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MORYGAGE

THIS MORTGAGE IS DATED JUNE 4, 1957, between EC A\ H. WATTS, A SINGLE MAN, whose addvess is
2604 ISABELLA STREET, EVANSTON, i 80201 (referre? 5 bulow a8 “Graneor*); and HOME SAVINGS OF
AMERICA, F5B, whose address is 3180 MDER TRAK S0.. EARYA TITY, MO. €3045, , il keterrad 10 halow
a8 “Londer”).

GRANT OF MORTGAGE. For valusble considersion, Grantor mortgage . viairants, sl conveys % Lender il of
Grantor’s right. title, and intesast in and to the fullowing described rea jroperty, together with sl existing or
subsequently erected o affixed buildings, improvemants and fixtures; 2 vasements, nghts of way, andd
appurtanances; &RH water, water rights, watercourses and ditch rights (incluiqy stock in utilities with ditch om}
irrigation rights); end sl other rights, royshies, and profits relating to the real propecty, including withoun®
limitation ali minesals, oil, gas, geothermal and similar matters, located in COOK Covidv, Stase of Siwois
"Real Propetty”):

LEGAL DESCRIPTION AS PER EXHIBIT “A* Aﬂﬁ(j&tn HERETO AND MADE A PAR w!40F.

The Real Propecty or its addreas is commonly known as 2604 ISADELLA STRAEET, EVANSTON, & 60201. The
Real Property tax identification number is 05-34-310-007. -

Grantor presently assigns 10 Lender all of Grantor's right, tithe, and interest in and 1o ail ieases of the Fro iy
and all Rents trom the Property. In addition, Grantor geants 1o Lender a Uniform Commatcial Code seuricy
interest in the Personal Property and Rents.

DEFIMITIONS. The tallowing words shail have the following meanings when used i this Mortgage. Teems not
otherwise defined in this Mortgage shakl have the meaninys attributed to such terms in the Uniform Gommetcial
Code. Al references 10 dollar amounts shall mean amounts in lawful money of the United States of Amevica.

Existing Indebtednsss. The words “Existing Indebiedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor® means EDWARD M. WATTS. The Grantor is the mortgagay UNGer this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation sach and a¥ of the Quaraniars,
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CITY: EVANSTON COUNTY: Coox
TAX NUMBER: 05- 34-310-007-0000

LEGAL DESCRIPTION:

THE EAST 33 FEET OF LOT 20 IN BLOCK S IN JOHR CULVER'S ADDITION TQ NORTH EVANSTON, IN

TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS
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Loan No 05377209001 {Continued)

sureties, and sccommadation parties in connection with the Indebtedness.

improvement.. The word “Improvements™ means and includes without kimitation all existing and future
improvements, buildings, structures, mobile homes atfixed on the Real Propeity, facidities, additions,
replacements and other construction on the Real Property.

indebtedness. The woid "Indebtedness” means ail principal and interest payable unde: the Note and any
amounts expendied of advanced by Lender to discharge obligations of Grantor or expenses ncurred by
Lender to entorce obligations of Giantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. At no tima shall the principal amount of indehtedness secured by the Morigage,
::E)MOOODO sums advanced 10 protact the security of the Mortgage. sicesd the now amount eof

Lender. The word “Lender™ means HOME SAVINGS OF AMERICA, FSB, its successors and assigns. The
Lender is the inurtgagee under this Mortgage.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation all assi(nrents and sacutity interest provisions relating to the Pessonal Proparty and Rents.

Note. The word “Nciz.” means tha promissory note or cracht agreemant dated June 4, 1957, in the oviginal
principal amount of $&£,020.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancings.-of, consolidations ot, and substitutions for the promissory note or agresmaent.

The interest rate on tha Note is 10.350%. The Note is payable in 180 monthly paymants of $438.62. The

maturity date of this Mortgage is-o.e 10, 2012,

Personal Property. The words "Peisonal Propesty” mean ait equipment, fixtures, and other articles of

Bersonal property now or heresfier owned by Grantos, and now or hereafter attached or atfixed to the Real
roperty; togethar with all accessions, (ar.s. and additions to, all replacements of, and all substitutions for,

any of such property; and together with al’ p/oseeds (including without kmitation all insurance procesds and

refunds of premiums) from any sale of other ¢::zosition of the Property.

Property. The word "Property” means colactivelv tn Real Propecty and the Personal Property.

Road ™ . The woids "Real Propefty” mean th: niopesty, interests and rights described above in the
“Grant of Mortgage" section.

Related Documants. The words “Related Documents* waan and include without kmitation all promissory
notes, credit agreeiments, loan agresments, enviroNMeNtz IQreements, gQUAaNteS, SeCulity agreeinents,
martgages, deeds of trust, and all other instruments, agreereit= and documants, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means all present and futurs rents, roveni:as, income, issues, royaltes, profits,
and other benefits derived from the Property.

