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INSTRUMENT WAS PREY,
SMS NATIONWIDE DOCUMENT, Ll"
UNDER THE SUPERVISION OF RACTIEL CASTILLO
11 GREENWAY PFLAZA, I0TH FLOOR
HOUSTON, TEXAS 778461102
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vAsLIs s MORTGAGE woss 25

NOTICE:THIS LOAN IS NOT ASSUMABLE 7
WITZ2OUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.
The attached RIDER i5 wade a part of this instrument.
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THES INDENTURE, made this h day of MAY 1997 , between
CARL B. HORBACH, A Married Man AND JULTE A, HORDACH, s Wile
, Mortgagor, and
HOMESIDE LENDING, INC.
7381 BAYMEADOWS WAY, JACKSONVILLE, FLORIL A 32256 %
agorporation organized and mszmg under the laws of THE STATE OF FLORIDA g,
MW‘E?SW a
WITNESSETH: That whereas the Mongapor s fusily indebicd fo the Mongagee, as is evideoced by a cenain ":
promissory note exccuted and Zoiivered by the Morigager, in faver of she Mongagee, and bearing even dae ;,,
berewith, in the principal sum of FIFFY SEX THOUSAND THREE HUNUED AND NO / 100 ‘A
Dollas(§ 5630080 ) payable with iterest at the sate of T.meANI)SN 198 >
pes centom ¢ £500 %) pex annrm on the unpaid balance amtil pzx!,
and made payable to the ondes of the Mongagee at its office in JACKSGYDALE
FLORIDA
or at such other place as tbe holder may designate i writing, and delivered or maffed o «be Mongagor; the said
principal and interest being payeble in monthly installments of o)
FOUR HUNDRED THIRTY TWO AND 98/ 188 o3
Dollas($ 43290 ) beginning on the first day of JULY , 1997 ,uad  *a
on the first day of each momb therealier wntil the note is fully paid, except that 157 fal pagment b
dpmmpalmdmmﬁmtmpaé.shﬂ]bcdncmdpzyaﬁ:unth:f‘nsxdayef N
June . W A
NOW, THEREFORE, the said Morigagor, for the better secuning of the payment of said priacipai sum of e
money and intcrest and the performance of the covemimts and agremems berein wmmnd,dnubymwpm- »

eats MORTGAGE and WARRANT wnto the Montgagee, its successors of assigns, the following described 1eal esate

sitaare, and in the coonty of and the
e Y Cook

REFERENCE IS HEREBY MADE TO THE VA SECURITY INSTRUMENT RIDER ATTACHED
HE2ETO ANDMADEAP ug:mjogm PURPOSES.
TAX ID NUMBER S-{

ummmm
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SCHECULE A CONTINUED - CASE NO. 97-03448

LEGAL DESCRIFTION:
Lot Sixteen {16} The Fart half {1/2) of Lot Seventeen {17) in Block Bight {8) in Clark

~and Marston’s First Aduitimm to Clarkdale, being a Subdivision of the Northeast Quarter
~ {1/4) of the Northwest Cus.t>xr {1/4) of Section 35, Township 38 North, Range 13, East of
~the Third Principal Meridias, in Cook County, Illincis.

W W g%y
Uhetngy A (52~

&

SCHEDDLE A - PAGE 2
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TOGETHER with ali and sip tenements, hersditaments and appurtenances thereunto telonging, aod
the ves, {ssues, and profits thereaf; and af fixtores oow or bercafier atached to or wsed in comacction with
the premises berein described znd in addition themto the following described houschold appliances, whick are,
snd shall be deemed to be, fixtures and 2 pan of the realty, and are 2 portion of the security for the indeltedoess

Should the Depanment of Veterans Affairs fail or refase o issue its guaramy of the joan secared
by this Deed of Trust or Morigage ander the provisions of Title 38, United States Code Veterans’ Bencfits,” as amended,
within sixty days from the date i3s loan would sormally become eligible for such guamnly, the bolder may declare
the indebtedness hereby secored @ once duc and payable and may foreclosc immediately or may exercises amy
other rights hereunder ar take any other proper action as by law pravided.

