* " UNOFFICIAL COPY
s FRe are e 97417418

WEST BANK
102 nonm LAKE STRRET
Il 60506

5280455080 {Lender) YR FARARIER Y
COOK COUNTY
RECOXDER i o

JESSE WHITE Vo v
ROLLING MEADOWS

MORTGAGE

r CRANTOR BORROWER ﬁ
| GMX LIMITED PARTRERSTIPD G¥X LIMITED PARTRERSTIP
% ADDRESS ADDRESS
‘45 EBRANDOE DRIVE 45 BRANDON DRIVE
. GLERDALE SEIGHTS, IL &013% GLEXDALE EEIGHTS, XL 60139
? TELEPHONE NO. IDENTIFICATION 7. | TELEPHONE NO. {DENTIFICATION NO.
z

GHANT. Fmgooéandvamblemm hemb%mon ges and warrans to Lerden&emdiad
above the real propenty describedin Schedule A whxshsaname!to is Mortgage and incorporated herem tcgemer
with afl fiture and present fm,amemems fgrﬂa'etamenw and enances; ieases, kdenses
and other agreements: terts, m wen, .w and mineral ngh!s and stocks, and standing

timber and Crops pertaining to me real praperty (wmuiatsve?y
2. OBUIGATIONS. This Monggge shall secure the payment and Azr-rmance of all of Borrower and Grantor's

gesernandﬁﬁure . indebtedness, ‘abilities, obfigations and covenants (Surmulately *Obfigations”} to Lender pursuant
{2} this Mortgage and the following promissory notes and other a agreements:

| INTEREST | PRINCIPALAMOUNT/ | FUNDING/ | MATURNY | CUSTOMER - LOAN |

% RATE CREDIT LYY AGBEEI!ENT DATE NUMZER NUMBER

"VARIABLE ¢ §250,000.00 65/34/9? 01/01/3%8 i

g
| | |
5

i

all othes present or future obligations of Bommowes or Gramor to Lender {whether incurred for the 2ame or
= m}: purposes thanthe ﬁfaa’agoing) ¢
b} all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Mongage and the Obligations W exscuted and incumred for
BUSINESS = pwiposes

4. FUTURE ADVANCES. [X] This Morigage secures theé fepayment of all advances that Lender may extend to
Bomower or Grantor underthepmntssnry notes and ather agreementsevidencingthe revolving credit loans described
in paragraph2. The Mortgage secures ndt only existing indebtedness, bit aiso secures future advances, with interest
thareon, whether such cesa'ecbrﬂ?amryormbemademme option of Lender to the same extert 2s # such
Tuture advanceswere made on the date mwmdmuon%andahnoummemmaymnohdemm
outstanding &t the time any advance is made. The total amount ot ednesssecured by this Mortgage under the
promissory notes and agreememsdescribed above may increase or decreasefrom time to tima, but the total of alf such
indebtedness so secured shalinot exceed § __ 290,000,080 | g This Morigage secuses the
repayment of all advances that Lender may extend to Borrower or Grantor unier te promissory notes and other
agregments described in paragraph 2, but the total of all such indebtedness so secured shall not exceed

§ _____ 290,000.00 . m Mt
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§. EXPENSES. mm%%g JAEWW amcurts expended by

Lander o pedfonn dspou ul the Pmpomr
M&ggtktsnat Hmntedtu mw&m the pa:m 0! taxes, spenz oF nsurance on
8 cmmmpumosss ¥ checkad, L1 tvs Mcrtgage securesan indettadnessior construction purposes.

7. REPRESENTATIONS, WARRANTIES AND COVENANTS, Grantor reprasents, warrants andt cavenants (o Lender

&m«dﬁimmmmmmaﬁens $acurity mterests, encumivancesand claims ronfus
‘Joﬂgaga mmmcnsmmamm@mmmommmwmmm ait by

mm«mm,mmema&mnrsmm cther paty has used, ‘
@  storad, of disposed of any "Hazardows Matesials®, as gned mmwmmm
Hmmummtomﬂmhﬁ%ny @mmmmmmmmmmmbt
mmml waste which becun wwmmemm iﬂng,bamt ted
I : , OF isor es
10, (i) patroiewn:; (s} friable or norfriable asbest, myﬂﬂqgwaedbmnewb{) 038 SUbSIANCas, MaAerils or
wastes ‘ wasa'hmmm t3 Section 311 ofmecbaszAaorMeapwsumm
Section 3 dﬂwﬁiemwmmtxmm thesa stalites; (v} thosa Substances,