THIS MORTGAGE, WNCLUDING THE ASSIGNMENT OF RENTS AND THE Z:CUNTY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THF INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOINGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING T:Rh'S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granic: <\l pay to Lender all
u:g:ntﬁ_ s:;:ured by this Mortgage as they become due. and shall strictly perform all ¢/ Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possvazion and use ofd
the Property shali be governed by the following provisions: N}

Poasession and Use. Untl in default, Grantor mahtema'n in possession and control of and operate Ild‘h
manage the Proparty and collect the Rents from the Property. b

Duty to Maintain. Grantor shait maintain the Property in tenantable condition and promptly perform alf
repairs, replacements, and maintenance NECessaty 10 presarve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” “release,” and
“threatened rei¢asa,” as used in this Mortgage. shak have the same mearwngs as set foith in the
Comprehensive Environmantal Response, Compensation, and Liabiity Act of 3980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendmants and Reauthorization Act of 1986, Pub. L.
No. 99-439 (°SARA’), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq.. or other able state or
Federal laws, rules, or reguiations adopted pursuant to any of the foregoing. The terms “hazardous waste”
and "hazardous substance” shall also include, without limitation, petroleum and petrolewm by-products or
any fraction thereof and asbhestos. Grantor represents and wairants to Lender that: {a) Dwing the pesiod of
Grantor’'s owneiship of the Property, there has been no use, generstion, manufactwre, storags, Weatmant,
disposal, release or threatened release of any hazardous waste or substance by any person on, under, sbout
or from the Propesty; (b} Grantor has no knowledge of, or reason 10 believe that there has been, axcept as
previously disclosad to and acknowledgad by Lender in writing, b} any use, geneiation, manufacture,




VI
al
O
O
—
<
O
LL
LL
O




" osouiom UNOFFlenas COPY Page 3

iw

EFRL R DR AL L 2X MUV NS

Loan No 05377209001 (Continued)
J— - —ee

stofage, treatinent, disposal, release, or threatened releass of any hazardous waste or substance on, under,
sbout or trom the Property by any prior owners of occupants of the Property or (i} any actual of threatened
litigation or clairms of any kind b{ any person relating to such matters; and (C) Except as peeviously
disciosed to and acknowledged by Lendet in writing, (i neither Grantod nor any tenant, contractor, agent of
othes autharized user of the Property shall use, generate, manufacture, store, reat, dispose of, or releass
any hazardous waste or substance on, under, about or from the Propesty and (i) any such activity shall be
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances,
including without kmitation those laws, regulations, and ordinances described ve. Grantor authorizes
Lender and its agents to snter upon the Property to make such inspections anc tests, at Grantor's expense,
as Lender may deem appiopriate to determine compliance of the Property with this section of tha Morigage.
Any inspections or tests made by Lender shait be for Lende’s purposes only and shall not be construed 10
create any responsibility or lability on the part of Lendet to Grantor or 10 any othér person. The
representations and wairanties contained herein are based on Grantor’s due diigence in investigating the
Property for hazardous waste and hazardous substances. Grantor hersby (3) releases and waives any futwe
claims against Lender for indemnity of contribution in the event Grantor becomes kabie for Cleanup or other
costs under snv such laws, and (b) agrees to indemnify and hold harmless Lender against any and all
claims, losses, hobilities, damages, penaities, and expensas which Lender may directly or inditectiy sustain or
suffer resulting 17am 8 breach ot this section of the Morigage or as a conssquence of any uss, genasfation,
manufacture, srage, disposal, release or threatened release occurring prior 10 Grantor's ownership of
interast in the Proyzity, whether of not the same was or shouki have been known to Grantor. The
provisions of this s7ctiun of the Mortgage, inciuding the obligation to indemnity, shall siivive the payment of
the Indgbtedness and iha satisfaction end reconveyance of the kien of this Mortgage and shal not be
atfected by Lender's acyisiz'on of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waate. Grantos sh»" not causs, cONduUCt OF pefinit BNy NUISANCE NOF COMITIL, permit, oF suffer any
stripping of o/ waste on ot 10 th» Property or any portion of the Promrt_y. Without kmiting the generality of
the o#_egmr)f), Grantor wilt not 1em.c3, of grant to any other party the right 1o remove, any tmber, minerals
(including oil and gas), soil, gravel o rock products without the ptior written consent of Lender.

Remaval of improvements. Grantor Chall not demolish or remave any knprovements from the Raal Propecty
without the prior wiritten consent of Laruor. As a condition to the removal ot any improvements, Lender
may requira Grantor to make arrangerzo:c satisfactory to Lender to replace such mpiovements with
improvements of at loast aqual valus.

Lender's Right 1o Enter. Lender and its agent; an/t representatives may enter upon the Reat Property at all

reasonable times to attend 10 Lender's interest; ard 1c inspect the Proparty for purposas of Grantor's
compliance with the terms and conditions of this Natgage.

