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This Assignment of Rents preparad py: _Laurie Sovcik for Midwest Bank
Y1 W. North Avenue

ASSIGV2ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 16, 257, between Midwest Trust Services, Inc., whoes
address is 1606 N Harlem Avenue, Etmwood Park, i &0707 (teferred %0 below as "Grankot™); and Michar st
Bank and Trust Company, whose addrass Is 501 Weel Norls svenus, Melross Park, L SO160 (referred W
below as "Lendet”)

ASSIGNMENT. For valuable consideration, Grantor assigns, grarde 7 coolinuing sacurity inlerest in, and
conveys 10 Lende abl of Grantor's right, title, and interest in and %0 ¢4 Rents from e foliowing described
Property located in Cook Counly, State of Miinois:

Lols 9 and 10 in Block 153 in Maywood, & Subdivision of the Soutl: 1/2 of the South Weet 14 of
Section 2, Township 39 North, Range 12, the West 1/2 of Section 11, Tovmalip 38 North, Range 12,
and the North West 1/4 of Section 14, Township 30 North, Range 12, tas? ' the Third Principal
Maridian, in Cook County, ilinois

The Real Property or its address is commonly known as 1717 S. Tth Avenue, Maywood, W 00153, The Real
Property 1ax identification number 13 15-14-158-007-0000 and 15-14-158-008-0000.

DEFINITIONS. The rollowing words shall have the following awanings when used in this Assigament. Terms not

othersse defined in this Assignment shall have the meanings atributed o such tenins in the Unitorm Commercial

Code Al reterences © dollar anounts shall mean amounts 1 lawful moaey of the United Staies of Amcrica.
Assignment. The word “Assignment” means this Assignmeot of Rents between Gruntor and Leader. sad
includes without firutaion all assignments and secunty interest provisions relating to the Reats.

Event of Defaul. The words “Event of Default® mean sad include without limitstion any of the Eveats of
Default set forth below in the section titked "Events of Default. *

Grandor. The woid “Grantor™ means Midwest Trust Services, Inc., Trustze uader that certain Trust Agreement
dated March 13, 1996 and known as Midwest Trust Services loc Trust No 96-3-6975.

()
indebisdness. The word “Indebiodness® mcaas all principal and interest payable under the Nole and aay /5/
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o eafosce chifgations of Geamtor wader Wt Assgmment. wgether wikh Wherest 0u Juch amowals as provided i
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obligiwd a8 immator or otharwise. and whother secovery upon sich lndrbtcducd may be or beroafer may
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wibarwise umsnioscasbde.
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Ronds. The word “Rewte™ means all senss. seviwis wcoms. weuss. profits and peocecds from the Property. s
whother dag aow or leier, nchubing wubout kanabos sl Kewts from all icass descnbed cm amy oxbebit _
sitnched w this Ashignanind

T™MIE ASSINIAENT & GIVEN TO SECURE (1) PAYMER( OF TNE INDESTEDNESS AND (2} PERFORMANCE

OF AMY AMD AlL OBLIGATIONS OF GRANTOR UNDER Tv. OTE, THIS ASSIGNMENT, AND THE RELATED
COCUMENTE. TWIS ASSIGMMENT IS GIVEMN AND ACCEPTED 7.4 THE FOLLOWANG TERMS:

PAVMENT AND PERFORMANCE. Excep f‘ el 8 Ws A of my Relsted Ducument
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Maintain the Pioperty. Lender may enter upon the rty > maintain the Property and keep the same ia
repair: fo pay the costs thereof and of all services of all employees, inciuding their equipment. and of all
continuing costs and expenses of maintsining the Property in r repar and condition, and also & pay all
t:lc;. assessiien’s and water utilities. and the premiums on fire and other surance effected by Lender o
the Properny.

@ with Laws. Lender may do any and all things 1o execuse and comply with the iaws of the State of
Hlinots and also all other laws. rules, orders, ordinances and requirements of all other governmeatal ageacies
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such werm or wrms
and on such condtions as bender may deem appropriate.

Employ Agems. Lender inay engage such agent or agents as Lender may deem appropnale. cither ia
L‘cr'ltdcr's pame or in Grantor's name, W rent and manage the Propenty. including the collection and application
ob Kents,

Other Acts. Leoder may do all such other things and acts with respect 1o the Pmpeng.u Lendder may deem
appropriate an may act exclusively and sokely in the place and stead of Grantor and to have al} of the powers
ot Grantor tor the rurposes stated above.

