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REAL ESTATE MORTGAGE
(With Future Advance Clause)

I. DATE AND PARTIES. Tae date of this Mortgage (Security Instrument) is LJJUNE 9, 1997 ... ressamrane verre. 20d
the partics, their addresses wd tax identification pumbers, if required, are as follows:

MORTGAGOR: Y7 PTRB7S™, TifolBR RATE il Sy

655 BIG TIMBER Ru.
ELGIN, IL 60123

(1€ checked. refer to the attached Addendum wicr norated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: Merchants Bank of Aurora
34 S Broadway

Aurora, Illinols 60505

LOAN NUMBER 65664
2. CONYEYANCE. For good and valuable consideration, the receipt and suflicieo: y of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance under (ais Secun'ty Instrument, Mortgagor
graas, bargains, sells, conveys, mortgages and warrants to Lender the following descriced propcrty
SEE ADDENDUM “A"
PIN # 19-03~400-079, 19-03-400-11¢, 19-03-400-111 & 19-03~-400-112
The property is located in ..COPK ..ot sereeene Bl iennriceee i A e
{Coumy)
L8220 M. ATTH ST icaae cecrnerny e THECAGQ e , Minois <.
{Addrezs)

(City) " |..‘ Code)
Together with all rights, casements, appurtenances, royaltics, mineral rights, oil and gas rights, crops, timber, ali
diversion payments or third party payments made to crop producers, all water and ripanan rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that ma
pow, or at any time in the future, be part of the rea) estale described above (all referred to as "Property”).

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt describal

below and all their exteasions, resewals, modifications or substitutions. (When referencing the debis below i is
suggested that you include items such as borrowers’ names, note amounts, interest razes, maturity dates, etc.)

u.sm: L6

INITIAL INTEREST RATE 8.57% ORIGINAL LOAN AMOUNT 1,125,000.00
MATURITY DATE JUNE @, 2004

LUNOIR GRICUL TURAL/COMMEBROEIGA U0 FOSNAMANLMENRVAISEANDNO FORCON SUMPBRPO SES)
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B. All futnre advances from Lendes to Mortgagor or other future obligations of Morigagor 10 Lender usder any
promissory note, contract, guaranty, or other evidence of debt existing now or executed after this Security
Instrument whether ot ntot this Security Instrument is specifically referenced. If more than one person signs this
Security Instrument, esch Mortzagor agrees that this Secunty Instrument will secure al} future advances sod
future obligations that are given to or incurred by any one or more Mortgagor, or any one or more Morigagor
andd others. All fisture advances and otber future obligations are secured by this Security [nstrument even though
all or part may not yet be advanced. All futuro advances and other future obligations are secured as if made on
the date of this Security Instrument. Nothing in this Security Instrurpeat shall constitute a commitment to make
dt_iifionﬂorﬁmimorndmcwinmymmtAnysuchcommitmmtmuﬂbeagmdtoinam
writing,

C. All obligations Mortgagor owes to Lender, which now exist or may lster arise, to the extent not prohubited by
Iaw, incizaing, but oot limited to, Liabilities for overdrafts relating o any deposit account agreement between

Mortgagot ard Lender.

D. All additiona sus advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property xid s «alue and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

This Security Instrument will net sccure any other debt if Lender fails to give any required notice of the right of
FESCISSIC.

PAYMENTS. Mortgagor agrees that all paymer's under the Secured Debt will be paid when due and is accordance with
the terms of the Secured Debt and this Securiy I-sttument.

FRIOR SECURITY INTERESTS. With regard &> r other mortgage, deed of trust, security agrecment or other lien
dacument that created & prior socurity interest 6r encum oranc= ot the Property, Mortgagor agrees:
A. To make all payments whea due and to perform or ( omply with all covepants.

