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THIS MORTGAGE IS MADE ¥ 2 4, 1997, by STANDARD BANK AND TRUST COMPANY. A
CORORATION OF ILLINOIS, RS/U)T=E UNDER TRUST AGREEMENT DATED MAY 14, 1985 KNOWN 4S
TRUST NUMBER 2784, NOT PERSONALLY BUT AS TRUSTEE, whose address is . ,  {referred to below as
“Grantor”} in favor of Bank One, Minoie, A, whose address is East Old State Capito} Plaza, P.O. Box 19266,
Springfield, L. 62794-9266 {referred to below: 2o "Lender™.

GRANT OF MORTGAGE. For valuable consideratizs , Ssantor not personally but as Trustee under the provisions
of a desd or deeds in trust duly recorded and defivered (o Grantor pursuan? 1o 2 Trust Agreement dated May 14,
1984 and known s STANDARD BANK AND TRUST LOMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE
UNDER TRUST AGREEMENT DATED MAY 14, 1984 N%NWN AS TRUST NUMBER 2784, mortgages and
conveys to Lender all of Granter's right, title, and interesi'1n nnd to the following described reat property,
togethes with aff  alf tenant security deposits, utility deposits’ Zn1d all proceeds fincluding without limitation
premium refunds) of each policy of insurance relating to any of to< impravements, the Personal Froperty or the
Real Property; all rents, issues, profits. revenues, royalties or other benefiis of the Improvements. the Personal
Propesty or the Real Property; all easements, rights of way, and aprecienances; all water, water rights,
watercourses and ditch rights (including stock tn utilities with ditch or irsigziion rights); and a3l other rights,
royatties, and profits relating 10 the real property, including without fimitation o' winerals, oif. gas, gesthermal
snd similar matters, located in COOK County, State of Winois (the “Real Property”}:

PLEASE SEE ATTACHED

The Real Property or its address is commonly known 83 10329 BARNARD DRIVE, CHICAGYS TUDGE, L 60415,
The Real Property tax idemification number is 24-18-215-008.

G- nor presently assigns 1o Lencer all of Grantor’s right, title, and interest in and 1o alf leases of the Property
anc b Rents from the Property. n addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Persona! Praperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otheswise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar emounts shall mean amounts in lawfu! money of the United States of America.

Borrower. The word “Borrower™ means each and every person o7 entity signing the Note, including without
limitation STANDARD BANK AND TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER
TRUST AGREEMENT DATED MAY 14, 1984 KNOWN AS TRUST NUMBER 2784.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the -
Existing Indebtedness section of this Morrgage. "

t
Grantor. The word “Grantor™ means STANDARD BANK AND TRUST COMPANY, A CORPORATION OF
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KLINOGIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 14, 1383 KNOWN AS TRUST NUMBER
2784, Truates under that certain Trust Agresment dated May 13, 1984 and known a9 STANDARD BANK
AND TRUST COMPANY, A CORPORATION OF LLINGIS, AS TRUSTEE UNDER TRUST AGREEMENY DATED
MAY 14, 1384 KNOWN AS TRUST NUMBER 2784. The Grantor is the mongagor under this Mortgage.
Tha term “Grantor™ shall also, for the purposes of this Martgaga alsc mean and include the owner(s) of the
beneficial iterest of svid Trust unless otherwise specifically referred 1o, joinily and sevorally, if applicable, s
“Beneficimy”.

Guarantor. The word "Guaranior™ means snd includes without imitation, each and all of the gquarantars,
sureties, and accommaodation parties in connec-ion with the Indebtednass.

indebtedness. The word "Indebredness™ means all principal and inferest payable under the Note and any
smounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by
Lender 1o enfores obligations of Grantor under this Mortgage, together with interest on such amounts 4$

provided in this Murtgage.

Mortgage. The we.o "Morigage™ means this Morigage between Grantor and Lender. and includes without
limitation alt assigneieridis and security interest grovisions relating to the Personal Property and Rents.

Note. The word "Note™ manns the promissory note or credit agreement dated June 4, 1997, in the original
princip8 amount of 320,005.700 from Borrower to Lender or Beneticiary, together with aff renewals of,
axiensicns of, modifications <. refinancings o°, consolidations of. and substitutions for the promissory note
or agreement. The inferast rate an ¢e Note is 9.250%. The Note is payable in 128 manthiy payments of

$256.53.