TO HAVE AND TO HOLD ihe above-described premiscs, with the appuntenances and fixtures, umio the said Morgagee,
its successors and assigns, forever, for the pusposes and wses herein ser fonb. free from aif rights ad berelits ander and
by virme of the Homastead Exemption Eaws of the State of Hlinois, which said rights and benefits the said Mortgagor
does bereby expressly release ang waive.

AND SAID MOP < GAGOR covenants and agrecs:

To keep said premises in good tepair, and oot 1o do, or permit 1o be done, upon said premiscs, anything that may
jmopair the value thereof. (o1 of the security intended to be effected by virtue of this instrument; not fo suffer xy lice of
mechapics men ot material me: to aach o said premises; (o pay fo the Mongagee, as bereinafier provided, oatil said
goie §s fully paid, (1) 2 sum salGent to pay all taxes and assessments o said premises, or any tax or assessmen! that
way be levied by authority of the Stz:¢ of Rlinais, of of the county, town, village, or city in which the said land is sitate,
wpoa the Monigager on accoumt of (e ewnership thereof; (2) a sum sufficient to keep all buildings that may at any time
be on said premises, during the conumuapse of said indebiedness, insured for the benefit of the Mongagee in such type
ar types of hazard insurance, and in such amor s may be sequired by the Montgages.

In case of the refusal or acglect of the Moigayor to make such payments, or to satisly any prior Jies of incumbrance
other thap that for taxes or assessments o said picuises, of to keep said premises in good repair, the Mongagee may pay
soch taxes, assessments, and insorance premiums, whon duc, and may make such repirs (o the propenty herein mortgaged
s may reasonably be deemed necessary for the proper veescevation thereof, and any moseys so paid ar expended shall
become so much additional indebtedness, secured by this mongyas, shall bear imerest at the rate provided for in the principal
indebiedness, shall be payable thirty (30) days after demand 3ad sxall be paid ow of proceeds of the sate of the mortgaged
premises, if not otherwise paid by the Mongagor.

Upon the request of the Montgagee the Mongagor shall exeoul> <ot defiver a supplemental rote or notes for the sum
or sums advanced by e Mongages for (he altcration, misiernization, jmr.o cment, maintenance, of repait of said premises,
for taxes or asscssments against tbe same and for any other purpase authorzed herennder. Said notc or notes shall be secared
Bereby on 2 parity with and as fally as if the advance evidenced thereby were Sacluded in the note first described above,
Said supplememal note of notes siall bear interest a1 the rate provided for in the principal indettedness and shall be payable
in approximately equal monthly paymems for such perind as may be agreed opor %y the creditor and debxor. Faling to
agres oo the matasity, the whole of the sum or sums so advanced shali be due apd pavabls thinty G0) days after demand
by thie creditor. In 0o cvent shali the matority extend beyond the witimate matority of the pote <1 Sescribed above.

1t is expressly provided, however (all other provisions of this montgage ¢o the contrary vo'withsianding), that the Moz-
gagee shall oot be required nor shall it have the right to pay, discharge, or remove any tax. assvsavent, or tax lien opon
oF against the premises described herein ar 2y pant thereof or the improvements situated thereom, w0 ic s the Mongagor
shall, in good faith, comest the same or the validity thereof by appropriate fega! proceedings broughs 74 » coun of compe-
ten! jurisdiction, which shall aperate to prevent the collection of the tax, axsessment, o fiep so contewes ind the sale or
forfciture of the said premises or any pan thereof o satisfy the same.,

AND the said Martgagor futher covenants and agrees s follows:

Privilege is reserved o prepay @ any time, withouwt premium or fee, the eniire indebiedness of any part thereof not
fess than the amount of onc instaliment, or onc bundred dollars ($100.00), whichever is less, Prepayment in full shall be
aedited on the date seceived. Partial prepayment, other than on an instaliment due date, need ant be crediled vl he
next fallowing installment due dat> or thirty days after such prepayment, whichever is carlier.

