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FHIS ,\l()RIH GE ("Security Inscrumant®) is givenon  pay 30, 1997 . The morgagor is
LEONARD DEBOER,” AN UNMARRIED MAN, 2ND, DAWN M DEBOER, AN UNMARRIED WOMAN, AND, HELEN M
RICCI, AN UNMARRIED WOMAN

{"Borrower® ). This Security Instrument is given to NOFTH AMERICAN MORTGAGE COMPANYS

which is organized and existing under the lawsof  pg) awaARE . and whose
3ddressis 3883 A1RWAY ORIVE, SANTA ROSA, CA 95403 _ o

("l.endes” ) Borrower nwes Lender the principal sum of
SEVENTY TWO THOUSAND AND 00/100

Dollars (US. $ 72,000.00 ). This debtis evidenced by Borrower's 70t dated the same date as this Security
Instrument {*Note™), which provides for month!y payments, with the full debt, i p 7aid earlier, due and payable on
JUNE D1, 2027 - This Security Instrument secures to ! sndér: (d) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Secunit) Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrumenv-2icvhe Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
CoOK Caunty, Minois; 8
LOTS 47 AND 48 IN BLOTK 12 IN KEENEY'S SUBDIVISION OF CHICAGO ]
HEIGHIS, A SUBDIVIS!ON OF THE EAST 1/2 IF THE SOUTH BESY 1/4 AND D
THE WEST 1/2 IF THE SOUTH EAST 1/4 OF SECTION 33, TOWNSKIP 18 p
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK W
COUNTY, ILLINOINS, a
«J

SEE RIDER(S) MERETO A!TACHED AND EXPRESSLY MADE A PART MEREOF.

Parcel IDE: 32-33-315-080-0000

which has the addressof 3101 wopPKINS , STEGER {Stroet, Cityl,
lllinois 20475 (Zip Code] {"Property Address™);
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TOGETHER WITH L‘JtthQnEcE log:orl &Lﬁr cgleQnPth)wn) and all easements,

appurtenancss, and fiztures now or hereafter a part of the property. All replacements and additions shall also be cuvered
by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genenally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pay ment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subgct to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Note 15 paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessmenis which may attain priority over this Security Instrument as a lien on the Property; {b)
yearly leaschold payments or ground rents on the Property, if any: {c) yearly hazard or property insurance premiums;
{d) yearly flood incirance premiums, if any: (e} yearly mortgage insurance premiums, if any; and ({f) any sums payable
by Borrower to |ender. in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemsare called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum <mount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Redl Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 US.C.
Section 2601 ot seq. ("RESPA”), ealess another Iaw that applies 10 the Funds scts a lesser amount. If so, Lender may,
2t any time, collect and hold Funds in an amount not 10 exceed the lesser amount. |ender may estimaie the amount of
F-unds due on the basis of curreni-data and reasonable cstimates of expenditures of future Escrow liems or otherwise in
accordance with applicable law.

The £unds shall be held in an institution ~hose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if | ender is such an instit tios.) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually anslyzing the
escrow account, or verifying the Escrow Jtems, un’ess Lender pays Boi rower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Jiander may require Borrower to pey a one-time charge for an
independent real estatc tax reporting service used by Lendein connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable lav: requires interest to be paid, Lender shall not be required 10
pay Borrower any interest or earnings on the Funds. Borrowdr 7nd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without'charge, an annua! accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each detit 10 the Funds was made. The Funds are pledged as
additional secunity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 b=lield by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sullicient to pay the Escrow Jtems when due, ierdsr may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 10 make pthe deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discrenina

Upon payment in tull of all sums secured by this Security Instrument, Lender sliall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acjuisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 2]l payments receivzd by Lender under
paragraphs | and 2 shall be applied: first, 'o any prepayment charges due nnder the Note; second, (0 umounts payable
under paragraph 2; third. to interest due; fourth, to principal due; and last, 1o any !ste charges due under 1 Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable 10 the
Property which may sttain pricrity over this Security Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shal) promptly furnish to Lender sll notices of

amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish
1o | ender receipts evidencing the payments. )l.%

