UNQFFICIAL COPY

' RECORDATION REQUESTED BY:

g"'§1 "m"'i%aiﬂu 37416749

v

WHEN RECORDED MAIL TO:
Hnguena Netional Bank » DEPT~01 RECORDING $37.60
g aoouth Westem Ave . TH0012 TRAN 5671 04/11/97 12:23:00

’ . 5% 2 CG X-97—4£186749

COOK COUNTY RECORDER

FOR RECORDER'S USE ONLY

{17 Omi!'cn (0

This Mortgage prepared by:  Sceve Davin
o Shse:‘»:.uth Western Avenue

Chicago, "!inois 60636

~ WORTGAGE

THIS MORTGAGE IS DATED MAY 5, 1997, betvern Eateban Guerra and Franciscs Guerrs, his wife, whose
addrexs s 6059 South Kildare, Chicago, IL 60624 74%érred to below as “Grantor"); and Marqustte National
Bank, whose address is 6316 South Western Ave, Chicago 1. 60636 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuabie consideration, Gravtar marigages, warrants, and conveys to Lender all .
of Grantor's right. title, and inferest in and to the following deszied real property, together with all existing or -
subsequently erected or affixed buildings, improvements and frlures. al! easements, rights of way, and
2ppurtenances; ail water, water rights, watercourses and ditch righis gncluding stock in utilities with diteh of
trrigation rights); and alf other rights, royalties, and profits relating to the /<l property, including without limitation
ail minerals, oil, gas, geothermal and similar matters, located in Cook Counly, State of Hlinols {the “"Real
Property”):
Lot 2t Block 7 in Arthur T. Mcintosh 63rd Street addition being a ~urdivision of West 172 of
Southeast 1/4 of Section 15, Township 38 North, Range 13, East of the 1liré Principal Meridian, In
Cook County, Iiinois.

The Real Property or Re sddress is commonty known as 6059 South Kildare, Chicago, k. €628, The Real
Property tax identification number is 19-15-410-020.

<8
N |
Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to al leases of the Prunarty and W
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Coda security irverest in W
the Personal Property and Rents. Tl
»
-

DEFINITIONS. The follawing wards shall have the following meanings when used in this Mortgage. Terms not
atherwise cefined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful maney of the United States ot America.

Credit Agreement. The words "Credit Agreement™ mean the revalving line of credit agreement dated May 5,
1997, between Lender and Grantor with & credit limR of $98,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is May 9, 2002. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applled
ta the outstanding account balance shall be at a rate equal 1 the index, subject however to the following
minimum and maximum rates. Under no clrcumstances shall the interest rate be less than 1.000% per annum

ROX 333-CH
O —————



Loan No 100772

or more than the lesser of 12.900% per annum or the maximum rate allowed by applicable law.

Grantor. The word "Grantor® means Esteban Guerre and Francisea Guerrs. The Grantor is the mortgagor
under this Mortgage.

Gusrantor. The word “Guarantor™ means and incluges without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word *Iimprovements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilies, additions,
replacements and other construction on the Real Property.

indebtedness. The word “indebtedness® means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificatly, without limitation, this Morigage secures a revglving line of credit
end shail secure ot only the amount which Lender has presently advanced to Grantor under the Cred?t
Agreement, but ales any fulure amounts which Lender may sdvance fo Grantor under the Credit
Agreement within fieeo; (20) years from the date of this Mortgage to the same extent as if such future
sdvance were made as ¢! 8 date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make cd/ances fo Grantor ¢o iong as Granfor complies with all the terms of the
Credit Agreement and Relsted Decuments. Such sdvances may be made, repaid, and remade from time
fo time, subject to the limitstion tnzl the total outstanding baisnce owing st any one thkne, nol including
finance charges on such balance at a jixeJ or varisble rate or sum as provided in the Cred Agreement,
any temporary overages, other charges, anl any amouits expencded or advanced as provided in this
paragraph, shall not exceed the Credit Limil w, rsovided in the Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures 1he balance oulsianding under the Credit Agreement from
time to time from zero up to the Credit Limit as pro'ided above and any intermediste balance. At no time
shali the principal amount of indebledness secures Py *he Morigage, not including sums advanced fo
protect the securily of the Morigage, exceed the Cred) Ltait of $98,000.00.

