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MORTGAGE

THIS MORTGAGE ("Security Instrunnt*) issiveaon  JUNE 6, 15397

IONNIE E. SHARP
AND EAREBARA J. SHRRP, AS JOINT

{"Borrower"). This Security Instrument is given to

TENANTS

HEMLOCK FEDERAL BANK FOR SAVINGS

whith is and cxisting
sddress is 5700 WBST 159TH STREET
OAK FOREST, ILLINOIS 60452
FIFTY FIVE THOUSAND AND 00/100

vader fe aws of THE UNITEY STATES OF AMERICA

. The mortgagor is

, 308 whose

('} der™). Borrower gwes Lender the principal sium of

Dellars (U.S. §

55.000.00 ).

This debt is evidenced by Borrowsr's note dated the mme date as this Securio lnstrument ("Note™), which provides for

womthly payments, with the full debt, if not peid eartier, doe and payable o0 JULY -1, 2012

This Security mmmm{.)&mmdm@mwu,.@ﬂmmmmm
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, afvanced under paragraph 7
protect the security of this Security Instrument; and (c) the performance of Bomrower’s covenan’s a sgreements under this
Security Instrument snd the Note. For this puspose, Borrower does hereby mortgage, grant and corvey s Lender the following

described property locstadin - COOK

, [linois;

IOT 20 IN BLOCK 4 IN TEE SUBDIVISION OF THE SOUTH BAST 1/4 CF THE
RORTHWEST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 11 BAST (P

THE TEIRD PRINCIPAL MERIDIARN, IN COCK COUNTY, ILLINOIS ALSO

DESCRIBED AS LOT 20, IN BLOCK 4 OF H. M. SINGER’'S SUBDIVISION OF
BIOCK 5, A SUBDIVISION OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 11,

EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

22-29-118-002

Parcel D #:

97417623

whichins the addressof 901 WARNER AVENUE , LEMONT

Hinois 60439

&N s(lnl C UNIFORM

il ¥ ESWIMI Form 3014 9/50
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take oee or
more of the actions set forth ahove within 13 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insared against foss by fire, hazards incinded within the temn “extended coverage® and any other kazards, incloding
floods or fiooding, for whick Lender requires insurance. This incurance thall be muintsined in the arounts and for the periods
that Lender requires. The insorance carrier providing the insumnce shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasomably withheld. If Borrower fails to maintain coversge described above, Lender may, &t Lender’s
option, obtain coverage 1o prtect Lerder’s rights in the Property in accordance with paragraph 7.

All inserance policies and renowals shall be acceptable to Lender and shall include & standard mortgage clarres, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premuums and cenewal notices. &3 the event of loss, Borvower shall give prompt notice o the insusance carrier and Lender.
Lender may make proof of foss if not made promptly by Bosrowes.

Unless Lender and Borrower otkerwise agree in writing, msurance proceeds shall be applied to restoration or sepais of the
Property dannaged, if the resloration or repeir is economically feasible and Lender’s security is not lessened. IF the restorstion or
fepair is not econoraty iy feasibie or Lender's security would be Iessenad, the insurance proceeds sha'l be applied to the sums
secared by this Securt; Instrament, whether or not then due, with &y excess peid to Bosrower. If Borrower shendons the
Propesty. or does not xsv = within 30 days & notics from fender that the instrunce carrier hus offered to settle s clsim, then
Lender may collect the 1 urmee praceads. Lender may use the proceeds to repair or restore the Propesty or to pey sums
secured by this Secority instrine ., whether o not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, sny spplication of proceeds to principal shall not extend or
postpone the due dats of the month’y payments referred 10 in peragraphs 1 and 2 or change the amount of the peyments. If
undex parsgraph 21 the Property is scqrinel by Lender, Bosrower’s right to any insurance policies and proceeds resniting from
damage to the Property prior to the acquistt.on shall pass to Leader to the extent of the sums secured by this Security Instrument
tmmedixtzly price to the scquisition.

€. Occupancy, Preservation, Maintenence 7.0 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstsblish, and use the Proper'y #5 Porrower's principel residence within sixty days afler the execction of
this Security Instrument snd shall cortinne to occupy €« Froperty as Borrower’s principal residence for at least one year sfter
the date of occupancy, unless Lender otherwise agrees in wridingy, which consent shall not be unressonably withheld, or unless
extenuating circupstences exist which are beyond Borrow:’s control. Borrower shall not destroy, demege or impair the
Property, allow the Property to deteriorsts, or commit waste o %se Property. Borrower gl be in default if any forfeiture
action or proceading, whether civil ar criminal, is hegun that in Lea’a’s good fxith judgment could resalt in forfeiture of the
Propesty or otherwise materially impair the lien created by this Security Tasirument or Lender’s security interest. Borrower may
cure soch a default and reinstate, as provided in paragraph 18, by csusing e action or proceeding to be dismiwed with a raling
that, in Lender’s good fasth determination, precludes forfeiture of the Bom wer's interest 1o the Propesty or other material
mmpatrment of the lien created by this Security Instrument or Lender’s secority iriovest. Borrower shall slso be in defanlt if
Borrower, during the loan application process, gavs materially false or insccurate inforxtion or statements to Lender (or fafled
o provide Lender with say eaterial ixformation) in connection with the loan evidenced 17y e Note, incinding, but oot imited
o, representations concesning Borrower’s occapancy of the Propesty as » princips] residence. 1f this Security Imstrument is on &
letschold, Bomrower shall comply with all the provisions of the lease. If Borrower scquires 1o title 1o the Property, the
ieaschold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower {zils 1o perform the covenants arli 7greements contained in
this Secuvity Instrumens, or there is 3 Jegal proceeding that may sipnificantly affect Lender's rights in . Property (sichas a
proceeding in benkruptcy, probate, for condermnation or forfeitnre ox to enforce taws or reguixtions), theds Londer yoay do and
pay for whatever is necessary o protect the vaine of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by s Iien which has priority over this Security Instrument, sppearing in court, paying
reasonable attormneys' foes and entering on the Property to make repuirs. Although Lender may take action undet this paragraph
7, Lender does aot have to do so.

