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MURTGAGE .
THIS MORTGAGE IS DATED JUNE 9, 1997, between Cole T=vior Bank as Trustee U/T/A dated June 3, 1997 & 7
known a8 Trust #977307, whose address is 850 W. Jackxon Bivd., Chicago, IL 60607 (referred to befow as -
“Grantor"); and Chicago Community Bank, whose address [+ 770 W. 35th St Chicago, . 60609 (referred 1o -
below a3 "Lender"). :
GRANT OF MORTGAGE. For valuable consideration, Grantor nct personally but sz Trustee under the =
pravisions of a deed or deeds in trust duly recorded and deiivered 1v Graric: pursuant to a Trust Agreement
dated June 3, 1297 and known as Cole Taylor Bank, Trust # 877307, moriaages and conveys to Lander all of
Grantor's right, title, and interest in and to the following described real propeav. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemzats, rights of way, and
&ppurtenances, all water, water rights, watercourses and ditch rights (including stock in utifities with ditch or
irvigation rights): and all other rights, royalties, and profits reiating to the real property, inciding without limitation
all minerais, oil. gas. geothermal and similar matters, located in Cook County, State of Ufiols {the "Real
Property”
LOT 1 IN THE RESUBDIVISION OF LOTS 25 TO 48 BOTH INCLUSIVE IN SUBDIVISION BLCCX 1 OF B.
SHURTLEFF'S SUBDIVISION OF BLOCK 7 IN CANAL TRUSTEE'S SUBDIVISION OF SEf0ON 13,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPLE MERIDIAN, TOGETH:R WITH

VACATED PART OF ALLEY RUNNING EAST AND WEST IN THE SOUTH PART OF SAID BLOCK, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known 88 3112 S. WALLACE, Chicago, IL 60616. The Reat
Property tax identification number is #17-33-103-028.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Praperty. In addition, Grantor grants to Lencer a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foilowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shal! have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawfyl money of the United States of America.
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Grantor. The word "Grantor® means Cole Taylor Bank as Trusiee U/T/A dated June 3.-1997 & known as
Trust #977307, Trustee under that cestain Trust Agreement dated June 3, 1957 and known as Cole Taylor
Bank, Trust # 977307. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvemments. The word “improvements” means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facifities, additions,
teplacements and other construction on the Real Property.

Indebledness. The word "indebtedness” means all principal and intersst payable under the Note and any
amaunis expended or advanced by Lender to discharge obligations of Grantor or expenses incurrex by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Montgage. In addition to the Note, the word “Indebtedness® inciudes all obligations, debts and liabilities,
plus interes? theeon, of Grantor to Lender, or any one or more of them, as well as ali claims by Lender against
Grantor, or any une or more of them, whether now existing or hereafter arising, whether related or unretated {0
the purpose of (ne Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
fiquidated or unliniidded and whether Grantor may be fiable individually or jointly with others, whether
obligated as guarantor o rtherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any siatuie of limitations, and whether such Indebtedness may be or hereafter may become
atherwise unenforceable. .S <cifically, without limitation, this Mortgage secures, in addition 10 the amounts
specified in the Note, all future v urts Lender in its discretion may toan to Grantor, together with all intorest
thereon; however, in no event shall such future advances (excluding interest) excced in the aggregale
$1,095,000.00. At no time shall thc prncipal smount of Indebtedness secured by the Mortgage, not
including sums advanced to protect Uin: securily of the Morigage, exceed $1,085,000.00.

Lender. The word “Lender” means Chicagg Ceminunity Bank, its successors and assigns. The Lender i the
mortgagee under this Monigage.

Mortgege. The word "Morgage” means this Morigage between Gramtor and Lender, and includes without
limitation alt assignments and security interest provisicrs v2iating 10 the Personal Property and Rents.

Note. The word "Note™ means the promissory note of c.erli agreement dated June 9. 1997, in the original
principal amount of $95,000.00 from Grantor to Lender, f05cther with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitu:ciis for the promissory note or agreement.
The interest rate on the Note is 9.500%.

Personal Property. The words “Personal Property® mean all eguiprint, fixtures, and other articles of
ﬂvmmr of hereafter owned by Gfg%?gf. and now of e‘r)t;.m;r attached or affixed to the Real

rsonal property
ﬁm Sooeihey wih &l accessions, parts, and a0aHions 1o, &l replacements £, and all Substitutions for, any
of property, and together with all proceeds (inclyding without limitation ai! insurance proceeds
retunds of premiums) from any sale or other disposition of the Property.
Property. The word “Property” means collectively the Real Property and the Personal Froperty.
Heal Pro . The words "Real Property" mean the properly, interests angd rights Jdesr:vad above in the
"Grant of Morlgage"” section.

