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Mortgage

THIS MORTG? GE ("Security Instrument™ is given op __May 23, 1997 . The momgagor is
MICHAEL T. HUGRES A/K/A MICHAEL HUGHES AND BARBARA A_ HUGHES A/KUA
BARBARA HUGHES, 15 WIFE {“Borrower®}.
This Secarity tostroment 1+ giveto  _The First National Bark of Chicago ,
which is a_ National Bans _ | organized and existing under the laws of the United States of America
whose address s One First National Plaza. Chicago | Wilingis 50670 _ ("Lender™). Borrower owss

Lender the principal sum of _Tweat, Taousand and No/108
Doliars (US. §_20,000.00 ) This debt is evidenoed by Bomower's note dated the same dae as this \@

Sceurity Iostrument (*Note™), which provides for monthly payments, with the faltdebt, ifoot paid carlier, due and |
payable on __05/28/02 - ThizSecirity Instoment secures 10 Lendsr: (2) the repayment of the deit
evidenced by the Note, with intesest, and all wriwdls, extensions and meodifications; (b) the payment of all other
sums, with imerest, advanced under paragraph 7 i ormigos the security of this Security lustrument: and (c) the
performance of Bomower's covenants and agreemecot: - under this Security lnstrumemt and the Note. For this
purpose, Borvower does hereby morfgage, gramt and ounvey o Lender the following described propernty focated in
COO0K County, Minots:

LOT 2 IN BLOCK 27 IN O. RUETER AND COMPANY'S FIRST ADVITION TO
MORGAN PARK MANOR, BEING A SUBDIVISION OF BLOCKS 1, 2.7, & § OF
SUBDIVISION OF THE W .72 OF THE SE 1/4 OF SECTION 13, TOWNSaP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXC.:PT THE
5240 FEET OF THE W 1/2 OF BLOCK 2 & THE N 120 FEET OF SAID BLOCK 2

N COOK COUNTY, ILLINOIS.

AR TILE SEAVICES & §X> g lq

Permanent Tax No.:  24-13-411-015
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which has the address of 10859 TALMAN CHICAGE, IL 60655
{*Property Address™):
r . . T o« v -

TOGETHER WITHall the fmprovements now or tereafter crected off the property, and 2if easeraents,  rights.
appurtenances, fents, royalties, minera, ciland gas rights and profits, water rights and stock and alt fixtuses aow or
bereafter a past of the property. Allreplacemcnts and additions shall also be coversd by this Security Instrument.
All of the foregoing is refetred to in this Security Instrument as the “Property™.

BORROWER COVENANTShat Bormower i Iswfullyscised of the esrate berehy conveyed and has the sight to
mostgge, graot and convey the Propesty and that the Propenty is unencumbered, cxocpt for encumbranses  of
record.  Bomrawer warrants amnd willdefend gemevally the title to the Property apzinst all claims and demands,
subject to any encumbrances of record. Thete is a prior monigage from Bomowerto  PRINCIPAL MUTUAL

LIFE INSURANCE | dated JO22/93 _and recorded with the COOK _ Coumy Recorder of
Devds on 10289 28 docurncor number _93868347 . {"Prior Mortgage™):

THIS SECURITY INSCR% AfENTcombines uniform vovenants for national use and non-uniform coveunts with
limired variations by jurisdiction % castituce a security insorument covering real property.

UNIFORM COVENANTS. Bunower and Leader covenans and agree as follows:

1. Payment of Principal and Interes; Propnymen: and Late Charpes. Bomower shall promptly pay when

IS doe the principal of apd interest on the debt ‘evidenced by the Note and any prepayment and ae charges due
=1 under the Note.

2. Application of Fayments. Unless applicabie ‘s riovides otherwise, aff payment received by Lendes under
paragraph 1 shull be spplied: first, to accrued imterest; scoomd, o past due insurance; ird, to curnent bilfed
. imsurmes; fourth to past dug principal; fifth,to current billed privcipal: sixth, to charges: seventh, fo pringipal due;
- and fast, to aceruied but anbilled insurance.