B. To promptly deliver to Lender any notices that Mortgage: ~acrives from the holder.

C. Not to allow xay modification or extension of, nor to requestary future advances under any note or agreement
secitred by the lien document without Leader's prior written conse

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, lictic, ercumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property whea due. Leader may rejvie Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's piyment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security [nstrum :nt. Mortgagor agrees (o assign
to Lender, ss requested by Lender, zny rights, claims or defenses Mortgagor may have against parties who supply labor
or materials 10 maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Sécrired Debt 1o be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance ‘trinsfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as apptivble. Thus
covemunt shall run with the Propesty and shall remain in effect watil the Secured Debt is paid ia full and ojs Security
Instrament is released,

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other then & natursi person (such
#5 a corporation or other organization), Lender may demand immediate payment if:

A. A bensficial interest in Mortgagor is sol2 or transferred,

B. There is & change in cither the identity or number of members of a partnership or similar entity.

C. Thero is a change in ownership of more than 2§ percent of the voting stack of 2 corporation or similar entity.

However, Lender may not demand pavment in the sbove situations if it is prohibifed by lxw as of the date of this
Security Instrument.

lpape 2 0t B

O 1083 Rankars Systeme, tnc, St Ciout. MN (1-800-197-23411 Ferm AQCO-MTOR 11718784




UNOFFICIAL COPY

“loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bomuses, accounts, contract rights,
gena:lintangibles.lndaﬂﬁghtsmdclaimswhichMOﬂglgormayhawthninlnymypeﬂﬁn!ommm
#ccount of the use or accupancy of the whole or any part of the Propesty.

In the cvent any imﬁsdummkwuhdmmdwbmﬂpw.msmwhﬂmmﬁum
be regarded as & security agreement.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Reats o long as Mortgagor is not in default. Except for oe lease petiod’s rent,
Mortgagor will not collet in advance any future Rents without Lender"s prior writtea consent. Upoa defanlt, Mortgagor
wiHmedveRmtsinmforlmdamdegngorwinwcomnﬁngletheRmMﬁmyotbuﬁmd&Amm
wuuwdsbaﬂbelppﬁdnlmda’smwpymmmmemwmﬂmﬁnpmﬁd&toonstsof
mg.mmmmgmehmmmmymwmmmmmmm
attorneys’ fees and Lot costs,

Mongagor:gm:lw:ﬁsasignmmtisimmedia:dyeﬁedivenﬁudefaxﬂtbawmthepudawﬁiswy
Insnumlmdeffwdv-o'*othirdpnfﬁﬁmthemmdingoftheSmuitylnslmmm.andthisassignmmwﬂlmmin
cﬁwﬁvadmingmypemv‘ofmdempﬁonbyﬂnMoﬂgagorunﬁltheSccumdanisaﬁsﬁed.Mongagorng!mdm
Lmduismﬁﬂedtomﬁfyh!oﬂgﬁmorhﬂﬂtw’smwmakcplymmtxofkeatsdworwbmomdnadimuiy
mlmdutﬁermwhmmdiqg.me.Lenduug:mnawmﬁﬁMongagof‘sMnn&Ideeﬁﬂm:nd
undcrnoﬁﬁesMoﬁgggorof:hciaiaultmddmndsthatMoﬂg-gormdMongagor'stqnmspayallkunsdueorto
become due directly to Lender. On reetvins the aotice of default, Mortgagor will endorse and deliver to Lender any
peyments of Rents. If Moriguyor becom:s suhiect to a voluntary or involuntary bankruptcy, Mortgagor agrees that
Lender is entitled to receive relief from the awtomatic stay in bankruptey for the purpose of making this assignment
effective and enforceable under state and federai lw.

Mortgagor warrants that no default exists under the i 2e=s or any applicable landlord law. Mortgagor also agrees to
maintain, and (0 require the teaants to comply with, the Leas=: and any apphicable law. Mortgagor will promptly notify
Lender of any noncompliance. If Mortgagor nsglects or refises to eaforce compliance with the terms of the Leases, then
Lender may, at Lender's option, enforce compliance. Mortgager will obtain Lender's writtes suthorization before
Mortgagor consents to sublet, modify, cancef, or ctherwise alter th. Leases, to accept the surmender of the Property
covered by such Leases (unless the Leaases so require), or to assign, “orpromise or encumber the Leases or any future
Reats. If Lender acts 1o manage, protect and preserve the Property, Lrad:r docs oot assume or become liable for its
Waintenance, deprecistion, or other losses or damages, except those dus to Lander's gross segligence or intentional
torts. Otherwise, Mortgagor will hold Lender harmiess and indemnify Lender for ary and ail liability, loss or damage
that Lender may incur as & consequence of the assignment under this section.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgr;cr agrees to comply with the
provisions of any lease if this Security Instrument is oa & leaschold. If the Property incluges & vnit in 8 condominium or
a planned unit development, Mortgagor will perform all of Mortgagor's duties under ti¢ orvcuants, by-taws, of
regulations of the condominium or planned mit development.