Reiated Documents. The words “"Related Documents" mean and include without limitatio 4! promissory
antes, credit agreements. loan agreements, environmenal agreements, guaranties. securiy A Jreements,
, deeds of trust, and ali other instruments, agreements and documents, whether ngw-or hereafter

em%. executed in connection with the indebtedness.
Rents. The word "Rents” means all present and future remts, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. yailies. pr

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
POCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THiS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor ghall pay to Lender alf
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grant !
*  tha Property shall be governed by the following provigions: Grantor agrees that Grantor's possession and use of
- Possession and Use. Until in detault or untit Lender i i
Assignment of Rents form execuled by GIamor 1 Connecion Wil he Sreact by e 10r in the
possession and control of and operate and manage the Property and collect the Rents from the Property.

to Maintain. Grantor shali maintain the Property in tenantable condition and pro pestor repairs,
. and maintenance necessary to preserv?a its value. promptly m 2l '

Hazardous Subsiances. The terms “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
B eyt 1S Htogs, S 1% 55 e Rorol' 8 e B B
\ (411} 180% , a8 A,

e Superfund Amendments and B

on 9601, et seg. ("CERCLA", eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the ous Materials T on Act, 49 U.S.C. Seclion 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg, o ather applicable state or Federal laws,
e terms “*hazardous waste” and “hazardous

rules, or regulations adopted pursuant to any of the foregoing.
substance” shall also inciude, without !imitaf'mn, ?etmleum a?:d petroleum bmproducts or any fraction thereo!
ang asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dlﬁsal release or
thregtened relrcse of any hazardous waste or substance by any person on, under, about or mtﬁaProper(?:
(b) Grantor hag no -knowledge of, or reason to believe there has been, except as previously disclosed to
and acknowiedgcd %y Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threater.& rejease of any hazardous waste or substance on, under, about or from the me:by
any priot owners ar oo pants ot the Prope':gr or (gany actual or threatened fitigation or claims of any kind
by any person relating ‘¢ such matters; and (c) as previously disclosed to and acknowledped by
Lender in writing, () neitiier Crantor nor any tenant, cantractor, agent or other autharized user of the Property
shall use, generate, manytactara, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Prorcty and  (H) any such activily shall be conducted in co ce with all
applicable federal, state, ana local ‘aws, reguiations and ordinances, including without those laws,
reguiations, and ordinances desciib<d above. Grantor authorizes Lender its agents to enter ypon the
Property to make such inspections .and tests, at Grantor's expense, as Lender may deem %omma 10
determine compliance of the Property vth his section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes onty 2nd shall not be construed to create any rmmibﬂ or lability
on the part of Lender to Grantor of to any Cther person. The representations and warra contained herein
are based on Grantor's Gue diligence in tneetlicaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases anu «aives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and )
agrees to indemnify and hold harmless Lender arainit any and all ciaims, losses. liabilities, dm
ggvalﬂa. and expenses which Lender may directly or indirectly sustain or sufler resulting from a b

is section of the More:‘ge%gg or as a ¢ uence of um 188, ?aner_anon. manufacture, storglge. disposal
release or threatened occurring pﬂorzoeraruors danveship or interest in the Property, whether or not
the same was or should have been known to Grantor. he provisions of this section of the M
including the obl:g‘anon to indemnify, shall survive the paymen® . the Indebledness and the on
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by fureclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any portion of the Property, - #ithout limiting the generality of thg
% Grantor wilt not remove, or grant (0 any other the right o remove, any timber, minerals
{in cil and gas), soll, gravel or rock products without the prior written cunsent of Lender.

Removal of tmprovements. Grantor shall not demolish or remove any Improvements from the Real Propenty
without the prior written consent of Lender. As a condition to the removal of any lntprovements, Lende; ma
require Gra‘ﬂor to make amangements satisfactory t0 lender to replace such ‘mprovements witg
improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter umnmede'g'oenyatqn
reasgnable 'gmes to attend to Lender's itg:te‘rests andep to inspect the Propedty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
Con'rliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and -,
regulations, ncw or hereafter in effect, of all governmental autiorities applicable 1o the use or occupancy of the .
Property, including without limitatian, the Americans With Disabilities Act. Grantor may contest in good faith &
any such taw, ordinance, or regufation and withhold compfiance during any proceeding, inclwdin&;?fgpdate :
s, 80 long as Grantor has notified Lender In writing prior to doing so and 8o long as, in er's solo,

, Lender's interests in the Property are not ized. Lender may ge?uire Grantor to post adequate,
security or a surety bond, reasonably satistactory 10 Lender, to protect Lender’s interest. g
Duty to Protect. Grantor agrees neither to abandon nor feave ynattended the Properly. Grantor shall do alt N
other acts, in addition to those acls set forth above in this section, which from the character and use of the-
Property are reasanably necessary to protect and preserve the Property. . l;

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alt ¢n
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any £
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real &

:——
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Propenty of any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract. contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is @ corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited labifty company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hiinois law.