3 3. Charges; Liews. Bornower shall pay all taxes, assessments, charges, fings and impositions sunbutsble to
the Property which may aitain priofity over this Sccurity Instrument, an) leaschold payments or ground remts, if
a1y, Borrower shall pay them on sime directly to the person owed pavavm. Upon Lender's roquest, Borrower
halt prompily furnish 10 Lender all sotices of amounts 1o be paid under Zus parzoraph and shalf promptly fumish
10 Lander receipts evidenring the payments.

Bortower shall promptly discharge any fien which has priority over ihis Secunty lustrument except for the Prior
Mostpage unfess Bomower: (3) agrees in writing to the payment of the obligation secwrad by rhe lien in 3 mannce
acoeptable €0 Leader; (b) contesss in good faith (e lien by, o defends against ¢pforcouen: of the lien im, legal
proceedings whizh inthe Lender's opicion operate to prevent the enforcement of the Hien or farfeirure of any part of
e Property; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordfinwing the liemio
this Securtty loctrument, If Lender determines that any pan of the Property is subject fo 2 liet.which may auain
priority over this Secwrity Instrument except forthe Prior Mongage, Lender may give Borrower 2 meiasc denrifying
the lien, Borfower shall satisfy the dien os take one or more of the actions set forth above with 10 days o7t giving
of notice.

4, Hazard Tasurance, Borrower shall keep the improvements now enisting or hereafter erected on the
Property insured against loss by fire, hazards included within the torm “extended coverage™ and any other hazands,
cluding floods or fooding, for which Lender requires fasurance. This insurance shall be maintsined in the
amounts s0d forthe periods thar Lender requires. The inswrance carvier providing the insurance shall be chosen
by Barrower subject to Lender’s approval which shall aot be unreasonably withheld. IfBomower fails to maintain
coverage described  above, Lender may, at Lender’s opiicn, obain coverage 1o protect Lomders rights in the
Propesty in accordaace with paragraph 6.

Allinsurance policies 208 renewals shall be acceptable 10 Lender and shall include a siandard mongage
clanse. Lender shalt have the right to hold the policies and remewals. ¥Lender requires, Borrower shall prompily
give to Lender all roceipts of paid premiums and renewal nolices. Inthe event of loss. Borrower shall give prompt
notice 10 the insurance cassier and Leader. Lender may make proef of foss if sot made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feastble and Lender's security is not
fessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whesher or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insnranes carriey has offered 10 sertle a claim, then Lender may coliect the insurance prooeeds.

Lender may use the proceeds o repair of restore the Property or to pay sums secured by this Security fnsrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proocceds to principal shail not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. Hunder peragraph 20 the Propesty is acquired by Lender, Bomower's right to amy inswmance policies
and procesds _rasulting from damage 1o the Propesty prior 1o the scquisition shall pass to Lender o the extent of
the sums serovg by this Secursty Instrument immediately prior to the acquisition.

8. Preservriion and Maintenanwe of Property; Borrowes’s Application; Leascholds. Borrower shall not
destroy, damage or substantially change the Propety, allow the Property to deteriorait or commit wasie.
Borrower shall be jo dufmult ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment conid result in forfeinure of the property or otherwise materially impair the lien created by this
Security Instrument or Lepiey’s scourity imtercst. Borrower muay cure such 2 default and reinstate, as provided in
paragraph 16, by causing -t:¢ action or proceeding to be dismissed with 2 ruling that, in Lender’s good faith
determination, precludes forfeiture +f e Borrowes’s interest inthe Property or other material impairment of the lien
created by this Sequrity Instrumeni or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, yave materially false or inaccuraie information or staements to Lender {or

f2iled to provide Lender with any maerial ‘nfrrmation) in comection withthe loans evidenced by the Agreemers. I -

this Security Instrument is o2 leaschold, Bolvorves shall comply with the provisions of the Jease, and if Bomrower
acquires feo title to the Property, the leasehold @ fee title shall not merge unless Lender agrees to the merger in
wniting.