Parsonal Property. The words "Perscas! Property™ mean all equipment, fixtures, and other articles of
persanal propenty now or hereafter owned by Grantor o Beneficiary, and now or hereafter artached or
affixed to, or focated on, the Real Property azatisable to the integrity and operation of the wnprovernents;
together wath all accessions, parts, and acdir.s to, all replacements of, and all substitutions fof, any of
such property; and together with 2l proceed: {imcluding without limitation all insurance proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Proparty. The ward “Property” means collectively the <eit Praperty and the Personal Property.

Real Propesty. The words “Reaf Property™ mean the pripznty, interests and rights described above in the
*Grant of Mortgage™ section.

. THS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANT, THE SECURITY INTEAEST IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TO SECURE (%) PAYMEN( OF THE INDEBRTEDNESS AXD {2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR URDER THIS MUTTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives aft rights (r lafenses arising by reason of any
“one actisn” ar “anti-daficiency” law, or any other law wiich may prevent Lender fiom bringing any action
sgainst Grantgr, including 2 claim for deficiency to the extent Lender is own2rvsss entitled ta a clam for
deficiency, before or atter Lender's commencement or completion of any faregiosu/e action, either judicidlly or
by axercise of a power of sale.

PFAYMENT AND PERFORMANCE. Except as othe-wise provided in this Morigage, Bossower <hall gay te Leander
all indebtedness secured by this M‘mﬁg’" as it becomes due, and Borrower and Grantor sbar stnictly perform 2%
their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROFERTY. Grantor and Sorrower agree thar Graotn's possession
and use af the Property shall be govesned by the tollowing provisions:
Passession and Use. Until in default, Grantor may remain in possession and cantral of and operate and
manage the Real Property and collect the Rents.
to Maintain, Grantor shall maintain the Property in good condiiion and promptly perfarm aff repairs,
replacemnents, ang maintenance necessary 10 preserve is value.
Nuisance. Waste. Grantor shafl nat cause, coaduct or permit any nuisance nor commit, permit, or suffer any L /=
smpfmg ot or waste on gr to the Propernty or any peortion of the Proﬁerw. Without fimiting the generality of «J
the mg:gom?, Grantor will not remove, or grant to any other party the right to remove, any timber, minerale &
{including oilf and gas). soil, grave! or rock products without the prior written consent of Lender. 3

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alt sums 5

secured by this Mortgage upon the sale or transfer, without the Lende:'s prior written consent, of all or any part i

of the Real Property, or any interest in the Real Property. A "sale or transfer™ means the conveyance of Real g

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

wneitantary; whether by gutright sale, deed, inslaliment saie contract. iand caontract. contract {or deed, leasehaid

-
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;mterast with & term greater than three {3} years, lease-option contract, or by sale, assignment, or transfer of any
:};bemﬁciat interest in ar to any land trust holding title to the Real Property, or by any other method of conveyance
1 of Real Property interest.

-j };AJ(ES AND LIENS. The following provisions relsting to the 1axes angd liens on the Property are a part of this
7 Morigage. i

Payment. Grantor shali pay when due (and in all events prior fo delinquency} all taxes, special taxes,
assessments, water charges and sewer service charges levied against or on account of the Property, and
: shalt pay when due all claims for work dong on or for services rendered or material furnished to the Property.
M Grantor shall maintain the Property free of all liens having priority over or egqual 1o the interest of Lender

under this Mortgage, except for the lien of taxes and sssesSments not due.

:“BOPB%TY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are 8 past of this
ortgage.

Maintanance of Insurance. Grantor shall procture and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable vaiue covering all
improvements on the Real Property in an amount sufficient to avgid application of any coinsurance clause,
and with a standard mortgagee clouse in favor of Lender. Granter shall also procure and maintain
comprehensive general Liability insurance in such coverage amounts as Lender may reguest with Trustee and
Lender being named as additional insured in such liability insurance policies. Additionally, Grantor shali
maintain such rrher insurance, as Lender may require. Policies shall be written by such insurance companies
and in such .o as may be reasonsabily acceptable to Lender. Grantor shall deliver to Lender centificales of
coverags from voch insurer cortaining a stipulation that coverage will not be cancelled or diminished without
& minimum of thaiy {30] days” prior written notice to Lender and not containing any disclaimer of the
insurer's lisbility f.r failure to give such notice. Each insurance policy also shall include an endorsement
providing that covwsgn in faver of Lender will not be impaired in any way by any act, omission or default of

- Grantor or any other jerson. Should the Real Property at any time become located in an area designated by
he Director of the [edio Emergency Management Agency as a specia! flood hazard area, Grantor agrees to
¢btain and maintain Fe ferif Flood {nsurance for the full unpaid principal balance of the loan, up to the
maxirnum golicy limits Se¢ adsr the National Fiood Insurance Program, or as otherwise reguired by Lender,
and to maintain such insuranre 7or the term of the loan.

ion of Froceeds. Gran'~. shall promptly notify Lender of any foss ¢; damage to the ?th. tender
may make proot of loss if Grentor f4ils to do so within fifteen {15] days of the casualty. ether or not
tender's security is impaired, Lendsr may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien cZe.ling the Property, or the restaration and repair of the Property.

