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RECORD AND RETURN TO:

MILLENNIUM FINANCIAL CORPORATION

1955 RAYMOND, SUITE ii

NORTHEROOK, ILLVIQIS €0062

MORTGAGE Loan No. 9137344

.
<
THIS MORTGAGE ¢ "Secunty Instrumcit”) 15 given on May 30, 1997 [0 . The mortgagor is

ANTHONY R. VACCARELLI SINGLE -, UNMARRIED N -
b

b

{"Borrower”), This Secunity Instrument 1s given to 3.
MILLENNIUM FINANCIAL CORPORATION g

which is organized and existing under the lawsof ~ THE STATE O ILLINOIS . and whose v

aidross 1s 1955 RAYMOND, SUITE 113, NOPTHBROOK, ILLINOIS 60062
("Lrader™). Borrower owes Lender the principal sum of

N
& Fifty Thousand and no/100--------eamcamumoem oo iaa o
Doilars (U.S. 8 50,000.00 )
This debt 15 cvidenced by Borrower's note dated the same date as this Security Mastrument ("Note"), which provides for
monthly payments, with the full debt. if not pad carher. due and pavable on June ‘1 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and ail renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interes!, advanced under paragraph 7 to
$
!

protect the security of this Security Instrument: and (c) the performance of Borrower's covenorts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey 1 Lender the following
described property located in COOK County, Illinois:

URIT 403 IN FOLIO SQUARE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THT
FCLLOWING DESCRIBED REAL ESTATE: LOTS 20 AND 23 IN BLOCK 111 OF E. K.
HUBBARD'S SUBDIVISION OF BLOCKS S5, 60, 6€, 75. BS, 104, 103, 108, 109,
111 AND 112 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP
33 NORTH, RANGE i4, EAST OF THE THIPD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "D TC THE DECLARATION OF
CONDOMINIUM RECORDED AS DQCUMENT NUMBER 94102532 AS MAY RE AMENDED FROM
TIME TC TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS .
PIN 17-16-404-034-1020
which has the address of 124 W. POLK, UNIT 403 CHICAGO (Street, Cuty],
{ihnots %0635 {Zip Codel  ("Property Address™),
TN S-ngl%m«lv-FNMAfFHLMC UNIFORM

INSYRUMENT Form 3014 9/90

RiIL) 9502: 01 Amaended 5/91 il’ H
VP MORTGAGE FORMS . (800)S21. 7297 l [
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this Security Instrument. Lender may give Borrowcr a notice identifying the lien. Borrower shall satisfy the lien or take one or
_ more 3¢ the acuions set forth ahove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the umprovements now existng of hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires msurance. This insurance shall be maintained in the amounts and for the periods
. that Lender requires. The msurance carrier provuding the insurance shall be chosen by Borrower subject to Lender’s approval
. which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option. oblam coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acoeptable to Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Leader requires, Borrower shail promptly give to Lender all receipts of
pad premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of oss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe n writing. insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair 1s economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economica)y feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secuiity-lastrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property. or does not answewithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coflect the insci¢rs proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
sccurcd by this Secuniiy Instrunn(, whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower mderwise agree ia writing, any application of proceedy to principal shall oot extend or
postpone the due date of the monthly’ puyments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under parsgraph 21 the Property 1s acqatred b Lender, Borrower's right to any wsurance policies and proceeds resulting from
damage to the Property prior to the acquisition skl pass 1o Lender to the extent of the sums secured by this Security Instrument ;o '
ingnediately prior 1w the acquisiion. -\_f -
6. Occupancy, Preservation, Maintenance acd Protection of the Property; Borrower’s Loan Application; Leaseholds. o -
Borrower shall occupy, establish, and use the Property a« Rorrower's principal residence within sixty days after the execution of P~
this Security Instrument and shall continue to occupy the P.oyerty as Borrower’s principal residence for at least one year after g
the date of occupancy. unless Lender otherwise agrees in wrijing, which consent shall not be unreasonably withheld, or unless ﬁ'
extenuating circumstances exist which are beyond Borrower’s conurol. Borrower shall not destroy. damage or impair the Lo A

Property. allow the Propenty 10 deteriorate, or commit wast¢ on ¢ Property. Borrower shall be in default if any forfeirure
action or proceeding. whether ctvil or criminal. is begun that m Lendei's zood faich judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Securiry insiniment ot Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the.action or proceeding 1o be dismissed with a ruling
that, m Lender’s good faith determination, preciudes forfeiture of the Borizwer's roterest n the Property or other material
impairment of the lien created by this Secunity Instrument or Lender’s secunty it lerest. Borrower shall also be in default if
Bortuwxr, during the loan application process, gave materially faise or inzccurate infori~iion or statements to Lender (or failed
to provide Lender with any material informarion) in connection with the loan evideuced iy *ic Note, including, but not Jimited
to, representations conceming Borrower's occupancy of the Property as a principal residence: i1 teis Security Instrument ison a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires i title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger 1o writing.

