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FHA Case No.
MORTGAGE 1518719786700

origagor is NOEMSCZLAP INA ZND JOSE CARDORA, HUSBAND AND WIFE

{Borrawer). This Security Instrumant i3 given to COLE YAYLOR BANK

which is organized and existing under 2« iaws of KINOIS s

and whose address is 5501 WEST 79TH S AV EY. BURBANK, ILLINOIS 60453

(Lender. Borrower owes Lander the grincip=! sum of One Hundred Forty Five Thousand One Hundred Fity and 00/100

Dollars (US.$ 45,15000 ). Ths debt is evicanced by Bomowar's note dated the same date as this Securty
* Instrument {"Note'}, which grovides for morthly payanis, with the full debt, # not paid earlier, due and payabls on

JANE 1,207 . This Securty Zisuument sacures to Lender: {a) the repayment of the dabt sviden-

cod by tho Note, with interest, and all renewals, sxtensr.:z-and modffications; {b) the payment of all other sums, with

imgrest, advanced under paragraph § 10 protect the security oi this Seturity Wnstrument; and (c) the pwiprmance o

Borrowsr's covenants and agreements under this Securily fnutmmant and the Nota.  For this purpose. Borrower does

hereby mongage. grant and convey to Lendar, the following gescrives’ rroperly ocaied in COOK

Caounty, Emois:

107 17 K HEAFELD'S SUBDIVISION OF LOT 12 (EXCEPY THE EAST § ACF 25 THEREOF)

AND THE WEST 1/2 OF LOT 13 OF DAVLIN, KELLY AND CARROLL'S SUBDWIT 224 OF THE

NOHTH WEST 1/4 OF SECTION 26, TOWNSHIP 40 NOHTH, RANGE 13, EASTOF T« THIRD

PRINCIPAL MERIDIAN, i COOK COUNTY, BLINOIS.

PIN 1326120037
which has the address of 2910 N. AVERS AVENUE __CHICM:O —
iSueet) (]
inois S0618- {"Property Address?;
125 Cade]
GFS Form GOO0175 (5F15) Pagricts FHA Einois Mortgags - 795
K {QI} llll!lll
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Togather wih all the improvements now Or hereaifer erected on the properly, and & easements, (ights,
appustenances, remts, royalties, mineral, oif and gas rights and profits, water rights and stock and all fitues now or
hereafter a part of the property. All raplacements and additions shall also ba covered by this Security instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORAOWER 72VENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grart and convay the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend genarally the 1#ls 1o the Properly against ali claims and demands, subject to any en-
cumbrances of record.

URIFORM COVENANTS. Bosrowsr and Lender covenant and agres as lollows:

1. Payment of Principal, Interest and Late Cherge.  Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges dus under the Note.

2. Ncethly Payments of Texes, instrance and Other Charges. Borowar shall nciude in each monthly payment,
together with the principal and interest a8 sat ‘orth in the Note and any ite charges, a sum for {a} taxes and special as-
sessmants levied or to be levied against the Propeny, {b) leasehold paymants or ground rems on the Propenty, and (c)
premiums for insurzico required under Paragraph 4. In any year in which the Lender must pay a morngage insurance
premium to the Secrelz'y ot Housing and Urban Developmem {Secr@tary), or in any year in which such premium would
fiave been required #f Le ider still held the Securtly instrument, sazh morthly paymart shall also inckxte either (i} & sum for
the annual morigage insuranse premium 1o bs paid by Lender to the Secratary, or (i) a monthly charge instead ¢ a
motgage insurancs premium  tis Security histrument is held by the Secretary, in @ reasorable amount to be determined
by the Secretary. Except for thenoithly charge by the Secratay, thess tams ars caliad “Escrow tems” and the sums paid
10 the Lender are callad “Escrow Funns.”

tander may, & ary time, collact 2rd hold amourts for Escrow Rems in an aggregale amount not Io excoad the max-
imum amount that may be required for Brirower's escrow account under the Real Estala Settlement Proceduras Act of
1974, 42 BS.C. Section 2601 et seq. and imp!smeiting regulations, 24 CFR Part 3500, as they may be amended from time
1o time (RESPAY.excaps shat the cushion of resriw permittad by RESPA for unanticipated disbursements or disburse-
ments before the Borrower's payments are available 1/ T.0 Accoum may not be basad on amounts dua for the mortgage in-
surance premium.

