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MODIFICATION AGELZEMENT

1ASIILE UTIONAL BIZi, Successor frustes :cx
This Modification entered into this 30th day of Apsil, 1997, by and betweenLaSalle
National Trust, N.A., not personally, but as Trustee under the provisious of Trust Agreement dated
October 26, 1995 and known as Trust #119873, (hereinafler referred 1o “Trustee”) and LaSalle
Bank, National Association fk/a LaSalle Northwest National Bank (hereinafler refemred to as

"Payee™. i
T ZIYITLE SIRVICES #_SQQ&L_J_ VA

WITNESSETH:

WHEREAS, Borrower is a party to a Mortgage Note dated October 30, 1995 in the
principal amount of $2.095,000.00 (the "Note™) in faver of LaSalle Bank, National Association,
fk/a 1aSalle Nosthwest National Bank (“Payec™), which Note is secured by the Construction
Mongage dated October 30, 1995 which was recorded on October 30, 1995 as Document Neo's.
95739899 in the County of Cook, State of Hiinois, and

WHEREAS, as additional security for the indebtedness evidenced by the Note,
Borrower executed an Assignment of Rents dated October 30, 1995 (the “Assignment of Rents”)
which was recorded on October 30, 1995 as Document No. 95740765 in the County of Cook, State
of Iliinois; and

WHEREAS, the principal amount of $419,558.77 remains unpaid as of the date
hereof on the Note; and
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WHEREAS, Lender has agreed to modify and extend the aforementioned, Note,
Construction Mortgage and Assignment of Rents on the terms and conditions as set forth herein;

WHEREAS, Borrower recognizes and affirms that the lien of the aforesaid Note,
Construction Mortgage, and Assignment of Rents is a valid and subsisting ien on the real property
located in Cook County, State of Ilinois described in Exhibit "A" attached hereto and incorporated
by reference herein;

NOW THEREFORE, in consideration of the mutual covenants contained herein and
upon the express condition that the tien of the Construction Mortgage, and Assigamem of Remts is
a valid and subsisting lten on the premises legally described in Exhibit "A” and on the further
condition th the execution of Modification Agreement, a breach of said conditions or either of
them, that this cgrement will not take affect and shall be void;

IT IS HEREBY AGREED AS FOLLOWS:

o)

1. The foregoing recitals are hereby adopted by the parties hereto and made a part ~}

hereof and are binding on the purtien

2. The Bomrower herevy <ovenants, promises and agrees (o perform each and alf of
the covenants, agreements and obligatiors vontained in the Note, Construction Mortgage, and
Assignment of Rents to be performed by Bioirower therein at the time and in the manmer in all
respects as provided therein and to be bound by (il the terms and provisions of said Construction
Mongage and Assignment of Rents.

aNLviv

3. IT IS FURTHER AGREED, HOWEVEP,, *iat the Note, Construction Mortgage
and, Assignment of Rents on which there is an outstanding Fiance of $419,558.77 which is due
carrently to be paid in full no Iater than Aprit 30, 1997 shall be extenced to August 30, 1997, with
intevest payments commencing on May 30, 1997 at a rate of Prime peis 1 172 and contimising cach
consecutive month thereafter with a final payment of all unpaid princip2i and interest due and
payable on August 30, 1997 (All payments shall be made in lawfal money of the United States at
the offices of LASALLE BANK N.A_, 4747 W. Irving Park Road, Chicago, Riinois $0641, or such
other place that the holder may from time to time in writing elect);

4. Said Note, Construction Mortgage and Assignment of Reats as modifred and
extended is subject 10 all the provisions contained in said Note, Construction Mortgage, and
Assignment of Reats and Borower specifically agrees, recognizes and affirms the Note,
Construction Morigage and Assignment of Rents are modified and extended to secure the
performance of all those covenants, agreements and conditions contained in all the stroments
pertaining to the repayment of the Note.

5. Borrower agrees that if a default is made in the payment of any principal or
interest in the Note as modified and extended when due or if there shall be any other breach or
default of the terms, conditions and covenants of the Note, Construction Mortgage and Assignment
of Rents, and any Guaranty or other instrument securing repayment of the Note, then the entire
principat balance, together with all accrued interest shall at the option of the Lender, as bolder of
the Note, become due and payable immediately without fimther notice.

