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Manllo& 974169581 | 0010 TRAN 8022 08/11/57 SERDE
KAREN i PANKONIN . BB LICY R-97-4169881
MCA MORTGAGE CORPORATION (00K COUNTY RECORDER ]

23908 NORTHWESTERN HWY, STE 260
SOUTHFIELD, M! 48075

LI e
MORTGAGE L 131-8612978-703
THIS MORTGAGE ("Secrittv inctrument”) is givenon March 19th, 1997 . The Mortgagor is
LUIS B TORRES. and MARIA ¥ TORTES, Husband and Wity /D
rlfp \5
ﬂ?,; lmmu
("Borrowes™), This Security Instrument is given to” MCA_ MORTGAGE CORPORATION cmcs ”P '“l Mo
n Il
which is orpanized and existing under the laws of  the State ¢« ichigan ,mwtm'c
addressis 23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD. MI 48075 1 endex™). Borrowet awcs Lender the principal sum of
TRD HUNDRED THOUSAND FOUR HUNDRED AND 00/100
vnllas (US. 8 200,400.00 ).
This debt 1s evidenced by Bommower's note dated the same date as this Security fneruinent ("Note™), which provides for monthly
payments, with the full debe, if not paid carlier, due and payable on April Jist, 2027 . This Security

lustrument secures to Lender: {a) the repayment of the debt evidenoed by the Note, with intriect, and all renewals, extensions and
maodifications: (d) the payment of all other sums, with interest, advanced under paragraph 6 1 portect the security of this Security
Instrument: and (c) the performance of Borrower's covenants and agreements under this Securit; Instrument and the Note. For

this purposc, Borrower docs horeby mongage, grant and convey to Lender the following desciined propery located in
Co0K County, [llinois:

LOT 1 IN THE RESUBDIVISION OF LOTS 8, 9, 20 IN BLOCK 2 IN BOL-
DENWECK AND MADSEN'S SUBDIVISION OF LOTS 4 AND 5 IN COUNTY
CLERK'S DIVISION OF THAT PART OF THE SOUTHEAST QUARTER OF SEC-
TION 22, TOKNSHIP 40 NORTH, RANGE 13, EAST QF THE THIRO PRIN-
CIPAL MERJDIAN, LYING SOUTH OF MILWAUKEE AVENUE IN COOK COUNTY,
ILLENOIS.

Y36HTVLE

.07
L -
M' / ! Ié \11‘,_)/ -
13-22-421-008 Y
which has the address of 4156 WEST HENDERSON STREET. cricaco AN J337 M. K geler (smacim,

Divois 60681 [Zip Code)("Property Address”):
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, rights, appurtcnances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or hereafter a part of the

7 property. All replacements and additions shall also be covered by this Sccurity Instrument All of the foregoing is referred t0 in

¢

3

this Scourity Instrument as the **Propenty.’’

BOGRROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of reoord. Bomower warrants and

] will defend generally the titie to the Property agamnst all claims and demands, subject to any encumbrances of record.

i

L Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.

3. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
wgether with the paincipal and interest ay st forth in the Note end any late charges, a sum for (2) taxes and special assessments
levied or 1 be levire azuinst the Property, () leaschold payments or ground rents on the Property, snd (c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay 2 mortgage insurance premium o the Seceetary
of Housing and Urban De ve?orment ("Secretary™. o in any year in which such premium would have been required if Lender still
heid the Security Instrumeni. 2och monthly payment shall also include either: (i) a sum for the annual mongage insutance
premium 10 be paid by Lender 4 e Secretary, or (ii) a monthly charge instead of 2 mortgage insurance premium if this Security
Instrument is held by the Secretary, 7 7 reasonable amount to be determined by the Secretary. Except for the monthly charge by
the Sccretary, these items are called "Scrow Items™ and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collact and hold a7cunts for Escrow ltems in an aggregate amount not to exceed the maximum
snount that may be required for Borrower's o5t aw account under the Real Estate Scrtlement Procedures Act of 1974, 12 US.C.
Scction 2601 et seq. and implementing regulations, 20 CFR Pan 2500, &s they may be amended from time 1o time ("RESPA”),
except that the cushion or reserve permiticd by RESPA fe. rinanticipated disbursements or disbursements before the Borrower's
payments dre available in the acoount may not be based on asounts duc for the morigage insurance premium.

