E /03 1530 9 m Lovr'r X

ETIE

woptt

UNOFFICIALS2PY

PEPT-G1 FECORGING

$31.50

. TERGRL TUaH 9387 94.11497 12:17:00
. 32 ERH #¥-©7-415142

OOk (DENTY RETDADER

MORTGAGE
(Hllinois)

This Morigage { "Mortgr £27) is given this 4TR day of Juns L1597 | by the
Mortgagor, VINCENT P. BURPEY, ) ar unmarzied man

(herein “Borrower®), to the Mortgagee, Avondale Federal Savings Bank, its
sucoessors andior assigns, 2 federally chartewd savings bank, whose address is 800 Roosevelt Road, Building E,
Suite 300, Glen Ellyn, Rlinois 60137, (herein “Traer.

WHEREAS, Borrower and Lender have entered 7o w1 Avondale Prime Loan Agreement and Disclosure
Stateraem (1be “Agreement ™} dated the same date as this Morigage, pursuant to which Bomrower may from time to
time borrow from Lender suras which shall not in the aggregale “ristanding principal balance exceed
$ 13,.000.00 (e “Maxinuum Credit Linz®) plus izvers {finance charges) on the sums bomowed
pursuant to the Agreement, payable 2t the rates and at the times providid for int the Agreement. As provided in
the Agreement or after  June 19, 2007 {the “Expirgtion D~¢"y all sums cwistanding wnder the
Agreememt may be declared due and payable, together with interest thereon, amltss Lender agrees 10 extend such
Expiration Date. In any event, al} amoums borrowed under the Agreenent ylus interest thereon st be repaid
by June 19, 2007 (the “Final Maturity Daze”).

ToSmwswLmﬁamcmpaymofmcindmmpm'smmwmc!‘gmundnﬁng,
withowt limitation, such future advances as are described in paragraph 16 hereof) with imtessst thereon, the
payment of all othey sums, ﬁ&m&mﬂmmmmhmﬁhtopmuhumdmis
Montgage, and the performance of the covenxts and agreements of Borrower contained herein o3 in the
Agreement, Borrower does sereby morstgage, grant and convey to Lender the following described propércy focated
inthe County of COOK » State of [ilinois:

Legal Description:  Sce Exhibit “A™ Anached
Permanent Index Number: 23-11-304-038, Vv 151 F

Which bas the address of 10037 S 86TE CT, PALOS HILLS, IL 60465
{herein “Property Address™y;

ToGETHER with 21 the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, reuts, royaties, mincral, oil 20d gas rights and profits, water, water rights, and water stock, and
43 fixtures now or hereafter attached 1o the property, all of which, including replacements and additions thereto,
shall be dermed to be and remain a part of the property covered by this Mortgage; and afl of the foregoing,
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shalt be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing.
together with said property (or leaschold ostate i€ this Mortgage is on a leasehold) are herein referred 1o 18 the

Propery.

Borrower covenants that Borrower is lowfully seized of the estate hereby conveyed and has the right to
montgage, grant and convey the Property, thar the Property is unencumberod with the exception of those items, if
ay, lisied in 2 schedule of exceptions 1o coverzge in any Gitle insusance policy insuring Lender’s interest in the
Property, and thar Borrower will warrant and defend generaliy e title to the Property against ali claims and
demunds, subject to any mongages, encumbrancss, declarations, easements of restrictions lsted in 2 schagule of
€Xceptions to coverage in any title insurance policy insuring Lender’s interest in the Property or of r=cord on the
daie hereof,

COYIENANTS

Barrowir 234 Lender covenam and agree as follows:

L Piytrmt of Principal and Interess.  Botrower shall prompily pay when due withous scoff,
recoupment of deductinn, the principal of and irverest on the indebtedness incurred pursuant to the Agreement
(including future advance.), tonether with any fec and charges as provided in the Agreement.