No Requiremen! © AcL Lender shall pot be required to do asy of e foregoing acts or things. and the fact

that Lender shall bave porformed one or more of the foregoing acts o things shatl not require r o do

any vther specific sct’criking.
APPLICATION OF RENTS. &' costs and expenses incurred by Lender in connection with the P"'Yf'z shall be for
Grantor's account aid Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion.
shall determine the application of a4 and all Rents received by it. however. any such Rents received by Londer
whizh are not ag'ghc t2 such costs and “apenses shall be applied to the lndebicdaess. Al cxpenditures made by
Lender under this Assignineat and ncé ceinbursed from the Rents shali become a part of the lndebtedness
<ecured by this Assignment. and shall be pavable on demand. with isterest at the Note rale from deic of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays al! of the Indebledmess when due and otberwise performs all the
vbligations imﬂ)os:d upon Grantor uader this Assivament, the Note. and the Relatod Documents. Lemder shall
execute and deliver to Grantor & switable satisfaction <4 inis Assignment and suitable statements of termuration of
any financing statement on file evidencing Lender's secusity interest ia the Remts and the Property. Any
tefmmation fee required by law shall be pasd by Grastor, iCpermitted by applicable law. If. however. paymem is
made by Grantor, whether voluntanily of otherwise. of by uarantos or by any third party, on the s and
thereatter Lender is forced to remit the amount of that payioran, (a) W Grantot's trustee it bankrupky or lo any
similar person under any federal or state bankruptcy law or v for the relief of deblors. (b) by reason of any
judgient, decree of oeder of any court or admigistritive body Kaviar jusisdiction over Lender or aay of Leader's
property. of f¢) by reason of any seitlement of compromise of v ~laim made by Leader with m’{"zlumlnt
(including without Tiunitation Grantor), the indebledness shall be considiryd unpaid for the puspose of esforcensent
of this Assignment and this Assignment shall contiowe 1o be effective o saall be rei . a8 the case may be,
notw thstanding any cancellation of this Assignment or of any note or other Wntrument or agrecment evidencing
the Indebtedness and the Property will continue o secure the amount repaid (¢ recrvered 10 the same extent as of
that ainuunt never had been onginally received by Lender. and Grantor shall be pound by any judgment. decree.
order. ~eftlement or compromuse relating 1o the ladebtedncss or to this Assigament,

EXPENDITURES BY LENDER. 1If Grantor fails to comply with any provision of thiz-Assignment, or if acy action or
ﬂoceahng is commenced that would matenally affzc1 Lender’s interests in the Propert. oa Granjor's

half may. but shall not be required fo. fake any action that Leader deems approprisie. ‘Any amount that Leader
expends in o doing will bear interest at the rate provided for in the Note from the date incurrat oy paid by Lendes
to the datc of repayment by Grantor. Al such expenses, at Lender's optios, will (a) be payablr on demand. (b)
he added to the balance of the Note and be apportioned among and be payable with any instaliowat Jevments 1o
beconie die during either (i) the term of any applicable insurance policy or (i) the n‘w‘fh‘jcm‘ #7 the Note, or
(c) be treated a» a balloon payment which will be due and payable at the Node's maturity. This Ascigrment also
will sevure pasient of thuse amounts.  The rights provided for w this raph shall be in addition w @y
rights or any remedies to which Lender may be entitied on account of the defauit.  Any such acuon Ty Lender
;h::i" not he construed as curing the default so as to bar Lender froin any renedy that it olherwise would have

&

DEFAULT. Exch of the ‘ollowing. at the option of Lender. sball constitule an event of default ("Event of Default™)

under this Assigninent.

Dstault on indebtedness. Fuilure of Grantor to make any payment wher due on the Indebtedness.

@ Default. Falure of Grantor 1o compl;l with any other wrm. obligshon. covemant or coaditwe
contained in this Assignment. the Note or 1n any of the Related Documents.

Faise Ststemenis. Any warranty. representation of saletnet made of fumished 1o Lender by or om behalf of
Grantor under this Assignment, the Note or the Related Ducuments is false or misleading in any malerial

respect. cither now or at the time aade or furnished.

Defective Colisteralizallon. This Assisgzncnl or any of the Related Documents ceases to be i full force and
effect tincluding failune of any collateral

any time and for any ruasost.

Other Defsults. Failure of Grantor to comply with any term. obligation, covenast, or condition contained 1r any
wther agreement between Grantor and Lender

uments Lo create a valid aad perfected security imierest of licn) at
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Amendments. This Assignment. together with aay Related Documents, comstitules the entire undertanding
and agreement of the parties a« to the matters set forth in this Assignment. No altesation of or ameadment W
this Assignment shall be effective valess given in writing and signed by the party or parties sought W be
hirged or bourxd by the alteration or amendment.