¥ tho amounts held by Lender for Escrow Rems excera ihe amourts permitied to be heid by RESPA, Lander shall
deal with the excess funds as required by RESPA. I the amounte of funds held by Lender at any time are not sufficiemt to
pay the Escrow fems when dus, Lender may notfy the Bonaver and require Borawer to make up the shartage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as addttional security for &l sumi “ocured by this Securty instrument. ¥ Borrowes
tenders to Lender the full payment of all such sums, Borrower's account shal be credited with the balance remaining for alt
instaliment tems {a), {b). and {¢) and a7y mongage insurance premium installram that Lander has not become cbigated
1o pay to the Secrotary. and Lender shall prompily refund any sxcess funcc 1w Bonower. immediately prior to the
toreckosura sals of the Property or #s acquistion by Lander, Borrower's accaunt shih e cradtied with any balance remain-
ing for 2l nstaliments for fems {a), (b}, and (£).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be app.ied Ly Lender as foliows:

Fist, to the mongage insurance premium 1o be paid by Lendar to the Secretary wr to the monthly charge by the

Secritary instead of the mombly morigage insurantce premium;

Second, to afty 1axes, spacial assessmarnts, leasshold payments or ground rents, and fire, focl wws othes hazand in-

surance premiums, as requirod;
Third, to interast due under the Note:
founth, 1o amonization of the principal of the Note;
Fifth, to lafe charges due under the Note.

4 Fire, Fiood and Other Hazan3 Inzance.  Bomower shall insure alt improvemaents on the Property, whather now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fira, for which Lender
requires insutance. This insurance shall be maintained in the amounts and for the periods that Lender raguires. Bormower
shall also insure alf improvemsnis on the Property, whether now in existence or subsaquertly erected, against lass by
fionds to the extent raquired by the Secratary. All insurance shall be carried with companies approved by Lender. Thein-
suranca policies and any renewals shall be held by Lender and shafl include loss payable clauses in favor of, and in 2 form

acceplabla to, Lender.

Proe245t8
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i the avent of loss, Borrower shall give Lender immadiate notice by mail. Lender may make proef of loss # not made
pramptly by Borrower. Each insurance company concemead is hareby authorized and directsd 1o make payment for such
foss diractly to Lender, mstead ¢f to Sorrower and to Lender pimtly. All or any pan of the insurance proceeds may be ap-
plied by Lender, at #s option, either /a) to the roduction of the indebtedness under the Note and this Sesurity Instrumant,
first to any definquent amounts apphied in the oroer in Paragraph 3, and then to prapayment of principal, or (b) to the res-
toration ot repair of the damaged Property. Any application of the praceads 1o the principal shall not extend or postpone
the dus date of the monthly payments which are raferred to in Paragraph 2, or change the amount of such payments. Any
excess insurance praceeds over an amount required {0 pay 2t outstanding indebledness under the Nate and this Securfty
tnstrument shall be paid to the ertity iegally entitied thereto.

In the evem of foreciosure of this Security instrumant or other transfer of tille 10 the Property that exinguishes the
indebtedness, all nght, title and imerest of Borrowes in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Presesvation, Maintenance and Protoction of the Propesty; Borrower’s Loan Applcation; Lassshokds,
Berrower shall occupy, estabinh, and yse the Property as Bomowaer's principal residance within sidy days after the execy-
tion of this Security Istrument and shail coninue 10 ostupy the Properly as Borrowsr’s principal residance for at jeast one
year after the daie of occupancy, unless the Secretary determines this requirement will cause undue hardship for Berrower,
or uriess extenuzing sircumstances axist which are beyond Borowar's control.  Borrower shall notify Lender of any ex-
tenuating cireumstances. Borrower shall not commit waste or destroy, damage o7 substantially changs the Proparty or
aliow the Praperty to dtorrate, reasonable wear and tear excepted. Lender may mspoeet the Property # the Property is
vacant or abandones orhe'ran s in defau). Lender may take reasonable action 1o protect and preserve such vacant or
abandoned Property. Borrawsr uhal also be in default d Barrowsr, during the lban apolication procass, gave materialy
{alse or inaccurate information or rartaments to Lender {or failed 1o pravide Lendar with any material mformation} in connec-
tion with the lban evidenced by the wote, including. but not kmited o, representatians canceming Bomawer's occupancy of
the Propaerty as a principal residenca. ' *his Securily Instrument is on a lsaseild, Borrower shall comply with the
provisions of tha lease, € Borrower acquings fer e to the Property, the loasehold and fee 1716 shall not be merged uniess
Lender agrees o the merger in writing.

