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Home Equity Line - CO0R SOV RECORDE
Mortgage Loan Number: 1110204622047
THIS MORTGALE ("Security Instrumemt™} is given on May 30, 1997 . The mongagor ﬁg
is RAYMOND TAL%4AN HAUCH, SINGLE |
. ’.( )
5 LY B"““’w
This Security Instrument &2z~ 10 _The First National Bagk of Chicago g T n}
whichisa _ National Bank - organized and existing under the laws of _the Usited Statcsof Americga™ . § o
whose address is One First Natiuz) Pliza, Chicago , Ilincf670 _  (*Lender®) Borrower owed juweb
Lender the maximmm principal swa of  Filty Thousand and No/100 s
Dollars (U.S. § 30,000.00 ), nethe aggregme unpaid amount of dllozns and any disbursements made an

by Lender pursuant o that certain Home Zquity Line Agreement of even date herewith exeqmed by Borrower _8
(*Agreement™), whichever is less. The Agicement is beseby incorpor=ted in this Secwrity Instrument by reference. |-\
This debt is evidenosd by the Agreement wlich Agreement provides for monthly imlersst payments, withthe full |-
debs, ifnot paid earlier, due and pavable five years um the Issue Date {as defined inthe Agreement). The Lender | |
willprovide the Borrower with 2 final payment notice at least 90 days before the final payment must be made. The §
Agreement provides that loans may be made from (me'to time during the Draw Period (a5 defined inthe { -
Agreement). The Draw Period may be cxtended by Lendar in its sole discretion, but in no evem later than 20 |-
yars from the date hereof. Allfuture loms willhave the sune fien priority as the original Jom. This Security
Instrument secures 0 Lenders (3) the repaymenmt of the debt eviderced by the Agreement, including ali principal,
imterest, and other charges as provided forin the Agroement, and (2l renewals, exwensions and modifications; (b)
the payment of ali other sums, with interest, advanced under paragraph Z-of this Security Instnmment 1o protect
the sccurity of this Security Instrument; and (c) the performance of Bonywer’s covenants and agreememts  vnder
this Security Instrumemt and the Agreement and all remewals, extensions <<l modifications thereof, all of the
foregoing ot to excend twice the muaximum principal sum stated 2bove. For s pupose,  Borrower does hereby
mongage, grant and comvey to Lender the following described propeny located 1 [COOK County,
Hlinojs:

UNIT #210 IN ONTARIC STREET LOFTS CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 4 IN

ASSESSOR’S DIVISION OF THE KINGSBURY TRACT IN E 172 OF THE NW 1/4 OF

SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN; WHICH SURVEY 1S ATTACHED AS EXHIBIT "A’ TO THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NO. 94827940 TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY

LLINOIS. PARCEL 2: THE EXCLUSIVE RIGHT OF THE USEOF P-36, A

LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE

DECLARATION ARORESAID RECORDED AS DOCUMENT 54827340.

Permanent Tax No:  17061280171013
SLOSbl
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which has e addressof 4131 WONTARIO 210 CRICAGO. IL 60681
{"Property Address”):

TOGETHER WITH ali the improvements now or hereafter crected on the property, aod all easements,  rights,
Fppostenances,  ents, royaltics, mingval, oil and gas rights and profils, claims or demands with respect 1o
insarance, any aod afl awirds made for the taking by emincnt domain, water rights and stock and all fixtores now or
beraafier a pat of the propenty. Alireplacements and  additions shalt also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instruswst s the “Properny®.

BORROWER COVENANTSthat Boyrower is lawfully seised of the estate herby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencutnbered. except for encumbrances  of
record.  Borower warmants and will defend generaliy the sitle (o the Property against off claims and demuands
subj mmytmnnbmmof tecord. There is 2 prior mortgage from Bomower to DEERFIELD FEDERAL
SAVINGS AND LOAM AN ASSN dated 011295 and reconded a5 document number 95035974

COVENANTS. Boicower and Lender covenant and 2 as follows:
1. Paymeni of Prind»! and Inferest. Borrower sbaff prompedy pay whes duc the principal of asd interest o

* the debx evidenced by the o\z.renem.

2. Application of Paynwts. - Allpayments roceived by Lender generally shall be applied firstto interest, then
1o principal and then to other charres!