6. Protection of Lender’s Rights in the Property. /iiSorrower fails to perform the covenams and agreements

contained in this Security Instrument, or dhere is a legal procesding that may significantly affect Lender’s rights in
the Propenty (such 2s proceeding in bankrupicy, probate, forcopiemnation or to eaforce laws or regulations), then
Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying amy sums secussa by » lien which hus priority over this Security
Instrument, appearing in coust, paying reasomable attormeys’ fees ani emering on the Property 1o make repairs.
Abthough Lender may take action under this paragraph 6, Lender does not havz 15 do so.

Any amoums disborsed by Lender under this pavagraph 6 shall becom: aidifional debt of Borrower secured
by this Security lnstmment. Unless Bomower and Lender apree 10 other terms of payment, these amounts shall
bear imerest from the date of disbursemens  af the Note rate aud shall de payable, with interest, upos nottoe from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may raake reasonable entries opon and inspectiossofihe Propesty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reason.Dle cause for the maspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeitiai . in connection
with any condemmation  or other tzking of any part of the Property, or for conveyance  in liew of condemmation, are
herehy assigned and shall be paid 1o Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
fostroment, whether or pot then due, with any excess paid o Borrower. In the event of 2 partinl taling of the
Property. unless Bomower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amoumt of the
sums secarcd immediately before the taking, divided by () the fair market value of the Property immnediately
before the taking. Any balanoe shall be paid to Borrower.

Ifthe Property is abandaned by Borrower, or if after aotice by Lender 10 Borrower that the condemmor  offers
t mzke an award or sertle a2 claim for damages, Bomower fails to respond to Lender within 30 days after the date
the notice is given, Lender is muthorized 0 collect and apply the proceeds, at its option, chther 1o restoration of
repair of the Property or to the sums secured by this Secarity Instrument, whether or not then due.

Unless Lender and Bortower ctherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due dae of the monthly payments referred to inparagraph i or change the amount of sch

payments.
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9. Borrower Not Redeased; Forbearance By Lender Not 2 Waiver. Extemsion of the time for payment or
modification of amortization ofthe sums secured by this Security Instumen? grarcd by Lender 10 any successor in
nterest of Borrower <hall not operate 1o refesse the labilityof tie original Bomrower or Borrower's successors  in
interest, Lender shall not be required to commence proceedings against any successor in inierest or refuse o
exend time for payment or otherwise modify amortizaton of the sumis secured by this Security Instrument by
rexson of any demand made by the original Borrower ¢ Borrowes™s successors  in interest.  Any forbearance by
Lender in cxercising any righs or remedy shall not be 2 waiver of ot preclude the exercise of any right or remedy .

10. Seccessors  and Assigns  Bound; Joint and Several Liability; Co-sigmers. The covenamts  and
sgreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Bormmower.
sabject o the provisions of paragraph 16, Borrower’s covenants and agreements  shall be joint and scveral. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {(a) is co-signing this Security
Insoumert only {0 mongege, gramt and comvey that Bomower's isterest in the property under e rorms of his
Secumity Instrument; () is not personally obligated o pay the sums scoured by this Security Instrument; and (o)
agrees that Lendes 2-J any other Borrower may agree to extend, modify, forbear or make any accommadations
with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. 117l loan secured by this Securty Instrument is subject (o 2 law which sets maximum loan
charges, and that law is riad’; interpreted so thai the imerest or other foan charges coffected or to be collected in
connection  with the loan etcee” e pemmitted limits, them: (3) any soch loam charge shall be wduced by the
amount necessary o reduce the churse fo the permitted limit;and (b any sums already collected from Borrower
which exceeded  permitted limits wallbe »sfunded to Bormwer. Lender may choase to make this refund by reducing
the principal owed under the Nowe or by ouking 2 direct payment 1o Bowrower. Ifa refund reduces principal, the
reduction will be treated as a pantial prepayment r4itiout any prepayment charge under the Note.