2. Application nf Payments. Unleis applicable taw provides otherwise, alf payments received by
Lendet under the Agreement and payagraph § herzof shall be applied by Lender first in payment of any advance
made by Lender pursuant to this Miorigage, then 10 foes and charpes and interest payable pursuant to the
Agreement, then to the principal amount: o standing under the Agreemn.

3 Charges; Liens. Borrower shall prompily pay of cause to be paid alf taxes, assessments and
other charges, fines and impositions attribuaiit w the Property which may attain a priority over this Martgage,
ad Ieaschold payments or ground rents, if any, inc/sding all payments due ynder any mongage disclosed by apy
titls fmsurance policy insuring Lander’s interest in the Pioperty or of record on the date hereof.  Borrower shall,
promply furnish to Lender all sotices of amounts ¢ vader this paragraph and receipls evidencing such
payments. Bomower shall promptly discharge any lien whick bas priarity over this Mongage, except for the licn
of any mortgage disclosed by the title imsurance pelicy inguriy f.endet’s interest in the Property or of resort on
the date beteof; provided, that Borrower shall not be required to diucharge any soch fien so long as Borrower shall
agree i1 writing to the payment of the obligation sucured by such [ier Lz & manner acceptable to Lender, or shall
in good faith contest such fien by, or defend enforcement of such Tien (g, apal proceedings which operate to
preveat the eaforcement of the tien or forfeiture of the Property or aay part Gieient,

4. Hazard Insurance. Borrower sha'l keep the improvements niw enisting or hereafter erectad on
the Property insured agaost loss by fire, hazards ixcluded within the term “extend % coverage,” and such other
hazands as Lender may require and in such amounts and for such perinds as Lender majf “equire; provided, tha
Lender shall not require that the amount of such coverage exceed that amount of coverage equired 10 pay the
sums sccared by this Mortgage and any other mortgage on the Property.

The insurmce cartier providisg the insurance shalt be chasen by Borrower subject to apptraot of Lender;
provided, that such approval half not be unrcasonably withield. Al premiums on insurance puiiacs shali be
prid in a timely manner when due.

All insurance policics and renewals thereaf shall de fa form acceptable to Lender and shall include 2
standard mongage clause in favor of and in form axceptable to Lender. Upon request of Lender, Lender shall
have the right to hld the policies and rencwals themof, and Bovrowes shafl prompily furnisk 1o Lender all
seoewal notices and afl reeeipts of paid premiums. In the event of loss, Borrower shall give prompt notice (o the
insurance carvier and Lerder. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, imsurance proceeds shall be applied 1o
restoration o7 repair of the Property damaged, provided such restoration os repair is economically feasthle and the
security of this Mortgage is not thereby impaired. I7 such restorarion or repair is sot economically feasible or if
the security of this Mortgage would be impaired, the insusance proceeds shalt be applied 1o the stms sccured by
this Morigage, with the excess, if any, paid o Bommower, 1f the Propeny is abandoned by Borrower, of if
Borrower fails 10 respond 1o Lender within 30 days from the date natice is mailed by Lender o Borrower that the
insurance carrier offers to semle 2 claim for insurance benefits, Lender is authorized 1o collect and apply e
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. Ummmmmmhuﬁxmmuﬁﬁng,mywd:mﬁaﬁmofpmm&wpﬁndpﬂ
aball not extend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment. 1f under paragrapb 17 hereot the Property is acquired by Lender, ait rights, title and interest of
Bamaismdmmyinmmpolkisnﬂhmdtomepmmmfmdﬁngfrcmdmgetotﬁ:
P:wutypﬁonothcsﬂeoracqnisiﬁonshﬂlpzssmI:ndcrwmcmmtoflhcsmnsmudbylhis!ﬂeﬁgage
mmediately prior to such sale or acquisition.

