in bankrupicy, probate, forconirnation orto enforee lxws or repulstions), ten
Lender may do xad pay for whatever it necessxy 10 protest the v of the Property and Lender’s rights inthe
Property. Lender’s actions sy include paying soy sumy secused by 2 sjen which has priority over this Secavity
fostrumen?, appesring in onvt, paying reasomable stomeys® fees and ertzing on the Propenty (0 meks repairs.
Although Lender may take action under this pazagraph 6, Lender does not have to ¢ 50

Any smounts disbursed by Lender under this paragraph 6 shall become o2disional deta of Bomowsr secured
by this Security Instrument. Unless Borrowes and Lender agree (o other wms of povment, these smounis ahall
bear interest from the date of dishursement a8 the Note rate and shall be payable, with mterest, upon notice from
Lender to Borrower requesting payment.

7. Inspeetion. Teoder ot its agent may muke ceasonable entries upon and inspections <fshe Property. Lender
shall give Borrowss notice at the time of or prior 1o an inspection specifying reasonable cause for the |aspe tion.

8. Condamnstion. The procecds of any award or claim for damages, direct or conscquential, % connection
with a0y condemnnation  or ofher taking of auy pant of the Property, or for conveyance  in fiew of conitriaion, &2
Tereby assigned and shall be paid to Lendes.

En the event of 2 total taking of the Property, the proceeds shall be applied 0 the soms secured by this Security
festrament, whether or pot then doe, with sy exoess paid to Bomower. In the ovent of 2 partial taking of the
Propenty, wmless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mltiplied by the following fraction: (2) the total amoent of the
sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking.  Any balance shal] be paid to Bormowes.

e Property is abandoned by Bomower, o if,afier notice by Lender 1o Borrower that the condemmmor  offers
to make zu award or settle & claim for damages, Borrower fails to respond o Eender within 30 days after the date
fhe notice is given, Lender is anthorized 1o cofleet and apply the proceeds, at its option, either 1o restoration or
tepair of the Property of o the sums secured by this Security lesromens, whether or aot then due.

Unless Lender and Bomower Otherwise agree in writing, sy application of procoeds wo principal ekall not
extend or posipene  the due date of the monthly payments referred to inparagraph 1 or change the zmount of such
payments.
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$. Borrower Not Redensed; Forbearance By Lender Not & Walver. Extension of the time for payment or
modifiestion of amentization of e sums secured by this Security Instrument granted by Lender to any sucoessor i
interest of Borrower shall not operate to release e liddility of the original Borrower or Borrower's successors i
interest. Lender shall not be requirsd fo commenes procccdings against xqy socoessor in infetest or refuse to
«tend time for payment or otherwise modify amcrtizkion of the sums secured by this Security Instrument by
resson of anry demsad made by the original Borpwer or Bofrower's successors b inferewt.  Any fosbearance by
Lender in ¢xercising sy sight or remedy shall oot be a waiver of of preclude the exercise of agy right oe remedy.

10, Socceors  aad Asipes Bound; Jobe and Several Liability; Cosigpers. The covemants and |
sgreementy  of this Security Instrument shall bind ard benefit the sucoessors  and assigns of Lender and Borrower,
sbject 10 the provisions of paragrapht 16, Bomower's covemnts and agreements  shall be joint snd several. Any
Bosrower who co-signs this Seqnity Insrument But does pot Zxscute the Note: (3) i8 co-signing this Sccurity |
Istroment Galy (0 monigage, grant and comvey that Borrower's iterest in the property under the rermy of this
Socurity Ingtrument; (b) is nof persorally obligated to pay the sums secured by dhis Seurity Instrument; ad (€
sgrees that Lendr: ind any other Borrower may agme 0 cxtend, madity, forbear or make any accommodations
with regard to the ter; of this Secusity instrument or the Note without that Borrower's consene.

11. Lown Charger, fihe loan secured by this Security Instrument is subject 20 a law which sets maxirum joan
charges, and thae Law is fin flyinterpretsd 80 that the interest or other loan charges collected or 1o be collected in
conpection with the lomn cacexd the permined limcts, then: (a) any suh loan charge dall be reduced by the |
oot gewssary W reduee % arge w0 1he permitied liminand () any sums aiready collecied from Bomowes
¥ which exceaded permined limin witbe refinded w Byrmower. Lender may choose 10 make this refund by reducing
the principal owed under the Note of Uy making 3 direct paymemt (0 Borrower. [fa refund reduces principal, e

. reduction will be treated as 3 partial prepay man without any prepayment charge uader ihe Note.