14. DEFAULT. Mortgagor will be in default if sy of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Security Instrument or any other document executed for the purpose of
crealing, securing or guarantying the Secured Debt;

C. The making or furnishing of any verbal or written represeatation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or catity obligated on the Secatred Debt;

D. The-deathy dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relicf law to,
Mortgagor or any other person or eatity obligated on the Secured Debt;

. AgoodfaithbeliefbyLmdunmyﬁmthubmduisinsecmudthmpoctmmypemonormﬁtyobugued
ontbeSecmedDebtorthatthcpmspectofanypaymtisimpuimdortheulueofthcﬁopenyisimpaired]
Hu', Cubng, we s ph 0 ‘\JLJ(J’ 1\ ﬂ.', yﬂ_ (RPN gé ﬂt '\J& CV\J V“JM &‘-*e&l
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9. ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as

a corporation or other organization), Morigagor makes to Lender the following warranties and ropreseatations which
shall continue as long zs the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing in Mortgagor's state of incorpurstion of organization.
Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has the power and
suthority to own the Property and to carry on its business as now being conducted and, as applicable, is qualified
to do 5o it each state in which Mortgagor operates,

B. The execution, delivery and performance of this Security Instrument by Mortgagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor, have beea duly suthorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of cours or governmeatal agency.

C. Other *an proviously disclosed in writing to Leader, Mortgagor has not changed its pame within the last tea
years and has not used any other trads or fictitious name. Without Lender's prior wnitten conseat, Mortgagor
docs not ap7 will not use any other name and will preserve its existing name, trade names aod franchises until the
Secured Deis is sotisfied.

10. PROPERTY CONDITIO#, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good

condition and make all repars that are reasonsbly necessary. Mortgagor shsll not commit or aliow any waste,
impairment, or deterioration-ui the Property. Mortgagor will keep the Property free of noxious weeds and grasses.
Mortgagor agrees that the nature ot te sccupancy and use will not substentially change without Lender's prior written
consent. Mortgagor will not permit ziy change in any license, restrictive covenaat or easement without Leader's prior
written consent. Mortgagor will notify Lnde: of all demands, proceedings, clsims, and actions agamst Mortgagor, and
of sy loss or damage to the Property.

No portion of the Property will be removed, dew#i<hed or materially altered without Lender’s prior writlen coasest
except that Mortgagor has the right to remove itemns of r iconal property comprising & part of the Property that become
worn or obsolete, provided that such personal property s replaced with other personal property at least equal in value to
the replaced persona! property, free from any title retent'on device, security agreement or other encumbrance. Such
replacement of personal propesty will be deemed subject to (e security interest created by this Secunity Instrament.
Mortgagor shall not partition or subdivide the Property without Lenezr’s prior wniten conseat.

Lender or Lender's agents may, at Lender's option, cater the Pocperty st any reasonsble time for the purpose of
inspocting the Property. Lender shall give Mortgagor notice at the tine of or before an inspection specifyiog a
reasonable purpose for the inspection. Any inspection of the Property spui-be entirely for Lender’s benefit and
Montgagor will in no way rely on Leader's inspection.

11. AUTHORITY TO PERFORM., If Mortgagor fails to perform any duty or any uf ' covenants contained in this

Security Instrument, Lender may, without notice, perform or cause them o be performed. Mo zagor appoints Leader as
attorey in fact to sign Mortgagor's name or pay any amount necessary for performance. Leade s nght to perform for
Mortgagor shall not creats an obligation to perform, and Lender's faijure to perform will no? priclude Lender from
exercising any of Lender's other rights nnder the Law or this Security Instrument. If any construcara ou the Property 1s
discontinned or not carried on in a reasonsbie manner, Lender may take il steps necessary to protact L cader’s secunty
interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, sells, conveys and warrants lo Lender as

additional security all the right, title and interest in and to any and ali:

A. Buisting or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of any portion of the Property, including any extensions. renewals, modifications or substitutions
of such agreemeats (all referred o as *Leases®).