 substances, materials
' the E:ampreﬂmswasmmntd Resmﬂ
: Act, amendments of replacementsto that Statuta or any other similar 022, ue,
: arorriw..e now or e in
6] metorhasmengr adkmymmzom&uemmnnmcbﬁgammwmmn andmese-
actions do not mmggbmmﬁgw%;gmm , reguiation, ordinance, e
{¢h No action or proceeding ls‘.'rshanbopeming wmmened which might materially aﬂeﬁmapropmy
{e) Granor has not violated ano shall not vickze fute, requidtion, ordinance, rule of law, ComMract or othor
which might materialy rde:t o euu&ng,bumtmedco,mcsomnmﬁm
)awmfsr@mammumwmmpmmmmmﬁgage

& TRANSFERS OF TME PROPERTY OF BEVEFICIAL INTERESTS IN aonm On sais or transfer to any

persmmmme»pnmmenw Lavisto-of all or & of the real proparty described in Schedule A, or
umttymudnlmwm&ﬂmmﬁmm (xsmmwmornsmawwmn:g
(s L poten e ¢ O ey Loy Lo e s
prommynote« agreement of by tiis Mortgag, U p%b w%@mm

s, MQUIBES AND nommmwman PARTI®S. Gsammherebymmuenom hwd
penamﬁw&amor‘s francial cor it onor the Propenty. In aoinion, Lendes s W:zmyedm
provzdeoe:alor TIOtcR Of S ast intha Property to any rat party.

10. msmcemmmssmwmmmmﬁ Searor shall not take or fail to take any action
which may cause of penmit the termination or the withhokliny of yo‘r;meﬁmmeﬂwnwkhmm«orm
agaem('!.qeetmmj penammgto the Pm In additizn, Grantr =, without Lender's prior
me)smlectaw;mmpayame 7 AQreement mons than one mo” mznm-ame'( }moagbany g'mmm
(c}m allow a flen, securty imeresi or mencumbm..atobewamduwn or’sngms,

any Agresment of the amourts pavabis ﬂmmmmrnr( erminate o7 ~Nce any g'anmmaxceptform
mnpwum agry sum or other matadal tireach by the other therso, !Cmmreceﬂesammmym
mmmmg‘amwmmmmn oery orpurpomngmwrma!eorcancdw
mmmtmam mcgammwmequmm gemo}za

ﬂ THRD P, { entitiedt
CMWON i(lmEBZEB?&‘:;SﬁmFROH i m.endarsmﬂba 7 ﬂtlymrr;%xt&‘ram

COMDINES cbiigalion owilg Gﬁﬂ!ﬂfw%‘ ¢ to hau Fropany (cumiiatively
mmén;j} :%e:rm maWWWMﬁM& G:antmshaﬂtﬁrge W.fc‘:mm(ndemm
owgto m&mﬂm%ﬁmmmmﬁ notification. In the evert i Grmxpomm

ary invrument oF other with respect o mzﬂdemdnmtwcwmg T u)wing
nmﬁmmmimmmuahwmmmanmmmmepmpw % ol
ATy NSTANCE Tt CONCEN mmptmeeds‘ or shall hoid such instruments and rammancasm for!.m

ﬁ'm“mm mmmmrammmwmmmmwm
and athar remittances, mwmmmm:::::rmmm Qm

of
m«m& axtend the time for 05 releasa obugm LD,
d‘) MMmWMmmmmddﬁa mm?h?s . Lender shalf

or gthecwisa settis any
Mbnﬁbiamﬁrnmfmwmwm.ﬁﬁsﬁmmbsimudeiwmanmmm iors described in this
paragraph Or any damagas resulting therefrom.