3. Charpes; Liens. Bomowcr oa2ll pay all taxes, assessments.  charges. fincs, and impositions attributsble o
the Property, and leasehold payments’ oo sroumd wpts, ifany. Upon Lender's request, Bomower shall promptly
furnish 0 Lender all notices of amoufs 12-be puid under this paragrapk  The Bomower shall make these
payments divectly, 2nd spon Lender’s request, {womptly fumnish to Leader ceceipts evidencing the paymenss.

Borrower shall pay, or cause to be paid, when duc and payable all tames, assessmenmts,  water charges, sewer
charges, liccuse focs atd other charges against| ¢ ‘i conflechonr with the Property and shull, upon request,
prompdy fumish te Lender doplicate receipts. Bormavicr may, in good faith and with due diligence, contest the
validity or amount of agy such taxes or assewsments,  providen that (a) Borrower shall notify Lender in writing of the
inicntiop of Bommower 1o contest the same beforr any tax 7o assessment  has been increased by any imterest,
pezaliies 07 cous, () Borrower shall first make al! contested wyments, under protest if Borrower desires, unless
such contest shall suspend  the coflection thereof, () teither the Propenty nor any pan thereof of intersst therein
are a¢ sny time in ey danger of being sold, forfeited, lost or interfimd  with, and (d) Bomower shaff furnish such
secarity as may be required in the contest or as requested by Lender.

4. Haoard Insurance. Borower shalf keep tic improvoments now existog or hereafier crected on the
Property insared against Joss by fire, hazards included within the serm “exronded coverape™ and any other
haards, irclading floods or fleeding, for which Lender requirss insurance.  This Ipcarzace shall be maintained in
the amounis and for the periods that Lender roquires. The imsurance carrier proviuing the insurance shall be
choscn by Borrower subject o Lender’s approval 'shich shail not be unreasonably withheld. If Bormower fails to
maintain coversge described above, Lender may, & Lender's option, obtain coverage 10 prorccy Lemder's rights in
{he Property in accordance with Paragraph 6.

All insurance  policies and renewals shall be accepiable 1o Lepder and shall include 2 suprnd  montgage
clmrse. Lender shall have the right to dold the policies and remewals. [fLender requires, Borrower shull promptly
giveto Lender all receipis of paid premiums and rerewal notices. Io the evemr of loss. Bommower shall giv prompt
ootee w the insurance carrier and Lender.  Lender may make proof of loss if not made promptly by Bomower.

Unless Leader and Bomower otherwise agres in writing, insurance proceeds  shalf be applied o restoration or
repair of 1he Propersy damaged, ifdhe restoration or repair is cconomically feasible, Lender's sccuricy is not
essened and Borrower is not in default under this Secusity lustrument orthe Agreement.  [fthe restoration or repait
it not economically feasible or Lender’s security would be lessened, the insurance proccods shall be applied to
the saume secured by this Securily Incrument, whaher or not then due, with any excess paid 2o Bomower, If
Bomower abaodoas the Property, or does not answer  within 30 days a notice from Lender that (ie insumnace
carrier has offered to settle 3 claim, then Leader may colléct the insurance procesds. Lender may use the
proceeds  bo sepair or restore the Property or to pay sums secured by this Security lastrument, whether or not then
due. The 33-day period will begin when the fiotice is given,

if under paragraph 20 the Property is acquired by Lender. Borrower's sight to agy insuramce poficies and
proceeds  resulting from damage lo the Propenty  prior to the acquisition shail pass to Lesder o the extent of the
suros secured by this Security Instrument immediately prior to the acquisition.
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L. Preservation snd Maintesance of Property; Borrower’s Application; Leastholds. Borower shall not
destroy, darmage, substantially change the Property, allow the Propenty to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the licn crezted by this
Security Instument or Lender's security interest. Bomower may cure such & default and reinstate, 35 provided in
paragrzph 16, by causing the action or proveeding 1o be dismissed with 2 ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's imerest in the Property or other materizl impairmemt of the Lien
created by this Security Insinupent or Lender’s security interest. Bomrower shall also be in default if Bommower,
during the Joan application process, gave muterially false or inaccurate information or staiements to Lender (or
failed to provide Lender with zny npxteriat information) ip connection with the loans evidenced by the Apreement.
M this Security Instnunent is on a leaschold, Borrower shall comply with the provisions of the lease, amdt if
Borrower acquires fee tifleto the Property, the Jeasehold and fee titleshail not merge unless Lender agrees tothe
PETELT in writing.