¥ the amounts held by Lender for Escrow ltems exceed the arovnts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds heid oy Lender at any time are not sufficicnt to pay the Escrow
ltcms when due, Lender may notify the Borrower and require Borrower @ make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by “his S#curity Instrument. If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited wich s balance remaining for all installment
ems (a), (b), and (c) and any mortgage insurance premium mstallment that Lender w5 wit become obligated 10 pay 1o the
Secremary, and Lender shall promptly refund any excess funds o Borrower. Imrmodiately pricr to 2 foreclosure sale of the Property
or its acquisition dy Lender, Borrower’s account shall be crodited with any balance remaining o all installments for items (a),
(), md (c).

. Application of Payments. Ail payments under paragraphs 1 and 2 shall be applied by Lender as fzilr ws:

First, % the morgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary &51
instead of the motithly mortgage insurance promivm; "
Socond, to any taxcs. spocial assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance  y'a
premums, as requised; n
Third, W interest due under the Note, e
Fourth, 1o amortization of the principal of the Note: M
Fifth, to late charges duc under the Note. F g
q-llt(lu (9808} Page 2018 f&
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4. Fire, Flood and Otirer Hazard Insurance.  Bormower shall insure all improvementis on the Propenty, whether now in
existenct o subsequently crected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoants and for the periods that Lender requises, Borrower shall also insure
all improvements oo the Property, whether now in existence or subsequently erected, against foss by floods to the extent required
by the Secretary. All insurixce shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender.

Ll SIRSNRY, 00

In the event of loss, Borrower shall give Lender immodiste notoe by mail. Lender may make proof of loss if not made
peomptly by Bormower, Each insurasce company concerned is hereby wuthorized and directed 10 make payment for such ks
diroctly w0 Lender, instead of to Borrower and to Lender jointly. All or any pan of the insurance proccods may de applicd by
Lender, at i option, cither (a) to the reduction of the mdedtedness under the Note and this Security Instrument, first 0 any
delinguent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of
e dmnaged Property. Any spplication of the proceeds t the principal shall not extend or postpone the due date of the monthly
payments which are referrod 10 in pasagraph 2, o change the amount of such payments. ATy excess insurance proceeds over an
amount required (o pay a cutstanding indebtedness under the Note and this Security [nsrument shall be paid o the entity legally
cntitled thereto.

| puak W, SR TN

In the cvent of foreckwir of this Secunity Instrument or other transfer of title 1o the Property that cxtinguishes the
ndedtedness, all right, ttle ane inrmst of Borrower in and to insurance poticses in force shall pass to the purchaser.

8. Occupancy, Preservation, Maivt¢ sance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and usi the Property as Borrower's principal residence within sixty days afier the execution of
this Socurity Instrument and shall continue o cora™y the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Secretary detemines-this requirement will cause unduc hardstip for Bommower, of uness
extcauMing circumstances exist which are beyont Burrower's control Borrower shall rotify Lender of any extenuatmg
circumstances. Borrower shall not commit waste or dest oy, damage or substantially change the Propesty or allow the Propenty wo
deferiorate, reasonable wear and tcar excepied. Lender may ms et the Property if the Property is vacant or abandoned or the loan
is in defantt Lender may take reasonable action to protect ary preserve such vacant ot abandoned Property. Borrower shall also
b in defaalt if Borower, daring the loan application process, gzve noaterially false or maccurate information or statements (o
Lender (oc failod 1o provide Lender with any matenal information) «» coonecoon with the loan evidenced by the Note, including,
but ok limked 10, ropreseatations concerming Borrower's occupancy of tic Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions #i the kase. If Borrower acquires fee title to the
Property, the leaschold and fee title shall not be merged unless Lender agrees to ¢ha merger in whiting,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Tomwer shall pay all governmental or
wunicipal charges, fines and impositions that are not included in paragraph 2. Borruwe: chall pay these obligations on time
directly to the entity which is gwed the payment. If failure to pay would adversely affect Letidrs's interest in the Property, upon
Lender’s roquest Borrower shall promptly furnish to Lender recepts evidencing these payments.