B. Reats, issues and profits (all referred to as “Reats”), including but not limited to security deposits, minimum

rent, percentage rent, additional reat, comumon area maintenance charges, parking charges, real estate taxes, other
applicabie taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,

fosge 3 of 8}
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F. A material adverse change in Mortgagor's business including ownership, management, and financial comditions,
which Lender in its opinion believes impairs the value of the Property or repaymeat of the Secured Debt; or

G. Aany loan proceeds are used for a purpose that will contribute to excessivs erosion of highly erodible land or to
the conversion of wetlands to produce an agricultural commodity, as further cxplained in 7 C.F.R. Part 1940,
Subpart G, Exhibit M.

15. REMEDIES ON DEFAULT. in some instances, federal and state law will require Lender to provide Mortgagor with
aotice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided
by law if Mortgagor is in default. Upon defanlt, Lender shall have the right, without declaring tho whole indebtedness
due and paysble, 1o foreclose against all or part of the Property and shall have the right to passession provided by law.
This Security latrument shall continue as a lien oo any part of the Property not sold on foreclosure.

At the option o¢ fender, all or any part of tho agreed foes and charges, accrued interest and principal shall become
immediately due aud pyyable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafier. In addition, {anier shall be entitied to all the remedies provided by law, the terms of the Secured Debt, this
Security Instroment snd an? re'ated documents. All remedies are distinct, cumulative and not exclusive, and the Leader
is entitied to all remedies provises at law or equity, whether or not expressly set forth, The acceptance by Leader of any
sum in payment or partial paymeat-on the Secured Debt after the balacce is due or is accelerated or after foreclosure
proceedings are filed shall not constiiv’c a waiver of Lender’s right to require complete cure of any existing default. By
not exercising any remedy on Mortgagor’s Uefanit, Lender does not waive Lender’s right to later consider the event a

default if it continues or happens again.

16. EXPENSES; ADVANCES ON COVENANCS, ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Morigagor agrees to pay all of L:nder's expenses if Mortgagor breaches any covenant in this Secunty
Instrument. Mortgagor will also pay on demand sny a'nourt incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security ircerst. These expenses will beas interest from the date of the
payment until paid in full at the highest interest rate in effec? as provided in the terms of the Secured Debt. Mortgagor
agrees (o pay all costs and expenses incurred by Lender in cutircting, enforcing or protecting Lender’s rights and
remedies under this Security Instrument. This amount may include, ' is not limited to, attorneys' fees, court costs, and
other legal expenses. This Security Instrument shall remain in ¢fioct until released. Lender agrees to pay for any
recordation costs of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used ir'this section, (1) Environmenta! Law
means all foderal, state and local laws, regulations, ordinances, court orders, attor icy general opinions or interpretive
letters concerning the public health, safety, welfare, enviromment or a hazardous substan; and (2) Hazardous Substance
means any toxic, radioactive or hazardous material, waste, potlutant or contaminant whizii has characteristics which
render the substance dangerous or potentially dangerous to the public bealth, safety, welfure e/ zavironmeat. The term
includes, without Limitation, any substances defined as "hazardous material,” “toxic substances,” “tazardous waste® or
*hazardous substance™ under any Environmental Law.

Mortgagor represeats, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has bees, is, or

will be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
Property, except in the ordinary course of business and in strict compliance with all applicable Environmentalf)

Law. o]
-3

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has oot and will not caus,!"
contribute to, or permit the release of any Hazardous Substance on the Property. .m

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Snbsunceowus
on, under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is &
violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary
remedial action in accordance with Environmental Law.

bege 5ol &
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D. Excq;tumvimslydisclmodandwknowiedgedhwﬁﬁngmlmda, Mortgagor and every tenant have been,
mandshaﬂmininﬁlﬂcompﬁmwimmyuppﬁuble&ﬁmmwhwmdMortgagorhamhowladge
ofmmonmbuﬁmﬂ:urismypmdingmlhmmimmﬁpﬁm,ddm.o-rpmeagdingofmykindmhﬁng

-mdmcw:drewrdsnmymmbk&mtoddam(l)&em.loanunndmdmy

G. Upon Lender's request 7. at any time, Mortgagor agrees, at Mortgagor's expense, 0 cogage » qualified
mﬁmmmlwginmh;mnmﬁmmmﬂnﬂitof&nﬁmtymdwmbmitﬁemﬂkofﬂchuﬂil
0 Lender. The choice of the en wntmmgmmﬁnwfmmanhawtiswbjeawlméu'uw.