6. Protection of Lender’s Rigits in the Property. ifBorrower fiilsto perform the covenamts and agroements
contained in this Seriity Instroment, or thete is a {egal procesding that may significamtly affect Lender’s rights in
the Propenty (such 25 5 proceeding in bankruptcy, probate, for condemmation or to enforce faws or regulations),
then Lender mmy do 2 puv {or whatever is ncoessary (o profect the value of the Property and Lender's rights in
the Property. Lender’s xticor may include paying any swms secured by a Jien whick has prierity over this
Secusity Histrument, appearing o iourt, paying reasomable attorncys® fees, and cnteving on the Propenty to make
repairs.  Although Lender may tov. action under this paragraph, Lender does not have to do so.

Any amounts dishursad by Lendey vl this paragraph shalf become  additional debt of Borrower secured by
this Security Instrumem.  Unless Borrower »=4 Lender agree to other terms of payment, these amouats shall bear
interest from the date of disbursement 2t fle Agrecment rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Imspestion. Lender or its agent may moke seostadble enfries upon aud inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an u spection specifying reasonable cause for the inspection.

8. Condemnation. The proceads of any award or ain for damages, direct or oousequential, ip connection
with any condemnatior. ot other taking of any part of the Piopesty, or for conveyance inlicu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of 2 tatal wking of the Property, the proceeds sha'l b spplied to the suns secured by this Security
Instroment, whether or not then due, with any excess paid to Boroaer. Inthe event of 2 partial taking of the
Propesty, unless Borrower and Lender otherwise agrée in writing, die surss. securod by this Security Instrument
shail be reduced by the amount of the procesds mmuhiplied by the following “raction: (2} the 1ota) amoumt of the
sums secured  immediately before the taking, divided by (b} the fair mark& value of the Property immediately
before the taking. Asy balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrowes, or if.after notice by Lender 1o Borrow!r ihat the condeumor  offers to
make an award or setle a claim for damapes, Borrower failsto respond to Lender wiltun 30 days after the date the
notice is given, Lender is awhorized to coltect and 3pply the proceeds, at its aption, cithec to wstoration of repair
of the Propesty or to the sums secured by this Secawity Enstrument, whesher or not then due.

9. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the tim: for payment or
modification of amortization of the sums seoured by this Sequrity Instrument pranted by Lender to 2o tuccessor in
interest of the Borrowes shall 1ot opersic fo release the Habilityof the original Bosrower or Borrower’s successors  in
imterest.  Lender shall not be mquired to commence proceedings  against any successor in interest or refuse to
extend time for paymem or otherwise modify amontization of the sums secured by this Security Ipstrument by
reason of any demand made by the original Borrower or Borrower’s successors  in inlerest. A waiver in one or
more insumces of any of the terms, covenants, conditions or provisions beseof, or of the Agreement, or ay pant
thereof, shall apply to the particular instance or instances and &t the panticular time or times enly, and no such
waiver shall be deemed 2 continuing waiver but all of the terms, covenants, conditions and other provisions of this
Serurity Instrumemt anéd of the Agreement shall survive and comtinue 10 remain in fullforos and effect. No waivey
shall be asserted against Lender vrless in writing signed by Lender.
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10, Succeszors  and Assigns Bound; Joimt anc Several Lisbility: Cosigners. The covenuns  and
agreements  of this Security Instrument shall bind and benefit the sueoessors  and assigns of Lender and Bormower,
wibject to e provisions of paragraph 15, If there is more than one party as Borrower, exch of Bormower's
covenants and agrecoemts  shall be joimt and several. Any Bormrower who co-signs this Security Instrument tut
goes oot exceule the Agreament: {(2) i co-signing this Security lnstrument only 1o morigage, gramt and convey
that Borrower's interest in the Property under the terras of this Security Instrument; (5) is not personally obliguted
to pay the sums secured by this Security Instrumen:; and () agrees that Lender and any other Bomower may
agree io exfend, modify, forbear or ake any accommdations  with regard to the terms of this Security Instrumen:
or the Agreernent without that Borrower’s consent.