AR

C : with Governmental Requirements. Granic. unalt promptly comply with all laws, ordinances, and
regulations, now of hereafter in effect, of all goveinments authorities applicable to the use or occupancy of
the Property. Grantor may contest in faith any ‘sirch law, ordinance, or r ion and withhold
compliance during any proceeding, including appr ap(«:ds. 5o long as Grantor notified Lender in

; : iate
writing prior to doing 30 and 30 long 8s, in onduog'soic opiron, Lendec’s interests in the i'roperty are not
po[)ardnze-d. Lender may require Grantor 10 post adequate sacurit; ot a surety bond, ressonably satistactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neithar to abandon nor leave unatterced the Property. Grantor shail do ail
other acts, in addition to those acts set forth above in this section, whicls irom the character and usa ot the
Property afe reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeoiztely dus and payable all =tan»
sacured by this Mortgage upon the sale o transfer, without the Lender’s prior writtes: conisent, of all or any [t
of the Reat Property, or any interest in the Real Propeity. A “sale or transfer® means s vonveyance of Real
Property or any right, titie or interast therein; whather legal, beneficial or equitable: virather voluntary of
involuntary; whather by outright sale, deed, instaliment sale contract, iand contract, contracy ‘o< deed, izasehold
nterast with a term greater than three (3) years, leass-option contract, or by sale, assignmaent, « uanster of any
beneficial interast in or to any land trust holding titie to the Real Propetty, or by any other method of conveyance
of Real Property interest. 1f any Grantor is a corporation, partnership or limited liability company, transter alsif§
includes any change in owneiship of mote than twanty-five percent (25%) of the voling stock, partnership}
interests or limitad liability company interests, as the case may be, of Grantor. However, this option shal not b

exercised by Lender if such exercise is prohibited by federal law or by Winois law. ’:"
TAXES AND LIENS. The following provisions relating 10 the taxes and kens on the Property are a part of m!:
Mortgage.

Payment. Grantor shall pay when due (and in all svents prior to delinquency! ait taxes, payroll Laxes, ’
taxes, assessments, water charges and sewer service charges levied against or on account of the Pr h
and shall pay when due all clams for work done on or tor services rendered or matarial furnished o the
Property. Grantor shall maintain the Propeity free of all kens having priority over or squal to the interest of
Lender under this Mortgage, except lor the sen of taxes and assessments not due, except for the Existing
Indebredness referred to balow, and except as otherwise provided in the folowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assassment, or claim in connection with a

faith dispute over the ation to pay, so as Lender’s interest in the Property 18 not jsopardized.
a lien uimp‘uu is filed as muh of nocpv:lyvmmt. antor shall within fifteen (15) days after the ken ariess
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or, it a lien is f led, within fittesn (15) days after Grantor has notice of the filing, securs the discharge of the
ken, or it rprtuested by Lender, deposit with Lender cash os a suificient corporate surety bond or other
security satistactory to Lendes in an amount sutficient to discharge the lien pm any costs and attornays’
fees or other charges that could accrue as a result of a foraclosure or saée under the kien. in any contest,
Grantor shali dafend itself and Lender and shali satisty any adverse judgment before snforcement against the
Pr - Grantor shall name Lendes as an sdditional obliges under any suraty bond furnished in the contest
proceedings

Evidence of Payment. Grantor shall upon demand furnish to Lender nﬂsfacgqﬁ evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at ieast fifteon (15) days before any work is commanced,
any seivices are fuinished, or any materials are supplied to the Property, if any mechanic’s len,
materisimen’s lien, or other lien coul'l be asserted on account of the work, services, or materiais and the
cost exceads $5,000.00. Grantor wil upon request of Lender furnish 10 Lender advance sssucances
satisfactory to Lendar that Grantor can and will pay the cost of such improvemaents.

:‘IIOPERT\’ DAVAG: INSURANCE. The following provisions relating to inswing the Property are a part of this

ortgage.
Maintenance of mwoance. Grantor shall procure and maintain policies of fire insuwrance with standad
extended coverage erdorsements on & feplacement basis for the full inswrable value covering al
Imptovements on the e Property in an amount sufficient to avoid application of any coinswrance clause,
and with a standasd \origages ciasusa in tavor of Lender. Policies shall be written by such insuwrance
companies and in such 10%n as may be reasonably acceptsble to Lender. Grantor shall deliver 10 Lender
certificates of coverage from each insurer containing a stipulation that cover will not be cancetied or
diminished without a minimum_of ten (10} days’ prios written notice 1o Lender and not containing any
disclaimer of the insurer’s liability /o tailure to ?ivc such notice. Each insuaiice policy also shall inchide an
endorsement providing that coverzge in favor o

YRR B = WV WL N 16N
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Lender wilk not be impaired in any way by any act, omission
or default of Grantor or any other P.'S-Dl . Should the Real Property st any time become located in an mea
designated by the Director of the Federp Erncfrnc Management Agora a3 a special Hood hazard aea,
Grantcr agrees 10 obtain and maintain receral looJ Insurance tor tha full unpaid principal balance of the
loan, up 10 the maximum policy imits s¢¢ tnser the National Flood Insurance Program, of as otherwise
required by Lender, and to maintain such inswrance for the term c! the loan.

