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THIS MORTGAGE ("Security Instument”} is given on June 9, 1997 . o
The Mostgagor isMaurice A. Allen, Sr., Divorced and Not Since Remarried ' ?); .
N

;)7?@

{"Borrower”). This Sccurity Instrument is givent 0 Berkshire Mortgage Corporation, A
corporation

which is organized and existing under the laws of Ilinois ,and
whose address is 301 North Eim, Hinsdale, IL 60521-3622
{"Lender™). Borrower owes Lendsc rie principal sum of
Seventy Two Thousand Nine Hundred Fifty and no/100
Dollars {U.S. $§ 72,9500 )
This debt is cvidenced by Borrower's note dated the same date as this Secusity Instrument ("Notz"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  July 1, 2027
. This Security Instrument secures to Lender: (3} the sepayment of the debt evidenced by the
Note, with interest, and ali renewals, exteasions and modifications of the Note; (b} the payment of sil other sums,
with interest, advanced under pzragraph 7 to protect the sccunty of this Secunity Instrument; and (¢} the performance
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of Borrower™s covenants and sgreements under this Seennity Instrument and the Note. For this purposz. Borrower

does Beveby modgage. prant and copvey Ko the Lender the following described propesty located in
ook County, Nlinoks:

LOT 12 IN BLOCK 6 IN WEST PULLMAN, A SU3DIVISION IN THE WEST 1/2 OF THE

RORTHEAST 1/4 AND THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.#25-28-106-029-0000

. which has the address of 11828 £, Egglesten Street,Chicage {Steeat, Cuty),
- llinois 5052" {Zip Codei {"Property Address™);

I "', TOGETHER WITH aff the improvoments now ur hereafter ecccted an the property, and all casements,
-« sppurtenances and fixtures now or hereaitis 3 part of the propenty. All replacements and additions shall also be
- . overad by this Security Instrument. AT of the ‘oregoing is ceferred to in this Security Instrument as the “Property.*

« ™ BORROWER COVENANTS that Borrower (s Favfully scized of the estate herehy conveyed and has the right o
~_mortgage, grunt and convey the Property and that thi: Projerty is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title ¢ he Property against all <laims and demands, suhject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifcrm co'erants for naticnal use and non-uniform covenants
with limited vasiations hy jurisdiction to constitute a uniform scourty ipstriment coverng real property.

A

o

9’?4,14782

Borrower and Lender covenant and agree as follows
UNIFORM COVENANTS.,

1. Payment of Princpa!, intarcit and Late Charge. Bosrower shall pay shen due the principal of, and
interest on, the debt cvidonced hy the Note and 1ate charges due under the Note.

2. Monthly Puyment of Tuxes, Insurance and Other Charpes. Borrower shaii include in cach monthly
payment, togather with the principal and interest as set fosth in the Note and any late charges, 2 sum for (a} taxes and
secial assessments fevied or to be levied against the Property, () leaschold payments or siousd rents on the
Praperty, and {c) premiums for insurance required under paragraph 4. In any year in which the L oger must pay &
morigage insurance premium to the Secrefary of Housing and Urhan Development (*Secretary™, orin any year in
which such premium would have been required if Lendur still Beld the Security fnstrument, each meoatily payment
shall also include ¢ither: (i) A sum for the annual mongaye insurance premium to be paid by Lender to the berretary,
or (1) & menthly charge instead of a morfgage insurance yremium if ithis Security Instrument is held by the Secretary,
in 2 reasonable amount to be determined by the Secrelary. Except for the monthly charge by the Secretary, these
iers sve cafied “Escrow ftems® and the sums paid to Lender are calied “Escrow Funds.®