Lender. The word "Lender™ means Marquette National Bank -its auccessors and assigns. The Lender is the
mortgagee under this Mortgage.

Morfgage. The word "Mortgage® means this Mortgage between Grariar and Lender, and includes without
fimitation ail assignments and security interest provisions refating to the Perscaal Property and Rents.

Personsl Properly. The words “Personal Property” mean ail equipment. fixtures, and other articies of
personal property now or hereafter owned by Grantor, and now or hereafter at.azhed or affixed to the Real
Propenty; logether with all accessions, parts, and additions to, ail replacements of, an; all substitutions for, any
of such property; and together with all proceeds (including without limitation ail ingerance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word “Property” means coliectively the Real Property and the Personal Propery
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g:' Real Properly. The words "Real Property™ mean the property, interesis and rights describet-2ivve in the
d; “Grant of Mortgage® section.

v Related Documents. The words "Related Documents™ mean and include without fimitation afl promissory
o notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
g mortgages, deeds of trust, and all cther instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Aents. The word "Rents” means all present and future rents, Ffevenues, inCome, issues, royaities, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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" SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
. SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mngtssﬁwm ggy this Montgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in defauit, Grantor remain in possession and control of and operate and
manage the Property and collact the Rents from the Property.

o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all I8,
mawwm. and maintenance necessary 0 preserve its value. v repal

Hezardous Subs’snces. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,”
"threatened re’cas?),” es used in this Mortgage, shall have the gme meanin%s as set forth | o
Enlronmantal Response, Compensation, and Uamlg Act of 1980, as amended, 42 U.S.C.
9601, et seo. {"CERCLA"), the Superfund Amen and Heauthorization Act of 1986, Pub. L. No.
09-499 ("SARA") 1.0 azardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recowe.rv Act, 42 U.S.C. Section 6901, et seq.. or other applicable state of Federal iaws,
rules, or regulations adop.<0 pursuant to any of the foregoing. terms “hazardous waste® and "harzardous
substance” shall altd includs, ~ithowt limitation, eum and petroleum bwum or any fraction thereot
and asbestos. Grantor reprefers and warrants to Lender that: (8) During the period of Grantor's ownership
of the Property, there has bevs no use, generation, manufacture, storage, treatment, ¢l
re!easeotwhamrdomwas!eorwbstancegyanypemnm.under.aboutor Pmpeﬂer.
)] has no knowledge of, Lr;e.son to belleve that there has been, except as previously disclosed to
and acknowledged by L in writag, -} any use, generation, manufacture, storage, treatment, d X
releasg.ormreateneg release of any ha; arduus waste or substance on, under, about or from the by
any prior gwners or occupants of the Prop:xa.' or {i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and () Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any ten2.», contractor, agent of other authorized user of the Property
shall use, generata, manufacture, store, treat, divyuse of, of release any harardous waste or substance on
under, about or from the Property and (i) any surh-activity shall be conducted in_compilance with all
applicable federal, state, and local laws, regulations and ordinances, including without li on those laws,
lations, and ordinances described above. Grantu zuhorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lender may deem 10
determine compliance of the Property with this section of (he Monggge Any i ons or made by
Lender shall be for Lender's purposes only and shali not be corgtrued to create Wﬂ of iabitity
onmepanotLendertoGranE;qrmam‘mherpmon_ The representations and es herein
are based on Grantor's due diligence in Investigating the Praczity for hazardous waste and harardous
substances. Grantor hereby {(a) refeases and waives any future clans against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or othe. Cows under any such laws, and  (b)
agrees to indemnify and hold harmiess Lender against any and all rieims. iosses, liabilities, damageg}
&onaklm. and expenses which Lender may directly or indirectly sustain or softer resu&(ng from a
i8 section of the Morigage or as a consequence of any use, generation, msaufacture, storagg. disposal,
refease or threatened release occurring prior to Grantor's ownership or interest ur. the Property or not
the same was or should have been known to Grantor. The provisions of this soction of the Mortgage,
inciuding the obhgmon to indemnity, shall survive the payment of the Indebtedness an the satistaction
reconveyance of the lien of this Mortgags and shall not be atfected by Lender's acquisiion ot any interest in
the Property, whether by foreclosure or Gtherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, o, or suffer an
Fiooc o ot &1 o 10 o Mopey o any gt f o Eopary Wi g iy o 2
] v L] m L]