Application of Procesds. Grantor shal promptly "oty Lender of any loss or damage to the Propesty if the
sstimated cost of repair or replacemant exceeds \*5,(30.00. Lender may make proof of loss it Grantor fails
10 do so within fifteen (15) days of the casuaity. W ierher or not Lender’s security is impaired, Lender may,
at its election, apply the proceeds to the reduction i ne Indebtedness, paymant of any ken atfecting the
Pioperty, or_the restoration and repair of the Property. */ Lander elects to apply the proceeds 10 restoration
and repair, Grantor shall repair or replace the damaged 0: 045 70Y8d IMMPIOVEMENES in & manner satistactory
10 Lender. Lendar shall, upon satistactory proof of such cxpaenditure, pay or reimburse Grantor hom the
proceeds for the reasonabie cost of repsir or restoration it Gr=ior is not i default hereunder. Any procesds
which have not been disbursed within 180 daﬁ after their receir ¢ ad which Lender has not conimitted to
the repair or restoiation of the Property shalt be used first to pay 30y, amount owing to Lender under this
Moitgage. then to prupa[ accrued interest, and the remainder, it any, 7.alt be applied to the poncigd balance
of the Indabtedness. If Lender holds any pioceeds after paymant in fult o2 the Indebtadness, such procesds
shall be paid to Grantor.

Unexpised Insucance st Sale. Any unexpired inswance shak inure to the wenefit of, and 10, the
purchaser of the Property covered by this Mortgage al any trustee’'s sale o other sale under the
provisions of this Mortgage, or at any foreclosure sale of such Property.
Compliance with ing Indebledness. During the period in which any Existing J'izbledness describad
below is in ettect, compliance with the insurance provisions containad in the instriznant evidencing such
Existing Indebtedness shall constitute ¢ iance with the insurance provisions under «ris Mortgage, 10 the
extent compliance with the terms of this Mort woukd constitute a duphcation of in&7we r sment.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division ot
3:;?: shall apply only to that portion of the procssds not payable to the of the Exisbng
ndebtedness.

EXPENINTURES BY LENDER. if Grantor fails to cm with any provision of this Morigage, including any
standing o-:Jn‘ is
may t

obligation to maintain Existing Indebtedness in qood Q as requirad below, or if any action or
commanced that would materially atfect Lender’s interests in the Property, Lender on Grantor's uﬂ'm ,

shail not be required 10, take any action that Lender deems sppropriate. Any amount that Lender expends i so
doing will baa interest at the rate providad for in the Note from the date incurred or paid by Lender to the dete
of repayment by Granilor. All such expenses, at Lender's option, wik (a) be payable on demand, (b) be added
to the balance of the Note and be sppoitionad among and be payable with any instaliment panmnts to become
due during either (i) the term of any applicable insurance pokicy or (4) the remaining term of the Note, or (c) be
treated as s balloon payment which wilt be due and payabie at the Note’s maturity. This Mortgage siso will
secure payment of these amounts. Tha rights provided for in this paragraph shali be in addition to any other
rights or any remediss to which Lender may be antitisd on account of the default. Any such action by Lendes
shall not be construed as curing the default so as to bar Lsnder from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The fullowing provisions relating to ownership of the Propecty ae a part of
this Mortgage.

69YSIViG

T I EEE——————



OFFICIAL COPY




woner  UNOFFladdd COPY s
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Tite. Grantor watrants that: (a) Grantor holds good and marketable titie of record to the Pmpug in fee
simple, free and clear of all liens and encumbrances other than those set forth n the Real Property
description or in the Existing Indebtednass section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and autharity to execute and deiiver this Mortgage te Lendar,

Defense of Title. Subject to the exception in the paragraph sbove, Grantor wairants snd will forever defend
) the titie to the Property against the lawiul claims of all persons. In the svent any action or proceeding is
o commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantoc shall defend
the action at Grantor’s expense. Grantcr may be the nominal party n such proceading, but Lender shall be
entitied to J)articipate in the proceeding and to be represented 1n the proceeding by counsel of Lende:’s own
choice, and Grantor will deliver, or cause 10 be delivered, 1o Lender such instruments as Lender may requast
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propesty and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and reguiations oftgomnmcntu authorites.

EXISTING INDEBTEDNESS. The following piovisions concerreng existing indebtedness (the “Existing
indebtedness”) » « a part of this Mortgage.

Existing Lien. 7na lien of this Mortgage sacuring the indebtedness may be secondary and inferior 1o an
existing hken. G antor expressiy covenants and agiees 10 pay, o see to the payment of, the Existing
Indebtedness anc o pvevent any defauit on such indebtedness, any default under the instruments evidencing ‘
such indebtedness. ¢ 7yt default undet any secwrity documants for such indabtedoess. !

Default. It the paymeiii ui any instaliment of principat or any intetest on the Existing indebtedness is not
made within the time requizer by the note svidencing such indebtedness, or shouid a default occur under the
instrument secunng such inrzutedness and not be cuied duiing any applicable grace period therein, then, at
the oﬁ_tion of Lendss, the Indebt~iness secured by this Mortgage shall becoma immaediately due and payable,
and this Mortgage shall be in dataul2

No Modification. Grantor shall not erer into any agreemant with the holder of any mortgage. deed of trust,

or other security agreement which \\as priofity over this Mortgage by which that agresment is modified,

amended, extended, or renewed withoul the prior written consent of Lender. Grantor shall neither request

Eor doeccept any future advances under &1, cuch security agreement without the peior written consent of
enger.