H. Lender may perform suy of Mortgagoi s olligations under this section at Mortgagor’s expense,

L Asnoomaqumccofmybrmhofmympnmw’:on.wmantyorpmmisenndeiuthismﬁon,(l)blonpgor
wmmdmifymdholdlmdumdlmdu‘ssxﬁssonmawgmhﬂmlmﬁommdwmIosses.chim,
demands, liabilities, damages, cleznup, response 7.d remediation costs, penalties and expenses, inchuding
witﬁomlimiuﬁonauoosuof!itigaﬁonandmomcp‘fa-s,whichladqmdlmder'smornsim
mysnsuin;md(Z)athdn'sdimedon,Lmdamyre'.ﬁed:isSecmty!mummtmdinmmMo‘tpgor
wiﬂmﬁdclmduwithcolhmﬂofnlastnqwvnlne!crbc?ropenyseauudbydﬂs&unirylmm
without prejudice 1o sny of Lender's fights under this Security [p.oriment.

1. Notwithstanding any of the language contained in this Security lestrygent to the contrary, the terms of this
section shall survive any foreclosure or satisfaction of this Security Instumet regardless of any passage of title
mLendammydisposiﬁonbylmderofmyoraﬂoftherpeﬂy. Asy ctrsy; and defenses to the contrary are
bereby waived.

18. CONDEMNATION. Morigagor will give Lender prompt notice of any pending or threateed action, by private o

wbﬁcwﬁﬁammehuwnkemy_mmofmmwm&dmmm.cmmmtdonnnrormyotba

wmmﬁmmmmuwmmmdmmw.m-mm'
and, whese applicable, “loss payee clause.” Mortgagor shall immedistely notify Lender of cancellation or
termaination of the insurance. Lmdashanh:vetbexighttoholdmepoﬁciesmdmds. If Lender requires,

puge 8ot &y
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Mortgagor shall immediately give to Lender all receipts of paid premiums and renewsl potices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurancs proceeds shall be applied to restoration or repair of the Property
or 1o the Secured Debt, whethzr or not then dus, at Lender’s option. Any application of proceeds to principal
shall not extend or postpone the due date of scheduled pasyment nor change the amount of any payment. Any
excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance
policies and proceeds resulting from damsge to the Property before the acquisition shall pass to Leader to the
extent of the Secured Lebt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive geaeral liability insurance naming Lender as an additional insured
iz an 7 oo mt accepiable to Lender, insuring ageinst claims arising from any accident or occurrence in or oa the
Property.

C. Mortgagor ay7cé to maintaint reatal loss or business interruption insurance, &s required by Lender, in an amount

equal to at least covirage of one year's debt service, and required escrow sccount deposits (if agreed to separately
in writing), under 3 ior: of policy acceptable to Lender.

20. ESCROW FOR TAXES AND INSTRANCE. Unless otherwise provided in a separate agreement, Mortgagor will not
be required to pay to Lender funds & '/xes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDIT'ONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
‘financial statement or information Leader n@y deem reasonably necessary. Mortgegor agrees to sign, deliver, and file
any additional documents or certifications that .rader may consider necessary to perfect, continue, and preserve
Mortgagor's obligations under this Security Instrua mnt and Lender's lien status on the Property.