Together with, and in addition to, the montkly payments of principal and imtetest payable under the terms of the nole
secured hereby, the Mongagor will pay to the Morigages as Trostee under the toyms of this trast as bereinafter stated,
on the first day of cach month until the said note is folly paid, the following sums:

TLADIILAZAGE  Rev. 030005

1 &3 £ LA




UNOFFICIAL COPY




o = e INQEEICIAL COPY . o e

an the day monthly payments are doc under the note, untid the note is paid in foll, 2 sum

for: () txes and assessments levied or to be levied againg the propeny which may amain priority
over this Mongage as 2 lien oo the Premises; (J1) leaschold payments or ground rents op the Premiwes,
if any; {I) bazard of propenty insurance premioms; (AV) flood insurance premivms, if a0y, and (V)
morigage insurance promiwms, if asy. These jtems awe called "Escrow Hems” The Mongagee ey, at any
time, collect and hold Funds in 3o aggregate amount not to caceed the maximms amount 3 Jender for
2 federally related montgage loan may require for Mongagor's escrow accoum under the federal Real Estate
Sertlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 of seq. and implementing
’ regulations, 24 CFR Pan 3500, as amended from time to tme, ("RESPAY), unless another Jaw that
applies 1o the Funds sets 2 lesser amoumt. H 5o, the Mongager may, @ any time, coliect and bold Funds
i an amount not to exceed the fesser amount, The Mongager may cstimate the amount of Funds due
an the basis of current data and reasonable estimates of expenditures of future Escrow Hems of othetwise in
accordance with applicable faw. The cuchion or reserve permitied by RESPA for unanticipated disbursements
aor disbureements before the Mongagor's paymems ase available in the accoums may oot be based on
amourss due for the monigage insnrance premium, if oy,

) The aggrepre of the amounis paysble pursnam to subpatagraph(a) and those payable on e note secared
Beseby, shall #2 paid ir 2 single payment cach month, ta be applicd 1o the following items in the order stated:

(1) growid 7ams, if any, taxes, special assessments, fire, flood and othes hazard insurance premiums;
(1) imeres: om/ b= nore secured herehy;
(111) amortization of &e principai of s3id note; and
(IV) Iate charges.

Aay deficiency in the amcant of apy such agprogare mondly payment shall, wnless made good
prior fo the dve date of (o ncxt payment, constimie am event of defaull wnder tbis Mongage.
At Morigagee's option, Mortgagor wil pay a “laic charge” oo exceeding four per conum (%)
of any monthly payr-m of pancipa-apd intcrest, and Escrow Items if pesmited by RESPA or any other
goveming law, when paid momr thar Bftcen (15} days after the due dae thereaf o cover the
extra expense involved in handling delingoen paymems, but such “late charge” shall not be payable ot
of the procesds of zov sale made o saisfy the 'ndebledness secured bereby, unfess such proceeds are sufficient
to discharge the emire indebtedness and all proper custs and expenses sccored themhy,

If the amounts held by the Mortgagee for Escrow Items cxcerld the amounts permitied fo be beld by RESPA, the
Mortgagee shall deal with the excess fonds as required by RESPA. (If the amounts of funds held by the Morgagee 2t
any Hme are oot sufficient 1o pay the Escrow Hems whea dne, fhe Yiorgepee may potify the Morigagor and require
Mongagor 1o make up (he shonzge or deficiency as permitted by RESPA. The Bscrow Funds are pledged as adlitonal
seourity for 2l sums secured by this Montgage. If at any time the Montgagor saall sender to the Mortgagee, in accordaace
with the provisions thereof, the full payment of the emire indrbiedness tepreomed thersby, the Mongaper, 38
trusiee, shall, in computing the amomm of such indebtednsss, credit 10 1he account of Ze Montgagor any balance remaining
in the fonds accusmulated mder the provisious of subparagraph (a) of the preceding paragepa. §f there shall be 3 defacdt ander
any of the provisions of this Mongage resuitiag in 2 public salc of the premises covered betebs ‘or if the propenty is otherwise
acquired after default, the Mongagee, as wustee, shall apply, a1 the time of ihe commencement of such procesidings
oz a the time the property is eiberwise acquired, the smount then femaining in the funds acvomniad under s2id srbparagraph
{a) as 2 credit o the interest accraed and unpaid and the balance to the principal then remaining unpaid on the note secured
Bereby.

AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Morigagor dous hereby assign
to the Mongagee al} e sopts, fssues, and profits now due or which may bereafter fecome due for the e of the
premises dereinahove described. The Mongagor shall be entified to coflect and cetzin all of said rents, issues wd
profits oot default bereunder, EXCEPT renss, bonuses and royaltics resuling from oil, gas or otbher mineral leases
of copveyanees thereof now or hercafter ip effect. The Jesser, assignee or sublessee of such o, gas or mineral Jease
is directed 10 pay any profits, bonnses, roms, wvetues of yoyalties to the owner of the indebicdness socured Bereby.

MORTGAGOR WILL CONTINUOUSLY maimtain bazasd incwyance, including flood inserance, of such type or types
and amounts as Mongages may from time to tme require, o the improvements now ar hereafier oo said premises, and
except when payment for 2lf such premiums bas sheretofore been made. he/she will pay prompily when doe any premiums
therefar. Alf insorance shall be carried is companics approved by the Montgagee and the policies and repewals thereof shall
b Beld by the Mortgagee ané have attached thereto loss payable clenses in favor of and in form acceptable to the
Mortgapee, In event of loss Mongagor will give immediate notise by mail to the Mongagre, who may make proof
of foss if mot madc prompuly by Mongeger, and exch insursnce company concemed is hersby aviborized and direcied
to make payment for such foss directly to the Mongagee insicad of 0 the Mongager and the Mongagee jointly,
and the insurance proceeds, or any pan themeof, may be applicd by the Mongages at iis ogtion either (o the reduction
of the indebiodness berby secomd or o the restoration o repair of the propety damaged. In ovent of foreclosure
of this Morigzge, or other transfer of fitle to the morigaged propeny in exingnishment of the indebiedness secured
Seseby, all 7ight, title and intorest of the Mongagor in and o any insuranee policies then in force shall pass to e
prrchaser of grastee,

STANTAIAGG  Kov. 060095
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~3 IN THE EVENT of dcfanitu mgg&;l%jm g:BQ Eﬁ) :'nYlhc note secared bereby,

“or in case of a treach of any ober covemam or agmement herein sdpulated. then the whole of said principal sum
‘ remaining wapaid together with accrucd istesest thercom, shall, a tbe clection of the Mortgagee, without notice, become
- immediate]y due and payable.
© IN THE EVENT that the whole of szid dett is declared fo be due, the Mongagee shall bave the right immediste-
;ly to foreclose this Mongage, and upon the filing of any bill for that purpose, the court in which soch bill is fied
~may 88 any time thereafier, either bafore or after sale, and withowt notice 1o the said Mongagor, or agy panty claim-
Ling onder sajd Morngagor, and wittom regard to the solveacy or issolvency i the time of such applicaion for 3
~ tecsiver, of the person of pewsans lable for the payment of the indehiedness secwred Gorby, and wikom regasd 1o
e value of said premises o1 whether the samc sbaf} then be ocaupicd by br ownss of e equity of redemption,
as 2 homesicad, appoint a recciver for the benefit of the Montgagee, with power (o collect the renis, issucs, and profis
of the said premises duving the pendency of such fomclosure suit and, in case of salc and 3 deficiency, Juring the
foll mattory petiod of redemption, aod such femts, fssmes, and profits when coliected may be applicd fowasd the
payment of the indebtedsess, costs, taxcs, inswramce, 2nd other jtems necessary for the proiection and preservation
of the propesty.