(i udingg oil and gas), soil, gravel or ro¢ products%mﬁ the prior written consent ot Leg%r <

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Pro,
withaut the prior written consent of Lender. As g condition to the removal of any Improvements, Lender )
require Grantor to make arangements satisfactory to Lender to replace such improvements
improvenents of at least equal value.

Lendar'cﬂtﬁmto Enter. Lender and ils agents and representatives may enter upon the Real Prgfenyatqlq
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor
compliance with the terms and conditions of this Mortgage. '&

with Governmenial emuumenh. Grantor shall promptly comply with all faws, ordinances, and

regu now of hereafter in , of all governmental authorities appiicable to the usg of occy of the

P;?eny. Grantor may contest in good taith any such law, ordinance, or regulation and withhold compliance

during any proceeding, inciuding :(fproprtate appeals, so long as Grantor has notified Lender in writing prios 10

80 and 80 Iong as, in Lender's sole opinion, Lender's interests in the P%nm jeopardized.

er may reguire Grantor to post adequate security or a surety bond, reasonably ry to Lender, to

protect Lender's interest.

mh Protect. Grantor agrees neither to abandon nor jeave unattended the Property. Grantor shall do all

acts, in addition tc those acts set forth above in this section, which from the character and usa of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
pan of the Rea! Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property or any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed. leasehoid
interest with a term greater than three {3) years, fease-option contract, or by sale, assignment, or transfer of any
beneficia! intarest in o 10 any land trust holding title to the Real Property, or by any cther method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in gwnership of more than twenty-five percent (25%) of the vating stock, parntnership interests
or limited tiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinais taw.
ﬁm AND LIENS. The following provisions refating 10 the taxes and liens on the Property are a part of this
~ i wh in all i i 1
Payment. Grams. shail pay when due (and in all events prior 10 dglnn%ﬂnc;z all taxes m},‘,‘ﬁ“s soecial

{8xes, assessmers water charges and sewer service charges levied or on account of tf .
and shall pay whea cue all claims for work done on or for services rendered or matenal furnished 1o the

Property. Gramor spl maintain the Pr free of all liens having pricrity over or equal to the inlerest of
Lender under this Marigaqn, except for the lien of taxes and assessments riot due, except as ctherwise
provided in the foliowing pasigraph.
To Contest. Grantor ras/ withhold ent of any tax, assessment, or ciaim in connection with a gooc
dispute over the Obligat?f‘!.'lto pay, so?grw as Lende¥'s imerest in the Property is not jeopardized. H a lien
arises of 18 fileg as a result of nopayment, Grantor shall within fiteen (15) days after the lien arises or, if &
lien is filed, within fifteen (15) days L¢3 Grantor has notice of the filing, secure the discharge of the iien, or if
ested by Lender, deposit with Lercor cash or a sufficient corporate surety bond or other security
1o Lender in an amount sufl cier.t to discharge the lien dplus an){_ costs and attorneys’ fees or othey
charges thal could acc:ue as a result 0i-a «wreclosure or sale under the lien. in any contest, Grantor shall
defend iteelf and Lender and shall satisty 2:v:adverse judgment before enforcement _w the Property.
Grantormnhau name lender as an addtional olligee under any surety bond fumi in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
faxes or assessments and shall authorize the appropiiate covernmental official to deliver to Lender at any time
& writen statement of the taxes and assessments agains tFe Property.