12, Legisiation Afferting Lender's Riah, Ifenactment or expiration of applicable faws hus the effect of
rendeting any provision of the Nowe or this Socyrisy lstrument umenforceable  «oOrding to its terms, Lender, & its
option, may require immediae payment in fullof ot sume secured by this Security Instrumem and oy invoke a1y |
remedies permittad by paragraph 20, IfLender exciciess this option, Lender shall take the steps specified in the
secomd peragraph of panagraph 16.

13. Notices. Ay otice to Borrowey provided for inthit Serurity Inamument shall be given by dclivering itor by
oudling ithy festelees mail unless applicable law requires use 4f apother method. The notice shaif be directed
the Propesty Addresy or sy other address Borrower designies By rotice to Lender. Anyaotice to Lender shall be
gives by finsfclass mail 10 Lender’s addoess staed berein of agy #ivs address Lender designares By aatice 10
Borrowes. Afy notice provided for in ibis Security Instsomen: shall bt dermed 1o huve been given to Barrower or
Lender when given as provided in this paragraph.

14. Governleg Law; Seversdility. This Security Instnrment shalt de governe? by federal lawand the lawofthe |
Jarisdiciion in whkicd the Property is jocated. Inthe even: that any provision or caus: of this Security lostument or
tae Noke conflicts with applicable law, soch conflict shall oot affect other provisions of this Security Instrument or
the Note which can de given effect without the confliaing provision. To this end th: provisions of this Security
tnstrament and the Note are declared (o be severable.

1S. Borruwer’s Copy. Bormower shafl be given one conformed copy of the Note and of this Security
Instryment.

16, Transter of the Property o & Benefiisl Intercst in Borvowes. 1fall or 2oy par of the Piopwity of any
imterest initis 2018 or wansfered (or ifa beneficial interest in Borrower is sold or teesforred and Borrws st 2
xatural peryon) withow Lender's prioy writteo coosent, Lender may, @ ity eption, roquire immediate payinent in full
of all oy secured by this Security Instrument.  However. this option shall 8ot be excreised by Lender ifexercise i3
peohitriced by fedenal Law as of the date of this Security Instrument. ‘

H Lender exereises this option, Lender shall give Borrower notice of acceleration.  The sotice shall provide 2
period of not lesy than 30 dzys from the date the aotice is Selivered or mailed within which Bomower must pay all
wms secared by s Security Inerument.  H{Borrower fai's to oy these sums prior to the expiration of this period,
Lendes may fnvoke any remedies permitted by chis Secusity Inswumens withour further motice or demand on
Borrowez,
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. 17. Barower's Right to Refistate.  HfBomower mees certain conditions, Barrawez shall kave the right to heve
exforgemens  of this Secority Instroment discomirmed 2 any time prior to the exlier of; (s) § days {or sh other
pesiod a5 spplicabls law may specify for reinstatement) before sale of the Property porsuant o any power of gale
contxined in this Secusity Instrument; or (b) entty of a judgment enforcing this Security Instmment. Those
conditions are that Borrower: {s) pays Lender ali sums which then would be doe under this Security Instrument and
the Note had no acceleration occurred; (b) cares amy defanls of any other covesants O agreememts;  {c) pays all
expeases  incurred ip enforcing this Seewrity Instrament, including, but not limited to, rexsonable  attorneys” fees;
md (d) takes sach action 2t lender muy reasomably require 10 assure that fhe liez of this Serwity Instrument,
Lender’s rights inthe Property sed Borrower’s obligation 10 pay the sums secured by this Security Instrument shall
continne wchanged. Upon reinstatement by Borrowe, this Secnvity fnstrument and ihe oblipzions secured herehy
shall remain fallyeffective oy is no acceleration had oocurred.  However, this right to reinstare shal not apply inthe
case of acceleration under paragraphs 12 or 16.

13. Banardous Substances. Borrower shall not canse or permiit the presence, use, disposal, storage, or release
of my Hazardous Sroviamces on or inthe Property. Bomower shall not do, nor allow anyone else 1o do mything
affecting the Property 1072 is in violation of any Environmental Law, The preceding two semences  shall not apply w0
the presence, u or stonpe oa the Property of small quantities of Hazardous Substances thar are generslly
recogaized to be 2pproprizte ‘o 1 ormal residemial ases 40 (o maimerumee of the Property.