Lender may, a1 any 1ime, colfect and bold amounts for Escrow ltems in an aggregate 2mount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Rea! Estate Settlement Procedurss
Act of 1974, 12 U.S.C. Section 2607 & sep. and imp ementing regulations, 26 CFR Part 3500, as they may be
smended from tite o time ("RESPA”), except that the cushion or rescrve permitted by RESPA for unanticipated
dishiersements ar dishursements before the Borrower's payments are available in the aceount may not be based on
amauats due for the mortgage insurance premium.
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If the smounts held by Lender for Excrow ltems exceed the #maunts permitied 1o be held by RESPA, Lender
shall account to Borrower for the excess funds as requined by RESPA. I the amounts of funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and reguire Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledped as additiondd security for 21l sums sectred by this Secusity Instrument, If
Borrower tenders to Leader the full payment of 411 such sums, Borrower's account shall be credited with the balance
remaining for ail installment items (2}, (b), and {c) and any mortgage insurance premivm indtaliment that Lender has
not become obligated 10 pay to the Sccretary, and Leader shalf promptly refund any excess funds to Borrower,
Immediately prior to 2 foreclosure safe of the Propenty of its acquisition by Lender, Bosrower’s acoournt shall be
credited with any balance remaining for all instaliments for items {a), (b}, and {c).

3. Applicution of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender a5 follows:

Eirst, to the wortgape insurance premium to be paid by Lender to the Sceretary or to the monthly charge by the
Secretery instead G the monthly morigage insvrancs premium;

Second. fo any iaxes, special assessments, Jeasehold payments or ground reats, and fire, flood end other hazard
Insurance premiuas, & ievuined;

Third, to interest due imder the Nate;

Fourth. to amortization o1 1*¢ principal of the Note; and

Eifth, to kne charges due nder the Nate,

4. Fire, Flood ungd Other Hura~d Insurance. Borrower shall insure all improvements on the Property, whethes
now 1 existence of subsequently erected. apuinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insueance” stioll be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all inprovements on the Property, whether now in existence or subsequently
erected, against loss by floous to the extent reguisad by the Scerctary. All insurance shall be carvied with companies
approved by Lender. The insurance polities and any senewals shall be held by Lender and shall include Joss payable
clauses in favor of, and in 2 form acceptable to, Lender.

In the event of loss, Borrower shul give Leader imziediate notice by mail. Lender may make proof of Joss if not
made prompily by Borrowes Each insurance company concimsd is bereby sutharized and directed to make payment
for such loss directly to Lender, insteud of 1o Bossower and (o Lender jointly. All or any part of the insurznce
proceeds may be applied by Lender, at its option, cither (2} to the rediction of the indebtedaess under the Note and
this Security Ingtrument, first 10 any delinquent amounts applied in i order in paragraph 3, and then o prepayment
of principal, or (b} to the testoration or repair of the damaged Propenty. Axy application of the proceeds 10 the
prncipal shall not extead or postpone the due date of the monthly payment. which are referred 10 in paragraph 2, or
¢hange the amount of such payments. Any excess insurance procecds over an amiount required to pay alf outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity Yegrliy entitled thereto.

In the cvent of foreclosure of this Security Instrument or ather transfer of title ic the Propesty that extinguishes
the indebtedness, all right. litle and interest of Borrowes in and 0 insurance policies in force shall pass to the
purchaser.

5. Ocrupancy, Presesvation, Maintenance and Protection of the Property; Barrower's Sooa Application;
Leasehalds. Borrower shall occupy, estublish, and use the Property as Bommower's priccipal residgerrs within sisty
duys afier the execution of this Security Instrsment {or within sixty days of a Tater sale or transfer (f tr2 Property)
and shall continue o occupy the Property as Barrower's principal residence for at Jeast one year aftes tne date of
occupancy, unless Lender determines that sequirement will cause undue hardship for Borrower, or unless extenuating
Circumsiances exist which are beyond Borrower's comtrol. Borrower shall motify Lender of any extenvating
circumstances. Borrower shill not commit waste or destroy, damage or substastially change the Property oy aliow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Propesty if the Property is vacant
or abundoned or the loan i< in default. Leader may take reasonable action 1o protect and presesve such vacant of
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ahandoned Property. Barrower shall also e in default if Borowes, during the foan apphcatien process, gave
waterially false or insccurate nfermation or sutements to Lender (or failed to provide Lender with any matenal
information) in conncction with the loan cvidenced by the Note, including. hut not limited to, representations
concerning Borrower's occupancy of the Properdy as o principal nidenve. If this Scounty Iastrument is on a
teasehold, Borrawer shall comply with the provisions of the fease, {f Borrower acquires foc title to the Propeity, the
Jeasehold and fee title shall not be merged unfess Lender sgrees 1o the merger in writing.