! aONDEHNATlON. The following provisions relating- 1o condemnation of the Propefty are a part ol this
ortgage.

Apgiuﬁmollﬂ!romdo. If ali or any part of the Property is condemned by eminent domain procesdings

or by any proceuding of purchase in lieu of condemnaiion. Lender may at its election require that all or any

ortion of the nut proceeds of the award be applied t16ir2 Indebtedness or the repair or restoration of the

operty. The net proceeds of the award shall mean thz ward atter payment of all reasonable costs,
expenses, and attorneys’ feas incuirad by Lender in connection with tha condemnation.

Plocoo&"br. It any proceeding in condemnation is filed, Grasitor st promptly notity Lender i writing, snd
Grantor shatl &omptly take such stops a8 may be necessary ta detand the action and obtain the award.
Grantor may the nominal party in such proceeding, but Lencar shall be entitied 10 participate in the
proceeding and to be representad in the proceeding by counssi ot its »wn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested o 1L.irom time 10 time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHONIT\ES. The following provisions
relating to governmental taxes, fess and charges are a part of this Mortgage:

Curtent Taxes, Fees and Chages. Upon request by Lender, Grantor shall e.eci.tz. such documents in
addition to this Mortg and take whatever other action is requested by Lendet 1o jarfect and continue
Lender’s hen on the Real Property. Grantor shail reimburse Lender for all taxes, as detcrioad below, 10gether
with all expenses incurred in recording, perfecting or continuing this Moctgage, incluoirg without kmitation
all taxes, fees, documentaty stamps, and other chasges for recording or registering this Mo/ L. ge.

Taxes. The follawing shell constitute taxes to which this section applies: (2} a specific tax upon this type of

Mort a&e or upon sl of any part of the Indebtedness secured by this Mot ; (b} & specific tax on Grantor

which Grantor is authorized or required to deduct from mants on the edness secured by this type

of Morigage: {ci a tax on this type of Mortgage cha:*ge against the Lender or the holder of the Note; andr 4

gl) ltspcc:ﬁc tax on all or any portion of the Indebtedness or on payments of prinCipal and interest made by,_l
rantor.

“»

| Subsequent Taxes. If any tax to which this section spplies is enacted sub ant 10 the date of this

Mortgage, this event shali have the same sffect as an Event of Default {as detined below), and Lender may . 4

| exercise any of sl of its 2vailable remedies for an Event ot Default as provided below uniess Grantor either
' {a) pays the tax before it becomes delinquent, of (b} contests the tax as provided above in the Taxes and -

| Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security .Y
satisfactory to Lander. !

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage s 2
security sgreement are a pait ot this Mostgage.

Security Agresment. This instrument shall constitute a security agresment to the extent any of the Property
constitutes hxtures or ather personal property, and Lender shall have all of the rights of a secured party
under tha Unitarm Commercia? Code as smended from time to tima.

4——-———
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Sacurity Intersat. Upon request by Lender, Grantor shalt execute financing statements and take whatever
other action is raquested by Lender 1o perfect and continue Lender’s security interedt in the Rents and
Personal Property. in addition to recording this Mortgage in the real property records, Lender may, st any
tima and without further authorization from Grantor, hle execuled counterpaits, copies of reproductions of
this Mortgage as a financing statement. Grantor shall reimburse Le for ai expenses ncurred n
pertecting of continuing this security intérest. Upon default, Grantot shali assemble the Peesonal Property in
a mapner and at a place reasonably convenient to Grantor and Lende: snd make it avaiable to Lendar within
three {3) days afier receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which intormation
concerning tha sacurity interest granted by this Mort may be cbtained (each as tequired by the Uniform

Commercial Code), are as stated on the first page ol this Mortgage.

FURTHER ASSURANCES; ATTORNEV-IN-FACT. The tfollowing provisions reiating to further assurances and
attorney-in-tact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon ¢ t of Lender, Grantor wil make, execute
and deliver, or. will cause to be made, éxecuted of delivered, to Lender or to Lender's designes. and whan
requasted by ceder, cause 1o be filed, recorded, refiled, or rerecocded, as the case may be, at such times
and in such otiices and places as Lendet may deem approprste, any and all such mortgages, deeds of tust,
secufity deeds. seculity agreemants, financing statements, continuation statemants, instruments of further
assurance, certifice’ss, other documenis as may, in the sole opinion of Lender, be necessary o desirable
in order 10 effectus’e, complete, pertect, continue, of praserve (a) the obkgations of Grantor under the Note,
this Mortgege, and 1w nxiated Documants, and (b) the liens and security interests created by this Morigage
on the Property, whethsr :ow owned or hereafter acquired by Grantor. Unlass prohibited by law or agreed
to the contrary by Lender i writing, Grantor shall resmbutse Lender for ali costs and expenses inciuied in
connection with the matters r=terred to in this paagraph.