11. Loan Charges. Ifthe foan sccured by this Secarity Instrument is subject to 2 faw which sets maxirmmn foats
churges, aod (e law is finally interpreted so that the interest or other loan charges collected or to be collected in
cooneetion  with the loan exceed i perminted limits, then: (3} any such loan charge shall be reduced by e
smourmt necessaty 1o moduce the charpe w the permitted limit:and (b) any sums already collected from Borrower
which exceeded pemitted limits wilibe refunded to Bomower, Lender may choose to muke thie refund by
redocing the principrl owed under the Agreement or by making 2 direct payment o Borrower. Ifa refund reduces
principal, de reductior eillbe treated as @ partial prepoymen: without any prepayment charge under the
Agrecent,

12, Notices. Any notice i dzower provided forinthis Security Instrument shall be given by delivering iter dy
mailing itby firsiclass mail uniess gplicable law requires usc of another method.  The notice  shaft be dirested 10
the Propenty Address or any other address Borrower designales by aotice 1o Lender. Any notice fo Lender shall de
given by firstclass muail to Londer’s (ddiers stated herein or any other afdress  Lender designates by netice to
Borrower. Any notice provided for inthis Serusity [istrument shall be deemed to have becn given 1o Bormower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This S«ury Instrument shall be governed by federal law and the faw of
filinois. In the event that any provision or clause of dhis Security Instrument of the Agreement conflicls with
applicable faw, such oconflict shall not affect other piorisions of this Security fnstrument or the Agroement which
e be gives effect withow! the conflicting provisien. To tzis end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Asipoment by Lendes, Lender may assign sl or asy potdon of iss interest herounder and its rights granted
berein and io the Agreement to amy person, trust, fuiancial nstiwone or coporation as Lender may determine and
wpon wuck assignment, such assignee shall therewpon succend 10 7li fihc rights, interests, and options of Lender
berein and in te Agreement, and Lender shall thereupcn fave no further chiigations or Habilities thereunder.

15. Transfer of the Property or & Beneficial Interest in Borrowes; Oue en Sale. ifafl or any part of Wie
Property o7 any interest initis sold or transferred (or ifa beneficial interest indiarower is sold or transferred and
Borrower is noi a natural persom) without Lender's prior writien comsent, Lindor imay. ab its option, require
mmediste payment in fullof alf sums secured by this Security Instrument.  Howeer. this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrunent.

Hilcoder exercises this option, Lender shall give Borrower notice of accoleration.  The antice shall provide a
period of not less thaa 30 days from the date the pxice is defivered or mailed within which Qonower must pay Al
sams secured by this Security Instrument. 1fBorrower failsto pay these sums prior (o the expiraior of this period,
Lender may invoke any remedies permitted by this Security Instrument of the Agreement  withou( firter notice or
dermrad on Borrower.

16. Boerower’s Ripht to Reindtate, I Borrower mects certain conditions, Borower shait have the right to bave
enforoemert  of this Security Instrument discomtisued a any time prios to the entry of a judgment enforcing this
Security Iestruent.  Those conditions are that Borower: (3) pays Lender ali sums which thes would de duc under
this Security Instrument and the Agreement had 1o acceleration occurred; () cures any default of any ofher
covenatits or agroements; () pays all expenses inenrmred io enforcing his Security Instrument, including, but not
tirnitzd to, reasonable  attorneys” fecs; (d) takes such action as Lender may reasomably require to assurc that the
fien of this Security Insmument, Lender’s wights intre Property amd Borrowes’s obligation to pay the sems sevured
by this Security fostrument shall contimue unchanged: and (e} not use the provision more frequently tian once
every fiveyears. Upon reinstatement by Bomowes, this Security Instrument and the obligations secured herchy
shall rema'n fullycffective as ifno acceleration had occurred.  However, this right to reiostae shall not apply in the
casc of acceferation under paragraph iS5,
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17. Harardous Substances. Bomower shall oot cause or permit the presence, use, disposal, storage, or release
of any Bazardous Substances on of inthe Propenty. Bomower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Eavironmental Law. The preceding two seutences  shall not apply to
the presence, use or storage oo the Property of small quantitics of Hazardous Substances  thar are generally
mmgn?ndmbcappmpﬁmwmmﬁmidumimmwmimmmofme?mm.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! kmowledge, IfBorrower leams, or is notified by any governmenat
or regulatory anthority, tha any removal or other emedistion of any Hazardous Substance  affecting the Propenty is
necessary, Bomower shall promptly take all necessery remedial actions in accordance with Environmental Law.