. Condemnation. The procoods of any awand or claim for damsges, direol or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in place of comdemnation, aw
herehy assigned and shall be paid 10 Lender 1o ihe caiont of the full amount of the indehtodness that remains unpaid
usder the Note and this Security Indsiment. Leuder shall apply such proceeds to the roduction of the indchtedmess
under the Nete and this Secority Iastrument, first to any delinquent amounts applicd m the order provided
paragraph 3, und ihor to prepayment of priacipal. Aay application of the procexds to the principal shall not extend or
postpone the due dat2 0% the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess nroceds aver an amaunt requised to pay all outstandsng indebtedness undes the Note and this
Secunty Instrument shal! 1> p2i to the entity legally entitled thercto.

7. Charges to Busrovesy 2od Protection of Lender’s Rights in the Property. Bomower shaill pay ail
govemmental or municipel chargas, fines and impositions that swe not included in paragraph 2. Borrower shall pay
these obligations on (ime disectly-19 (he entity which is ewed the poyment. If failore fo pay would advenscly afluct
Lender's interest in the Property, upor lender's request Bomowes shall promptly fumnish to Lender receipts
evidencing these payments.

1f Borrower fails to make these payment: or the payments requined by paragraph 2. or fails to perform any other
covenants and agreements contzined in this Secunty Instrument, or there is a legal procecding that may significantly
affect Lendes's rights in the Property (such as a piocering in hankruptcy, for condemnation or to eaforce laws or
reguiations}, then Lender may do and fay whatcver is mucessary to protect the valus of the Property and Lender™s
rights in the Property, including payment of taxes, hazard isurince and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapn snalf hecome an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall beas iries=st from the date of dishursement, at the Note
ale, and at the option of Leader, shall be immediatcly duc and paytic.

Borrower shall promptly discharge any lien which has priority ovir this Security Instrument ualexs Borrower:
(a) agrees in writing 10 the payment of the obligation sucured by the Liea in s manner acceptable to Lendes; (b)
contests in good faith the lien by, or defends 2gzinat enforcement of the Len 13, Jegal proceedings which in the
Lender's opinon operate to prevent the enforcement of the lien; or {¢) swurér—from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 11 Fenser determines that any part
of the Property is subject to a lien which may attin priority over this Security /nsuument, Lender may give
Borrower 8 notice identifying the licn. Borrower shall satisfy the lien or ke one or mors of 1he actions set forth
above within 10 days of the piving of ootice.

8. Fees. Lender may collect fees and charges authaniz:d 2y the Secretary,

9. Grounds fur Acceleration of Debt.

(a3} Default. Lender oy, except as limited by regulations issued by the Secretary, in the (e of payment
defaults, require immediate payment in full of alf sums secused by this Secunty Instrument i
{3) Borrowey defaults by failing 1o pay in full any monthly payment required by this Secunty Instrument
prior to or on the Jue date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained
in his Security Instrument,
{b) Sate Withowt Credit Approval, Lender shall, if peamuticd by applicable law (iacluding Soction 331(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 US.C, 1701;-3(d}) and with the pnor
approval of the Secretary. require immediate payment in full of all sums secured by this Secunty [nstrument
if:
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(i) All or part ot the Propesty, or a benceficial intesest in a trust owning alf or part of the Property, is sold

or atherwise transferred {other than by devise or descent), and

(1) The Property 35 not pcospied by the purchaser or grantee as his or her princips! residence, or the