12 USEMMMWCEWPWEW Grantor shall take alf actions and make ﬂ:gmmded

maintainthe Property in condition. Grantor shall
F the Property, &m«sﬂﬁe the Property solely in mpﬂxmom%ﬂam i

mﬂmwmmmmwmmP Menwmem‘ Without
imiting the foregaing, all akeraticns, ,mmmmmmwum? be subisct to the interest
belonging to Lender, shall not be removad without Lender's prixr written consent, and shall ba made at Grantor’s sole
13. LOSS OR DAMAGE. Gramorshalbearmm:ﬁkd foss, thefr, damage {cumtiativi

'Lossaﬂsrm mﬁgmwuwmnm ;dua?whasower mmmmwmﬂg "l
Grartor shall, option Pr?m Previous Conarion OF pay of -
ummmnmemmmma ropeny. 97
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14, iNSURARCE. Gram e@F M mGthEn)s‘!¥hazards nchading foss u;s;

damage caused by fire, collision, th obtain insyrance on
Propeny from such ocmpam&sasa:e to denn ns soiedzscrenon. masnswaaee cies shafl requirethe
msurance company o provide Leuder {30} days’ written notice before sui fcies are aktered or
cancelledin any mannet, The msmane:cgoﬁmes Lenderasammgageeand provide that no act or omission
Grarttar or any other person shalt #ff menghtaz Lenderto be paid the inSurance proceeds pertain: f}gg:thaiossor
damage of the At Lender’s option, Lender may apply the insurance proceedsto the Property or
;“"“‘“m e ourane OCecelo e padto Lender. beerotCrato s sonuots ltan nowence e
as aw in on :
emman%sﬂbean adm%p%%%g%ﬂm&edmwm%md :

by. Grantor shall fumishLender with evidence of insurangeindicating the required coverage. Lender may
N aﬁ as anomey-m-tamoz Grantor it making and settling claims under insurance policies, canceling any policy of
: endafsmgammorsnmneon draft or negotiableinstrument drawn by any insties, All suCh insurance policies shal
: nstarmyasssgned p’edgedanddeﬁ:eredta Lenderforfmmersmmdg Obligations. In the event of Jss,
Gramorshai Lender wiften notice and Lender is authorized to make proof of foss, Each nsurance
1sd’zrectedto g:nents directly to Lender instead of to Lender and Gramtor. Lender shall havethe i

& its soie option, to monies toward the g%%mor {owarg the ¢ost of rebuilding and restoring the
Property. Any arnount appled against the Obliigations ap iedin the inverse order of the due dates merea! In

any event Grartor shall be cbﬁgated to rebuild and restore the

15, ZONING AND PRIVATE COVENANTS, Grantor shai! mt mmate Of Consent 10 any change in the zoning
provisions or private co enants affecting the use of the Pmpeny withous Lendes’s prior written consent. i Gramor's use
afmerpeny bewamnwﬁmmgusamﬂerany mg provision, Grantor shallnot cause or permit suchuse to

be discontinuedor abunronedwithout the prior written of Lender. Grantorwill immediately gmwde Lenderwith
written natice of any pro,ysed changes 1o the 20ning provisions or private covenants affecting the

16. CONDEMNATION. O-ontor shall immediately pfcmde Lender with wriften notice of any actual or threatened
condemnation or eminent domur proceeding pertaining to the All monies payable to Grantor from suth
wndemnamnor taking are hercov awgnedto {ender and shall be edfirst to the paymem Lender's attorneys’

and other costs (ncluding appraisalfees) in connection with the condemnation o5 aminent gomain
gf and then, at the apticas of 1 ender, 10 the payment of the Obligations or the restoration or repair af the
roperty. [nany eveit Grantor shall beob' in=ed 10 festara or repair the Propenty.

17. ;.EﬂDER‘S RIGHT TO COMMENC”: ORt DEFEND LEGAL ACTIONS. Grantor shallimmediately &rgm l.ender
with written notice of any actual or threateneragion, suﬁ,arotherpmeee %aﬁ etting the Propeny of he
appoimts Lender as its attomey-infact o commance, imanene in, and actmns. Sults, of akher lega!
g:c;;ﬁwmdtommmm%&mwcwa«mrﬂw ersy pertaining thereto. Lender shall not be liable to

ction, emror, mistake, omission or de)av pertaining to the actions described in this or
damages mﬁmugmg therefrom, Nothing contained heel2will prevent Lender from Mmgmeawﬂnsm b

paragraph in its own name. Grantor shall cooperate an § aseist Lender in any action hereunder,