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNEXS; SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Security Instrument are joint and individual. If )\2or.gagor signs this Security Instrument but does not sign an
evidence of deix, Mortgagor does 50 only to mortgage Motigapor's interest in the Property to secure payment of the
Secured Debt and Mortgagor does not agree to be personally liso'c on the Secured Debt. If this Security Instrument
secures & guaranty betweea Lender and Mortgagor, Mortgagor agree:. s waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted uuder, the obligation. These rights may include,
but are not limited to, any anti-deficiency or ome-action laws. Mortgay=r ugrees that Lender and any party to this
Secunity lostrument may extend, modify or make any change in the terms of tais Security Instrument or any evidence of
debt without Mortgagor's consent. Such a change will not release Mortgagor froin rie terms of this Security Instrument.
The dutics and beacfits of this Security Instrument shall bind and benefit the successors ind ~ssigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrumet is governed by the laws of
the jurisdiction in which Lender is located, except 1o the extent otherwise required by the Iaws ¢ *he jurisdiction where
the Property is located. This Security Instrument is complete and fully integrated. This Security Justrument may not be
amended or modified by oral agreement. Any section in this Security Instrumeat, attachments, or (ny agreement related
to the Secured Debt that conflicts with applicable law will not be effective, unless that law expiescly or impliedly
permits the -ariations by written agrecment. If any section of this Security Instrument cannot be enforced according to
its terms, that section will be severed and will not affect the enforceability of the remainder of this Security Instrument.
Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of the
sections of this Security Instrumeat are for convenience only and are ot to be used to interpret or defins the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

24, NOTICE. Unless otherwise required by Isw, any notice shall be given by delivering it or by mailing it by first class
; mzif to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
| writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

25. WAIVERS, Except to the extent probibited by law, Mortgagor hereby waives and rejeases agy and all rights and
remedies Mortgagor may now have or acquire in the future relating to the right of homestead exemption, redemption,
reinstatement, appraisement, the macshalling of licns and assets and all other exemptions as to the Property.

psge 7 ¢1 8}
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26. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
shall not exceed § ...KO.LIMIT. .................... . This limitation of smount does not include interest, attoeneys focs,
and other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s secunity and fo perform any of the
covenants contained in this Security Instrument.

27, U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Security Instrument:

O Construction Loan. This Security Instrument secures an obligation incurred for the comstructioa of mn
improvement on the Property.

[3 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property.

0] Crops; Timber; Minerals; Rents, Issues, and Profits, Mortgagor grants fo Lender & socurity interest in all
crops, tir'u=r and minerals located oo the Property as well as all reats, issues, and profits of them including, but
pot limatedd to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and similar
governmer'al Zrograms (all of whick shall also be included ia the term “Property”).

DI Personal Proprity. Mortgagor grants to Lender & security interest in all personal property locsted on or
memdwim?r‘fhupaq.hdudhgmhmmm.mmmm
instruments, chattes per.cr. genersl intangibles, and all other items of personal property Mortgagor owns now or
in the future and that ar. vsed or useful in the construction, ownership, operation, management, or maintenance
of the Property (all of vAich shall slso be incinded in the term ° ). The term “personal property®
specifically excludes that propony described as *housebald goods”® sectred in connection with 3 “consumer” loan
as those terms are defined in ap7iisable federal regulations governing unfair and deceptive credit practices.

0] Filing As Financing Statement Gratu: agrees and acknowledges that this Security Instrument also suffices as
financing statement and any carbon, chofographic or other reproduction may be filsd of record for pusposes of
Article 9 of the Uniform Commercial Cad-.

28. OTHER TERMS. If checked, the following are appli able *a this Security [nstrumeat:
[ Line of Credit. The Secured Debt includes a revdiving lins of credit provision. Although the Secured Debt may
be reduced to & zero balance, this Security Instrument ‘wi)] reman in effect until released.
SIGNATURES: By signing below, Mortgagor agrees to the tevms znd covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a cojv' of this Security lnstrument on the date stated on
poge 1.