purchaser or grantee dows 80 occupy the Propesty but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{<) No Wiiser. If cirumstances occur that would peymit Lender to require immediate payment in full, but
Leader does not require such payments, Lender does not waive its rights with respect {6 subsequent events.
(& Regulations of BUD Secretary. Io many circumstances regulations issued by the Seerctary will limit
Lender's nights, in the case of payment defaults, 1o requine immediate payment in full and foreclose if aot
paid. This Security Instrusment does not authorize acecleration or foreclosure if not permitted by regulations
of the Sccrctary.
{e) Martpape Not Insured. Borrower aprees that if this Secusity Instrament and the Note are not determined
1o be elyzrible for msumnce uader the Nationa! Housing Act within 60 days from the date hereof, Lender
may, a1 itv’'option. require immediste payment in full of alf soms secuced by this Sceurity Instrument. A .
wrilten statenent of any authorized agent of the Scorctary dated subsequent to 60 days from the date bereof, * .
declining to tisve this Security Instrument and the Note, shal be deemed conclusive proof of such

-
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incligibifity. Notitwanding the foregoing, this option may not be exerised by Lender when the | - 3
¥ o)

o

Samw- uy

10. Reinstatement, Bomower has ) right 1o be reinstased if Lender has required tnumediate pavment in fall
because of Borrower's failure 1o pay an‘amart due under the Nate or this Security Instrument. This right applics
even after foreclosure proceedings are instiuted. To reinstate the Security Instrument, Borrower shall tender in a
fump sum ali amounts reguited to bring Borrovier's account current inciuding, to the extent they are obligations of
Borzower under this Secunity Jastrument, foreclosu'e ¢a¢%s and reasonable and customzry atiomeys” fees and expenses
propesly associated with the foreclosure proceeding. Ujon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remsin in offect a5 it Lender had not required immediate payment in full
However, Lender is not required to permit seinstatemwet 36 () Lender has sccepted reinstatement sfter the
commencement of foreclosure proceedings within two years imirdiately preceding the commencement of a cussent
foreclosure proceeding, (i) reinstatement will preclude forecluzies on different grounds in the Fsture, or (i}
reinstatement will adversely affect the priority of the tien created by this Security Instrument,

. Borrower Not Released; Forbrarance By Leader Not 2 Wriver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
intevest of Borrower shall not operate to selease the liability of the onginal Seimwer or Borrower's successor in
witerest. Lender shall not f required to commenre proceedings against any succtsser in interest of refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Secusity Insfrument by reson of any
demand made by the onigingd Borrower or Borrower's suscessors in interest. Any forbemianc: Sy Lender in exercising
any night or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa} Liability; Co-Sipners. The covimants 2ad agrecments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomov e subject to the
provisions of paragraph 97h). Bormower's covenants and agreements shall be joint and several. Any Burower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrtirat only to
morigage, grant and convey that Borrawer’s interest in the Property under the terms of this Security Instrument; (b)
s not personally obligated 10 pay the sums secured by this Security Instrument; aad (c) agrees that Lender and any
other Borrower mzy agree fo extend, modify, forbear or make any accommedations with ragard to the terms of this
Secunity Instrument or the Note without that Borrower’s consent,
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13. Netices, Any natice to Borrower provided for in this Security lastrument shall be given by delivering it o
by mailing € by Girdl class mail unfess applicable law requires use of another methnd. The notice shalt be directed to
the Property Address or any other address Borrower designates by aotice to Lender. Any notice to Lender shall he
given hy first class maif (o Lender's address stated her:in or any address Lender desipnates by atice to Borrower.
Any ootice provided for in this Security Instrument shatl bo decmed to have been given to Borrower or Lender when
given as provided in this parmgraph.

14. Governing Law; Severnhility. This Security Instrument shall be governcd by Federal law and the law of
the jurisdiction ta which the Property is Jocated. fn the svent that any provision or clause of this Security Instrumeat
or the Note conflicts with applicable law, such conflict shall not sffect other provisions of this Sccurity Instrument of
the Note which can be given cffect without the conflicting provision. To this end the provisiens of tis Sccunty
lastrument and the Note are declared to be severable.