At -n-Fact. It Grantor fai’s to do eny of the things referred to in the pieceding pavagraph, Lender may
do so for and in the name ot G.antor and at Grantor's sxpense. For such puposes, Grantor heraby
irravocably sppoints Lender as Grant=:’s sttorney-in-tact for the purpose of making, executing, delivering,
filing. recording, and daing ail othei thiigs as may be necessary of desizable. in Lender’s sole opinion, to
accoimplish the matters referred to in ibw preceding paragraph.

FULL PERFORMANCE. It Grantor pays =t the indebtedness when due, and otherwise performs al the
obligations imposed upon Grantor under this o:tqage, Lendwr shait execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable sta:ements of termination of any hinancing statement on hie
evidencing Lender's sscunty interest in the Rents ard 1he Personal Prorﬂtv- Grantor will pay, if pesmitted by
applicable law, any reasonable termination fes as detwmined by Lendet from time to time. |f, however, paymaent
is made by Grantor. whether voluntarily or otherwise, 0, by guarantor or by sny thid party, on the indebtedness
and thereafter Lander is forced to remit the amount of tie’ paymant (a} 1o Graniot's trustes in bankruptcy of 1o
any similar person undes any federal or state bankruptcy Jav. rz law for the relist of debtors, (b) by reason of any
m%ment, ecree or order of any court of administrative bouy wing jurisdiction over Lender or any of Lender's

operty, of (c) by reasen of any settiemant or compromiss of sny ciam made by Lendes with any claimant
including without kmitation Grantor), the Indebtedness sha'! pe considered unpaid for the puwpose of
enforcement of this Mortgage and this Mortgage shall continue to be ehisctive or shall be renstated, as the cess
may be, notwithstanding any cancellation of this Moitgage o« of ony rote or othed instrument of agreament
evidencing the indebtedness and the Pr will continue to secure ?iix amount repaid or recovered to the
same extent as it that amount never had n oniginally received by Lerdcs . and Grantor shall be bound by any
judgment, decree, order, settlement of compromise relating to the indebted.w”s or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shail constituie = event ot detault ("Event of
Default”) undar this Morigage:
Default on Indobisdness. Failure of Grantor to make any payment when due on (he ‘ndebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by tris w*urt 10 make any
payl:}ent foi taxes Of INSUraNce, Of sny other payment nacessary 1o prevent filing of 4 (o effect dischasge of
any lien,

; Defsult. Failure of Grantor to comply with any other term, obligation, cosrant ot condition i
|
|
|
|
|
|
\

——

Compliancs
contained in this Mortgage, the Note of in any of the Related Documents.

False Statements. Any warranty, representalion of statement made of furnished 1o Lender by or on behalf of
Grantor under this Mortgage, the Note o« the Related Documents is faise o7 misieading in any matecigl)
respect, sither now of at the time made cr turnished. g

Defective Collsteralization. This Mort ot any of the Related Documents ceases to be in full force and
ettect lincluding failure of any collater uments to create a valid and perfacted security interest or henl sgb
any time and for any reason. W

Death or insoivency. The death of Grantor, the insotvency of Grantor, the sopointmant of a receiver for any J»
part of Granicr's property, any assignment for the benefit of creditors, any type of creditor workout, o the ()
commencemant ot sny proceeding under any bactkruptcy of insoivency laws by of against Grantor. 7Y

Forscloawrs, Forfeiture, stc. Commencemant of foreclosure or forfeiture proceedings, whether by judicial |
proceeding, self-haip, uﬁgsmsion of any other mathod, by any creditor of Grantos of by any governmentst |
agency against sny of the Property. However, this subsection shall not apply in the event of » good faith |
dispute by Grantor as 10 the valiily or reasonableness of the claim which i3 the basis of the foreciosure or
forefeitute proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes |
TESEIVEs Of & Surety for the claim satisfactory to Lender.
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Breach of Other Agreement. Any breach by Grantor under the tems of any othar agreemaent betwesn
Grantor and Lender that is not remedied within any grace period provi therein, including without
kmitation any &greement concerning any indebtedness of other obligation of Grantor to Lender, whather
existing now or later.

Existing lndebtedness. A default shall occur under any Existing Indebtedniess or under any instrument on the
Property secu;ing:nv Existing Indebtedness, or commencement of any suit or other action to forecioss any
existing ken on the Property.

Events Atlecting Guarantor. Any of the preceding events occurs with ug{mct to any Guarantor of any of the
Indebtedness of any Guarantor dies of becomes incompetent, of revokes or disputes the validity of, or
Yability under, any Guarantv of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one of mofe of the fodowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accslerats Ind-hedness. Lender shall have the right at its option without notice to Grantor to declare the
antire ch‘ebta«.‘mss immediately due and payabie, including any prepayment penaity which Grantor would be
required to pay.

UCC Remadies. 'Ai'h respect to all or any part of the Personal Property, Lender shakt have all the rights and
remedies of a securzd narty under the Uniform Commercial Code.