&. Cha:ges 3o Borrower and Frotaction of La v r's Hights in the Property.  Borrower shali pay aft govemmental or
municipal charges, fines and impostions that are not ‘nc’''ed in Paragraph 2 Borrawer shali pay these cblicitiors on time
directly % the entity which i owed the payment. ¥ fallare to pay would adversely affect Lendar's interest in the Property,
upon Lender's raquest Borrowar shall promptly fumish 10 Lec der vecepts evidencing thess paymens.

¥ Borrower fails to make those payments o7 the paymes toquized by Patagraph 2, or fails 1o perform =y cther
covsnants and agreements containad in this Security Instrumant, Sr wwre is 2 egal proceeding that may sgnificantly alfect
Lender's rights in the Property {such as a proceeding in bankruptcy, for sondemnation or 10 enforce laws or reguiations),
then Lander may do and pay whataver is necessary 10 protect 1he value o e Proparty and Lender's rights in the Property.
including payment of taxes, hazarg insurance and ather tems mentionad i~ "&agrash 2

Any amounts disbursad by Lender under this paragraph shall becoma an additional dabt of Borrower and be
secured by this Security Instrumenl. These amounts shaff bear interest from tho o2 4 ~{ disbursemert, & the Note rate, and
a the option of Lender, shall be imnediately due and payable.

7. Condemmation. The proceeds of any award or claim lor darmages, direet o cors mguamial, in connection with any
condamnation or other taking of any pant of the Propenty, or for conveyancs in place of condaiination, are hetaby assigned
and shali be paid 10 Lender to the extert of the full amount of the indebtedness that remains unpai® vider the Note and this
Sacyrty instrument. Lendar shall apply such procesds to the reduction of the indebtedrass :ns: the Note and this
Security instrument, first 1o any delingusnt amounts appliad in the order provided in Paragraph 3, and et to prapayment
of principal. Any application of the proceeds to the principal shall nol extend 6r postpons the dus d2'e «f the monthly
paymants, which are refarred fo in Paragraph 2, or change the amount of such payments. Any excess procoeds over an
amount required to pay at outstarding indebladness under the Note and this Security Instrument shali be paid to the entity
lagally srittied theralo.

& Fesx Lender may collact fees and chamyes autharzed by the Secretary.

9. Grounts for Accaieration of Debt.

(s} Defnt. Londer may, except as Smited by regulztions issusd by the Secretary in the case of payment
dofaults, require immediate payment in full of all sums secured by this Security histrumart &
§i) Borrower defaults by tailing ta pay i full any monthly payment requirad by this Securfty nstrument priot 1o
ar on the due date of the next monthly payment, of !
{iiy Borrower defaults by failing, for & period of thirty days, to perform ay other obigations costained in this
Sacurity lnsurument.
{b} Sais Without Credk Approval.  Lender shall, # parmitted by appliczble law and with the prior approval of the
Secrgtary, require immacixte paymen in full of all sums secured by this Securly hstrument ¥