15. Borrav(r’s Copy. Bomower shall e piven one conformed copy of the Note and of this Sccurity

=" Instrument,
e 18. Hamedous Lub dances. Borrower shall not Cause or permit the prosence, use, disposal, storage, of release
' of any Hazardous Substzice. on or in the Property. Borrower shail not do, aor alfow anyone clse 1o do, anything
L affecting the Property that is v vinlation of any Environ:nental Law. The preceding two sentences shall not apply to
- agethe presence, use, or storage o ihe Property of small quamtities of Hazwrdous Subslances that arc generally
- werecognized to be appropriate to ner i residential uses and to maintenance of the Property.

- %+ Borrower shall prompuly give Lenier written notice of any investigation, claim, demand, lawsuit or other action
&by say governmenta! or regulatory agency’ or private pa-ty involving the Property and any Hazardous Substance or
CEnvironments} Law of which Borrower has ac/ual unowledge. If Borrower leams, or is notified by any govemmental

or regulatery suthority, thal any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Bogrower shall promptly take all necessary reredial sctions in ascordance with Environmental Law.,

As uscd in this paragraph 16, "Hazardous Subelaces” are those substances defined as toxic or hazasdous
substances by Environmental Law and the following swhimniscs: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde,
and radigactive materials. As used in this paragraph 16, "Envirmuriental Law®™ means federal laws and laws of the
Jurisdiction where the Property is located that elate to health, safety of iovironmental protection.

NON-UNIFORM COVENANTS. Bommower and Leader fusther covenant arsd agtee as foflows:

17, Assiynment of Rents. Borrower unconditionally assigns and fransfer: 1o Lender all the rents and revenues
of the Propesty. Borrower anthorizes Lender or Lender's agents to collect the reste and revenucs and herehy directs
¢ach tenant of the Praperty fo pay the tents to Lender or Lender's agents. Howeve:, nriof to Lender's netice to
Borrower of Borrower™s breach of any covenant or agreement in the Secunity Instrument; Darrower shall <olfect and
receive all reals and revenues of the Property as trustes for the beacfit of Lender and Barrover. This assignment of
rents constituies an ahsolvte assignment and not an assignirent for additiona} security only.

If Lender gives nofice of breach 1o Borrower: (a) all rents received by Borrower shall be tefd v Bomrower as
trustee far benefit of Lender only, to be applicd to the surrs secured by the Scourity fnstrument; (b} Lrider shall he
entitled to colioet and receive 2l of the rents of the Property; and (c) each tenant of the Property shall payafl rents
Jue and unpaid to Lender or Lendes™s agent un Lender’s written demand 1o the tenant,

Borrowes has not executed any prior assignment of the: reats and has sot and will ot perform any act that woutd
prevent Lender from exercising its rights under this pasagraph 17.

Lender shall not be required to eater upon, ke controd of o7 maintain the Property before or after giving notice
of breach to Borrowes. Howeves, Lender os » judicially appointed recciver may do 5o at any time there is a breach,
Any application of rents shall aot cure or waive any default or invalidate any ather sight or remedy of Lender. This
assignment of rents of the Property shall ferminate when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Prucedure. If Leader requires immediage payment in full under paragraph 9, Lender may
forecdose this Security Intrument by judiciad proceeding. Leader shull be entitied to collent al) expemrses
inrwrred in pursuing the remedies provided in this parageaph 18, induding, but not Gmited to, reasomable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is hedd by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invelie the aonjudicial power of sale
provided in the Single Famify Mortzage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 o1 s64.} by requesting
4 fareclosure commissioner devipnated under the Adt o commence foreclosure and 1o sefl the Property as
provided in the Act. Nothing in the preceding sentence shull deprive the Secrtary of any rights otherwise
availabie to a Lendar under this Parugraph 18 or applicable Low.

19. Refease. Upnn payment of I sums secured by this Security Instrument, Lender shall selease this Security
Instrument withovut charge ta Borrower. Bosrower shall pay any recordation costs.