Botity Name: UnSTORALT. #33. (BRIGHTION . PARK)..LLC Entity Nawe:« .. /e oorimerees msmmtrtomm cmr e oo
7 ILLINOIS LIMITED LIABILITY OOMPANY

e I restl FPRIROR crevvtnst ST F o S
) LAWRENCE S. NCRA, MANAGER 0%}  (Signaur) (ete)
.......... e
ACKNOWLEDGMENT: .
STATE OF ..M Asnveco , COUNTY OF
auisey  This i was acknowledged before me this ... 5. % ...
by ... AR I ASPAIVIILL
iy g ¥ .
Lty MARILYN MAGAFAS

Notary Pubiic, State of fnois

3 "OFFICTIAL SEAL"
MARILYN MAGAFAS
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ADDENDUM “A”

THAT PART OF LOT “B” IN THE CIRCUIT COURT PARTITION OF THE SOUTH %
AND THAT PART OF THE NORTHWEST 1/4 LYING SOUTH OF THE ILLINOIS AND
MICHIGAN CANAL RESERVE OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT IN THE
RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS, IN BOOK 67 OF PLATS,
PAGE 44, APRIL 29, 1897 AS DOCUMENT NUMBER 2530529 BOUNDED AND

DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF A LINE PARALLEL WITH AND
2203.80 FEET SDUTH FROM THE EAST AND WEST CENTER LINE (HEREINAFTER
DEFINED} OF SAIC SECTION 3 WITH THE EAST LINE OF SAID LOT “B" AND

RUNNING THENCE SCUTH ALONG THE EAST OF SAID LOT “B" A DISTANCE OF
430.67 FEET TO ITS ENTFRSECTION WITH A LINE 33 FEET NORTH FROM AND
PARALLEL WITH THE SOUTH LINE OF SAID SECTION 3, THENCE WEST ALONG

THE LAST DESCRIBED PARALLEI LINE A DISTANCE OF 194.11 FEET TO ITS
INTERSECTION WITH THE EAS'F LINE OF SOUTH TRIPP AVENUE, SAID EAST

STREET LINE BEING 1008.03 FEE( .AST FROM AND PARALLEL WITH THE

NORTH AND SCUTH CENTER LINE (HZRFINAFTER DEFINED) OF SAID SECTION 3,
THENCE NORTH ALONG SAIDCRLINE WRICH 2203.80 FEET SOUTH FROM AND
PARALLEL WITH SAID EAST AND WEST CENTER LINE OF SECTION 3 AND

THENCE EAST ALONG THE LAST DESCRIBEL PARALLEL LINE A DISTANCE OF

193.20 FEET TO THE POINT OF BEGINNING, IN'COOK COUNTY, ILLINOIS: THE
FOREGOING DESCRIPTION ARE BASED UPON THE FOLLOWING DEFINITIONS:

THE NORTH AND SOUTH CENTER LINE OF SAID SECTION 3 IS DEFINED AS A
STRAIGHT LINE DRAWN FROM A POINT ON THE NORTH LiME OF SAID SECTION

3 MEASURED 2648.14 FEET WEST FROM THE NORTHEAST CORNER OF SAID
SECTION 3 AND MEASURED 2642.84 FEET EAST FROM THE NURTHWEST

CORNER OF SAID SECTION 3, TO A POINT ON THE SOUTH LINE'OF SAID

SECTION 3, MEASURED 2669.37 FEET WEST FROM THE SOUTHEAST CORNER

OF SAID SECTION 3 AND MEASURED 2668.04 FEET EAST FROM THE

SOUTHWEST CORNER OF SAID SECTION 3, IN COOK COUNTY, ILLINOIS, TRE

EAST AND WEST CENTER LINE OF SAID SECTION 3 If§ DEFINED AS A STRAIGHT

LINE DRAWN FROM A POINT ON THE EAST LINE OF SAID SECTION 3 @
MEASURED 2597.19 FEET SOUTH FROM THE NORTHEAST CORNER OF SAID -3
SECTION 3 AND MEASURED 2669.84 FEET NORTH FROM THE SOUTHEAST <+
CORNER OF SAID SECTION 3 TO A POINT ON THE WEST LINE OF SAID SECTION "5‘,
3, MEASURED 2598.77 FEET SOUTH FROM THE NORTHWEST CORNER OF SAID 4]
SECTION 3 AND MEASURED 2661.19 FEET NORTH FROM THE SOUTHWEST 3

CORNER OF SAID SECTION 3, ALL IN COOK COUNTY, ILLINOIS. '
% EAST LINE OF S00TH TRIPP Awnle A bistAnMe OF

GBO. B35 FEET 70 172 INTELSECTION WITH SAID

E—— |
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