Borrower shall promptly give $/nder written notice of any investigation, claim, demand, lawsuit or other action by

my governnxstal or regulatory «grity or private party imvolving the Property and any Hazardous Sclstance or
Wmamm:mmmm HBorower keams, or is notified by any governmenzal
or regrilatory anthosity, that any removal or other remediation of ay Hazardous Substance affecting the Property is
pecensary, Bomower shall prooyaly take 2% necessary  remedial actions iz acconfance  with Eovironmental Law.
As osed in this parsgraph 18, “Hazardows Tubt'apoes”™  are those substances defined 3s toxic or hazardous
sbstacces by Eoviroomental Law and the folloving substances:  gasoline, keroseme, other flammable or toxic
petrolenm  products, Wxic pesticides amd hatiiis,  wolstile solvents, materialy containing asbests  of
formaliehyde, and radicactive materials. Aswsed e paragraph 18, “Envircomertsl Law* means federal laws
and laws of the jurisdiction where the Property is located that rel»2s to health, safety or environmental protection.

19. No Defanfis. The Bomower shall not be fn defmuit of sy provision of the Prior Morigage or any other
mostgage tecured by the Propexty.

20. Acceleration; Remedies. Lender shall give notice 10 Birrusear prior (0 acceleration  following Bormower's
brexh of ay covenant r agrement mmnsmhmm(buzupwwm under pangraphs 12
md 16 unless applicable Law provides otherwise). The notice shall specily. £2) the defalt; (b) the action required w
mh@u&(c};dmmmmwdmm&mmem:srmwm by which the defach
m&mﬁ,mﬂ{&ﬁzfﬂmmmﬁcﬁ&hmwhﬁam&@*pnﬁdmmenmkemymkm
scelezgion of he sums secured by this Security Instrument, foreclosmre by juiwiil proceeding and sale of the
Property. ‘The potice shal} furcher inform Borruwer of the right to reinstate after actelerrion and the right (o assert
inthe forsclosare proceeding the non-existence of & defanlt or any other defense of Bumoer 1o acoelenation and
foreclosure.  Hihe defauls is not cured on or before the date sperified inthe notice, Lender 21 its noticn may require
fmmediste payment io full of alf sums secured by his Security Instruwent without funther derand and may
foreclose (his Security Instrument by fudicial proceeding. Lender shall be emitled to colleat all expeusss . incorred in
pursuing the remedies provided in this paragraph 20, including, but not fimited ¢o, ceasomable mtorist fors and
costs of title evidence.

21. Lender in Possession.  Upon accelenation under paragraph 20 or abandonment  of the Pooperty sad at any
time prior to the expination of any period of redemption  following judictal sale, Leader (in person, by agem or by
Jodicially appointed  recziver) shall be entitled 10 enter upon, take possession of and mumage the Propeny and W
oollect the rents of the Property including those past due. Aay rents collecied by Lender or the receiver shall be
mplied first to payment of the costs of manageracet  of the Propenty and coliection of renis, including, but not
limited to, receiver’s fees, promiums oo receiver’s boods and reasomable stiomeys® fees, and then W the sums
sexured by this Security Instrenent,

22, Relexse.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumem without charge to Borrower.  Borrower shall pay any recordation costs.

3. Walver of Bomestead, Bormower waives allzight ofbomestead exzoyption inthe Propenty.

24. Riders 1o this Security Insirument, Ifone or more riders are exzcnted by Borrower and recorded  together
with thiy Security kostrumers. the covenants and agreements of each such rider shall be incorporated into and shall
anend and sopplement G covenants and agreements  of this Security Instroment a5 ifthe rider () were 8 pat of
this Socurity Instrument.

LERNTTED 5.
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acepts and agress 10 the lerms a0d covenans contaiped i this Security
by Bormower aad recorded with the Seourity Instrument.

203, Chicago, IL 60670
4 County ss:
“e ty
: . /.r@:‘ ,a Notary Public in and for said county and state, do beredy
centify that FDEL SANCHEZ A//A FIDE.. & ¢ ,NCHEZ AND SANT®A SANCHEZ A/K/A SANDRA A.
SANCHEZ, HIS WIFE
peonally known 10 £ (0 b (e samc person,s) WEDSE nameds) i (ame) subecribed to (e foregoing instument,
appeared  before me this day in person, i ackmywledged that signed and

defivered the said instrament a5 free o, vilumary act, mmnmmmmmwrmm
Given mder my hand and official seal, this a3 “‘Mmycf
My Cormission expires:

OFFICIAL SEAL
COREEN L JACKURA

NOTARY PUBLIC, STATE OF ILUNOIS S
MY COMMISSION EXPIRES: 1075100