12, Legictation Affecting Lender’s Rigits. ! cnactment or expiration of applicable faws has the effect of
rendering amy grovicion of the Note or this Security ‘astiument unenforceable acrording fo its terms, Lender, at its
option. may require immediate payment in fullof alicursi secured by this Security lnstrument and muay invoke any
remedies permitted by paragraph 20, [f Lender exercisis this option, Lender shall 1ake the sieps spesified in the
second paragraph of paragraph 16.

13. Notices. Ay natice w0 Borrower provided for inthis Sempriy Insirument shatl be given by delivering itor by
mailing it by firstclass muil unfess applicable law requins use of amother method. The notice shall be directed to
the Propesty Address of any otser address Bomower desgnates by aotios 1o Lender.  Any nofice {0 Lender shall de |
given by first class mail to Eenders address stated her:in or any othor address Lender designates by ndvice 10
Borrower. Any notice provided for in this Security Instrument shall be deeme” » have been given to Borrower or
Lender when given as provided in this paragraph. ‘

14, Goveralng Law; Severability, This Securily Instrument shall be governed M federal law and the law of the |
jurisdiction in which the Propesty is located. Inthe event that any provision or clause of this Security Instrument or
the Note conflicts with applicable faw, such conflies shalt wos affect other provisions of thic Socurity Instrattent or |
the Notz which can be given effect without the conflicting provision. To this end the provisions of this Security |
Instrizment 2nd the Note are declared 1o be severable.

18, Borrower's Copy. Bomower shall be given one conformed copy of the Note ang ol adis Security
Instrument.

1¢. Transter of the Properiy or a Beneficial Interest in Borrower, Ifall or any part of the Propomy er any
interest imitis vold or transfemred {or ifa beneficial interest in Borrower is sold or transferred and Bormowwy isnot a |
axural person) without Lender's prior written consest, Lender may, & its option, require immediate payment infull
of aff sums secured by this Sequmity Instument, However, this option shall aot e exercised by Leader ifexervise is
prohibited by foderal law as of the date of this Security Instrement.

i Lender exercises this option, Lender shall give Borrower notice of acceleration.  The aotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security tustrument.  fBorrower fls ta pay these sums prior to the expiration of this period.
Lender may invoke any remedics permitied by this Security Instrument withowt further moticc or demand on
Borrower.
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£72. Borrower’s Right to Reinstate.  {fBorrower meets centain conditions, Borrower shall have the right 1o have
enforcement  of this Security Instrument discontinued ar any time prior to the earlier of: (2} § days {or such other
period as applicable law may specify for reinstmement) before sale of the Property pursuant to any power of sale
contained in this Security Irstument; or (b} entry of a judgment euforcing this Security Insument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instument and
the Notz had no acceleration occurred; (b) cures any default of any other covenams or agreements; (c) pays all
expenses incurred in enforcing this Security Instament, including, but pot limited to, rexsomzble  arromeys’ fees:
i () wzkes such action 25 Lender may rezsomably require to assure thar the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
conimre unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligations secured herehy
shafl remain follycffective as s 1o acceleration had occomred.  However, this right 1o reinstas shall ot apply inthe
case of acceleration under paragraphs 12 or 16,

I8. Hazardous Substances. Bomower sholl not cause or permit the presence, use, disposal, storage, of release
of any Hazard:us) Substances on or in the Property. Borrower shall not do, nos allow anyone else to do anything
affecting the Propzity that is in violation of any Environmenal Law. The preceding two semtences  shalf not apply to
the preseace. use o0 storage on the Property of small quantities of Hazardous Substances tha are generally
recognized 10 be apprsride to normal residential uses and to maimienance of the Propetty.