EXPENDITURES B8Y 1ENDER. i Grantor fa's ‘o comply with any provision of this Martgage, includi any
oblication to maintain Existing Indebtedness (n good standing as required below, or if any action or pro ing is
commenced that would materially affect Lendar's interests in the Property, Lender on Grantor’s behalf may, but
shall not be reguired 1o, take any action that Lesder deems appropriate. Any amount that Lender expends in $o

. doing will bear interest at the rate provided for 12 ¢.e Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Linrer’s option, will {a} be payable on demand, (b} be added
to the balance of the Note and be apportioned amonp ~d be payabls with any instaliment payments to become
due during either (i) the term of any applicable insurance policy, or (i} the remaining term of the Note, or (¢} be
treated as a balloon payment which will be due ang pay .oie at the Note's matunty. This Mortgage aiso will
secure psyment of these amounts. The rights provided “or i: this paragraph shall be in addition 15 any other
gzts or any remedies 10 which Lender may be entitled o5.-arount of the defauit. Any such action by Lender
fad.

Ao

! not be construed as curing the default so as 1o bar Len fer Fom any remedy that i1 otherwise would have

WARRANTY: DEFENSE OF TITLE.

Title. Grantor represents that: la) Grantor holds good and markr.20ie title of record 10 the Real Property in
tee simple, free and clear of all liens and encumbrances other taa those set forth in the Real Property
descyiption or in the Existing Indebtedness section below or in any f'%q insurance &gohcy, title report, or final
titie opinion issued in favor of, and accepted by, Lender in connection wiu. this Mortgage, and {b) Gramtor
has the full right, power, and authority to execute and deliver this Mortg: ge to Lender.

Defenss of Title. Subject to the exception in the paragraph above, Granto: ¢t forever defend the title 1o the
Syaperty against the fawful claims of all persons.

8o Other Liens. Grantor will not, without the prior written consent of Lender, clea’s, place, or permit to be
created or placed, or mrou%f: any act or failure to act, acquiesce in the placing ¢ or. allow 10 remain, any

mortgage, voluntary or invai :
ad valorem taxes on the Real Property which are not delinquent}, security interest, ensumbrance or charge,

ntary tien, whether statutory, constitutional or contrartual {except for a lien foldff

against or covering the Property, or any part thereof, other than as permitied herein, r:gardless if same are y Y
expressly or gtherwise subordinate to the lien or security interest created in this Mortgag:, and should any o
=

of the foregoing become attached hereafter in any manner to any pan of the Prcﬁaerxy wit iout the prior
writtan consent of Lender, Grantor will cause the same to be promplly discharged and releac=u.

BEASTING INDEBTEDNESS. The foliowing provistons concerning existing indebtedness (¥t “Existing
indgbtedness”™i are a part of this Nortgage.

tien. The lien of this Mortga?e securing the indebtedness may be secondary and inferior 1o *his lien

igation. existing obligation has a current principal balance of

securing ol an existng obl
gf:rqx: $46,009.00. CGrantor expressly covenants and agrees 10 pay. or see to the payment of, the
sting Indeptedness and to prevent any default on such indebtedness. any default under the instruments

i

&
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evidencing such indebtedness, or any defaull under any security documents for such indebtedness.

Default. if the payment of any installment of principal or any interest on the Existing indebtedness is not
made within the time required by the note svidencing such indebtedness, or should a default gocur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shail become immediately due and payable,
sng this Mortgage shalt be i detauit.
FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligatians smgosecf upon Grantor under this Mortgage, Lender shall execute and defiver 1o Granter a suitable
satisfaction of this Moartgage and Suitable statemants of termination of any financing stalement on tile
evidencing Lender’s secu interest in the Rents and the Personai Property. Grantar will pay, if permitted by
spplicabls isw, any reasonable termination fee as determined by Lender tram time tg ume. it, however, payment
is made by Borrower, whether voluntarily or therwise, or by guarantor or by ange!hrrd party, on the
Ind :htedaess and thereafter Lender is forced to remit the amount of that ?ayment {3} to Beneficiary’s trustee in
Dars LPICY Of 10 any similar person under any fedaral or State bankruptcy iaw or faw for the relief of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lendar or
any of Lender’s property, or {c} by reason of any settlemens or compromise of any claim mads by Lender with
sny claimant {including without limitation Borrower), the Indebtedness shall be considered unpaid tar the
purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated,
as the case may be, notwithstanding any cancellation ot this Mortgage or of any note or other instrument of
agreement svidencing the Indebtedness and the P-operty will continue to secure the amount repaid or rec “vered
t0 the sama extent as if that amount never had teen originally received by Lender, and Grantor shall be pound
- o o ey . 2 X i B2 % ale 3 & P,
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oan N 4710009311 (Corntinuad)