A 97417040
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{i} A}l or part of the Property, or a baneficial interest in a trust owning af or part ¢f the Propenty, is soid or
othamwisa transtarced {other than by devise cr descent) by the Bomower, and
{i The Property & not occupiec by the purchaser or grantes as his or her principal residence, or the pur-
chaser or grantea does sa ocoupy the Propernty, bt iis or her credit has fot been approved in accordants
with the tequirgmants of the Secretary,
{c)NoWaler. § circumstances occur that would permit Lander 10 raquire immadiate gayment in full, but
Lender does not seguire such payments, Lender does not waive its rights with respeZt 1o subsequaT svems.
{¢) Reguitions of HUD Secrotary. I many circumstances regulations issued by the Secrstary will imit Lender’s
rights in the case of paymen: dafaults to require immediate payment in full and forecksse # not paid. This Security
tnstrumant doas not authorize acceleration or foreciosura # not permitted by regulations of the Secrtary.
(e} Mortgage Notinsured.  Borrower agrees that should this Socurity hnstrument and the Note secursd thoreby
not be eligible for insurance under the National Housing Azt within_$8 DAYS from the d2te hereo!, Lender
may, a #is option and notwithstanding anything in Paragraph 9, requits immedizte paymaent in full of all sums
secured by this Security instrument. A writtan stalement of any authorized agemt of the Secratary dated sub-
saquent to SO DAYS f-om the date hereot, daclining to insure this Security Instrument and the Note secured
thergby, 7.2l be deemad conclusive proot ot such inaligbfity. Notwithstanding the taregoing, this option may ot
be exercised oy Lender when the unavaiabilty of insurance s solely due to Lender's failure 10 remit a morigage
insurance preriv o to the Secretary.

10 Felnstatement -~ Porower has a right o be reinstated f tender has required immediate payment in tull because
¢! Borrowsr's failure 10 pay an ~mount dus under the Note or this Security Instrument.  This right applies even after
foreclosuta proceedings are instrutud.  To reinstata the Security lnstrument, Boower shall tender in 2 fump sum ait
amounts required fo bring Borowe,’s account curent inchuding, 1o the extent they are obigations of Borrower under this
Security instrument, foreciosure costs (0 rrasonable and customaty attormeys’ fees and &xpenses proparly assocized
with the foreciosure proceeding. Upon ranst=ment by Borower, this Security instrument 2nd the obligations that &
secures shall ramain in effoct as  Lender had not required immediate payment in full. However, Lander is not cequited to
pormit rginstaternant if: (i) Lengor has accepled tant tatement after the commencement of foraciosurs proceadings within
two years immediately preceding the commencema:d cl = current foreciosure procesding, (&) reinstatement will preciude
foreclosura on differert grounds in the future, of (ii) rinsiement wifl adverssly affect the priority of the Sen craxted by this
Security instrument.

11. Borrowsy ot Reisaaed; Fixbearsnce By Lender Koy = W,  Extonsion of the time of payment or modificaon
of amonzation of the sums secured by this Securlty instrument grarmed by Lendar to any successdr in inferest of Barrower
shall agt aperate to refease the liabiily of the original Bomower or Toliuwr's successor in iterast. Lender shall no? be
required (o commence proceadings against any SUCCessor in interest U1 wvfuse (0 exiend tima for payment of ctheswise
modiy amortiztion of the sums securad by this Security Instrument by (eason of any demand made by the original
Borrowsr or Borrower's successors inimerest. Any forbearanca by Lender in & erexing any sight or remedy thafi not be a
waiver o Or pracluds the exercise of any nght or remedy.

12, Suceassors s Assigns Bound; Joit and Severa LabRy; Co-Signets.  The Znvenants and agreements of tis
Secuyrity Instrument shafi bing and benefit the successors and assigns of Lender and Sor.sar; subject fo the provisioas ot
Paragraph 9b. Borrowe’s covanarts and agreersents shall be fint and several. Aty Borrow s who co-signs this Sacurity
instrument but does not execute the Note: (a} is co-signing this Sacurity Instrument only to mongae s, Jrant and convey that
Borrower's interest in the Property undér the terms of 1his Security Instrumant; (D} is not persor.a chiigated to pay the
sums secured by this Security Instrumant; and (¢} agrees that Lender and any other Borrower may ager < axtend, modify,
forbear or make any accommodztions with ragard to the terms of this Security Instrumant o7 the #at) without that
Borrower's consent.

13.Notices.  Any notice to Borrower providsd for in this Security instrument shalt be given by defvering &t or by mail-
ing it by first class mail uniess appiicable law requires use of another methad. The natica shall be directad to the Propenty
Address or any other address Banawer designates by notice to Lender. Any notice to Lender shall ba given by first class
mail 10 Lender's address stated herein or any address Lender designates by notice to Borrower. Any notics pravided for in
this Sacurity Instrument shall be deemad (o have bean given to Borower or Lender when given as provided in this
paragraph.