5. Preservation and Muaintenance of Propery; Leaseholds, Condomiriums; Planned Unit
Develgpmenis. Borrower shafl keep the Property in good repair and shall not commit waste of permiis impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Morgage is on a
leasehiold. If this Morigage is on 2 unit in a condominium or 2 planned unit development, Borrower shall perform
al of Borrower’s obligations under the declaration or covenams creating or goversing the condominium of
planned gnit devefopment, she by-laws and regulations of the condominfum or planned unit development, and
constituent docricents. i a condominium or planned unit development sider is executed by Bomower ad
recorded togauney with this Mortgage, the covenams and agreements of such rider shail be incorporated into and
shall amend and supyiement the covenants and agreements of this Morigage as if the sidey were 2 part hereof.

6. Pruiedon of Lender's Securisy.  §f Borrower fails to perform the covenants and
contained in this Mongass, or if asy action or proceedings is commenced which materially affects Lender's
interest in the Property, inzia/ng. but not limited 10, any proceeding brought by or on behal of a prior
mortgagee, eminen domain, jisedvency, code eufarcement, or arrangements or proceedings involving a bankrupt
oF decedent, then Lender a1 Leader’s <ption, upon notice to Borrowss, may make such appeatances, disburse snch
wans and take such action a8 i neeessery 1o protect Lender’s insevest, including, but not limited fo, disbursement
of reasonable attorneys” fees and entry upor. we Propenty to make repairs.

Aqy amoums disbursed by Lendir prosuam 1o this paragraph 6, with interest therson, shall become
additonal indebtedness of Borrower secured by £ Monigage. Unless Borrower and Lender agree to other terms
of payment, sath amonnts shalf be payable upen scoe from Lender 1o Borrower requesting payment thereof and
shall bear interest from the dite of distursement at the r=2 payable form time ¢o time on outsianding principal
ey the Agreement. Nothing contained in this paragitph o shall require Lender 1o incur any expense or take
amy action hereunder.

7. Inspection.  Lender or its agents may make o1 Cpuse to be made reasonable entries vpon and
inspections of the Property, provided that Lender shall give Horower notice priov to any such inspection
specifying reasomable cause therefor related to Lender's interest in the Porenty,

3 Condemnarion. The proceeds of any award or claims for Gainages, direct or consequential, in
tonnection with aoy condemmatian or other taking of the Property, or part themof, or for conveyance in liea of
condenmation, are hereby assigned an shall be paid 10 Lender. In the event 37 total or partial taking of the
Propenty, the proceeds shali be applied to the sums sccared by this Mongage, with (e excess, if any, paid to
Borrower.

if the Propenty is abandoned by Borrower, or if after noice by Lender 1o Bomovser that the condemnor
offers 10 make an award or sctile 2 claim for damages, Borrower fails 1o sespond 1o Lender with'n 30 days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, 2t Lender’s wotion, either
1o restaration or repair of the Property of (o the sums secured by this Mongage.

Unless Tender and Borrower ofheywise dgree in writing, any such application of proceeds 13 [iincipal
shall not extend or postpone the due date of any payment due under the Agreement or this Mongage or ciange the
amount of such payment.

9. Borrower Not Released. Extension of the time for payment or modification of amostization of
the sams secured by this Mortgage ar any other term of the Agreement of this Mortgage granted by Lender 1o any
socoessar in interest of Borower shall not opevate 1o release, in any manmes, the lability of the original Borrowsr
and Borrower's sucoessors in imerest.  Lendey shall nor be required to commence procesdings against such
successor of refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Bormower and Borrower's sucoessors in interest.

10.  Forbearance by Lender not o Waiver. Anty forbearance by Lender in exercising any right or
remedy under the Agreement ot hereumder, or otherwise afforded by applicable faw, shalt not be & waiver of or
preciude the exercise of any such right or yemedy. The procurement of insurance or the payment of 1axes or other
Yiens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness
seuared by this Mongage.
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1. Remedies Cumalative. All remedics provided in this Morrgage are distinet and cumulative ©
any other right or remedy under this Mortgage o afforded by law or equity, and may be exercised concurrently,
wndepensdensly or successively.