'aI;AlES AND LIENS. The following provisiors :elating to the taxes and liers on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior 1o definquency) ali taxes, payroi taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all cla?“r;s for work done on or fc?r services r%%!c_!ered or material fumished 10 the
Property. Grrmir shall maintain the Pro free of all tiens having priority over or equal to the inferest of
Lender under tue Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the folizwing paragraph.

Rigit To Contesl. -:antor may withhold payment of any tax, assessment, or claim in connection with a good
dispute over the o 5nation 10 pay. so long as Lender’s interest in the Property is not n’;""i-‘““’"‘-”' f a'lien
arises or s filed as a revutt of nonpayment, Grantor shall within fiteen (15) days after the lien arises o, g

ed it
ien is filed, within fiteen {45! days after Grantor has notice of the filing, secure e discharge of the lien, or
Lender, deposic with Lender cash or a sufficient corporate surety bond or other security

b!’(; Lender in an 2uount sufficient to discharge the lien né)lus anY costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shait
detend itself and Lender and shai Gatisty any adverse judgment belore enforcement against the Property.
GrantOfmshal! name Lender as an 2Zutional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shail upoa famand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmentai official to deliver to Lender al any time
a written statement of the taxes and assessmesstZ 2gainst the Property.

Notice of Construction. Grantor shall notify Lender e \east fifteen (15) days before any work is commenced,
any services are furmished, or any materials are supliea to the Property. if any mechanic's lien, matesiaimen's
lien, or other lien could be ed on account of the Ok, services, or materials. Grantor will upon request
Lender furnish to Lender advance assurances satisfaciniy to Lender that Grantor can and will pay the cost

of such impravements.
PROPERYY DAMAGE INSURANCE. The following provisions relatny to insuring the Property are a part of this

Mortgage.
Maintenance of insurance. Grantor shall procure and maintain olwies of fire insurance with standard
extendod coveraﬁ endorsements on a replacement basis for the il insurable value covering all
%memems on the Real Property in an amount sufficient to avoid applc2ion of any coinsurance clause, and
a standard mortgagee clause i favor of Lender. Grantor shall also procre and maintain comprehensive
general liabllity insurance in such coverage amounts as Lender may reques’ with Lender being named as
additional insureds in such Igat_ngg insurance policies. Additionally. Granmor shall maintain such other
insurance, including but nat limited to hazard, husiness interruption and boiler insurance as Lender may
require. Policies | be written by such insurance c%?"m{anies and m such jurm_ o2 may be reasonably
aa:em to Lender. Grantor shall deliver 1o Lender certificates of coverage from €ach insurer comaini% a
that coverage will not be cancelled or diminished without a minimum of ten (i Aays’ prior wri

to Lender and not containing any disclaimer of the insurer's liabitity for failure 0 give suCh notice, Each
insurance poficy also shall include an endorsement providing that coverage in favor of Lrncer will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the ~2al Property
at any time become located in an area designated by the Director of the Federal Emergency-Management
Q&ency as a special flood hazard area‘ Grantor agrees 10 obtain and maintain Federal Flood Insurance for the
unpald principal balance of the foan, up 10 the maximum policy limits set under the National Flood
Ean.mw Program, or as ctherwise required by Lender, and 10 maintain such insurance for the term of the

si-._
va' Tos

§

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pr . Lender
may make proof of loss if Grantor failsp;o cﬂ;‘ yso w%in fifteen (15" days of the %easualry. ether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the

payment of any lien affecting the Property, or the restoration and repair of the Property. I
Lender elects to apply the proceeds 10 resioration and repair, Grantor shalt repair or replace the damaged or
destroyed Intprovements in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expendrure, apay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
. Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
T iy ehall 5o agpled 1o The pinciosl baant 3 The Indeiorny. Lo g e femander.
- \ i ance e In : er hol er
payment in full of the indebtedness, such proceeds shall be paid to Grantor. any ot

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the beneft of, and pass %0, the