IN CASE OF IOBECLOSURE of this mongage by said Mongagec in any omn of law or oquity, 2
reasonable sum shall be dlowed for the soliciior’s foex of the compluinant and for senopraphers’ fees of the
complaisant in suck procetding and also for 2l cotlays for documentary evidenice and the Tost of 3 complee absirct
of title for the purpose of susd fececlosure: and in case of any other suit, or legal procceding, wherein e Mortgages
shalt be made 2 party thereto by sevsom of this mongage, ifs opsts and expenses, and the reasomable fees and charges
of the attomeys or solisors «f ‘e Morigagee, so made parties, for services in such suit of proceed-

ings, shall be a fonher lien and ohage upog i1he said premiscs under this mostgage, and all suctd cxpemses shall
tecome so much additional indebtedness secyrer hereby and be allowed in any decree foreclosing this mongage.

THERE SHALL BE INCLUDED in any {ecrec foreclosing this mortgage and be paid out of e proceeds of any
sale made in pursuance of any such decree: (1) AY the costs of such suit or suits, adventising, sale, and conveyance, in-
cloding reasomable attomeys' |, solicitars’, and stenograpliers” fees, outlays for documentary evidence and cos of said abstract
ad examination of title; (2) all the maneys avzued by the Mongagee, H agy., for aoy papose agthor-
ized in the mongage, with interes: ap such advances at the e provided for in the principal indebledpess, fiom the time
soch advances are made; (3} all the accrued imerest remaining waraid an the indebtedness hercby seoured; (4) aff the said
principal money semzining enpeid; ¢5) all sums paid by the Depasizurit of Voerans Affaiss on account of the guamanty or
fnsurance of the indebedaess sccured bereby. The overplus of the procesis of sale, if any, shall shea be paid 1o the Mongagor.

¥ Mongagor shall pay said pote at the time ad in the manner ‘“foresaid and shall abide by, comply with
and fuly perform il the covenants and agreements hemein, then this coaveyance shall be nofl and woid amd
Mongager will, within thiny days after written demand therefor by Mongazor, execule a2 reiease of satisfac-
tion of ihis morngage, and Mortgagor herchy waives the benefits of all satmies o Jaws which require the earlier
execution or delivety of such releass or satisfaction by Mortgagee,

The lien of this instromest shall remain in foll force and effect during any posyane=ent or exteasion of
the time of paymemt of the indebtedness or agy pan thereof hercby secured: and no extwnsira of the time of
payment of the debt hereby scoured given by the Momgagee to any successor in interest of tae ‘Morngagor shall
opetate to release, in oy mannes, tae original Hahility of the Mortgagor.

I the indebtedness secwred hesedy be guarniced or insured wnder Title 38 United States Code, swh
Tide and Reguladons issued therennder and in cffect on the date boreof shall govem the rights, duties and
liabilities of the pamdes hereto, and apy provisions of this or other instruments exeomted in comnection with
s2id indebredness which are inconsistent with said Tiile or Regolatings are hereby amended to conform thereto.

STLADE RALAGG Rev. 06-09-95
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, 1o the respective
beirs, execnfors, administrafors, suscessors, and assigns of the panies bereto. Wherover used, the singalsr sumber shaft
include the plural, the ploral the singular, and the term “Monigagee” shall include any payee of the indebtedoess herby
sccured or any transferee thereof whether by operation of faw o otherwise,

WITNESS the band and seal of the Mongzgor, the day and year first written,

m M {SEAL]

CARL B. HORBACH

{SEAL] [SEAL}

STATE OF LLINDIS 55

mﬁ?ﬂ'ﬂ' U
f/&.; 2 natary public, in and far the county sad State aforeszid, Do Herchy
K Ammmmz\.u&mm,uhm&

perscnally kmown to me to be b 2ame person whose
names ARE sobscribed 1o the foregoing instmment appeared before me this day in persou and  acknowledged
that THEY signed seafed, and delivered the said instrumentas  THEIR  frec and voluntary acv oo e uses and pur-
poses therein set forth, including the mlease and waiver of the zight of bhomestead.