Notice of Construction. Grantor shall notify Lender at ieadt i2en (15) days before any work is commenced.

any sarvices are fumished, m materials are wpgﬁed to the Froperty, if any mechanic's lien, materiaimen's
lien, or other lien could be ed on account of the work, seriic s, or materials. Grantor will upon request

of Lender furnish 10 Lender advance assurances satisfactory to { «raer that Granmor can and will pay the cost
of such improvements.
{'ROFERT‘I DAMAGE INSURANCE. The following provisions relating to insining the Property are a parnt of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire inSusance with standard
on an actual cash value basis for the full insurable vaiue covering all

extended covera

I ongga Real Property in an amount sufficient to avoid application of 3y coinsurance ctause, and
a standard morgagee clause In favor of Lender. Policies shall be written gr Jucttsurance companies

and in such form as may be reasonably acceptable 10 Lender. Grantor shall deliver ‘o Linder certificates of

coverage from each insurer containing a stipufation that coverage will not be canceiled ur d*wnished without a

minimum of ten (10) days’ prior written rotice to Lender and not ¢containing any disclainze of the insurer's

Kability for failure 10 such notice. Each insurance policy also shall include an endorserrer i roviding that

—— =3

coverage in favor of er will not be impaired in any way b[y any act, omission or default o' G-antor or any

other person. Should the Real Pr any time become ocatedmanareudgsm?nmedbym ctor of

“ﬁ ﬂIBFweralEmeeranageﬂmn gency as a special flood hazard area, Granfor agrees to obtain and

: maintain Federal insurance for the full unpaid principal balance of the loan, up to the maximum policy

s sat under the National Flood Insurance Program, or as otherwise required by Lender, and t0 maintain
‘E insurance for the term of the loan.

. n of Proceeds. Grantor shall promptiy notity Lender of loss or dama tothaF‘ropengﬂm

.l cost of ror ge;p!acetm ex%reetg XSOO. . Lender mam;ymakg proof of ?és if Grantor faifs to do

«t 80 within filteen (15) days of the casualty. Whether or nat Lender’'s security is impaired, Lender may, at i8

_ election, am% the proceeds 1o the reduction of the Indeblexdness, payment of any fien atfecting the :

g’ or the n and repair of the Property. If Lender elects to apply the proceeds to restoration and .

Grantor shall repair of replace the damaged or destroyed Improvements in a manner satisfactory to Lender

Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cos?%? repair or reslt)aaﬁon if Grantor is not }npaerautt hereunder. Any proceedsp:vhﬁch have not
been disbursed within 180 Oa?s after their receipt and which Lender has not committed to the regg‘ o
restoretion of the Property shall be used first to pay any amount owing 10 Lender under this \ to

accrued | and the remainder, i any, shall be lied to the princi ce of the
L%nm. It Lender hoids any proceeds after payment in full of the lndebtednessp.nsuc‘:la’proceeds shall be
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EXPENDITURES BY LENDER. |f Grantor fails to oogic?l with any provision of this Mortgage, or it r
ing is commenced that would materially affe {.ender's interests in the Properly, Lender on Grantof's

f may, but shail not be required to, take any action that Lender deems aApplopnate y amount that Lend

in §¢ doing will bear interast at the rate provided for in the Credit Agreement

by Lender 10 the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (bj be added to the balance of the credit line and be apportioned among and be payable with any
installment payments to become due dunnq either (f) the term of any applicable insurance or (i) the
remaining term of the Credit Agreement, or {(c) be treated as a balloon payment which will be due and payable at
the Credit Agreement's maturity. This Mortgage also will secure of these amounts. The tig:ts provided
for in this %shan be in addition to any other rights or any remedies to which Lender may be entitied on
mdmed R. Any such action by Lender shall nat be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

gmm; DEFL.AYE OF TITLE. The following provisions relating to ownership of the Property are a part of this