14, Goverming Law; SewnabiRy.  This Sacurity instrument shall bs gavernad by Federal law and the law of the juris-
diction in which the Property is localed. In tho svert that any provision or clause of this Security Instrument or the Nots con-
fiiets with applicable law, such conflict shall not afect other provisions of this Security instrument or the Note which can be
given elfact withaut the confiicting provision.  To this end the provisions of this Security Instrument and the Note are
declarad 10 by suverable.

15. Borrower's Copy.  Borrower shatl be given one conformaed copy of this Securily Instrument.

meors 97417540
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ofRerts.  Borrower unconditonally assigns and transfers 10 Lendar 27 the rents and revenuas of
the Property. Borrower authorizes Lender or Lander's agents to cofiact the rents and revenues and hersby directs sach
tenant of the Property 10 pay the ren's 10 Lender or Lender's agents. However, pricr 1o Lander's notice 1o Bomtiwer ¢of
Borrower’s breach of any covenant or agreement in the Securily Instrument, Borrowes shall collect and receive afl rents and
revanues of the Property as trusten fo1 the beneft of Lender and Borrowear. This assignment of rents constiutes an absolute
assignment and not an assignment for addifional securly only.

¥ Lender gives notice of breach to Borrower: (2} &l rents received by Borrower shall be heki by Borrawar as trustes
for beneft of Lender only, to be appliad 10 the sums secured by the Securlly hstrument; (b} Lender shall be entitled to col
foct and receive all of the rents of the Property; and (¢} each tenam of the Property shall pay all rets dus and unpaid to
Lender or Lendor's agent on Lendar’s written demand 10 the lenant.

Borrawer has not sxecuted any prioy assignment of tha rents and has not and will not perform any act that would
prevent Lender from exertising s ngitts under this Paragraph 16.

Lender shall not bs required 10 enter upan, take control of or maintain the Propernty before or alter giving aatice of
breach to Borrower. However, Lender or a wudicially appointed receivor may do so at any time there i 2 breach. Any 2p-
plication of rents sh~ nat cure 07 wive aty defaull or invalidate any other right or remedy of Lender. This assignment of
rents of the Prope. ty <2l terminate when the debt secured by the Security instrumens #s paid in full
NON-URTFORM COVASNTS. Borrower and Lender further covenant and agree as follows:

17. Forsckomws Srodure. 1 Lander requires immediste payment in &4l under paragraph 9, Lender mery, wihot
Lrther damand, forecine, 2 Tecirlty instrurment by jdicial proceading and imvoks any other remadies permitied by ap-
plcable irw. Larxder shall be o’ fo colact sl expenits neisred i pirsing the remadies provided In this pangraph
17, inciuding, bt not miled to, ez bl stiorneys” ises and costs of e svidence.

13 Felesss. Upon paymer< of all sums secured by this Security instrumaent, Lander shall relgase this Securtty
Instrumant without charge 1o Borrgwer. Go.nraer shall pay any recordalion costs.

19. Wahwr of Homestaad.  Bormower wiivss all ight of homestead exemption in the Propefty.

2). Riders o this Securly Instrumert.  § one oF mote ders are axocuied by Borrower and cecarded together with
s Security Instrument, the covenants and agree ne’ s of each such rider shall be incorparated inte and shafl amend and
supplement the covenants and agrsaments of this Sy hstrument &s # the ndess) werg a2 pan of this Security
Instrument. {Check 2pplicable box{es)]

D Rehahiltion Loan Fider 3 Tax-Exemp! Finanting Fider O Fider for Saction 248 Mortgage
Condominium Rider [T Graduated Paymer Rider [ 3 Growing Equity Rder

{1 Planned Unit Development Rider

Other (Spacity)
14 FAMLY RDER

BY SIGNING BELOW, Borrowar accaepts and agrees to the terms containg® in-this Securlly instrumaent and in any
rider{s) exacuted by Borower and recorded with 1.

Witnesses:

%M/@’AQW fa (Se3))
FOGSE CARDONA

-Borrower

CARDONA -Borrowsr

{Sea)

97417540 s

{Seal}
-Borrower
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L aﬂcm%!hmandh'sabmumymdm

do hereby certity that N ﬂcmmmm . HISBAND AXD WIFE
personally known 10 me 19 be the same parsan(s} whose eéame{s} subscrbed 10 the foragoing instrument, appeared bm
me this day in person, and acknowledged tha  he/shellbay’ Sgned and defvared the said instrument as  hishefRthei

{frea and volumtary act, for the uses and purposes thergin set forth.