18. lﬁDEHH!FICAﬂON Lender shall not assume ¢ be responsible for the perfformance of any of Grantor's
Obligetions with respect 10 the Property under any Circumse.ie3s. Grantor shall immediately provide Lender and #ts

shareholders, dxrectofs. officers, em e&sand agents with wiusa notice of and mde:msfy held Lendey harmiess
from all c!asms, damages, Eah:!&m ud'sngat: *fees and fooal expenses), causes of action, attions, suits and
ather egal ﬁa cumuiama ‘G!aams'} penammgto the Pmp'm (mc!udmg. bm nat m«ed to, those mvolvin
Hazardous atenais) tto,, upon the request of {ender, shall hurs }2g0al counsel to Lender to defen:

Lender from such Claims, and pay the costs incurredin c&nnemmawm inthe altel Lendersnaﬂ be entitled
to empioy #S own legaiouunsel 10 defend such Claims at Grantor's cost. Grnto”s obisgaxmto indemnily Lender shall
survive the termination, release or foreclosure of this Mortgage.

19, TAXES AND ASSESSMENTS. Cramorshalipay all taxes and assessmensrlatingto Propety whendue. Upon
the request of Lender, Grastor shall depesit with Lender eath momt: one-tweltt: 57732} of the estimated annual
insurance premium, taxes and assessmenmspentainingto tha Property as estimated by Lender. Solong as there is no
default, these amounts shall be appliedto the pqymen?ol taxes, assessmentsand inswruncz s required on the Propenty.
n the evert ot default, Lender haye the fight, at #ts sole option, ta apply the {unoz ;5o held to pay any taxes or
against the Ohligations. Any mappﬁedaga:mmeomgaﬁmshaﬂbeappﬁedm the revr.rse order of the due date

20. NSPEC’!‘ON OF PBOPEBW B800XS, RECORDS AND REPORTS. Gramtorshall aliow Leister or its agentsto
examine and inspect and mmme inspect and make coples of Grantor's books and rxrs o
tbaPmpeztyftmntme to time. any assistance by Lender for these purprices. All ofthe
agmmmdﬂomonmmdm@mﬁmsmmm&is be genuine, trug, accurate and completein all

Grantor shall nmeﬁ:eas:enced&nﬂefsbeneﬁua!ﬁemﬁmﬁs hooks and records pertammng to the

Property. Add@ma%ry‘aﬁmarsmﬂmmmafmmsmdmm , Such information as Lender request

regarding Grantor's cial condition orthe?mm The imfarmation sBall be for such periods, shall refiect Grantor's

records at such time, and shall be renceredwith such frequency as Lendes may designate. All mfoﬂnanonfumsshedby
Grantor 1o Lender shall be true, accurate and complete in all reSpects.

21. ESTOFPEL CERTIFICATES. Wtthinten (10) daysaﬂesany request by tender, Gramor shall deliver to Lender, or
any imended transferee of Lender's rights with mpect % a signed and ackmowiedged statement
Spe'%mg (a) the outstanding balance on the Obfigati } r Gramor possesses any claims, defenses,
set counterciains with mpecucmeowganonsana. s, the nature of such claims, difenses, set-offs or

counterclaims. Grantor will be conclushy ng W on that Lender make to the intended
Bans!ereawrm respect to these matters in eevemtha! or fails 1o provide the req statement in a timely

of 22. Db?g%’g Grantor shall be in default under this Mortgage in the event that Grantor, Botrower or any quarantor
any O
§b!aﬂstapayany0bﬁ ion $o Lender when due;
{ails to perforrn any g@mmmwmmmmtotemrwmgedmmrsMoﬂmgeorany