 §paal

e s



;wu??mm UNOF%L COPY Page §

o

purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a ¥ear , Grantor shall
furnish 1o Lender a report on each exsting policy of insurance showing: (eglthe name of the insurer; (b) the
risks insured; (c) the amount of the policy; (dt)ﬁtar;e property insured, the then current r%glaoemem value of
Shatl Uoen rSiues of Lander have o o o sy pohaton, date of the policy. Grarior
: uest o er, have an i raises actory to in ue
f replacanam’%%a of the Property. ap i
EXPENDITURES BY LENDER. f Grantor fails to with ovision of this Mort , OF it any action or
I8 commenced that would materially %ﬁ?’%ﬁ’&m in the P , Lender onv &rantor’s
may, but shall nat be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 80 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of remnt gfy Grantor. All such expenses, at Lender's option, will (a) be payable on demand, [19)]
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments t0
become due dunn%etther (i) the term of any applicable insurance policy or {ii) the rerpa:m_rr\g term of the Note, or
(c) be treated as a balicon payment which will be due and payabie at the Nate's maturity. This Mortgage also will
socure payment of “avee amounts. The rights provided for in this pangg;aph shall be in addition to any other
Of any remedics 10 which Lender may be entitied on account of the Gefault. Any such action by er
sha not be construerl az. curing the default 8o a8 1o bar Lender from any remedy that it otherwise would have

|

WARRANTY; DEFENSE C¢ TM E. The following provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that: -~ (2) Grantor holds good and marketable ttle of record to the Property in fee
$impi, free and clear of all lien: 2nd encumbrances other than those set forth in the Real Property destription
oc in any title insurance policy, title rapon, or final tive oﬂnwp iSsued in favor of, and accepted by, er in
mnﬁmm mt::) Tis Mortgage, and /) Grantar has the full right. power, and authority to execute and deliver

ender.
Defense of Title. Subject to the exception in the pargﬁraph above, Grantor warrants and will forever defend
the title 10 the Propeg aganst te lawfui lams of all persons. In the event any action or procesding is
commenced that q 8 Grantor’s titie or {5 \terest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may b ihe nomina) party in such oroceeding, but Lender ghall be
entitied g”)amcnpme in the proceeding and 10 De represented in the proceeding by counsa! of Lender’s own
chaice, Grantor will deliver, or cause to be defive.ed, to Lender such ingtruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propariv and Granter's use of the Property complies with
all existing applicable laws, ordinances, and regulations of Qavernmental authorities,

CONDEMNATION. The following provisions reiating to condemnatior; oi the Property are a part of this Mongage.
A;glluﬂon of Net Proceeds. If all or any part of the Property is osidemned by eminent domain ings
&mcggdmg Or purchase in lieu of condemnation, Lender mey a* its election require that all or any
e

or
?rooeeds of the award be applied to the Indebtediass ur the repair or restoration of the
m. The proceeds of the award gt?alnt mean the award afte: ,@ymeme%afl all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the conaemnation.

Proceedings. It eeding in condemnation is filed, Grantor shall promp?i it Lender in writing,

Grantor shall Wt&k&sﬁ%ﬂm&ma&m&ybeneceesaw:odefenpémghcﬁ'fyandobmm_mewm

Grantor may be the nominal ldeinzhe
eliver or

omin in such proceeding, but Lender shall be entiied to parﬁ&u&m
proceeding and 10 be ed in the proceeding by counsel of its own choice, ant, Grantor
cawg prgﬁ %ﬁ delivered 10 Lender such instruments as may be requested by it from time to-d=e 1o permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foiicaing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: -

Cumrent Taxes, Fees and cnm Upon request by Lender, Grantor shall execute such documents In _
addition to this M and whamr er_acgonisrequested by Lender to perfect and continues..
m’s fien on migw edl Property, pramur shall reimpurse liendtzr. 'okr« a# mi asl &?mﬁ MW
rred i 3
mn mnmta:y stanmsm 'efoar%'gmmmm“m%%@g oitsreg(gstgg‘gn%ﬂgig Mortgageng .Ob'[ on Ug
Taxes. The following shall constitute taxes 1o which this saction applies: (2) a ific tax upon thi
MM upon alf or anr parnt of the indebtedness secured by this Mm%%ta: s&e)c a speciﬁcpgl oc‘as Gr'ng:em@
antor i i2¢ orrgﬂmredtodedu::frompaymemsonmun edness secured b ﬂﬁsrypeofg

Mm. (c) & tax on this ) Mon?gge chargeable against the Lender or the holder of the Note: and @ “ )
a ¢ tax on all or any portion of the Indebtedness or on payments of principal and interest made by @

s e s

Subsequent Taxes. if tax to which this section ies is enacted subsequent to the date of this
m. this event s| a!?nlyqve the same effect as an Eﬁ of Default (as peﬁr;sgbelow{. and Lender may
Days e (2K befor It DeGomes et o s QUR 8 providod below unless Grantor ethes

8 as ove in the
&'Bsacﬁonandcfemsitswim Lender cash or a sufficient corporatesurety%doroﬂaermumymfamry