7. Protection of Lender's Rights in the Property. }f Borrower fails to perform the covenants and a7 soments contained 1o
this Secunty Instrument, or there is & iegal proceeding that may significantly affect Lender’s rights 10 tie Zoperty (such as a
proceeding in bankruptcy, probate, for condemnation ot forfeiture or io enforce laws or regulations), then isad> may do and
pay for whatever is necessary o protect the value of the Property and Lender's nghts in the Property. Lende: s itions may
include paying any sums secured by a lien which has prioricy over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs oot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payzhle, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrowes shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage wsurapce coverage required by Lender lapses or ceases (0 ¢ in cffect, Borrower shall pay the premiums required to

@ﬁmltl 95021 ¢* Page 3ol £ form 3014 9/90
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Léndey's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
» Security Instrumert shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. Tlns Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity lnstrument or the Note
conflicts with applicable law, such conftict shall not affect other provisions of this Secunty Instrument or the Note which can be
gwven effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are deciared
to be severzble

16. Borrower’s Cog;. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred tor if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consemt Lender may, at its option, require immediate payment in full of all sums seonred by this
Security Instrument. However. this option shall not be exercised by Lender 1if exercise is prohibited by federal law as of the date
of this Secunty Instrumcsnt.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
iess than 30 days frori the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Torrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pezmitted by this Sscurity Zos'rument without further notice or demand on Borrower.

18. Borrower’s Rigp* 1 Reinstate. ¥ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secuniy tnan.ment discontinued at any tume pnor to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rounsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of z ju2zment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would he due wider this Security Instrument and the Note as if no acceleration bad occurred; (b)
cures any default of any other covenants or sgrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable atorneys’ Izes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’s iign's in the Property and Borrower’s obligation to pay the sums secured by
this Security [nstrument shall continue unchanged. ‘Unor reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective as.i“ o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nol= or-a partial nterest in the Note (together with this Security
Instrument) may be sold one or more Lumes without prior notice 1. Borrower A sale may result in a change i the eatity (known
as the "Loan Servicer”) that collects monthly pavments due under the 4ric and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an!«pplicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should b: mede. The potice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us~, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow amyons-<lse 1o do, amything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1o® apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizesl « be appropriate to normal
residential uses and (0 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ur Zovironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regutitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, marerials containing asbestos or formaldehydc, and radioactive materials. As used i
this paragraph 20, "Environmental .aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but oot prior to acceleration under paragraph 17 unless
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Loan # 9137344

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of May , 1987 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the "“Scourity Instrument™) of the samc date given by the undersipned (the "Borrower®) to secure
Borrower’s Note 10

MILLENNIUM FINANCIAL CORFORATION
(the "Lender”)
of the same date and covering the Property descnbed in the Security Insirument and located at:

124 W POLK, UNIT 403, CHICAGO, ILLING.3 60605
IProperty Address)

The Property includes a unu in, 1ogether with an undivided interest in the common elements of, 2 condominium
project known as
FOLIC SQUARE LOFTS ONE
[Name ot Condemmum Project)

(the "Condommmum Project™). 'edic owners association or other entiy which acts for the Condominium Project
(the "Owners Associauon®; holds tide) to_property for the benefit or use of its members or shareholders, the
Property also includes Borrower's ntecest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. iz widition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenzur acd agree as follows:

A. Condominium Obligations. Borrower cnaf] perform all of Borrowet's obligations under the
Condommium Project’s Constituent Documents. The “Coustituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projeci: (i) by-laws: (itt) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when die. a)l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazerd Insurance. So long as the Owners Association m2inidns, with a generally accepted insurance
carner, a “masier” or “blanket™ policy on the Condominium Project wich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agamst thr navards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moatuy payment w0 Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower’s obliganon under Uniform Covenant 5 to maintain bazard ‘nsurince coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in requtred hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a foss to
the Pioperty, whether to the unit or 1o common ¢lements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess pad to
Borrower.

C. Public Liability Insurance. Borrower shall wke such actions as may be reasonable to insure that the
Owners Association mamtains a public liability insurance policy accepiable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/9D
Paye ot
Q 8 somo02 VIMP MORTGAGE FORMS  15001521.7291 /
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