Shr presan o e, Witon o rl, Sgreemen gL Wt
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{¢] mmmpmyto iz b\ A claletrrmry e g;%y AN

ok, & :
g:) ﬂimgoodsmbamedm lransponedm s:oreﬂonme Pmpeuy tha possassion, ransportation, of use of which,
] mm&rmmmanmmwm
23. RIGHTS OF LENDER ON DEFAULT. ¥ there is a default under this Mortgage, memmtadm
ummemmdmimmmmmmdmnmﬂ{ammmww

a2} 10 declare the O dusand e i full;
é";“’ bﬁgﬁmmeﬁa:e!y ayab 10 ks

C} to require Granor 1o « mmakemwunderammmdpmpmymimngmehmaa

reasonably and Lender;
 cokect ol om.issms, from the F-operty from the date of defat and thersaltor;
d;ttoc mp{y torﬂ$ gamin Mﬁm"fﬁmm for the Prupeﬂy':\'mm regard to Grantor's fnancia
’% %Wduﬂwm securs the payment of pesformanca of the Obligations, or the

msstnoﬂeramrsﬁmmmagm &mourts oue to Lender including, W not fimited to, mones,
&m mmmmgwmmm? and
{h) to exercisa ait other rights available 1o Lender under any other writen agreement or apphcabla law.

La%fsngnsmmv)mﬁgammay%ex% Epmg mm/om;zr fnm;emmtm
institutes & action Seskw Proponty 2 preludgment remedy in an action against
&m«.mmémmmammtmmmm

24. WAIVER OF HOMEZ (FAD AND OTHER RIGHTS, Crantorhereby waives all homesteador other exgmptionsto
which Grartor would othewisa oo entitled under any applicalie {aw.

25. SATISFACTION. Upmmew;memmdpeﬁmmm'ammmtheom undeMMe and deliver
to Grantor those documents that nig/ 22 required o release this Morntgage ¢ Except as prohiditod Dy 1aw,
Grantor shatt be responsibla ta pay any or='s of resordation.

26, A?PL!GMIN OF FORECLOSURNT  AOCEEDS, The plweedsfmmme{ﬁrecimedmnongagaﬂm
saleof ihe shalt be applied in the follow g manner: first, to the payment of any sheritt's fea and the satisfaction
dtsaq;em m ﬂmmmmuffgwﬁsuaﬁ&mmm%ﬁw W?WWMQ,

Property, seeking ¢/ o)aining the agpointmento? a receiverfor operty, (Cdng
m‘ﬁmted:o. auameys tees,bg_d fm(mnwgm:on costs, and ansraisal costs); thento the payment
of the Obkgations; and then 1o any panya;prm Lol hy law.

RE&HBURSEIIENT OF AMOUNTS EXPERDED BY \ENDER, Upon demand, Grantor shall immediately
Lender for all amounts (inCluding attomeys’ fees and fagal expences) expended by Lendar in the
afarr action requiredto be taken by Grantor Or ibe xercise of any right of remedy of Lender under this
Mrmwmmmnmmm;of!mwhmaeeest ary Obligation or the highest rate
wwmm MMBMWMMCHGdrdrMSNM Thesasums siall be includedin the gefinition

of Obligabons hertin and shall be secured by the interest g anted heres.

28. APPLICATION OF PAYMENTS. Mpmmsmanawwmbahﬂﬁetmmma;bewpmwm
AMounts paid by Lender (nCiuding att “tees and legal expenses)n corraction with tha éxercise of &S
remeties bed in this Mortgage and mmmmathermngurmazonsmmgmorm lmm

25. POW‘EROF&WGRNE? Grantor hereby appoints Lenderzs&smozmng 13 endorsa Grantor's name on
al instnumens mmmpemmmunnblg;wnsormdebmmzmm 4£5on, Lender shall be entitled,
mmmmd.mpeﬁmnarqactmmmwawmmreqwedtnbamenmmmw&mwmm

Mortgage. Lenda’s performance of such action of exscution of such dommer&sslﬂwtmﬁewﬁrmarkamm
Obligabion or cure ary default unger this Mortgage. The pawers ot attomey describedin this paragaph are coupled with
an interest and ara imevocable.

30. SUBROGATION OF LENDER. Lammnexmwwmmumamofmwmm
intasest Or encumbdrarcadischargedwith funds aduamedby Lender reqardiass of whethes tinse

nmmmwmhmm:e!easwaf

31. COLLECTION COSTS. ¥ Lender hires an attemay ta assict it collecting aiy amotr due or anfor
wmm:m%m%wmtommwsmmmmmmmm cing any nght

32. PARTIAL RELEASE. Lendermay releaseits intcrettin a portion of the P W
refeases without affecting s interest in tha remaining mm as
paagq:%md herein shall be deemed 10 obiigate Lender to release any of ils int mmo roperty.