If Borower fails o make these payments or the payments required by paragraph 2, or fails to purfor™ any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affe 2 ender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 15 enforce laws or regulations), thep Lr.acr may do and
pay whatower is nocessary to protoct the value of the Property and Lender’s rights in the Property, including 7o7:aent of taxes,
hazard insurance and other items mentioned m paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccutity instrurent. These amoents shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of apy award of claim for damages, direct or conscquential, in connection with any
comdemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid w Lender to the extent of the full amount of the indebtedaess that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinguent amoutits applied in the ordor provided in paragraph 3, and then 1o prepayment of principal. Any application
of the proceeds 10 the principal <hall not cxtend or postpone the due date of the monthly payments, which are refersed 10 in
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indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.
8. ¥Fees. Lender may collect fees and charges authotized by the Secretary.
3. Grounds for Acceleration of Debt.

(») Defanlt.  Lender may, excep as limied by regulations issued by the Sccretary in the case of payment defaults,
require immediate pyment in ful} of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing @ pay in flf any monthly payment required by this Security Instrument prior 1o of
on the due date of the next monthly pyment, or
(ii) Borrower defaults by failing, for 2 period of thirty days, @ perform any other obligations contained in this
Sccurnity [nstrument.

(b) Sate Withoa Credit Appraval. Lendct shall, f permitiedd by applicable {aw and with the prior approval of the
Sacretary, require mmediate payment in full of all sums secured by this Sccurity Instrument if:
(1) Al o pars of G Property, or a beneficial interest in a trust owning all o part of the Property, 18 sold or otherwise
wmnsferved (othes ¢ by devise or desuent) by the Borrower, and
(ii) The Property 18 not necuped by the purchase or grantee as his or her principal residence. or the purchaser or
grantee docs 50 occupy 7ic Froperty but his of her credit has not been approved in accordance with the requirements
of the Secretary.

(¢} No Walver. If circumstances o0 sl would permit Lender to require immediate payment in full, but Lender does
not roquire such payments, Leader does not wat e its rights with respect o subsoquent events,

(d) Regulations of HUD Secretary. In many corccmstances regulations issved by the Secretary will limit Lender’s
rights in the case of payment defaults to roquire ir:nediale payment in full and foreclose if not paid. This Security
Instrument docs not authonze acceleration or foreclosure if ~=¢ permitted by regulations of the Scerctary.

(e) Mortgage Not Insured. Borrower agrees that should this S curity Instrument and the Note secured thereby not be
cligible for insurance undor the Nabonal Housing Act within 60 davs from the date hereof, Lender may, at its option and
notwithstanding snything in paragraph 9, roquire immediate paymvat-in full of all sums secured by this Security
Instrament. A writien statement of any authorized agent of the Secistory dated subsequent 1o 60 days from the date
hereof. declining to insurce this Security Instrument and the Note sccured thercby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be excvised oy Lender when the unavailability of
msurance is solely due o Lender’s fathire i remit @ mortgage insurance premiur 12 U Secretary.

10. Reinstatement. Borrower has a right 0 be reinstated 1f Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note of this Security Instrument This night qplics even after foreclosurc
prxeadings are instituted. To reinstate the Sccurity Instrument, Botrower shall tender in 2 lump sum all -mounts required to bring
Borrower's account current including, 10 the exient they are obligations of Borrower under this Security lusuument, foreclosure
costs and roasonabic and customary atiorneys' foes and expenses properly associated with the foreclosurc rinceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement ift (i) Lender hus acoepted
reinstatoment after the commencement of fareciosure proceedings within two years immediately preceding the commencement of
a current forecipsure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstaternent will adversely affect the priority of the ben created by this Sccurity Instrument

11. Borrower Not Relensed; Forbearance By Lender Not @ Waiver,  Extension of the time of payment or modification
of amortization of the sums sccured by this Sccurity Instrument grented by Lender 1o any sucoessor in mterest of Borrower shall
not operate o release the liabality of the original Borrower or Borrower's successor in interest Lender shall not be required to
commence procordings against any successor in interest or refuse o extend time for payment ot otherwise modify amortization of
the sums secured by this Security Instrament by reason of any demand made by the original Borrower or Bosrower's successoes
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of of preclude the exercise of any

right of remedy. % .
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject o the provisions of
paragraph 9.b. Borrower’s covenants and agrocments shall be joint and several. Any Borrower who co-sigas this Security
Instrament but docs not exocute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Botrowet’s micrest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
scoured by this Security Instrurnent, and (c) agrees that Lender and any other Bosrower may agrez 1o extend, modify, forbear or
make sny accommodations with regard to the ierms of this Security Instrurnent or the Note without that Borrower's consent

13. Notices, Any notice w Borrowes provided for in this Security Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable law roquires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice o Lender. Any natice to Lender shall be given by first class mail to Lender's
address stmed herein or any address Lender desigrates by notice to Borrower. Any aotice provided for in this Security Instrumem
shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this paragraph.