As vsed in this paragraph 17, “Hazardous Substances® are those substances defined as toxic or bazardous
substances by Envirommemal Law and the following substances:  gasoline, kerosene, other flammuble or toxic
perolenm  products, twoxic pesticides and  berbicides, volatile solvents, materials containing  asbestos  or
formaldehyde, and rutioactive mmterials. As used in this paragraph 17, "Environmental Law® means federal Laws
and Laws of the jurisdicrinn where the Property is located that relate to bealth, safety or envisanmental protection.

18. Prior Mortgag. ' Bormower shall ot be indefault of apy provision of any prior mortgage.

19. Acceleration; Winifies. lender shell give notice to Bomrowsr prior to accelerstion following: (R)
Borrowers fraud or material| mistepresentation  in comnection with this Security Instrument, the Agreement or the
fine of credit evidenced by the Agrorment; (b} Bomower's failore to meet the repayment terms of the Agreement; of
{c¢) Borrower's actions or inactions ~lich adversely affect the Property or amy right Lender has inthe Property (but
not prior to acceleration under Paragripn 15 unless applicable law provides otherwise). The potice shall specify:
{a) the defanlt: (b) the action required to sare the defmlt; {¢) 2 date, not less than 30 days from the date the notice
is given to Bomower, by whick the default rmst be cured; and (d) that failure to cure the defauit on or before the
dxte specified in che notice may resull in acceicranon of the sums secured by this Security Instroment, foreclosure
by judicial proceeding and sale of the Property.  7ae notice shall further inform Borrower of the right to reinstate
sfter acceleration and the right to assert in the fon<iosure proceeding the noncxistence of 2 defanlt or any other
defense of Borrower to acceleration and foreclosure. Hfthe Jefanlt is not cured on or before the date spegified in
the notice, Lender at its opton may require mmmodizie navment in full of all sums secured by this Secunty
{ostmaent without further demand and may foreclose this S¢rzupy Instrument by jndicta! proceeding. Lender shall
be catitled 1o collect all expenses incurred inlegal proceedings ' rirning the remedics  provided in this paragraph
19, including, but oot lintied to, reasonable attomeys’ s and costs of 4itfs evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 r-abandonment  of the Property and at any
time prior to the expiration of any perind of redemption following judicial rare, Lender (in persom, by agent or by
judicially appointed receiver) shall de entitied to enter upon, take possession of, and manage the Property and
coflect the rents of the Propeny including those past due. Any rents collected (b Iender or the receiver shall be
wpplied first to payment of ke costs of mumgement of e Property and colleclion’ of rents, incinding, bt ot
Timited o, secetver’s fees, premiums on raceiver’s bonds and reasomsble aftomeys’ fex, and then to the sms
secured by this Security lowrument. Nothing hexein contained shall be consinued us ooastituting fender 2
montgagee 10 possession  in the absense  of the taking of actual possession  of the Property by ) ender pursnant 1o
this Paragraph 20. Inthe exercise of the powers herein gramed Lender, no lisbifityshafl be asc1:d. or enforced
against Lender, 231 soch Liability being expressly waived and released by Borrower.

21, Release. Upon payment of all sums secuved by this Security  Instument, Lender shall releascs Zuls Secuxity
Instrument,

22. Waiver of Homestea. Bomrower waives all right of bomestead  exemyption in the Propesty.

23. No Offszts hy Borvower. No offset or claim that Borrower now has or may have in the future against
Lender shail relieve Borrower from payiag any smoums due under the Agroement or this Security Instrument or
from performing any other obligations contained thereln.

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and
shall amend and sopplement the covenants and agreements  of this Security Instrumemt 25 ifthe rides(s) were 2
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and cgrees 1o the terms and  covenants contzined in this Securily
Instrymient and in any rider(s) executed by Borrower and recorded with the Security

X
RAYMOND TALMAN HAUCH

-Bomower

-Bormower

Space fclow This Lo+ For Acknonledgment)

™y
u«‘i 3

A0 First} t.ma! Rack of(!ncag_o
Onse First Nationa! Praza Suie 0203, Chicago. IL 60670
stateoF wuwots, . Cpnld Coumy ss:

! LY Y4 ¥
L;E'Qﬁhﬂﬂr H‘,:_\,UQ! . 3 Notary Puvlic in apd for said county and staie, de beredby
certify that RAYMOND TALMAN HAUCH, SINGLE

personally kmown o me {o be the same pusax\s) whose name(s) is {arc) subscribed (o e foregoing mstrument,
mpexred  before me this day in person, ad achmowledged that signed and
delivered the said instrument as  __IND S __free o' viluntacy act, for the uses and purposss therzin set forth.