33, MODIFICATION AND WAIVER. The modiication or walver of any of Grantor's Obligations or Lender's rights
under this Mortgage must bo contained in a writing signad 2y Lender. Len mmymsrarmrmbﬁgmms
waehyammmmumngmswmtmmaw&wﬂm Ammono
occasion shall not constitute @ waver on any cmuoccasim. &auwswagmrsumm shali not be
affectod ¥ Lander amends, compromises, , f3lls 10 exercise, Wmpairs or refeases any Obligations
belonging to ary Grarror, Mmotmydm 2Qainst Ay Grantas, thied party or the Propesty.

SME&SGRS&HB&SS&GRS. This Mortgage shall be binding upen and inure to the beneft of Granter and
Lmderw FeSpactive SUCCESSOrS, ASSIgNS, trustees, receivers, administralors, personal representatives, legatess

mmvummm 0 #2-TW , 97417418 Mosacts TS
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* 35. NOTICES. Axg amw%&%nl@i&«ndg:ﬂ@rgge hall be in writing and sentto
the panties 2t the addsesses described in this Mortgage or such other address as the parties Wein it
from tima to time. Any such notice 5o given and sent by cestified mail, postage prepaid, shallbe gventhrea {3
days after such notice is sent and on any other such notice ehall be deemed given when received by the personto whom
such notice is being given,

36. SEVERABILITY. If any provision of this Mongage viclates the law or is unenforceable, the rest of the Mortgage
shall cortinue to be valid and enforceabile,

37. APPLICABLE LAW. This Montgage shalt be govemned by the laws of the state where the Property is located.
Grantor consents to the jurisdiction and venue of any court located in such state.

38, MISCELLANEQUS. Grantor andLenderagreethat time is of the essence. Grantor waives presentment, demarnd
for c!pugymem. notice of dishenor and protest except as required by law. All referencesto Gramorin mfm e shall
includeall persons signing befow. # is more than one Grantar, their Oh&fﬁonsshaﬂbeiﬁim and ntor
Property sacuring thls Morigage. 1T MOTGagD &G Sy 1oL Saeirins ropraes the o S or o

0 o re re e i
unmnﬂ‘mg between Grantor gnd Lender penas%ing to éﬂgenns and condions of%‘zr?se documens.

39. ADDITIONAL TERMS.

Grantor acknowiedges that Grantor has revid, understands. and agrees to the terms and conditions of this Mortgage.

GRANTOR: GMX LIMITED

H.

JARTNER
GRANTOR: Bra%IPR:
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:

97417418
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mmwmmbeMsmemcn _
Mnﬂm_.l.ﬂ.___&m&:edm mefmugmng ae

instrument, appwadwore
mmmmuusau' on behalfof the
mmmamfwmemmmmmmnsa
forth.
mder_n?hﬂldm @l seal this Given under my hand and officiak sadl, this
o J:)?NJ ‘ - . day of .
— ﬁup"
sty P Notary Public
Pkl S e Commission expires:
§ worany vﬁsfg?%mE ’
§ ROTA ATE OF ILUNDIS
¢V CONNISSION EXPIRES 4721/ ix SCHEDIRE A |
-, Sy
The street adkiress of the Property (f apptizabie) i¥sgos SOUTE 70TH COURT
ORLAND PARK, IL 60462
FBMMMXN&{!.}'&I 16 316 008
Tho is:
TEE 1&0 rm Gl’ 113, BEING A LOT TU CATALINA'S COMMERCIAL AXD

mmmbmx“ﬂ'wi AND ¢ IN (IR LAKX GARDENS UNIT NUMBER
7, A SURDIVISION OF PART OF THE WEST 1/4 OF 3=CTION 13, TOWNSHIP 3§ NORIE,
BANGE 13 XAST OF THE THIRD PFRINCIPAL MERIDIN! 7.CCORDING TC THE RLAT THERICP
RECORDED NOVEMBER 2, 1973 AS DOCUMENT 22532333 17 COOK COUNTY., ILLIRCIS.

97417418

mmmprepazedby;g%n CHIONE TMDEN THE DIRRCTION OF TIMOTHY DIMERM, VICE
Aner recording retum o Lender.
msuaw
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