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1. ASSIGNMENT. In consideraton of the tean evidenced by the proniisscry note or cred”:: agreement described
above (the “Note”), Grantor absolitely assigns to Lender all of Grantor's irteres ~ % the leases and tenancy agreements
{the “Leases”) now or hereafier executed which relateto the real propesty descriced in Schediude A which is attachedto
this Agreement and incorporated herein by this reference and any improvemerds ‘ocated thereon (the *Premises’)
including, bt not Emited to, the leases described on Schedule B attached hereto and incaroorated herein by reference.
This Assignmentis to be broadly construed and shall encompass alt rights, benefits and 40 /antagesto be deiived by the
Grantor from the Leases including, but not limited to alf rents, issues, income and profits aisin  from the Leases and
renewalsthereo!, and all secuity depostis paidunderthe teases. This Assignmertis an absowtz2signmentrather than

an assignment for security purposes only.
2. MODIFICATION OF LEASES. Grantor grantsto Lender the power and awuthosity 10 modify @x: termas of any of the
Leases and to surrender or terminate the L eases upon such terms as Lender may determing.
3. COVENANTS OF GRANTOR. Grantor covenantsand agreesthat Gramorwill:
a. Observe and perform all the obligations imposed upon the landiord under the Leases,
b. Refrain from discounting any future rents or executing any future assignmentof the Leases or collect any rentsin
Lender.

athvance without the written consent of
¢. Perform all necessary stepsto mamammesecwnyo!ml.mesformabeneﬁtof Lenderinciuding, f requested,

the periodic submission to Lender of reports and accourting information relating to the receipt of tental payments.

d. Refrain from modifying or tenv.inating any of the Leases without the written consent of Lender.
. Execute and defiver, at the request of Lender, any assurances and assignments with respect to the Eeases as

4. ﬁ%%ﬁm%ﬁem Gramtor QWWQJMM&rm

a Thetenams under the Leases are cumrentin all rent payments and are not in defaultunder the terms of any of the
Leases.

b. Each of the Leasesis valid and enforceableaccording to #s terms, and there are no claims or defensespresently
existing which could ba assested by any tenant under the Leases against Grantor or any assignee of Grantor.

¢. No rents or security deposits under any of the L easas have previpusly been assigned by G;mar:umypany

ctherthan Lender,
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e Grantor has the power and authority to executa this Assignment.
Mmhasn&peﬂmnwaywmexmuwmmwhmnﬂgmmmmmmm
and taking ary other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Nota describad abave, the
Mortgage sacuring tha Note, this Agreement o any other presentor future obligationof Borrower or Grantor to Lender
@:gm:s‘) , Grartor may cofiett all roms and profits from the Leasas when due and may use such procesds in

or's businass operations. However, Lender may at a1y time require Grantor to deposit all rents and profts inta

mmﬂmmnedbyﬁmororuma skstmm
€. DEFAULT AND REMEDIES. Upondefm!thtbepqmemd or in the performance of, any of the Cbligations,
Lender may at its option take possession of the resl and the improvements and have, hold, manage, lease

and operatathe Premises on terms andfor a pariod of tima that Lender deems proper. Undermaypmcaedtocoisct
mrmﬂmmmwmmmpms.wmmmummmm
ﬁemms.mrmmmmmsamptacmmsmmammahmdermaympmp« Lander may apply ak
rerts, ncoma and profits to the payment of the cost of such akerations, renovations, repairs and raplacements and
oy incident to taking and retaining possession of the raal propesty and the management ang operation of
the real property. L 2nder may keep the Premises propery insured and may discharge any taxes, Charges, claims,
sssessments and e, kens which may accrue. The expense and cast of these actions may be paid fram the rants,
issues, income ad piois received, and any unpaid amcunts shail be secured by the Note and Mortgage. These
amounts, -witht_7tormeys' fees, legal expenses, and other costs, shall become part of the indebtednass
secured by the Mortgage an1 for which this Assignment is given.

7. POWER OF ATTORNCY. Qvantor irevocably autherizes Lender as Grantor's attomey-infact coupled with an
interest, at Lender's option, upor «a%ing possession of the real property and improvements under this Assignment, o
lease or re-lease the Premises or Ly parnt thereof, (o cansel and modkly Leases, evict tenan's, Dring or defend any
guts in connection with the possessicacf tha Pramises ir the name of either party, make repalrs as Lender desms
appropriate ang perform such other acts (1 connection with the management and operation of the raal propenty and
improvements as Lendermaydaempmprr The receipt by Lender of any rents, income or profits undey this
Assignment alter institution of foraciusura pracezdings under the Mortgage shalt not cure any defau® or affact such
pwm&ngsmsdeﬁ%myhemasamv'ﬂmﬁmng&

8. BENEFICUAL INTEREST, Lendersha&notbeﬁ.‘fgaeﬁtomfammdschzgaaymﬁgamwyumw
under the Leasas by reason of this Assignment. Granto: Reredy agrees 10 indemnify Lender and 10 hokd Lender
harmless from any and ait fability, loss or damage which Lender may incur under the Leasas by raason of s
Assigrenentand fom wmdﬂﬁ&mﬂ&mﬁﬂamw%mnmmmbfmm
any alleged obiigations or undertakings on Lender's pan 10 pafrmm or discharge a0y of the temms or
contanedinthe Leasss. SheuldLenderincur any liabity, ©ss o« Zamage under the Leasesor under or Dy reasonof
this Assignment, or in the defense of any such claims or demands, vy amount of such loss, including costs, legal
epenses, and reasonable attomeys® fees shall be secured by the Mot Zye and for which this Assignmantwas guen.
Grantor agrees 10 reimburse Lender immediately upon demand for any e costs, and upon fahirs of Grantdr 1o 6o
$0, Lender may a-celerate anc deciare due all sums owed to Lender under 2 of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lendur to the tenants under tha [ eases for the payment of rents
mwrﬂenmmmmmdwmummmmwwwnmmmmmmmﬁw
future payments of rerts directly 10 Lender and 1o ¢ure a1ty defauk under the Leases whout the necessity of further
consent by Grante. mmmrammtmmmm@mmmmmmﬂmm
taken by the tenants & the direction of t.ender after such written netica has been given,