ortgage.
Tile. Grantor wasrarts that: (a) Grantor holds good and marketable title of record to the Property in fee
simpia, free and clear oi all liens and encumbrances ather than those set forth in the Real Property description
or in any title insurancs swlicy, title repont, or final titie ommop issued in favor of, and accepted by, er in
connectisn with this Moifgara, and (b} Grantor has the full right, power, and authority to execute and defiver
this Mortgage to Lender.
Defense of Title. Subject 10 e exception in the par%ﬂraph above, Grantor warrants and will forever defend
the title to the against '« lawful clalms of all persons. In the event any action or proceeding is
commenced that questions Grantor's (tie or the interest of Lender under this Mortgage, Grantor shall d%nd
the action at Grantor's expense. Gfamr,‘rmaybethenonﬂnajpanytnw ng, but Lender shall be
entitied 2!u:.dpa«ic:ip.'a.te in the proceeding and to be represented in the pr ing by counse! of Lendes's own
choice, Grantor will deliver, or cause 15 he delivered, to Lender such instruments as Lender may request
from time to time to permit such participative

Complisnce With Laws. Grantor warrants thai *ise Property and Grantor's use Of the Property complies with
all exigting appiicable iaws, ordinances, and regu ations of governmentai authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
%:ﬂon of Net Proceeds. !f all or any part of the ['roperty is condemned by eminent domain proceedings

g
3
:
g
g
Q8

or by any goceading or purchase in lieu of condemnanc:, '.ender may at its election require that all or any
on of enetegroceedsofmeawardbeapplied 10 1i:a widebtedness or the repalr o restoration of the

. The n of the award shall mean the a%ard after payment of all reasonable cosis,
expenses, and attorneys’ fees incurred by Lender in connection. with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shaii gromptly notity Lender in writing, and
Grantor shall omguy take su?:h steps as may be necessary to Cefend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender =oa!t be entitled to panicipate in the
proceeding and to be repr ed in the proceeding by counsel of its ovn choice, and Grantor will deliver or
cauggptgﬂb%demeredtomaer such instrumenis as may be requested bya Y.om time o time 1o permit such
pam on.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to govarnmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and cnuT: u uest by Lender, Grantor shall execuie e:ch documents in
addition to this M and ta whamr er action is requested by Lendes t¢ pufect and continue
V2 oo e I o PSSO o Coninng, e MOV Ao Wi Tt o
taxes, fees, documentary stamps, and othes chargges for recording of registedgﬁ%this Mortgage.
Taxes. The foliowing shall constitute taxes to which this section applies: (a) 2 ific tax upon this type
M ge or upon all or any part of the indebterness secured by this “‘"",.%2%?‘
which Grantor is authoﬂze& or required to deduct from payments on the | edness secured by this o
Mortgage; (¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
A mahant?y d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
i ;] r .

Taxes. |f tax to which this section applies is enacted subsequemt t0 the date of this
aumts avent shal?"gave the same effect as an Evegt of Defautt (as defined be!cw?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
ﬁ)paysmetaxbeforanbecomesdallnquam,or ) contests the tax as ed above in the Taxes and
mmsgﬂonanddepo&imwithmndercashoras cient corporate surety or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

m A%remm. This instrument shafi constitute a securiq;‘agreemem to the axtent any of the Property
C eg titures or other nal property, and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