12. Successore and Assigns Bound: Joinl and Several Liability; Captions. The covcnants and
agreements bevein contained shall bind, and the rights hercunder shalt inure o the respective sucoessors and
assigns of Leader and Borrower.  All covenants and agreemenis of Borrower shall be joint and several. The
captiens and headings of the paragraphs of this Medigage are for conveniense oaly and are not © be uxd to
interpret or defing the provisions hereof,

13. Notice. Except for any notice required under :pp!imb}c law to be given in 2acther manner,
(2} any notice 1o Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed to Bosrower ar the Froperty Address or & such other address as Borrower may designate by
notice 10 Lendet as provided herein, and (b) any notice to Lender shali be given by certified mail, retum receipt
requested to verder’s address stated Berein or to such other address as Lender may designats By notics to
Borrower as provaded berein.  Any notice provided for in this Mortgage shall be dzemed to have been given o
Borrower or Lender 4%en given in the manner designated herein.

14. Goveritize Law; Severability. This Mortgage shall be govemned by applicable federal law and
the law of the Swure of Dlirvis. In the evemt thy any provision or clausc of this Mongage or the Agroement
conflicts with applicable lawr, 2ach conflict shall not affect other provisions of this Morgage or the Agreement
which can be given effect witont the conflicting provisions. and to this end the provisions of the Morrgage asd
the Agreement are declared to be sovesle.

15. Borrower’s Copy. dorprex shull be fumished a conformed copy of the Agreemem and of this
Morizage at the time of execution or afte’ recordation hereof.

16.  Rewhing Crediz Loon. Tais Mongage is given 1o secure a revolving credit foan, apd shall
secare not only presemly exiting indebiedne:s vpiez the Agreement but also future advances, whether such
advances are obligatory or made at the optios of e Lender, or otherwise, to the Expiration Date or 25 may be
extended by Lender provided that in no cvent shafl the Tsxpr-ation Date be extended beyend 20 years from the date
bereof, (and oothing hercin obligates Lender 1o prai =y such extension} and any amounts (includieg by
extension) shall apply to the same extent as if such future aiv-aces were made on the date of the exceution of this
Mortgage, although thers may be no advance maude af the time r{ execution of this Mortgage and although there
may be 0o indebizdness secured bereby ourstanding a1 the time auy afvance is made. The lien of this Mortgage
shal] be valid 2s 1o all indebiedness secured hereby, including funec advances, from the time of its filiag for
record in the recorder’s or registrar's office of the county in which the Propety is Jocated, The wtal amount of
indebeedness secured hereby may increase or decrease from time 10tz Ot the totz! unpaid balunce of
indeboedness secured hereby (including dishursements which the Lender ma;y mads under this Morgage, the
Agreement, or any other document with respect thereto) &t any one time ourstanding shzll not exceed one hundred
fifty percem of the Maximmm Credit Line, plus interest thereon and any disbursements made for payment of
taxes, special assessmemts of insurance on e Property and intervst on such disbursements (it such indebtedness
being deveiaafter referved to 2s the “maxinmune arourt secured herely ™). This Mongage soat' 6 valid and have
priority over all subsequent licns and encumbrances, including statutocy lieas. excepting robly ltaxes and
assessments teviad on the Property, to the extent of the maximum amount secured hereby,