Collect Rents. Lender siult have the right, without notice 1o Grantor, to take possession of the Propecty and
collect the Rents, includig amounts past due and unpaid, and apply the net proceads, over and sbove
Lender's costs, against the 'ndebtedness. (n furthersnce of this right, Lender ma’ reqQuite any tenant of
other user of the Property to inake payments of rent of use fees diwectly 10 Lender. | the Rents are collected
by Lender, than Grantor irrevocadly designates Lender a& Grantor's attorney-in-fact to endorse instruments
received in paymant thereof in £ name of Grantor and to negotiate the same and collect the procesds.
Payments by tenants of other users 1= ' ender in response to Lender's demand shail satisty the obligations
for which the gavmems ae made, woett.er of not any pioper grounds for the demand existed. Lender may
exercise its frights under this subparagiep.: Yither in pefson, by agent, or through a receiver.

TR AT 2 T S SR

ore,
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Morigages in Possession. Lender shall have ihe right to be as mortgages in possession or 10 have a
receiver inted to take possession of & <w any of the Propetty, with the power 10 protect and
preserve the Propesty, to operate the Pr preceding foreciosure or sale, and to collect the Rents from

the Property and apply the proceeds. over and above the cost of the receivership, against the indabtedness.
The mortgagee in posS3e33ion Of FECEiver May serve without bond if permitted by law. Lendei’s right tc the
ﬁomtment of a receiver shall exist whether or (ot the apparent value of the Property excesds the
Indebtedness by a substantial amount. Employment D Lander shalt not disquality @ person from serving as
a receiver.

.tl'?cigd ngodom. Lendes may obtain 8 judicial decree roieslosing Grantor's interest in alt or any part of
a Frope

Deficiency Judgmant. If permitted applicable law, Lender riay obtain a judgment for any dehciency
remaining in the Indebtedng?s due tob{endcr after application of J zmounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shait have all other rights and remedies provizer in this Mortgage or the Note or
available at law of in equity.

Sale of the Proparty. To the extent permitted by applicable law, Grantor hevery waives any and all tight 10
have the property maishalled. In exetcising its rights and remadias, Lender shall b« viee to sol 3 oF any part
of the Property together or separately, in one sale or by sepasate saies. Lender sialt oo entitisd 10 bid at any
public sale on all or any portion of the Propesty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ¢ 0f &y public sale of the
Parsonal Property or of the time after which any private sale or other inte dispos.t 07 of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days hwrois the timg of

the safe or disposition.

Waiver; Election of Remedies. A waiver by any party of 8 breach of a provision of this Mortgage shall not
constitute a waiver of o prejudice the party's rights otherwise to demand strict comphance with that
provision or any othcs ng\;mm. Election by Lendet to pursue any remedy shal not exciude pursuit of any
other remedy, and an tion to make expenditures of take action to perform an obligation of Grantor undes
this Mortgage after failure of Giantor 10 perform shalt not atfect Lender's right to declas a default and
exercise its remedies under this Mortgage.

Attorneys’ Fess: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attoinays’
feas at trial and on any appeal. Whather of not any coust action is involved, all reasonabis expenses incusred
by Lender that in Lendai’s om are necessary at any time for the protection of is interest or the
enforcament of its rights shall e & part of the indebtedness payable on demand and shall badr intereat
from the date of expenditure until reﬁoo‘cg at the rate provided for in the Note. Expenses coversd by this

araQraph include, without limitation, however subject 1o limits under applicable lew, Lender's attorneys’
ens and Lender’s iegal expenses whether or not there is & lawsdit, including sttorneys’ fees for bankruptcy
proceadings (inchuding efforts to modify or vacate sny automatic stay of injunction), appesis and any
anticipated post-judgment collection services, the cost of saaching records, obuunngumc reports (including
foreclosure reporis), surveyors’ reports, and appraisal fess, and tile insurance, to the extent permitied by
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Loan No 05377209001 (Continusd)

spplicable law. Grantor aiso wilt pay any court costs, in addition to all other s1sms provided by lew.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undet this Mortgage, including without kmitation
any notice of defsuit and any notice of sale to Grantor, shali be in writing, may be sent by telstacsimile, and
shall be effective when actually delivered, or when deposited with a nationally recognized ovesnight cousier, of,
if mailed, shall be deemed effective when denosited in the United States mail first class, cartified or registered
mail, postage prepaid, directed to the addresses shown naar tha beginning of thus Mortgage. Any party may
change its address for notices under this Morigage by giving formal writlen nolice 10 the other parties,
specilying that the purposa of the notice is 10 change the paiy’'s address. AN copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, a8 shown
near the baginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informad at ait times ot
Grantor’s current address.

MISCELLANEQUS PROVISIONS. The foliowing miscetlanscus provisions are 8 part of this Mortgage:

Amendments. This Morigage, together with any Ralated Documents, constitules the entire understanding
.t?‘d resmaont 0,5 al“hc bgatges as to &h; matters set forth in .:"h‘;s Morigags. hlio alteration of or mmlmotnt .::
this Mortgags < eftective u $ Qiven in writing sig y the party or parties sought to
charged of Lour.d by the alteration or amendment.