i Waiver of Homestead Exenption. Benaficiary hereby releases and waives afl rights and benefits of the
£onestead exemplion iaws of the State of Minois as to all indebtedness secured by this Mortgage.

GRANYOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee 8s pravided above
;i the exercise of the power and the authority corlerred upor angd vested (n & as such Trustea land Grantor
A warrants that @t possesses full power and authority t0 execute this instrumentl. { is expressly
- understood and :greed that with the exception of the foregoing warranty, notwithstanding anything to the
-contrary contained herein, that each and all of the warranties, indemnities, represeniations, covenants,
3 undertakings, and sgreements made in this Mortgage on the part of Grantar, whiile in form purporting to be the

warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are nevertheless
each and every one of them made and intended not as personal warranties, indemnities, representations,
covenants, undertakings, and agreements by Grantor or for the purpese or with the intention of binding Grantor
personally, and nothing in this Morigage or in the Note shall be construed as c:ea!m% any liability on the parnt of
Grantor personally to pay the Note or any interest that may accrue theseon, o7 any other indebtedness under this
Mortgage, or to perform any covenant, undertaking, or agreement, either express or implied, cantained in this
Morigage, al such fabifity, i any, being expressly waived by Lender and Dy every person now or hereaftes
claiming any right or securily under this Monigage, and that so for as Grantar and its successors personally are
concerned, the lega!l holder or holders of the Note and the owngr or owners of any Indebtedness shal look solsly
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Mortgage i the manner provided in the Note and herein or by action 1o enforce the personal fiabitity of any
Guarantor or obligor, other than Grantor, on the Note.

34
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GRANTOR ACKNOWLFLGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS

GRANTOR:

STARDARD BANK AND TRUST COMPANY. A CORPORATION OF HLINOIS, AS TRUSYEE UNDER TRUST
AGREEMENT DATED MAY 14, 187~ «NOWN AS TRUST NUMBER 2783, and not personally

e A1) i

) SIGNER, Autharized Sigrer
dgette\W. Scanlen, AVP & T.O.

CORPORATE ACI.nOWLEDGMENT

STATE OF [iiinois ¥
jss
COUNTY OF Cook )

On this 4th gay of June . 19 g7 . belore me, the undessigned Notary Public, personally
appasred . AUTHORIZED SIGNER., of STANDARD BARNK AND TRUSY (OMJANY, A CORPORATION OF
HLINQOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 14, 1ubs ANOWN AS TRUST NUMEER
2788, and known ta me 1t be an authorized agent of STANDARD BANK AUDR TRUST COMPANY, A
CORPORATION OF HLLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED NAY 14, 1984 KNDWN AS
TRUST NUMBER 2784 that executed the Mongage and acknowledged the Mortgege 10 be the free and
voh rtary act and deed of the corporatian, by authority 0f its Bylaws or by resolution of it board of directors,
for 1.« uses and purposes therein mentioneyd, and on oath stated that he or she is authorizes o execute this
: Mortgage and in fact executed the Mortgage on behalf of the corporation.

e CURER L L Residing at 7600 W. 95th St..Hickory Hifts 1., soﬁ

Koty Public in and for the State of __ IHinois giﬁ.i;i:;‘?fcﬁq e
R NOTARY PUBLICSTATEOF LINNOIS) @
My commission expires ~®- L MY COMMISSION £XP_EER 5o [A
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LASER PRO ‘Rug. U.S. Pat. & T.M. Off., Ver. 3.22t {c} 1997 CFi ProServices, Inc. All rights raserved.
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10T 8 IN BLOCK 1 IN LESLIE C. BARNARD'S STANTON HALL
SUBDIVISION, BEING A SUBDIVISION OF PART OF LOT 4 IN WALES
TOBEY*S SUBDIVISION OF THE NCRTH 1/2 OF SECTION 18 TOWNSHIP

37 NORTH, RAKGE 13 EAST OF THE THIRD PRINCIPAL MERIDI&AN, IN
COOK COUNTY, ILLINOIS.

1032% BARBAXD DR
CHICAGC RIDGE,IL 60415

24-18-215-00£-0000
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