Any amounts disbursed by Lender under this paragrsph 7 shall become additions] debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree (0 ofher terms of payment, these amomts shall bear interest from the
date of distumement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

$. Morigage Insurance. If Lender required mortgage insurance as & conditica of making the losn secured by this Security
Instrument, Borrowes shali psy the premivms required to maintwn the mortgage insurance in effect. If, for any reason, the
mortgage msurance coverage required by Lender lapess or ceases to be in effect, Borrower shall pay the premiume required o

97417623 7 z % g
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Lender’s address stated berein of any other address Lender designates by notice o Borrower. Any aotice provided for in this
Sccarity Instrument shall be decmod (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Gorerning Law; Severahlity. This Security lnstroment shall be govemned by federal lsw mnd the law of the
jusisdiction in which the Propesty is tocated. In the evem that any provision or clmse of this Secarity Instroment or the Noto
conflicts with: applicable Lrw, cuch conflict shall 1 affect ofber provitions of this Security lastrument or the Nots which can be
given cffect withow the conflicting provision. To this end the provisions of this Security Instoument and the Note are declared
%0 be severable.

lﬂWs@.WMhﬂmmeoﬁ&Kmﬁd&mlm

. 17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it

- 15 50ld or transferred (or if 2 beneficinl interest in Borrowes is s0ld or transferred and Borrower is not a aatural person) without
Lender’s prior written consent, Lender may, at its opticn, require immediste payment in full of all sums secured by this
Security Instrument. However, this option ehall not be exescized by Lender if exercise is probibited by foderal fw as of the date
of this Security Instrument.

I Lender exervises this option, Lender shall give Barmower sotice of scceleration. The notice shall provide & period of sot
less than 30 days fron the date the notice is delivered or mailed within which Borrower must pay all sums secored by this
Security Instrumenc. If domower ails w0 pay these sums prios 1o the expiration of this pericd, Lender may invoke any semedics
permittad by this Seciedy Instroment withou further sotice or demend oo Borrower.

I8. Borrgwer’s Kt 0 Reinstate. If Borrower meets certain conditions, Borrower shull have the right to have
exforcement of this Seemty sisiument discontirued at any time prios to the earlier of: () 5 days (or sch other period as
spplicable lnw may specify for 7in;matement) before sl of the Property pursuamt to any power of male contained i this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Thoss conditions are that Borrower: (2) pays
Lender all sums which then wonld 'oe dur ndcs this Secarity Instrument and the Note as if no accelerstion had occusred; (B)
cures any default of any other covenasts <i “zreements; (c) pays all expenses incurred in enfoscing this Secority Instrument,
including, but not Limited to, roasonshie attory s fees; and (d) takes such action as Lender may reasorably require 0 assure
that the fien of this Security Instroment, Lendes’« rights in the Property and Bomower’s obligation to pay the sums secured by
this Secusity Instrument shall coetirue unchang™?. Toon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective = 7/ no acceleration had occurred. Howeves, this right o reinstate shell
00t 3pply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loam Servicer, The Nite or & pustial interest in the Note {logether with this Secarity
Ipstrament) may be sald one or more times without prior notice & Birrowes. A sale may result in a change in the entity (known
as the “Loan Scrvicer”) that collects monthly payments due onder thi Motz and this Secarity Instrument, There sl may b one
or more changes of the Loa Servicer unrelsied to 3 male of the Note. i dv.r is a chanpe of the Losn Servicer, Bosrowes will be
given written potice of the change in accordance with paragraph 14 above (! snplicable Lsw. The notice will siate the nams end
address of the new Loan Servicer and the address to which paynwnts shoaid be wnde. The notice will slso confain any other
information required by spplicable Law.

20, Hanardous Scbstances. Borrowez sball not cause of permil the presencs, 87, disposs), storage, or release of any
Hazardons Substances on of in the Property. Bocrawer shatl not do, wor aflow anyrac ¢se o do, aything affecting the
Property that is in violation of sy Exvironmentsl Law. The preceding two semtences shialt not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genenally recogni=d 10 be sppropriate to porrral
residential uses and to muintenance of the Propesty,

Bomower shall promely give Lexder written notice of sny investigation, claim, demand, Iswss’ o ofher action by ey
governments or reguintory agency or private party involving the Property and any Hazardous Substsnce ¢, Favironmental Law
of which Borrower bas sctual imowledpe. If Borrower learns, or is notified by sny governments! or regulstory suthority, tha
any removal or other remedistion of sy Hazardous Substance affecting the Property is necessary, Borrower alsif promptly take
i necessary remedial actions in sccorfance with Egviroamentst Law.

As used in this paragrsph 20, “Hizandous Substsnces” are those substances defined 25 toxic or hezardous substances by
Egvironmenta] Law snd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides end hesbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materialy. As wed in
this paragraph 20, “Eaviroaments] Law” means federal laws and laws of the jurisdiction where the Property is Joczted tha
relate to health, safety or envirogmenta? profection.

NON-UNIFORM COVENANTS. Bonrower and Lender further covensnt and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borvower prior £o acctieration following Borrower’s breach
of any covenant or agreement in this Secority Insirument (but act pricr o acceleration wnder paragragh 17 wnless
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