i7. Terminarion and Acceleration. }ander &t its oplion may terminate the availabitity of (ozas under
the Agreement, declare alf amounts owed by Borrawer to Lender under the Agreement to be immediately duc and
payable, adt enforce its sights under this Mongage if (2) Borrower fails to make any payment due under the
Agrzement secured by this Monigage, (b) Borrower acts or fails 1o act in 2 way that adversely affects any of the
Lender's security for the indebtodnrss scoured by this Mortgage, or any right of tic Lender in the Property or
other security for the indebtedness secursd by this Mortgage, or (¢) apy application, signature, information or
statement furnished by Borrower to the Lender ¢~ to others in connection with the transactions contemplated by
the Agreement is found to be malerially false. The Lender’s security shall be presumed 1o be adversely affected if
{2} all or any pant of the Propenty or an interest therein is sold, transferred, encumbered, or coaveyed by
Borrower without Lender’s prior written copsent, excluding the creation of 2 lien or encumbrance subordinate to
this Mortgage, (b} Barrower fails to comply with any covenam or agreement in this Mortgage or the Agreement.
H it becomes necessaty to enforce or foreclose this Mortgage including by judicial proceeding, Lender shalt be
entitled to collect ail expenses of collection, enforcement and foreclosure, including but aot limited to reasonable
aormeys” fees, court costs and ¢osts of documentzry evidence abstracts and title reports.
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18 Assigrment of Rents; Appointment of Receiver; Lender in Possession. As additiona} security
hereunder, Borrower hereby assigns to Lender the rents of the Propomty, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to coflets and retain such
ents as they become doe and payable.

Upon accelerstion under paragraph 17 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and (o collect the
rexis of the Property including those past due.  All rexiis collected by Lender or the receiver shali be applicd first
10 payment of the costs of management of the Property and collection of rents, including, but not iimited to
receiver’s fees, premiums on receiver’s bonds and reasonable attoroeys® fees, and then to the sums secured by this
Mortgage. Lender and the receiver shail be liable to acoount only for those reats actually received.

19.  Release. Upon payment of all sums seoured by this Mortgage and termination of the
Agreement, Tegeer shall release this Montgage without charge to Borowsr. Lender shail pay all costs of
secordation, if ary. To the full extem alfowed by the provisions of applicable law, Borrower hereby waives any
ad alf rights of reder.tion from sale under any order of foreclosure of this Mortgage on behalf of the Bomower,
the Borrower’s estat”. aps 2l persons beneficially interested therein.

20.  Wave o, Nomestead. Borrower hereby waives all rights of homestead exemption in the
Property.

IN WiTNESS WHEREOF, Borrorver Tas 2x2cuted this Montgage

STATE OF 18Linois 3
} S5
Couwrvoe__ Cook

i Victoria Helabe , & Notary Public in and for said Covuiy, personally centify that the
above named persons, personztly known to me 10 be the same personis) whose nuritis; is/are subscribed to the
foregoing instrument, appeared before me this day in person, and ackmowledged thal he/seh/they signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes thorein set forth,

Given under my hand and notariad seal, this 425 day of June 1997

Building E, Suite 300
Glen Ellyn, IL 60137

.'-'5— " % !; f / -
y{ﬂ,{’l{a / / M/&ﬁ[/ My Commission Expires:
Notary Public
44000000000 coe
$  “OFFiCIAL Seate " : ¢
This Instrument Prepared by and should be renmed to: & VICTORIA McCABE : ~1
s g?’feikﬂf PUBLIC, STATE OF tLitnpls * s
. * ¥ m i 4
Aot et Ssgs B A s s o 1 2 k-
800 Rooseveit Road b e g
.
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 2 IN MURPHEY‘S RESUBDIVZSION OF LOY 26 IK FRANK DE LUGACH'S
HILL TOP WOODS, BEING A SUBDIVISION OF THE EAST 1/2 OF THR
WIST 1/2 OF THX SCUTH WEST 1/4¢ OF SECTIOR 11 TOWNSHIP 37 RORTR,
EANGE 12 EAST OF THER THIRD PRINCIVAL NERIDIAR, IN COOK COUNTY,

ILLINnIs.

FROPERTY TAX NUMBER:23-11-304-039, ¥ 152 /

PROPERTY ADDRESS: 10037 § 86TH CT. PALOS HILLS, IL 60465

CrISEvLR

LOAN NUMBER: 1500020015887
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