GIVEN ander my hand and Notaria} Seal this ﬁ ﬂ/

7.

%Mm, y/3 /gﬁ/},

Notary Pldic.

bbb e D o0 o o o

*GFFICIAL SEAL"
Lavrie A Pelerson
Notary Puiie. State of Hingis

My Compmissi i
SRASACE Mhi Gomnizsion Expires 7/9/99

e 60945 T T
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VA SECURITY INSTRUMENT RIDER

TS RIDER ismadethis 1I9TH  dayof  MfAY .19 97, andis incorporated
ino and shall be deemed 0 amend and supplement the Mongage, Decd of Trust or
Security Deed (the "Security Instument”) of the same date given by the undersigned (the
*Borrower”) o secure Borower’s Noteto  HOMESIDE LENDING, INC.

{the "Lender™) of the same
date and covering the propenty described in the Security Instrument and located ag:

WEST 80TH PLACE, CHICAGO, ILLINOIS 69652
w9 5 (Property Address)

ADDITIONAL COVENANT. In addition to the covenants and agreements made in the Security
Instrament, Barrower and Lender further coveniant and agree as follows:

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE
APPROVAL OF THE
DEPARTMENT OF VETERANS
AFFAIRS O% TS AUTHORIZED

A. TRANSFER OF THE PROPERTY: This focn <pay, at the optioa of the holder, become
mmmediaiely due and payable upon transfer of the propetv securing such foan to any transferee,
anless the acceplability of the assumption of the loas is estaFohed pursuant o Section 3714(2)
of Chapter 37, Title 38, United States Code,

B. FUNDINGFEE: A fee cqual 10 one-half of 1 percent of the \balance of this lozn as
of the date of transfix of the property shall be payable at the time of transfer 1o the loan holder
or its authorized agent, a5 trustee for the Department of Veterans AfGTs If the assumplor
fails 1o pay this fez at the ime of the transfer, the fee shall constituic 4n additiona) debt
to that already secared by this instrument, shall bear interest at the fate heiein provided, and,
o the option of the payee of the indebtedness hereby secused of any Groosteree theseo,
shall be immediately due and payable. This fee is automatically waived if the assumplor iy exempt
under the provisions of 38 U.5.C. 3729(b).

C. PROCESSING CHARGE: Upon q?liwjon for approval to allow assumption of thic fvan,
a processing fec may be charged by the oan boldes or its authorized agent for determining
the creditworthiness of the assumpror and subsequently revising the holder’s ownensdip
records when an ved transfer is completed. The amount of this charge shall aat exceed
the maximom ished by the Department of Veterans Affaiss for a loan to which Section
3714 of Chapter 37, Title 38, United States Code appies.

STLAISLS1TR Rev. 03-1537 Pape fof2
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D. INDEMNITY LIABILITY: I this obligation is assumed, thea the assumptor hereby agrees
% assume all of the obligations of the veleran vnder the terms of the instruments i
and securing the oan, imﬂgt?ding the obligation of the veteran to indemnify the Depanment
Veterans Affairs to the extent of any claim pyment anising from the guaranty or insurance
of the mdebtedness created by this instrument.

All othes conditions of the Scowsity Instrument shall remain in full force and effect

IN WITNESS WHEREOF, the said Borrower has cxecuted this instrument the day and year
first zforesaid,

Cl plit

CARL B. HORBACH = A. HORBACH

THE STATE OF_Z;J& S
couwryor Mok 8

“GFF CIAL S2AL

3C
Layris A Peterson mtcof__@nh ~
ﬁotaryi’zshiéc,.s:amﬂm - —
Commissioh Exprres nied nzme of Hilary
My- - ffp My Cnm;ss(icnﬁxpme. o
STLADN 45:21TR Rer. 03-2197 Page2ef
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