Borrower shall promptly discharge any lien which hass priority over this Security Instrument unless Borrower: (a
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lren 10 this Security Instrument. determines that any part of the Property is subject
to a lien which may auain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one of more of the actions set forth above within 10 days of the pving of
notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propesty insured against loss by fire, hasards included within the term “extended coverage” and any other hazards,
including flonds of flooding, for which Tender requires insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance cartiet providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
tbove, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortage clause.
Lender shall have the right 1o hold the policies and renewals. if l.ender requires, Borrower shali promptly give to
Lender all receipts of paid premiums and reneval notices. In the event of loss, Borrower shall give prompt notice to the
msurance carrict and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless | ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dzmazed, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair s ot economically feasible or Lender’s security would be lessened, the insurance procoeds shall be
appiied 10 the sums sccued by this Security Instrument, whether or not then due, with sny excess paid to Borrower. If
Borrawer abandons the Fropert;, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered 1w settic a claim, then 1ender may collect the insurance proceeds. lender may use the proceeds to repair or
restore the Property or to pay nuris secured by this Security Instrument, whether or not then due. The 30-day period wil
begin when the notice is given,

Unless Lender and Borrower othziwise agree in writing, any application of proceeds to principal shall not extend or

wtpone the due date of the monthly pugitents referred to in paragraphs 1 and 2 or change the amount of the payments.

f under paragraph 21 the Properey is scquired by Lender, Borrower's right 1o any insurance policies znd proceeds

resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to he scquisition.

6. Occupancy, Preservation, Maintenanc® 244 Protection of the Property: Borruwer's Loan Application;
Leaseholds. Burrower shall accupy, establish, and (xe the Property as Borrower's principa! residence within sixty days
after the execution of this Security Instrument and shall ontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, vnless Lender otherwise agrecs in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiziices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property. allow the Pieprity to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding ‘wiirther civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such # default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with’s ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property Gr other material impairment of the lien
created by this Security Instrument or Lender’s security iniwcrest. Borrower shail‘alss be in default if Borrower, during
the loan application process, gave materialiy false or inaccurate information of itaiements to Lender (or failed 10
provide Lender with any matenial information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a princiral 1ssidence. If this Secunity
Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease. If Rozpoaer acquires fee title 10
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of 1 ender's Rights in the Property. If Rorrower fails to perform the coveitarts and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Leadur’s rights in the
Property {such as & proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonsble attorneys’ fees and entering on the Property to make repairs.
Althaugh Lender may take action under this paragraph 7, [ender does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance ac a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insursnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to nht.iU N 3 EHE I C I Alﬁm(g: m!J:n)nx'cviomly in effect, at a cost

ncoverage ¢ equivalent to igaget

substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate
murigage insurct approved by lender. If substantially equivalent mortgage insurance coverage 15 not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurarce premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
pay ments as a loss reserve in lieu of mortgage insurance. Loas reserve payments may no longer be requited. 8t the
option of Lender. il mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the premiums required 1o
maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and [ .ender or applicable law.

9. Inspection. |.ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or <laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part »f the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of.¢ total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether <. not then due, with any excess paid 1o Borrower. In the event of 2 partial taking of the Property in
which the fair market'velue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secure< by this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the following fraction: (a) the-t0:2] smount of the sums secured immediately before the taking, divided by (b) the fair
market vaive of the Property im:nrdiately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of the Property ip which the fair market value of the Property immedistely before the taking is less than
the amount of the sums secured immediziely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides the proceeds shall be applied 10 the sums secured by this Security
Instrument whether or not the sums are 1en due.

IT the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Boirower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized 1o collect and apraj ihe proceeds, at its option, either 1o restoration or repair of the
Property o 10 the sumns secured by this Security Instrumer, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or
posipone the duc date of the monthly payments referred 10 ip paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbesrance By Lender Not s “Vaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instroment granted by Lender o any successor in
interest of Borrower shall not operate 10 release the liability of the origiiai Borrower or Borrower's successors in
intercst. | ender shall not be required 10 commence proceedings against any st:icessor in interest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by thrs Security Instrument by reason of any
demand made by the original Borrower or Borrowet’s successors in interest. Any ioroearance by Lender in exercising
any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remed.