.,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this M 1
securily agreement are a part of this Morigage. 9P g origage as a
A menl. c;miasr instrunmat?nérshan co%‘rtute a securilt agéeﬁ"&ntthm mﬁt;,,g'em any ng the Property

. A ope’tyv L&!der shal Vi e ri a
the Uniform Commercial Code as amended from time to time. ¢ secured party under

Interest. Upon request by Lender, Grantor shali execute financing statements and take whatever

action is requested by Lender to perfect and cortinue Lender's securily interest in the Rents and
ersonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
M as a financing slatement. Grantor shall reimburse Lender for ali expenses incutred in perfecting or
nuing this security imerest. Upon default, Grantor shall assembie the Personal Prope:“ymfn a manner and

it a place reasonabiy convenient to Grantor and Lender and make &t available to Lender within three (3) days

fiab
after recelpt of written demand from Lender.

Addresuiea.mme n?gngmqggéessg!s“ g{j (gra:t}‘tgg a(‘c'lc;\",;lt)mr) and ngder (qecegn(ad pgrty). from ezhbmyhtg%maﬁan
concemn e Secu | 1 e ma abtain each as requir niform
Camnerg.& Code), are as stated%rn the ﬁrgl page of rg?s? Mongage. equ

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating o further assurances and
attomney-in-fact aue a part of this Mortgage.
Further Assuiar.cvs. At any time, and from time {0 time, upon reguest of Lender, Gramtor will make, execute
and deliver, or wit cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lerder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices a1 p'aces as Lender may deem appropriate, any and all such mongaﬁ, deeds of trust,
security deods, security 2 reements. financing statements, continugtion statements, of further
assyrance, certificates, ard gther documents as may, in the sole opinion of Lender, be necessary or ¢
in arder 10 effectuate. compiete, perfect, continye, or preserve (a) the obligations of Grantor under the Note,
this Mongage. and the Related Dicimments, and (b) the liens and security interests crealed by this Morigage
as first and prior liens on the P.operty, whether now owned of hereafter acquired b{ Grantor.  Unless
prohibited by law or e?’g;eed to the cc.wary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with %e matters refered 10 in this paragraph.
mngln-ﬂd. if Grantor tails to do'ary of the things referred 10 in the preceding para . Lender may
dgo so and in the name of Grantor fnr', 2 ;art%gr's nse. For such pgma%hmm“ hereby
irrevocably appoints Lender as Gramor's anz nay-in-fact for the purpose of making, executing, deliveri
filing, recording, and doing all other things ay mey be necessary or desirable, in Lender's sole opinion,
accomplish the matters referred to in the precedin j paragraph.

FULL PERFORMANCE. If Grantor pags all the Indebtadsess, including without limitation all future advances
when due, and otherwise performs all the sggggﬂpns imyesend Grantor under this Mortgage, Lender _shail
execyte and deliver to Crantor a suitable ction of thiz ¥.crigage and suitable statements of termination of
any financing statement on file ewdemln? Lender's secug% indr.cest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicabie law, any r tearination fee as determined by Lender from time
to time. I, however, payment is made by Grantgr, whether volurte:ily ot otherwise, or by guarantor of by any third
, on the Indebtedness and thereafter Lender is forced to remit tre anount of payment ;a) to Grantor's
in bankruptcy of to any similar person under ano¥ federal or sixe Lankruptcy law or law for the relief of
debiors, (b) by reason of any judgment, decree or order of any court or adiminnitrative body having jurisdiction over
Lender o1 any of Lender’s property, Or (¢) by reason of any settiement or nompromise of me made by
Lender with any claimant (including without limitation Grantor), the indebtedness-shall be co ed u for
the purpose of enforcement of this Mortgage and this Monglage shall contizue-to be effective or be
reinstated, as the case maJ be, notwithstanding any cancellation of this Mongag‘e or of any note or other
or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid
or recovered to the same extent as 1f that amount never had been originally received by Ledar, and Grantor shall
&9 bound by any judgment, decree, order, settlement or compromise relating to the irue’adness or to this
DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("E~ont of Default)
under this Mortgage:
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebledness.
Defauft on Other Payments. Failure of Grantor within the time required by this Morigal to make any
paylm for taxes or inswrance, or any other payment necessary 10 prevent filing of or to discharge of
any

fance Defoult, Faiture of Grantor to comply with any other term, obligation, covenant or condition
ed in this Mortgage. the Note or in any of the Related Documents.
. ext';egsionedpf credit, security