Given nnder ey hand and official seal, this _a_ﬂ__!.lyﬂf‘

My Commission expires:

OFFICIAL SEAL

PATRICIA A M&KiCig:'ti‘
FRL
m ARY PUBLG, STATED 4
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S THIS CONDOMINTUM RIDER is stade this 0 dzy of May , 19T, and is incorporates o and shall be
tdormed © amend and supplememt tor certain Mortgage {the “Security Instrument”) dxed of cven dute berewih, given by the
; sndessigned  {the "Morigagor™} © sccure Morigaposs obligations under that cernin Equity Credit Line Agreement, dared of even date
7 Berewith, between Morigagor and  —The Tirsy Nyvioma$ Rank of Chicare

3 the "Lender™)and covering tue propenty described in the Security Instrument a0 Jocated a1
541§ W ONTARIO 210 CHICAGO, IL 60611 (e “Propery™,

"-'=mmm:mmvp&uﬁQmMMh&mmmaammmbaMu —
ONTARIO STREET LOFTS CONDOMINIUM {te "Condamiorm Projpa™.
I the owners association or other eatity which acss for the Condominium Project {dhe "Association”) hulds title 1o propenty fos the benef
or &se of s members or shareholders, the Property also includes Mortgagor's interest in the Associgtion, ie the nses, procends and

CONDOMINIUMCOVENANTS. Is addision to the covemams and agreements made in the Sccurity Instrumere, Mortzagor and Lender
further coveramt and agrer s 1allows:

A. Asscsamenis,  Monigagor %o srompdy pay, when dus, 2l assesaments mposed by the Associatiop pursmm 1 the provisioms of
e Dechiration, by-aws, code of o mivions and any other equivalent documenrs (the "Costituenst Documents™) of the Condominiam
Project.

S
B. Bazrd Insurance, Sohugasthcﬁssc:nﬁonminﬂhs.wﬁﬁamﬁyw insurance carrier. a “master”, "blanket*, of similar

such policy on the Condomintwn Proect, which ¢y provides imsurance coverage apainst fire, hazards incladed wizhinﬂ:mp
“extzaded coverage”, and such oder hazards 28 Lender ity toquite, and insuch amounts and for such periods s Lender may require, W
the Mongagor's obligation under the Security Instnment ¢ matntain hzzard isvmance coverage on the Property is deemed satisfied. (® o)
Mongagor shall give Lender prompt notice of any hapse in such Farard kxsurance coverage. 8‘:

Inthe cvent of 2 distribution of hazard insurance proceeds infiz of restorasion or repair following a loss 0 the Property, whether o
the unit or to common elements, anv such proceeds payadle fo Mlortgugor are ferehy assigned  and shall be paid o Lender for
appiication to the suns secured by the Security Instrument, with the excess, o any, paid o Morgagor.

C. Lendor's Prior Consen, Morizagor shall not. excepr afier notice t Lendel o with Lender’s prior writien copsem, partition or
subdivide the Property or consent to:

Gy the abundommen.  of termiation of the Condominium Frojeqt, caceps for abandonment | or wevasimtion provided by law in the case of
smhszantial dsn'ucﬁonbyﬁreormcmﬂtyorinuzmofanﬁngbymﬁmﬂ ar eminlT aomain:

&) any maprial amendment o the Constiient Documents, wchuding. but not limied to, any ani e which would chenge de
percentage mirrests of the unit owners in the Condominizm Project; or

(i) e effectiation of any decivion by the Association © rmimele  professional mzmgement and assome LVemrmagrmem  of the

D. Easnerss, Monigagor also hereby gramts to the Lender, ifs successors and assigns, s rights and casements mppemnt © the
Property, the rights and easements for the benefit of s2id Propery st forb in the Constitzent Documents.

The Sccurity Instrument is subject © all rights, casements, coverunts, conditions, reswictions and reservations conained in the
Coustitnent Docurnents the szme as dough the provisions of the Constituent Documents were recited and stipulated at length berein.

E Rempdice,  #Mangagor breaches Morgagor's covemts and agreements  bereunder, iocluding the covenamt © pay when due
mmmummmmm:mmmmm&mm

IN WITNESS WHEREOF. Montgagor bas exeouted this Condominiom  Rider, _—
(2 Tl
X

CONDOSTD. D x

‘—_—
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