I4. Governing L~w; Severability, This Sccurity Instrumemt shall be govemned by federal law and the law of the
mrisdiction i which the Property is located. In the evert that any provision or clausc of this Security Instrument or the Note
conflicts with applicable luw. such conflict shall not affect other provisious of this Sccunty Instrument or the Note which can be
given effect without the conf cong provision. To this end the provisions of s Sccurity Instryment and the Note are declared 1o
be severghle.

15. Borrower’s Copy. Borrower bzl be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender!s agnis 1o collect the rents and revenues and hereby directs each tenant of the
Property 0 pay the rents to Lender or Lender's ageris. However, prior w0 Lender's notice 10 Borrower of Botrower's breach of
my covenant or agreement in the Security Instrument, @ anower shall collect and receive all rents and revenues of the Property as
tustee for the beacfit of Lender and Borrower. This assigar.=! of rents constitutes an absolute assignment and not an assignment
for additional socurity ouly.

I Lender gives notice of breach to Borrower: (a) all rents reo~ivcd by Borrower shall be held by Borrower as trustee for
benefit of Leader only, 1o be applied to the sums secured by the Securicv Instrument; (b) Lender shall be cntitled to collect and
receive all of the rents of the Property; and (c) cach lenant of the Property 'a”. nay all rents due and unpaid to Lender or Lender's
sgemt on Leader's written demand to the tcoant.

Bomower has not cxecuted any prior assignment of the rents and has not and-w:ii not perform any act that would prevent
Lender from exercismg its rights under this paragraph 16.

Lender shail not be required to enter upon, take control of or maintain the Property before o after giving notice of breach to
Borrower. Huwever. Lender or a judicially appoisied receiver may do so at any time there is a Ureack. Any application of rents
shall not cure or waive any default or invalidawe any other right or remedy of Lender. This assignient of sreats of the Praperty
shali werminate when the debt secured by the Sccurity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further coveniant and agree as follows:
17. Foreclosure Procedare. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, incloding, but wot limited to, reasonable attorneys’ fees and costs of title evidence.

18, Release.  Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge 0 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

"% id
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2. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants of ¢ach such nder shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumnent as «f the nider(s) were 2 part of this Sccurity Inscrument.

[Check applicable box(cs)]
-] Condominuum Rider [ Graduated Payment Rider [ Other [specify]
{1 Planned Unr Ouvelopment Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrowe: yeoepts and agrees W the terms contained n this Sccunty Instrument and in any rider(s)
exocuted by Borrower and recorded wit!i

Witnesses:
(Scal)
_ /7 , e vy . TORRES -Bosrower
- . _.‘::_._—_4_144.‘:-@—’_...__ A T . !
77 ; - / ] - . / ,
) [Eica ¢ e (Seal)
' B . SARIA ¥, TORRES -Botrower
e e e (S __ i . (Scal)
-Botrower -Bomrower
STATE OF ILLINOIS, (OO0 L{&-"u ¢ /}?;._ - Ceunty ss:
— .. . . f a‘_‘ -, ):—‘—& oL mby mfy
L LUIS 8 TORAES, snd "MARIA V ‘; RES. Husband and hv}v?f?y Public in and for st (pupgy and state do b that

. personally known (0 me to be the samz-person(s) whose game(s)
subscrided W the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrumentas  their fmcandvoltmma:t,fmmeusuandpurpom‘ranmlorm
Given under my hand and official scal. this ~ / / B dayof o)1, cmk, SIS

A dous
o s San 7 )
My Commission E‘P".'ﬁ*...t. : ....‘.E'c‘rgf{'J(«r«. —~—'L)"L"‘7 — L’

Notaty Public
‘.

,‘ Mary E. Lucas |
¢ Notary Public, Stute of Ilinois $
( My Ctmnlmm Exp, 011972001 2

T e eegegecl:

Record And Return To.

MCA MORTGAGE CORP
PO BOX 5012

SOUTHFIELD. MI 48086
% ~4R{IL)as0%) Pageecte
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