Given under my hand and offical seal, this 30TH day of MAY L19.1997 .
fé_-’éf} ;}1 7
#y Commission Expires: 2 \t' i‘{\j
Notary Pybhe

Eaa b Aot ot ot o oV P W P N -
"OFFICIAL SEAL" §
g NANNETTE BLOCK ¢
1OTARY PUBLIC STATE OF HUINGS °

.+ 37 COMMISSICN £XPRES 3/15/33

AL A AP BT AT P
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1-4 FAMILY RIDER

Assignmeat of Ranls

THiS - 2 FAMILY RIDER s magethis __ 30TH _ oayof __MAY, jo97 :
and s incorporated into and shail Do CeEMed 10 amend ano supplement the Mongage. Deea of Trust or Secunty Dead (the
“Securty irsitument’) of the same dale Givan Dy the undesigned (the “Borrower') 1o secure Borrower s Note 1o
COLE TAYLOR BANK {the "Lender)
of the same cdle and covenng the Property cestabed in the Secusty instrument and located @t

291Q N. AVERS, CHICAGO, ILLINOTS &061R

iPecoerty A2grgss)

1-4 FAMILY COVENANTS. n aoguon 1o the covenars ang agreements made it the Securily instrument
Borrower ano Lenge fu ther CovEnant and ag-ee as folows

A ADDITIONA). PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in azazan o the Property
Sescrpel - tng Securty Initrument ‘he fgicaang tems are agded 15 the Propeny gescrplion a~2 shal a's2 constdute the
Propenty covesed oy the Seluntiinsrumert  Duiging matenals. apphances and gooas ot every nature whatsceve: fow ot
rereaties foraled @ on. OF LSRN Ur1endes 10 De uses i SONNECHon with tha Praperty. ncludng Bt not imted 1o, those
10! the purposes of Supplying Of dmcrating reating. Coshng. eacingily. Gas. walsr ar 2nd hgn fre prevertion and exta-
guishung 2Toatalus Securty and ecless comtrat anparatus plumbing bath tubs. watar heaters. water closmrs, sinks
anges. sioves. refugerators. aishwashers. SrDosals. washers. Oryers. awnings. S1orm wiAdows. storm goors. screerns
binds. sP2des Curlains. atd Cunan rogs’ atached murors. tabingis paneling ang ataches fioor CCvEIngs now of
fergater 27acned 10 e Profeny. 3! of wheh inciuding rep'acements ang asations thereto $Na te deemed 10 be and
reman g £art of tre Propently coverel Oy tne Securty nstrument Al of the forsgang togeifer wih the Propenty descnces
m the Secunly ingrument {of the ‘easencia estate f the Seounty Ingirument «§ 04 a leasengia) ate felerred (o i this 14
famdy Riger and the Secury instrument as the ‘Property’

B. USE OF PROPERTY; COMPLIANCE WITH LA Borawer shall not seek agree 1o of make 3 change
Mg uSe ot Ine Property ©F d8 2ohNg UassNLalon uniess LInner has agrees ¢ wriimg 1o e charge  SBorrawer ¢t
comply w ™ 2 Iaws DrONENCRS (EDUIANOTS aNg requiremes of oy governmental boty apphtabis o the Prapenty

C. SUBORDINATE LIENS.  Except as permintes by feder2 ia'v. Sonower sPal oot a'cw any hen infenor 1o the
Securty instrument to be perfested aganst 1ng Property wihout Lenders fap. entten peTmiss:on

D. RENT LOSS INSURANCE.  3orrcwer shal maima” insurance aganst fam 058 & addtion 1o the ohe
narargs for which insurance o requred by Undorm Covenant 5

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. uUndorm Cove'a's 48 s deived

F. BORROWER'S OCCUPANCY.  Uniess Lenger and Borower omierwise 43 ee n wrtng. the first senence

in Unfore Covenar? § concernng Borrower s cocupanty of the Propeny «s celeted Al reraring covenams and agree-
mans 88t 10NN n LUnidorm Coverna™ B shak reman m affest