12. Successors and Assigns Bound: Joint and Several Lisbility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ani Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and sgreements shall be joint and several. An; Forsower who co-signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instcumznr only 1o mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrurnent; (b) is not
personally abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendir und any other
Borrawer may agree to estend, madily, forbear or make any sccommodations with regard to the terms of this Security
Instrument or the Nore without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princigal, the reduction
will be trested as a partisi prepayment without any prepeyment charge under the Note. ]

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveringitorby  »
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directad to the b;

oy
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Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
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first class mail 10 lzndcf'sgrﬂs stated herein or any o Lender designates by notice to Borrower. Any
nutice provided for in this Security Insirument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

15. Gioverning Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
purisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shail not affect other pravisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be ceverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold ur transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, | ender may, at its option, requite immediate payment in full of
all sums secured by this Security Inttrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 24y 5 from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, [ender may invoke
sny remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rig’it 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty dnstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as spplicable law may specify Fir riinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} earey of a pdgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wiich then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures anyd.ault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonsble attorneys’ fees; and (d) takes such action as
Lender may reasonably require 10 assure that thzlien of this Security Instrument, Lender’s rights in the Property and
Barrower's obligation to pay the sums secured by t1iiz Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligs®ic.is secured hereby shall remain fully effective ssif no acceleration
had nccurred. However, this right to reinstate shall not £ pply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nofice to Borrower. A sale may result in a change in the entity
{known ax the “Loan Servicer”) that collects monthly payments duvz under the \ote and this Secun't)' Instrument. There
8150 may be one or more changes of the Loan Servicer unrelates 10 » sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoriarice with paragraph 14 ahove and spplicable law,
The notice will state the name and address of the new Loan Servicer aind the sdress to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the prevescs, use, disposal, storage, or release of
eny Hazardous Substances on or in the Property. Borrower shall not do, not alluw ziyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentesives shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that sie generally recognized to be
appropriate 1 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, I»4+uit or other action by
any governmental or regulatory agency or private party involving the Property and any Mazeardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by iy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance sffecting e Property ic
nocessary, Borrower shall promptly take all necessary remexdial actions in accordance with Environmentsi Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioactive
materisls. As used in this paragraph 2, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is jocated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior 10 scceleration following,
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration [}
under paragraph (7 unless applicable law provides otherwise). The notice shall specify: (s} the default; (b) the »,
action required to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to b
Borrower, by which the dcfault must be cured; and {(d) that failure to cure the defauit on or before the date 2»
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specified in the notice u NQE:«:ErItC lAJ—»mCeQR;Xm Sccurity Instrument,

foreclosure by ‘udicial proceeding and sale of the Property. The notice shall turther inform Borrower of the
right to reinstate after acceleration and the right 1o sssert in the foreclosure rruceeding the non-existence of
8 default or any other defense of Barrower to scceleration and foreclosure. If the default is not cured on of
before the date specified in the notice, I.ender, a1 its Option, may require immediate payment in full of all
sums secored by this Security lnstrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 21, including, but not limited 10, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumen, |.ender shall release this Security
Instrument to Borrawer. Borrower shall pay any recordation costs, | ender may charge Borrower a fee for releasing this
Security Instrument, but only if the fex is paid 10 a third party for services rendered and the charging of the fee s
permitted under applicable faw.

3. Waiver of Homestead. Borrower waives all ri ht of homestead exemption in the Pro
34. }lid'crs u): th:; ecurity n,strumcnt. I?onc o§ mr;rc riders are crect?tegqﬂy rmwg'c?n)a recorded together

with this Security Instrument, the covenants end agreements of each such rider shall be incorporated into and shall

smend and supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this
Security Instrumen? (¢ Theck applicable box(es)]

x] Adjustable Raro Rider Condominium Rider 1-4 Family Rider
(iraduated Payraert Rider BPlanned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improiement Rider Second Home Rider

— VA Rider d()thcr(s) [specify]

BY SIGNING BELOW, Borrower screpts and agrees to the terms and covenants contsined in this Security
Instrument and in any rider(s) executed by Borraver and recorded with i1,

Witnesses:
Burend Ui T (Seal)
LEONARD DEBOER, 111 !__‘Q‘ -Borrower
! S T

s 2 Ltliey  san
_ _ DAW, 't DEBOER -Rorsuwer
(Seal) 1_. - (Seal)
-Borrower HELEN M RiLZH -Barrower