of
} a specific tax on Grantor 8

eIt
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Securily Interest. Upon request by Lender. Grantor shall execute financing statements and take whatever
other action is requested rbn);mLem!e: to perfect and continue Lender's security interest in the Rents and
P Prooem‘" in addi to recording this Mortgage in the real property records. Lender may, at any
time and without further authorization from Grantor, file executed courterparts, copies of reproductions of this
M asa ﬁnanqlnq staterment. Grantor shall reimburse Lender for all expenses incurred in perfecting or
nung this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
3 & place reasonably convenient to Grantor and Lender and make it available to Lender in three (3} days
receipt of written demand from Lender.
Addresses. The mal!inF addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Monl%age may be obtained (each as required by the Uniform
Cumnaggl Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
are a parn of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by (ender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such officc and places as Lender may deem appropriate, any and all such mortgages, deeds of rust.
deeds, s.curity :Freemems, financing statements, continuation statements, instruments of further
assurance, certificelor, other documents as may, in the sole opinion of Lender, be nec or desirable
in order 10 effectuz’c. ~rmplete, perfect, continue, or preserve ﬁx‘) the obligations of Grantor under the Credit
A this Mortgace, and the Related Documents, and (b) the liens and security interests created by this
ortgage as first and pr.or diens on the Property, whether now owned or hereafter acquired by Grantor.
Unless ibited by law o1 ajreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail
costs expenses incurred in connection with the matters referred 1o in this paragraph.

W If Grantor fais ‘050 any of the things referred to in the preceding paragraph, Lender may
do so and in the name of Cranter and at Grantor's se. For such purposes, Grantor hereby
rrevocabiy afupolnts Lender as Grantur's: attorney-in-fact for the purpose of making, euecms:g% dediy
filing, recording, and doing all other thinss as may be necessary or desirable, in Lender's opinion, o
accomplish the matters referred to in the \¥scading paragraph.
FULL PERFORMANCE. If Grantor pays all the Indzbtedness when due, terminates the credit fine account, and
otherwize all the obligations imposed ugon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable sansfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest .1 the Rents and the Personal Property. Grantor will pay,
by applkl::ble 2w, any reasonable termination fee as determined by Lender from time to time. N,
es3

i
owever made by Grantor, whether voluntarily oo otherwise, or by guarantor or by any third party, on
the lndebw and mereg*er Lender 18 forced to remit the ~nount of th gaymem (a) toyGrg}"no:'s trustee in
bankruptcy of to any similar J:erson under anJ federai or state l?id’kfgpmv law or law for the relief of debtors, (b)
reason gmemnt, decree or order of any court or admir.g/sstive body hav:gF jurisdiction over Lender or
m made by Lender with any

by of any )

g,%otms .or*c)n%reasonofanysemememorcm: iea of any cl _

without Iimitation Grantor), the Indebtedness shall pe >onsidered unpaid for the purpese of

of this Morigage and this Mortgage shall continue to be eticctve or shall be reinstated, as the case

m bg‘n ing any cancellation of this Mortgage or of any ncw or ogther instrument or aggemem

encing the Indebtecness and the Property will continue to secure the amuim sepaid or recovered to the same

extent as if that amount never had been originally received by Lender, and Gizntor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness o. to itus Mortgage.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event uf dziault ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentatior. at /inv time in connection
with the credit line account. This can include, for example, a false statement about Gia"w~’'s income, assets
liabiltﬂﬁ or any other aspects of Grantor's financial condition. (b) Grantor does not meet v repay terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the crao't |me account or

er's in the colfateral. This can include, for example, failure to maintain required h:3:.cence, waste or
destructive use of the dwelling, failure to pay taxes, death of ail persons liable on the account, traiisfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

rights or remed ed by law:
Acceierale Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

2]
?: Lender, at its o&on exercise any one or more of the following rights and remedies, in addition 1o any other
(4

«\ entire Indebtedness immediately due and payable, including any prepayment penalty which Granor would be

<« required to pay.