Borrower shalt prompuy give Lender writtes notice of any investigation, claim, demand, fawsnit or other action by
any governmensal or reguiatecy ageary or privaie pamy involving the Property and any Hazadons Substance or
Environmental Law of which Blirower has actwal knowledge. IfBomvower leams, or is notified by any govemmental
or regulatory authority, that any rewwsal.or other remediation of any Hazardous Subsumce  affecting the Property is
necessary,  Borrower shall promptly ‘take all necessary  remedial actions in acrordance  with Envirommenmtal Law.
As used in this pamaoraph 18, “Hazanfous Substances™ are those substanoss defined s toxic or hezardom
substances by Environmental Law and the following substances:  gasoline, kevosens, other flamemoble or toxic
peoleumn  products, foxic pesticides and (hebloides, volatile solvemts, materials contzining ashestos or
formaldehyde, and radicactive materials. As uscd in this paragraph 18, "Environmemal Law™ means federal faws
and faws of the jurisdiction where the Propesty is located (hat refate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defau of any provision of the Prior Monigage or any other
mortgage secured by the Property.

20. Acodleration; Remedies. Lender shall give notice o Brroower prior to acceleration  fallowing Borrower's
breach of any covenant or agreement i this Security Instrument ov. not prior to acceleration under parzgraphs 12
and 16 unless applicable faw provides otherwise). The aotice shaf} specify: (a) the default; (b} the action requined to
cure the defanls: {c) a date, vor fess than 30 days from the date the notile is given 1o Bomower, by which the default
must be cured; and () that failore 1o core the default on or before the & specified in the notice may wesplt in
acceleration of the sums secured by this Secusity Instrament, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after aicelération” and the right 1o assent
in the foreclosure proceeding the non-exisience of a default or any other defense f Sorrower o acceleration ad
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lend'r a its option may require
immediate paymemi in full of all sums scoured by this Security Insmumem without Vwihiz demand and may
foreclose this Security Insrument by judicial proceeding. Lender shall be cutitled to collect ali panenses incurred in
pursting the remedies provided in this paragraph 20, including, bis ot limited ¢o, reasonable Mtomeys” fees and
costs of title evidenoe,

21. Lender ins Possession.  Upon acceleration under paragraph 20 or abandonmem  of the Property and & any
time prior to the expiration of any period of redemption folfowing judicial sale, Lender (in persom, by agent or by
judicially appointed receiver) shall be emitied 1o enter upon, take possession of and manage the Property and to
coifect the remts of the Property inchuding those past due. Any rents coflectad by Lender or the recsiver shall be
applied first 1o payment of the costs of managemens of the Propenty and collection of remts, including, but not
fimited 10, receiver's fees. premiums on receiver’s bonds and ressomable atiorneys' fees, and then to the sums
secured by this Secusity Instrument.

2. Release.  Upon payment of all s seoured by this Security Instrument, Leadar shalf refosse this Security
Insrrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of bomesicad  exemption inthe Property.

24. Riders to this Security Instrument. fone or more riders are executedd by Bomyowes and recorded together
with this Security Instromens, the covepants and agreements of cach such rider shail be incorporated imo zad shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s} were a past of
this Security Instrumend.
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BY SIGNING BELOW, Borrower accepis and agrees o the terms and covemants comtained in this Security
Enstrument and in any rider(s) exeouted by =3 with the ity Instrument,

-Borrower
-Borrower
1Space Below This Liwe For Acknowlegment)
Veronica Rhodes
] e B Mefion: Suixs 0203, Chicyo, iL 40670
STATEOFILUNOIS,__ (77N comyss
L, /R 7Y .2 Notary Public in and for said county and state, do herehy
certify thal MICIAEL T. STUGHES A/K/A M.CUATC HUGHES ANI) BARBARA A. HLGHES AK/A
persomally known to me to be the same perssnfsh whose name{s) is {are) sung% 10 the foregoing instrument,
apeared  before me this day in persom, and rmowledged  (hat ALy signed  and
detivered the said instrumentas __ £&_  free andolintary act, for the uses and purpses therin st forth,
Given under my hand and official seal, this u‘:\?—g das of /gf/ﬁ?f . !9%
. —— ‘1///;", ‘ R
My Commission expires: Q-/_’y;iﬁuw_j!,*f-cf‘t{l‘tu L
AN AAAAAAAARAAAAAA 7 Notary Public

OZFICIAL SEAL /¢
MAURIE BROWN |
NOTARY PuuLiG, STATE OF Aumis
M8 COMMISSION EXPIRES: 09720700 ¢
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