10, HDEPENDENT RIGHTS, This Assignmentand the powers and rights granted are Sep7i’s and independent
m:Uobﬁgmmmmdinmumm%gﬂnmybeMMNMfegadm whelnae | ender institules
foreciosure procesdings underthe Mortgage, Assigmentie in additionto the Motgage shalt 10t flect, dininish
or impaic the Morigage. However, mngmsaﬂda«ﬂmtycrarnedmmsﬁssgmemmameexmahmmm
with the Mortgage.

11. MODIFICATION AND WAIVER. mmcrmﬁ%ﬁmofswﬁgamw Landersrights
under this Agreement must b2 contained it 2 writing sijned by L perform any of Grantor's
obligations or deiay or fall to exercise any of its nghts witha 4t causing & wanver of musaobhgmmsomgws. A wavar
on one occasion shall not constitute 2 waiver on any other accasion. Gramor's obligations under this Agrasment shalt
not be affected if Lender amends, COMPIOMISES, exumges fﬁ%wﬂm WTpars or releases any of the
obligations belonging o any Grantor or third party w&mm&uwdmmcoﬂnﬁ
mmmmm:mrulmmnumm”w"mmm

12. RENEWAL OR EXTENSION OF MORTGAGE. in the event the matufty date of tha Note and Mortgage is
extended becaus2 of & modification, renewal or mdension of the secwed indebtedness, this assignment shall be
ammmzomwmmwmm&mmsmmmmammmmz
mammmﬂmmmmpemdsmtdwchﬁmeam ing indebtedness
has haen ratired 2nd paid n full '

13. NOTICES. Any notice or ather communicationto bepmwdedunderhsAgemmtshﬂMmmngm
10 the parties & the addiesses indicated in this Agraement o such other address as the parties may designatsin

wiiting from tima 1o time. mﬁ S
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Agreement shail remain valid.

15. COLLECTION COSTS. I Lenderhires an attomey 10 assistin coaemnganyammduaor enforcingany right
or remedy under this Agreement, Gramor agrées to pay Lender's attomeys' tees, jegal expenses and collection coss,

16. MiSCELLANEQUS.

2. A default by Grantor underthe terms of any of the Leasewhich wouid entitle the tenant thereunderto cancel o
terminate such Lease shall be deemad a default inder this Assignment and under ine Note and Mertgage sp
long as, in Lender's opinion. such detaull resuts in the impalirment of Lender's

b. A viglation by Grantor of any of the covenants, representationsor provisions containedin this Assignmentshall
be deemed a default under theterms of the Nole and Mortgage.

c. This Agreement shall be binding upon and imure 10 the benefit of Grantor and Lender ang their respective
SUCCESSOrs, assigns, rustees, racewers, administrators, personal represerdatives, legatees, and devisees.

d. This Agreememshall be governedby the faws of the state indicatedin the address of the real property. Grantor
consents to the jurisdiction and venue of any court located in the state indicated in the address of the real
property in the event of any legal proceeding unter this Agreement.

e. This Agreement is executed for _business _ pumposes. All references to Grantor in this
Agreement swaX include alt persons signing befow. if there is more than one Grasmos, their obligations shall be
jort and sevesl This Agreement and any related documems represent the compiete and integreted
understanding oF%ween Grantor and Lender pertaining to the temms and contiitions of thase documents.

17. ADDITIONAL TER##5.

| 1;. SEVERABHLITY. me&g&maggﬁi&ammmam

-

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AN AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

GRANTOM: GRANTOR
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whoss came amsmbedm t!zaforegoingas
mmmwemdm@msdaymmmﬂd
acknowiedged that

sealed and defivered the Said § mﬁnﬁﬁ onbehalofthe
free and voluntary act, for the uses and purposes herein Set
forth,

. '8
w&ym hand é" pifipial seal this___ 7 v day dammmwmanamalm this____day
of t 2
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Lo M"‘: nire w@ “&;‘L’ — Comm&sioﬂexpiws:
scm.u’e SCNEDULE
m’f PLBUC STATEQHL&M
The skl SARHwe M" ficabla) is; 15605 SOUTE 70TR COORT
! ! 9’ i SoE I Chees

Permanent Index No.fs): 28 16 310 006

The fegal descrintion of the Property is:

THE NORTE 100 PEET OF LOT 113, BEING A& LOT I CATALINA'S COMMERCIAL AXD
INDUSTRIAL SUBBIVISION OF LOTS 3 AXD ¢ IN SILVZR TAXE GARDENS UNIT WUMBER
7, A SUEDIVISION OF PART OF THE WEST 1/4 OP SECT7J% 18, TUWNSHIP 3§ NORTH,
RANCE 13 EZAST OF THE TEIRD PRINCIPAL MERIDIAN ACCPLYNG TO THE PLAT THERECR
RELCORDED NOVIMERR 2, 1973 AS DOCOMENT 21532393 IN C20). COUNTY, ILLINOIS.
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This doctsrent was prepased by: n% CNIONR UNDSS THE DIRECTION OF TIKOTEY DINEEN, VICE
Alter recording retum to Lender. S¢
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