> uce With 1 to all or of the Personal Property, Lender shall have all the rights and
[} mﬂm%ecmed pgrsget?nder the Uar{?orenan Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebledness. In furtherance of this right. Lender may require any tenam of other
user of the to make payments of rent or use fees directly to Lender. f the Rents are collected by
Lender, then mevoc,ab% es Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in enameof_Gramorandtonggm:atemesameand coilect the proceeds.
Payments by tenants or other users to Lender in response to er's demand shall satisty the obligations for
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which the payments are mads, whether or not any proper grounds for the demand existed. Lender

exercise its rights under this subparagraph either in sy:-erson byg age, or through a receiver. ey

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possassion or to have a

receiver appointed to take possession of all or any parnt of the Property, with the power o protect and

the Property, to cperate the Pmpm preceding loreclosure or sale, and to collect the Rents from the

and apply the proceeds, over and above tha cost of the receivership, against the indebtedness.  The
in ion Or receiver may serve without bongd if ited by law. Lender's right to the

; Property exceeds the

mment of a receiver ghall exist or not the ent value of the
ess by a substantial amount. Employment by Lender shail not disquality & person from serving as a

.

Judicisl Foreclosure. Lender may obtain & judicia) decree foreciosing Grantor's interest in all or any pan of

the Property.

Deficlency Judgment. !f itted b ifcable law, Lender may obtain a j for deficien
remaining in the mdebtedqeggfg‘ue to L;ndag?aﬁer application of all ar’;mums rece’i‘\'ldea from the gugwerclsa of ﬂ%
rights provided in this section.

Other Remediva. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or a\?a}vz!e at law or in equity. g edies p this Mortgag

Sae of the Properiv. To the extent permitted by applicable law, Grantor herebybwaives any and all right to

o'havememe propenymmmargn%v:eg. mateéerqigigge itg;tigms 6:-1‘:1d rﬁunedmgﬁé‘l Lend&rn%hajt hg, ltrge t%gﬂ?!;d al ot; igngt part
y o | e separat )

public gale cn alt or any pm?otm‘é Property. @ ¢ sales er s ee o any

Notice of Sate. Lender shall g've Grantor reasonable notice of the time and place of public saie of the

Personal Propenyoroimeﬁ:.eaﬂerwfﬁchanrpﬂvaxesalemumyl eddispog"nyonofthePersmal

m&géo be made. Reasonalie notice shall mean notice given at least ten (10) days before the time of
isposition.

Waiver; Election of Remedies. A waivir by any party of a breach of a provision of this Mortgage shall not
conglitute a waiver of or prejudice the Ea-t"‘r, sights otherwise 10 demand strict compliance with that provision
or any other provigion. Election by (endec 3 oursue any remedy shall not exclude pursuit of any other
r , 8nd an election to make expenditurer, o/ take action to petform an obligation of Grantor unger this
Mortgage after failure of Grantor 10 perform shaii ».2%-affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expersges. if Lender institutes aw suit or action to enforce of the terms of this
M%Lendm shall be entitied to recover such sum as the court may agudge%abla as attorneys’
fees &t trial and on any appeal. Whether or not any coun ardon IS involved, all reasonahie expenses incurred
by Lendes that in Lender's cpinion are nec & any tine for the protection of its interest or the
entorcement of its rights shall become a part of the ness ;ayable on demand and ghall bear interest
from the date of expenditure untit repaid at the rate provided for in e Credit Agreement, covered
by this paragraph inciude. without limitation, however subject o /any limits under icable law, Lender's
mngomeysé"fees and Lender's legal expenses whether or not there is 2 lawsult, including attomeys’ fees for
any anti

proceedings {including efforts to modify or vacate any autumatic or injunction), W and
pated poslgsuélgmem gollection semcg the cost ofv searchiny rec%rds. {:btainin) e repons

including foreciosure reporns), surveyors' relpons ang aisal fees, anu Zte insurance, to the extent
(ﬁmluagby applicable ?;'3 &rantor also will pay any co?;?tprcm. in addition 22 alt other sums provided by

NQTICES 10 GRANTOR AND OTHER PARTIES. Aggar‘\otice under this Mortgage, incluriing withowt limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sant by tele acsimile, and shall be
effective when actually delivered, or vghen_d?odtea with a monaag recognized ovemighy ~uviar, of, if mailed,
shall be deemed effective when deposited in the United States mail first class, certified of regserod mal, postage
, directed to the addregsses shown neay the beginning of this Mortgage. Any party may ¢nuroe its address

notices under this Mortgage by giving formai written notice to the other parties, sneafgln’g thai the ourpose of
B e i oS LSS, M o ol e o Iwesionr 1o o s o & e i
For notice purposes, Gﬁgor agrees 10 keep Lender Informed at all times of Grantor's current agdmss.
MISCELLANECUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