Defaull in Favor of Third Parties. Should Grantor default under any loan
r%l;fgescetmrsalesagreement.otanyma eement, in favor of any ot creditor or person that

agreement, pu 1, y
of Grantor's property or Grantor's abifity to repay the Note or Grantor's ability to
Wmh obﬁg;uyons under this pl;orrgage or any of the Relngted Dopgxymems. ty

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Moyn gea.nme e!\?ote or the Related Documents is false or misleading slrin any material

respect, either now or at the time made or furnished.
Defective Colisterattzation. This Mortgage or any of the Related Documents ceases to be in full force and
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effect (including failure of any collateral documents {0 create a valid and perfected security interest or lien) at
any time and for any reason.
insolvency. The dissolution or termination of the Trust, the insolvency of Gramtor, the intment of a
receiver for any pan of Grantor's fropertv. any assignment for the bene%it of creditors, amafp o of creditor
workout, or the commancement of any proceeding under any dankruptcy of insolvency laws by or against

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other maethad, by any creditor of Grantor or by Bny govemmental

cy against any of the Property. However, this subsection shall not apply in the event of a good faith
m by Grantor as 1o the vajndlf’;r or reasonableness of the claim which is the basis of the foreCiosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and fumishes reserves
or a surety bond for the claim satisfactory to Lender.

ach of Other Awment Any breach by Grantor under the terms of any other agreement between
grgmor and Lender that is not remedied within any grace period Prowded therein, including without limitation
any agreement coriceming any indebtedness or other obligation of Grantor 1o Lender, whether existing now or

Events Affectisig Cuarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or ary Susrantor dies ar becomes i nt, or revokes or disputes the validity of, or liability
%’.’fﬁa}n‘"’f Gemate 4 m;}&a ncmo:‘igi?d eﬁieazwl_omon. may, out shgl ‘ n?ht Deguarantyreqm e ; 319?

or's 0 & e U jgations ansing under the N a man
sansfactory to Lender, anc. i3 doing so, cura thg Event of ﬁaun.

Adverse Change. A materiza #dverse change occurs in Grantor's financial condition. or Lender helieves the
prospect of payment or perforr.aice of the indebtedness is impaired.

insecurity. Lender reasonably ueems= itself insecure,

fo Cure. !f such a failure is crrahe and #f Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the prececing twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lend(r sends written notice demanding cure of such failure: (a) cures the
failure within fiftean (1531davs: or m(? it g Cure requires more than fifteen (15) days, immediately initiates
ﬁs_ sufficient to cure the failure and therecftvsr continues and completes all reasonagle and necessary steps
cient 10 produce compliance as soon as rezso’2Uly practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocrurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of thr, falowing rights and remedies. in addition to any other
rights or remedies provided by law:

Accelerats Indebledness. Lender shall have the right &t i option without notice to Grantor to deciare the
entirmgebtednm immediately due and payable, including 37w prepayment penalty which Grantor would be
requi 0 pay.

UCC Remedies. With r 10 all or any part of the Personal Froperty, Lender shall have all the rights ana
remedies of a secured under the Un Commerciatl Code.

Collect Renls. Lender shall have the right, without notice to Grantor, (0 tax? possession of the Property and
collect the Rents, inCluding amourts past due and unpaid, and apply % net proceeds, over and above
Lender’s costs, against the Iindebtedness, In furtherance of this right, Lend >t .nay require any tenant or othes
user of the Prgae%to make payments of remt or use fees directly to Lender, / the Rents are collected by
Lender, then Gias irrevocab!;/n designates Lender as Grantor's attorney-ir-raci to endorse instruments
received in payment thereof in Ihe name of Grantor and to negotiate the same ¢nd collect the proceeds.
Pa by tenams or other users to Lender in response to Lender's demand shai 3atie® the obligations for
which the payments are made, whether or not any proper grounds for the demand exisled. Lender may .
exercise its rights under this subparagraph either in person, by agent, or through a recenve’. .

Mortgagee in Possession. Lender shaji have the right to be placed as mortgagee in pOSSession of ve a

et s e puesnon O 1y BT HS L e e A
In re or 2 AN

ard apply the proceeds, OV&I’D:% above the Cost of the rec?aivership. a%«;ins: the Indebtedness. The

i } i with ond if ited by law. Lender's to the -
%ﬁm& a mm?w%agmm%e%ﬂem ngtmﬁ& ap‘%r%?nmvalue of the Property ex 8 the .
] ess by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

Judicisl

Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. f permitted b licable law, Lender may obtain a jud for any deficiency
femaining in the Indebtedness due 1o Lgma!grp after application of alf arynounts recel::r from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avafiable at law or in equity.