Applicable Law. (This Mortgage has been delivered to Lender and accepted by Lender in the State of lingis.
Subject 10 the prozsione on arbitration, this Mortgege shall be governed by and consirued in accordance
with tha laws of the Sats of linois.

Arbitration. Lender and C.iantor agres that all disputes. claiss and controversiss hetween shem, whelther
Mvi&ad.hint.wdn:mraﬁno,mtmm-a‘mm.. without lmitation
contract and fort disputes. shab ov abitzated pussuant 10 the of the Amaerican aton Assecistion,
upon request of eithes pasty. W ct to take or dispose of sny Property shall constitule a waiver of this
arbitration agreement or be probibited by this asbitration agreement. This includes, without mitation,
obtaining injunctive relief or & tempo ary restraining otder; invoking a power of saie under any deed of trust
or mortgage; obtaining a writ of attachnont or imposition of a8 receiver; or exetcising any righis relating to
persona property, i ing taking or dicossing of such property with or without judicial procass pursuant to
Article 9 of the Uniform Commercial Code. Ay disputes, claims, or contoversies concerning the lawfuiness
oi feasonableness of any act, of exercise ol zny right, cqncorrin?..myh?roporty, including any clam to
rescind, reform, or otherwiss modify any agresmant relating to t operty, shall also be arbitrated,
provided however that no arbitrator shall have tne 1.ght or the power 10 enjcin of restrain sny act of any
B‘anv. Judgment upon any award rendersd by any ¥iatrator may be enterad in any court having iursdiction.

othing in this Mortgage shaif preciude sny party 1:0:p seeking squitable relet from a court of competent
risdiction. The statute of Lmitations, estoppe!, (w#'var, laches, and similar doctrnines which would
otherwise be applicable in an action trought by » gatuhah bs applicable in any abitration proceeding, and
the commencemant of an abitration ptoceeding shali be dezmad the commencement of an action for thase
pug‘posgs. The Federal Arbitration Act shall apply to the const.:ition, interpretation, and enforcement of this
arbitration provision.

Caption Headings. Caption headings in this Morigage are for coivanence purposss only and are not to be
used to interpret of define the provisions of this Moctgage.

Merger. There shall be no merger of the interest or estate created by thss ‘Mortgage with any other interest
or estate i’nLth:d Property at any time held by or tor the benafit of Lender i« any cepacity, without the written
consent of Lender.

Severability. If a court of compatent jurisdiction finds any provision of this ’airigage to be invekd or
unenforceable as to any person 0s circumstance, such finding shall not rendur 1har provision invakd of
unenforceable as to any other persons or circumstances. |f feasible, any such orierci~ #tovi;ion shakt be
deemed 1o be modifiad to be within the limits of enforceability or vahdity; however, it 2. 0 provision
cannot be so modified, it shall be stricken and ait other provisions of this Mortgage in sl other respacts shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest.
this Mortgage shall be binding upon and inuze to the benefit of the pasties, their successors and assigns. I
ownership of the Property becomes vested in a pérson other than Grantor, Lender, without notice
Grantor, may deal with Grantor's successors with reference 1o this Mortgage and the Indebledness by way
or: t?‘zzegar&ce Or extension without releasing Grantor from the obligations of this Mortgage or kabikity under
the Indebtadness.

Time ls of the Essence. Time is of the essence in the pesformanca of this Mortgage.

Waiver of Homestesad Eum’pﬁon. Grantor hereby releasss snd waives al rights and benefits of the
homestead exernption laws of the State of Minois as to all Indebtedness secured by this Mortgage.

Waivers and Conasnis. Lender shail not be deemed to have waived any rights under this Mortgage (or under
the Relatad Documents) unless such waiver is in writing and siysed by Lendes. No delay or omission on the
part of Lenders in exercising any right shal operate as a waiver of such right or any other nght. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prsjudice the party's right
otherwise to damand strict compliance with that provision or any other provision. No prior waiver

Lender, nor any course of dealing betwesn Lender and Grantor, sh.Jl constitute a waiver of any of Lender’s

nghts or any of Grantoi’s obligations as to any futwe transactions. Whenever consent by Lender is requwed
in this Morigage, the granting of such cunsent by Lendes in any instance shall not constitute continuing
consent to subsequent instances where such cansent is requirsd.
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Loan No 05377209001 (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO ITS YERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATE OF T3 NG )
C N
COUNTY OF O, o }

On this day before me, the undersigned No'ar; Public, personalty appeared EDWARD H. WATTS, to me known
to be the individual described in and who executs the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and (jeed, for the uses and purposes therein mentionsd.

&vcnundu[ otficial seal this { T deyot N\ 1907 . 1
;—ﬁé (raring st

Notary Public in and for m tete of - o |
e TR
My commission sxpi ~ e Sun i gy ¢ |
' wpies s b v { \
LASER PRO, Reg. U.S. Pat. & T.M. Otf., Ver. 3.23 (ci 397 CFi ProSetvices, inc. ‘&'l rights reservad.
BL-GO3 53772090.LN R1.0VL)
-
N
"
[ |
@
-




-~