STATE OF ILLINOIS. c00K County v

[, THE UNDERSIGNED , 8 Notary Public in and tor said county and state 4o hereby
certify that | ponaRD nsnosth {oma M DEBOER, /ueum M RICCI, AN UNMARRIED WOMAY

A UNMARRIED MAN Y AN UNMARRIED WOMAN

» personally known to me to be the same psm(s) whose
name(s) subscribed to the foregoing instrument, appeared belore me this day in person, and scknowledged that
thev  signed and delivered the said instrumentas  their free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this  30TH dayol  May . 1997

My Commission Expires 9/7/98 ,,//_\XZ'Z/& ento
TN 11N EI RNy L LR ””'lbn"w@ﬁc J
»OFFICIAL SEAL !

Kathy A Pinte ‘
Notary Public. State of Hlinois 5
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ADJUSTABLE RATE RIDER

(I.IBOR Indcx - Rate Caps)

THIS ADIUSTABLL RATE RIDER is made this

soTH  dayof
1997

MAY
. and s incorporated into and shall be deemed to amend and supplement the \1ortgagc

Deed of Tiustior Security Deed (the “Security Instrument”) of the ssme date given by the undemgned'

{the *Borrow<r ) 10 secure Borrower’s Adjustable Rate Note (the "Note™) 10
NORTH AMER!CAY., NORTGAGE COMPANY®

(the "Lender™) of the sacne date and covering the Property described in the Security Instrument and
Jocated at:

3101 A4.°KINS
STEGER, 4L 80475

Jroperty Address]

THE NOTE CONTAINS PROVIS/OAS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTMLY PAYMENT. THE NOTE LIMITS

THE AMOUNT THE BORROWER'C INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addivon to the co’enants and agteements made in the
Sccunty Instrument, Borrower and Lender further covenant atxa agres-2s follows

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
] 'he_ Nate provides for an initial interest rate of

10.500 7. The Note pﬂ)\l(ks for
changes in the interest rate and the monthly psyments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(._A) Change Dates

The interest rate | will pay may change on the first day of JUNE . 2600, and on
that day every sixth month thereafter. Fach date on which my interest ratc could change is zalled a
“Change Date.”

MULTISTATE ADKISTABLE RATE RIDER - LIBOR MEEX - Single Family
a -NB15U (a2,

ELECTRONMIC LASER FORMS, INC.
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(B) The Inder

Beginning with the first Change Date, my interest rate will be hased on an Index. The “Index” is
the aversge of interbank offered rates for six-month LS. dollar-denominated deposits in the l.ondon
market ("L.IBOR™), as nublished in The Wall Street Journal. The most recent Index figure available
as of the first business day of the month immediately preceding the month in which the Change Date
occurs is cal’sd the "Current Index.”

If the Irderis no longer avmlable, the Note Holder will chonse a new Index that is based upon
comparable infermation. The Note Holder will give me notice of this choice.

(C) Calculation o Thanges
Before each Changedte, the Note [Holder will calculate my new interest rate by adding

SIX AND 057100 _ percentage point(s) ( 6. 050 ) tothe
Current Index. The Note Holder it then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Subje:ito the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the smount of the monthly payment that would be sufficient
10 repay the unpeid principal that ] am expected to awe at the Change Date in full on the Maturity Date
8t My ncw interest rate in substantially equal paymerts, The result of this calculation will be the new
smount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required o pay st the first(Change Date will not be greater than
13.500 % orlessthan 45 500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mo:e thaa one percentage point (1.0%)
from the rate of interest | have been paying for the preceding six montns My interest rate will never be
greater than 16 .500 % or less than 16.800 %

({F) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amcunt of my new
monthly payment beginning on the first monthly payment datc after the Change Dato-upiil the amount
of my monthly payment changes again.

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment “efore the effective date of any change. The notice will include

ﬁ “NB15U e Peps 2ot D nmimﬁe_‘
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information required by law v be given me and also the title and telephone number of a person who
wil| answer any question § may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Xecradt Ligeaam el i g P dﬁ/ '1"“"‘\)5&1)

LEONARD DESOZR ,111 ¢ D DAWN M DEBOER

Mﬁ‘)’“@*——— (Seal) {Seal)

HELEN M RICC

_ ) (Seal) (Seal)
(Scal) {Seal)
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