Sale of the Propesty. To the extent permitted b icable law, Grantor hereby wai right to

b e proecy aenaled. It xS et (oncer St e sl o gt
, it ghe ' .

pubtic sale on ali or any portion of the Property. y i

L

Q9SITVLE |
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Notice of Ssla. % &héu;' %zeagémw%fc?amwle uouce‘ of mgu?me and adcgl of an‘\‘rmpuwc sale of the
Property ! private sale or othes intey SpOSit Personal
gmpeny is to be made. Reasonable notice shalrmean notice given at least ten {10) days beg:g‘?ne time of

sale or disposition.
\'lalver Election of R jes. A
consﬁtute a waivero of m;uduce m\'éa:mver by anzmpartymof - breach oha pr WGWQB ano:
other provision. Election by ef IO puraue any remedv shau nol ex: ude pumm other
rerrgy. ang an election to make expenditures or take action to perform an obligation of Grartor under thia
after tajlure of Grantor 10 perform shall not affect Lender's right 50 declate a detauu and exercise its
{ under this Mortgage.
mnmeyu ; Expenses. I Lender inglitttes any suit or action t erms
Lender shall be entitled to recover such suym as the comptnmg e!?f‘dourge anm 'as aum
leasat al and on any appeal. Whether or not any court action is mvolved wonabie ‘expenses incurred

eméender th?tnm !.'ﬁo&dg‘g“ommon are nec'the nc?teman time mv;!b t|he ngtedfon :rid %Taea :{ g

cement of its o become g o ess payable on demand bear i

from the date of expenditure unti reﬁmﬁ the rate pmwded for in the Note. Exmxses covered bye'm
le g

graph include, wﬂhout limitation, however subject to any limits under applicab Lender's aft
Lerux's | expenses whether or not there is a lawsuit, includmg a!lomeys fees for bankm cy

“""uding efiorts 10 modify or vacate any automatic siay or m;unci: u@!e
pog?~judgment collection serwces the cost searching records, obtai % reports (mudlng

osure repors) surveyors' repons, and appraisal fees, and mle insurance, to the em pem*lted
anpﬂcable law. G:o7idy also will pay any court costs, in addition to all other sums provided ext by
NOTICES TO GRANTUR 7.4 OTHER PARTIES. Any notice under this Mort includi wnhou: limitation
notice of defaull and 3 notice of sale to Gramrx all be in writing may bgeagsgm by tei%?acsmte and shaﬂﬂ

eulva when actualiy elivercd, or when d ed with a national recognized overnight couries, or, if mailed,
deemed effective when ('zposited in Unued Stales majl first class, certified of registered mail, postage

Pfepald. dlrected 1o the addresses sh.own near the beginning of this Mortgage. Any party may °"“’}R§ its address
under this Mongage by giving formal written notice to the other parties, § i purpose of
the notice party’s adciess. All coples of notices of foreciosure from the holder of any lien which

chan
has lodly on shall be s.nt 13 Lender's address, as shown near the beginning of nms Mortgage.
For notice purposes, G agggrees to keen.Lander informed at all times of Grantor’s current agd
usca;mus PﬂOVlSlONS The foliowng wiscelfaneous provisions are a part of this Morigage:

together with zi Related Documents, constnutes the entire understanding and

gage.
:meafmepamesastomemanerssex ‘orth lnthisMongage No alteration of or amendment to this
ortga eugf;hgcgwenmwﬂhng 4nd signed by the party of parties sought to be charged or

y the atteration gr am
Amml Reports. If the Propent ts used for purposes o%ies than Grantor's reetdence Gramor ghall fumtsh to
Lender, upon request, a certified statement ol nel operiing income received from the i m
ncome”

Grantor's ous fiscal in such form and detail as Luncer shall require. "Net opemmg
mean all cash pm""rememms fmyr‘rztar the Property les8 all cash expendtures madeg in connection with the operation of

the Property.

Applicable Law. This Morigage has been delivered to Lender und sucepled by Lendes in the State of
lllnoh. This Morigage shall be governed by and construed in scccriance with the laws of the State of

Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
mmlmemret or dafine the provrs:g:ns of this M oga g ly

r of th ntees!oresma eated by this Mortgage . any others interest of
esg Therg mea? c;nn;eagrse heidet:y orr for the bem%l of Lgyuder in any cagacity, without the wrtlen