G. ASSIGNMENT OF LEASES. Upon Lergers regquest Borrowsr shal assign 0 Lenuer & laases of ira
Property 570 2l Secunly geposas made « camnpchias wil gases ol e Jopenty  Upon tha 3ss gnmem L zaver shal ave
the nght 13 moady. extend or terminate Thg 2WSING '€3335 310 10 ExeCLle NEw Jeases » Lenter s scle tiscreiar As uces
TS £2°a3raph G, the worg Tease’ snall mean ‘sutrease ¢ the Securty instrument s on a leaserold

H. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSION.  Sorrowe:
asohute , and uncohghiongly 35S 2nT "anslers 1o Lender &l the rents and revenuas { Re~'s ) of the Property. regara-
855 Cf 1C whom 1hg Fents of tne Poperty e payanie. Borower athonzes Lenter of Lends: § 25870s 1o £olect the Rerts
27C agrees 1mat eacn wenant of tne Propen, shall pay the Rems 10 Lengesr of Lenger 5 3ge™s  rowever Borrower shay
rgzewe e Rents unil (i) Lender Nas gve~ BOrower netice of cafault pursua™ 13 paragraph 2° ¢ the Secutty Ingrumest
ard {1 e cer higs gven notice T the tenan(s) that tne Rers are 10 S pad to Lender o Lerders agent Ths ass:gnment
¢f rents Sarsttutes an atsoive ByGNMenT ang not an asuignment for addtanal securty oy
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it Lengar gves nolice of Greach t2 Borrower §) 2 1ens receved by Borrower shall be neld by Borrower as rustee for
the penelit of Lender only to be appied 10 the sums secured By the Securdy instrument %) Lender shall e enftied 10 £oi-
lect ans recewve Al of the Remts of the Property. {w) Borrower agrees 1hat each tenant of the Propeny shall pay aii Rers due
ang unpasg 10 Lender or Lender s agent upon Lender's wrtten gemand o Ihe tenam v} uniess applcable taw provides
othefesse a3l Renls colecied Dy Lender or Lenders agems shal be apphed first 1o the cosls of 130ng conmrol of ang
managing r2 Property ang caliecting the Rents mgluting but not kmited to aMornsy s fees recewer s fees premums on
receners bonds repar and mamanance COSIS WNSUIANCE DIEMUUMS faxes. 3SSeSSMEMS ang other Charges on the
Property ang then 1o the sums secured by the Securty Instrument. {v) Lenger Lender s agents or a0y judicially apported
receves shal be hable to account Tor only those Ranls aclually receved, ang (@) Lenger shail ke ertlisg 1o have @ racever
apponted to take possesson of ang manage the Propetty and collect the Rems and profits gerved from the Property
without any showng as to the madequacy of the Propesty as securty

% the Rents of the Propeny are not sufficient to cover the costs of taieng comrol of ang managng tha Property and ot
callecting the Rents any funds expended by Lender for Suth purposes shall become wdebtedness of Borrower 1o Lender
secured by the Securty instrument pursuart 1o Undorm Covenant 7.

Boreower represems and warrants that Sorrower has not executed any pror assigrment of the Rents ang tas act ang
will 0t pertorm any actina! wauld prevent Lender from exercsing 118 ights under this paragraph,

Lendat, or Lenders acems or 8 jucoally apponted recenver. shail not be required 10 enter upon, {ake contecl of or
mantan the Prapeny tefere o) alte: gang notce of defaut 1o Berrowar  However Lender of Lender's agents o 2 judical-
ly aspenied receiver May JC 8¢ 2T any ime when a de'aut ofturs  Any appicatan ¢f Rents shal net cure of wave any
gefault of invalidate any other ngat 4« femedy of Lender  This assignment ¢f Bemts ¢f t~e Property shall terminate whes ai
e sums secured By the Securdy ins ruien are pad in full

1. CROSS-DEFAULY PROVISIOH. Borrower s 0gfaull ©° breach _-cer any note of agreestent in whuzh
Lender has an migrest shall be a breach unuer the Securdy Instrument ang Lender may nveke any of the remedies perma.
'8¢ by the Securty instrument

BY SIGNING BELOW Borigwet actepts ang agreen 1o the terms and provsiens sontaned i thys 1-4 Family Ricer
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