"*
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6. All ths real property described in the Construction Mortgage and Assignment of
Rents shall remain in all respects subject to the lien, charge and encumbrance of the Construction
Mortgage and Assignment of Rents and nothing contained herein and nothing done pursuant hereto
shali affect or be construed to affect the lien, charge or encumbrance or the conveyance affected by
the Construction Mortgage except as expressly provided hersin,

7. The term "Note" as used berein shaff be construed to mean the Note and the Note
as extended, and modified herein or by any other instrument evidencing the indebiedness referred
to herern.

8. The original signed copy of this modification shall be duly recorded with the
Recorder of Deeds of Cook County, Wlinois. This modification shall constifute the terms and
conditions £ the Note, Construction Mortgage, and Assignment of Rents and be binding upon
Bormower and tueir successors and assigns.

FACTILS WATAYTE TITE. Dunpaprsy Meebes S,

IN WITNESS WHEREOF, LASALLE NATIONAL TRUST, N.A., not personally, but as Trustee
aforesaid, has caused thece presents to be signed by one of its Vice Presidents, or Assistant Vice
Presidents, and its corporate seal «0 e hereunto affixed and attested by its Assistant Secretary, the
day and year first above writien.

Labiils NMATIWAL Bahe, Suckeszor Tromber Tof
LASALLE NATIONAL TRUST,NA,,
not personally, but as Trustee under
Trust Agreement dated 10/26/95 and
known as Trust No. 119873

By: %——-z Lot Attest:

; SSMNIANT ViLE PSSR ARSISTANT SECRITARY
\DER: |

LASALLE BA-N§N HONAL ASSOCIATION,

Jgnathan Gﬂﬁn;%’

irst Vice Presi

L6
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EXHIBIT "A"

THAT PART OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST
CORNER OF FOREST EDGE ADDITION TO WHEELING A SUBDIVISION RECORDED
DECEMBER 1, 1953 AS DOCUMENT NUMBER 15782079 BEING IN THE CENTER LINE
OF MILWAUKEE AVENEUE; THENCE NORTH 21 DEGREES 50 MINUTES WEST ALONG
THE CENTER LINE OF MILWAUKEE AVENUE, 62.50 FEET, THENCE NORTH 86
DEGREES 29 JINUTES 17 SECOND EAST, 15829 FEET; THENCE NORTH 03 DEGREES
09 MINUTES 42 SECONDS WEST, 139.72 FEET THENCE NORTH $8 DEGREES 20
MINUTES EAST 70559 FEET; THENCE SOUTH 21 DEGREES 50 MINUTES EAST
PARALLEL WITH 1.4 CENTER LINE OF MILWAUKEE AVENUE, 190.08 FEET TO THE
NORTHEAST CORNER UF AFORESAID FOREST EDGE ADDITION TO WHEELING,
THENCE WEST ALONG “HE NORTH LINE OF SAID FOREST ADDITION TO WHEELING
TO THE POINT OF BEGINNING, 2N COOK COUNTY, ILLINGIS.

COMMON ADDRESS: EQUESTRIAN GROVE
WHEELING, JLLINOIS

PIN: 03-02405-014

Kim Blomgren
LaSaite Bank N.A-
4747 W, hving Park Road
Chicago, [llinois 60641

QLYIVLE
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STATE OF ILLINOIS)
) SS.

COUNTY OF COOK ) "LEIILT AT RIAR. Suecskony 1T
[, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY, that the above  named Rosemry Colline and

Reozel Cotlca of the LaSalle National Trust, N.A. Trustee, personatly
knmmmembethesamepasomwhosenamsmsubsmﬁedmthefmgomgMas
such LAY W PRl and PRITI, sieae respectively,

appwedhefomwthxsdaympersonandackmwiedgedthatt&e} signed and delivered the said
instrument as thei: ram free and voluntary act and as the free and voluntary act of said Company
forthemmmavs&mmfommdmemdmmSmymmm
acknowledged that said ~ = -~- - 7t as custodian of the corporate seal of
sdecmpany causedtkecsxpo:azcswlofsmd&mpanytobeaﬁxeémsmdmmmasmd
SRR ’s own free and voluntary act and as the free and
volmﬂm'yactofsadeompanyforthem'SMpmposesﬁzctmsafanh

Given under my hand and Notarial Sea} TOFFICI AL SHALY
HARFIET DEPACEWICT

NGTAR: DUk STATE OF o 08
by Crmmasson Sxpres 1011282

PLH
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