~}
i Y
p
Amendments. 8, together with any Related Documents, constitutes the entire understanding and
tfraamem o!th'l;h &,’ﬂﬂé’m &%%as sa%onh in this Mortgage. No alteralion of or amendment tg this o}
0530 Shall DR EMECUYS Unies9 grven n wrng and signed by'the party or parties sought to he charged o
bound by the alteration or amendment. -
Applicable Law. This Morigage has heen delivered o Lender and eccepted by Lender in the State of
Hlinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Ninols.

Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
mimm or define the provis%s of thig Mortggge. y

. There shall be no merger of the interest or estate created by this Mortgage with any other Interest ar
in mmﬂl Property at any time held by or for the benefit of Lender in any capacity, without the written
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Mulliple Pasties. All obngattms of Grantor under this Mortgage shall be joint and several, ang all references
o Grantor shall mean each and every Grantor. This means that ea of the persons signing below is

responsible for st obugauons in this Mortgage.
g! if a court of competent jurisdiction finds any provision of this Moigage 1o be invalid or
unen le as !0 any or circumstance, such finding shall not render that provision invalid Of
or circumstances. |f teasible, any such offending provision shall be

unenforceable as to any persons
deemed be modiﬂed to be within the limits of enforceability or validity, however, if the ing provision
50 modified, it shal be stricken and all other provisions of this Mortgage in all other respects shall

Sueumn and Assi Sub to the fimitations stated in this Mortgage on transfer of Grantor's mterest
Morionts shall Delbiding upon and inure 10 the DeneM of the paries, teir SUCCEssors and assigns. 1
to rantor

uwnershl he Property becomes in a person other than Grantor, Lender, without noti
aa? A eGramors auccessorvsw e nre%erenca to this Mor rage ranct then; lndebteenns'cseb

mearanca or extension without releasing Grantor from the cbhganons of this Mortgage or liability undef ltIe
Time [s of the zsvence. Time is of the essence in the performance otmis Mortgage.

Weaiver of Homeiaad n. Grantor hereby releases waives all rights and benefits of the
homestead exemptin laws of the State of lumom aswal lndemednees secured by this Mortgage.

Waivers and Conser’s. Lender shall not be deemed to have waived am{_ngnts under this Mortgage (or under

the ' n del
o Lo ol Ho Sha o S5 N " such o ary QY L e by

131
g%pany ot rﬁ»% sna! not constitte a waiver of or pre;umce the party’s right otherwise
todemnd ct compliance v at provmon or any other provision. No prior waiver by Lender, nor

gmmof dealing between Lender and Grantor, sh con e a waiver of any of Lender's
rantor's obl : as to futurs S-ansactions. Whenever consent by Lender is required in ﬁmumgage

the qmntira' such consent by Lender in.any instance shall not constitute continuing consent to subsequent
ere such consent is require J.

EACH GRANTOR ACKNOWLEDGES HAVING REAT All THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Guerra ~

K_é:/laﬂ 2 e 7&&*474/

%
3]
“
«
I‘

Francisca Guerra
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| o INDIVIDUAL ACKNOWLEDGMENT
_ STATE OF tLp oS )
. )88
COUNTY OF 2o oM )

On this day before me, the undersigned Notary Public, personally appeared Esteban Guerra and Francizcs
Guerra, to me known 10 be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes iherein mentioned.

Given under my hed and official geat this 2 > dayot 27 LY 1857,

By ﬁ;%;,;;/ Lt e Esnle. Residingat

Notary Public in and for iiw. State of ___

My commission expires [ BETTY V. PLISKAITS
MY COMMISBION EYPIRES 11.a.m|

—
d—
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