28, Wuiver of Bumestend. Borrower waives afl right of homestead exemption in the Property.

21. Riders $o this Secan’y Insteurnent. If one or more riders are execuied by Borsower and recorded together
with this Security Instrument, ‘ne’ covenants of eack such rider shall be incorporated into and shall amend and
suppiement the covenants snd agreements of this Security Instrument as if the rider(s) were 2 part of this Secunity
Instrument. [Check applicable box(es),

Condominium Rider [} Growing Equity Rider [ Otter {specify]
Planned {Jnit Development Rider  «_J firaduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agras to the terms contained in this Secunty instrument and in
any rider(s} executed by Boerower and secorded with it,
L

Maurice A. Allen, Sr. Borerwer

(Seat)

Bormwer

- {Seal) {Scal)
-Bormwsr Bortuvmecr

{Seald {Seal)

«Borrower «Borrower

JSval) {Seai)

-Barpwg -Roreowar

STATE OF ILLINOIS, dook— County ss:
1, 7H< aDeERs & €D + & Natasy Publiein and for s2id county and stale do herehy cetify

that Maurice A. Allen, Sr.l DNM{’Eﬁ ACD T A e _,é’gvmﬁ‘é‘/é:é

» persomally known to me 1o be the same ovrsoa(s) whose name(s)
subscribed o the foregoing instrument, appearcd before me this day in person. and acknowlesged that  he/she
signed and delivered the s2id instrument s his/her  frec and voluntary act, for the uses and prmaoses therein
set forth.

Given under my hand and official seaf, this ath day of June . 773997
My Commission Expires:
e i
CTWE .
e
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AP# ALLENM-S7K-6751 LN# WI3760290
FHA REHABILITATION LOAN RIDER
THIS REHABILITATION LOAN RIDER is madethis 9th  dayof  June, 1997 .andis

incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust of Security
Deed (Security Instrument”) of the same date given by the undersigned {"Borrower’) to secure Bomawer's
Note (Note'}to Berkshire Mortgage Corporation, A corporation

(Lender’} of the same date and cavering the property deseribed in the Security Instrument and located at

11928 S. Eggleston Street,Chicago, Il 60628
{Propeny Address}

ADDITIONS.. COVENANTS. fn addition to the covenants and agreements in the Security instrumernt,
Barrower and Leiioer turther covenant and agree as follows:

A Loan proccert; are 3o be ativanced for the gremses in accordance with the Rehabiitation
Loan Agreem(nt dated June 9, 1997 . between Borrower and Lender. This
agreement is incomarated by reference and made a part of this Security instrument. No
agvances shall be made unless approved by the Secretary of Housing and Urban
Development or a Direct Endorsement Underwriter,

B. If the rehabiltation is not gropaty compieted, perdormed with reasonable diigence, or is
discontinued at any time exce,)t 0. strikes or lockouts, the tender is vested with full authority
to take the necessary steps 1o praiact the rehahiftation improvements and properly from
hamm, continue exisling contracis ) enter into necessary contracts {0 compiete the
rehabiitation. All sums expended for cuch protection, exclusive of the advances of the
principat Indebtedness, shalt be added (o the principa indebtedness, and secured by the
Security Instrument and be due ang payabic on Jemand with interest as se1 out in the Note.

C. I Borrower tals to perform any obligation undzs (he loan, including the commencement,
progress and completion provisions of the RehabI#atian Loan Agreement, and such failure
continues for a period of 30 days, the loan shall, at the ~gtlon of Lender, be in defaull.

BY SIGNING BELOW, Borower accepts and agrees 10 the refme-and covenants conained in this

fefabiiitation Loan Rider.
=3 7 /Z z
> -
N 4 / {sea’)
Maurice A, Allen, S¥ -Bomower

— {Seal)

-Bomower

—{Sea}
Ao rower

{Sea!
-Borrower

FHA CASE NO. 131:8608395-702
ISC/-FREHABRID**/ /0185/(0402)-L 492
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