Applicable Law. This Assignment has been delivered 10 Lender and accepled by Lender in the State of
llincis. This Assignment shall be governed by and construad in accordance with the lsws of the Siate of

IIknois.

Multiple Parties; Corporate Authority. Ail obligations oi Grantor under this Assignment shall be jount and
several. and all references to Grantor shall mean each and every Grantor. This mesaas that eack of the
persons signing below is respoansible for 2l obligations ia this Assignment.

NO Modification. Grantor shall pot enter inlo any agreement with the holder of aay mortgage, doed of trust. of
other security agreement which has peiority over this Assignment by which that agreement is modified.
atended, extended. or rencwed without the prior writlen consent of Lesder. Grantor shall weither nor
sccept any futnre advances under any such security agreement without the prior written consest of :
Severabilly. 1f.a court of compeient jurisdiction finds asy peovision of this Assigument o be iavalid or
uncnforceable as 10 any person o circumstance, such findiag shall not reader that provision isvalid or
unenforceable as to wny other persons or circumstances. I feasible, any such offending provision shall be
deemed to be modificc 20 be within the limits of enforcesbility oe validity: however. if the offeading provision
cannot be so mwd:fied. it shil' be stricken and ali other provisioas of this Assignment in all other respects shall
rernain valid and enforceabld.

Successors and Assigns. Subject 1 the limitations stated in this Assigament om traasfer of Grastor's
nterest. this Assiznment shall be Find'ing upon and inure 1o the bemefit of the parties. their successors and
assigns. If owncnh;:r of the Propest; Pecomes vested i a person other than Grantor, Lender. without notice

to Grantor, may deal with Grantor’s ‘succiwcors with reference 1 this Assignment and the ladebiedness by

way of forbearanc: or extension without releasing Grantor from the obligations of this Assignmcn: or liability
under the Indebtedness.

Timo I of the Essence. Time is of the esserie n the performance of this Assignment.

Waiver of Homestead Enmg:on. Grantoc” wereby releases and waives all rights and benefits of the
homestead exemplion laws of the Sate ot [llinois as (o 2} indetledaess secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDMG ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment. GRANTOR HEREBY 'WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BLHALF OF EACH AND EVERY PERSON, EXJZPT MWDGMENT CREDITORS OF GRANTOR,
ACQUIRING ANY INTEREST IN OR MTLE TO THE PROUVFXTY SUBSEQUENT TO THE DATE OF THIS

Assignment.

Waivers and Consunts. Lender shall pot be decred 10 Rave waived an) rights under this Assigament (o¢
under the Related Documents) valzss such waiver is im writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operale av a waiver of <) right or any other right. A
waiver by any party of a provision of this Assignment shall aot constitute a wa'ver of or prejudice the party's
night otherwise to de strict compliance with that provision or aay other proizion.  No prior waiver by
Lepder. nor an'fy course of dealing between Lender and Grantor, shall coastitute 2 warver of any of Lender's
fights or any of Grantor's obligations as o any future transactiogs. Whenever coasent by Leader is required
in this Assignment. the granting of such consent by Lendes ia any instance shall not comsiitule continuing
consent to subsequest instances where such consent is required

GRANTOR'S LIABILITY This Assignment is execuled by Grantor, ool personally but as Trusiee a5 provided above

in the cxercise of the power and the authonty conferred upon and vesied in it as such Trusice (7.3 Granlor

thereby warrants that it possesses full power and authority 10 execwbe this wsirumaent). aad it iz cxpressly

understood and agreed taat nothing in this Assignment or 1 the Note shall be construed as realing amy lubirgc

or the part of Grantor mmlfy o pay the Nole or apy isierest that may accruc thercon, or any other

Indebtedness under this Assignmenl. or 10 perform any covenant either express or implied contained in shis &

Assigninent. all such liability, if any, being expressly waived by Lender and by every persos sow or bercafier Y
4
N
o

claming any nght or security under this Assi t. and that 5o far as Graptor aad its successors personally arc
concerned. the leal holder or holders of the Wolo and the owner of owsers of any Indebtedacss shall look solely
1o the Property for the payment of the Note and Indebtedncss. by the emforcement of the lien created by this
Asstgonent in the waner provided 1n the Note and herein of by action 1o enforce the persomal lability ‘of any
Ltirantor.
e

MIDWEST TRUST SERVICES, INC. ACKNOWLEDGES IT HAS READ ALL THE PROWISIONS OF THSS
ASSIGNMENT AND NOT PERSONMALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED,

GRANTOR:
Midwest Trust Services, Inc. , AS TKURTES U [A ¥ 76-3-6775 # A8T YEESHSN ALY
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