m pm c°rpof Authorlly. All obligations of Grantor under this Morigage. o=2ll be joint and
several, and ell references to Grantor shau mean each and every Grantor. This means tha eac’g of the
persons signing below is responsible for all abligations in this Mortgage.
;‘ it a court of competent jurisdiction finds any provision of this Morlqaoe 10 be mvalsd or
unen le as to any o&e!son or circumstance, such finding shall not render that pr
nenforceable as to any s of circumstances. If feasible, any such oﬂending Uggnd’saon shail be
deemad to be modified to be within the limits of enforceability or validity, however, if the
canniot be 8o modified, it shall be stricken and all ather provisions of this Mortgage in all other respects shall
remain valid and enforceab!e
ns. Subject to the limitations stated in this Mort on transler of Grantor's mtefest
thig ﬁ snail be bindlng cfsaon and inure 10 the benefit of the parggagemeir successors and i
ovmerm Property becomes vested in a person other Grantor, Lender, without notice 10
With Graiory successars with reference 10 mns Mortgage and the Indebtedness by way o
Indebt ce of extension without releasing Grantor from the obligations of this Mortgage or liability under the
Time Ig of !ne Essence. Time is of the essence in the performance of this Mortgage.
Waiver of Homestesd Exemplion. Grantor hereby releases and waives all rights and benefits of the

9741 6560

_
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: homestead exemption laws of the State of lllinois as to alf Indebtedness secured by this Mortgage.

Walver of mml of Hodmgg%n NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GAANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
Bl IR AL N SHCTED O0 6 MGHIT, JUEED O RbeLAceD, QR A
\ E’EDEMPTITQ@ 'Qg oggg%? OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Waivers and Consents. Lender shail not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b {ena, er. No delay or omission on
part of Lender in exercisin _anﬁ or.a‘?m shall o as a waiver of such right or any other right. A waiver by
any party of a provision of this shall not constitute a waiver of or prejudice the panty's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor sny-
courge of dwing between Lender and Grantor, shall constitute a waiver of any of Lender's ﬂa“n? Lgr any ot

i

Grantor’s obii as to any fulure transactions. Whenever consent by Lender is required in \ j"
?19 grannns such consent by Lender in any instance shall not constitite continuing consent to subgaquent

such consent is requireq.

GRANTOR'S LIABILIY ¢, This Monﬁge is executed by Grantor, not ly but as Trustee as provided above
in the exercise of titg ower and the authority conferred upon vested in it as such Trustee {and Grantor
thereby warrants that it poceesses full power and authority 10 execute this instrument). R is understood
and agreed that with the ex.eption of the faregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all o1 '@ warranties, indemnities, representations, covenants, un ertakings, and _g%eemems
made in this Martgage on 4. part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undetukings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as pe-sonal warranties, indemnities, representations, covenants, undertakings, and
by Grantor or for e pur)cse or with the intention of binding Grantor persanally, and nothing in this
or in the Note shall be caustrued as creating any liability on the part of Grantor personally to pay the
Note o any interest that may accrue therern -ar any cther Indebtedness uncar this Mongage, of 10 Torm any
covenant, undertaking, or agreement. eitne” express or implied, contained in this Morigage, alt such liability, if
any, being expressl? waived by Lender and Dy @vety persan now or hereafter claiming any right or security under
this M , and that so tar as Grantor and i3 Sutcessors personally are co . the legal holder or halders
of the Note and the owner o cwners of any Indetcecness shall iook solely to the Property for the paymem of the
Note and indebtedness. by the enforcement of th f'ari Created Dy this Mongage in the manner provided in the
Note and herein 0r Dy action $0 enforce the personal =ity of any Guarantor.

9
-
G
g
e
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COLE TAYLOR BANK AS TRUSTEE U/T/A DATED JUNE 3, 1997 & KNOWN AS TRUST #877307
ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY TS DULY
AUTHORIZED OFFICERS AND TS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

Cole Taytor Bank uww. 1997 & knowm 88 Trus! #977307
o M-8
N ’

o
g 7 a_ ,Trust Officer
¢
-
R‘ , Trust Officer
N
CORPORATE ACKNOWLEDGMENT
STATE OF g &/ )
) o8
COUNTY OF 0/004 ~ )
On this QM dqy‘of%&k. 19 47, rofore me, the undersigned Notary Public, personafly
appea’w it st L. + o ) , Trust Officer; and JACHLIN ISHA

. Trust-Officer of Cole Taylor Bank & Trustee U/T/A dated June 3, 1997 & known ss
Trust #977307, and known t0 me 10 be authorized agents «f tie corporation that executed the Morigage and
acknowledged the Mortgage to be the free and voluntary act ane deed of the corporation, by authority of its
or by resolution ¢f its board of directors, for the uses and purposes therein mentioned, and on oath stated
are authorized 10 execute this Morigage and in fact executea the Y odgage on behalf of the corporation.

Ay '

Residing st 274 LA
My commission expires

{/ —i .
lnnndforl(eStnteof___ _A//M/”' { "JFFICIAL §
/ (-2198 uomw\ pﬁ’é’ﬁ‘? BIATE ofilﬁm
My Commissia ‘::;"«as 102198
/
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