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WHEN RECORDED RETURK ORICEHAL TO:

DIME MORTGAGE, INC. §6/12/97 §00% MOH 9339
EABPLAZA, EAST TOWER, 142 FLOOR RECORDIN ¥ 45.00
UNIONDALE, NY 11585 WL % 9.50

ATTN,: POST CLOSING FI83T520 %

Prepared by: MICHFLLE M. MAUTONE 99417626 86712797 0009 W 9240

MORTGAGE

Z
THIS MORTGAGE ("Security Instrument”} is given op May 29, 1987 . Tte monigagor is
Ray €. Herr and Barbara J. Herx

{"Bomrower”). This Security Instrument is given {0
Oxford Funding Group, LTD

which is organized and existing under the laws of The State of I3Yidois . and whose
addressis 1216 N. LaSalle 2nd Floor , Chicago, IL 60€ir
(“Eender'}- Borrower owes Lender the principal sum of

Cne Hurndred Ninery Five Thousand and 00/100 Doti=s /d.8. $195, 000.00 )
This debt is evidenced by Bomower's note dated the same date as this Secusity Instrioemt ("Note™), which provides for
monthly payments, with the full dett, if not paid cacdier, due and payable op  June 1, 2027

This Security Instrument secures to Lender: (2) the repaymen of the debt evidenced by the Note, with ingerest, and 2fi m'als
extensions and modifications of e Note: (b) the payment of 21l other sums, with interest, advarced nder paragraph 7 1o
protect the secwity of this Security Instrument; and (c) the performance of Borrower's covenants an| agr ements under this
Security Instrumem and the Note. For this purpose, Borrower does hereby montgage, gram and convey to 1o’ the following
described propesty located in Cook ooy, flinois:

SEE A’I'Z'A D LEGAL RIDER HERETO
P.I.N. ¥: 17-06-107-037

97417626 %
Parcel ID £: \}\
which has the address of 2050 West leMoyne Street, Chicage {Sereet, Ciry.
Hinois 60602 [Zip Code] ("Property Address™);
LLLINOSS-Single Farrity FRMAIFHLN.C UNIFORM

INSTRUMENT Form 3034 8/%0 TIS58E7
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PARCEL 1: ' -
. -

LOTS 25 AND 26 (E¥L ‘Z?‘f THE WEST 112.55 PEET THEREQP) IN BLOCK 4 IN D.S. LEE'S
ADRITION TO CHICAGG 3¢ THE EASY HALP OF THE NORTHWEST {QUARYER OF SECTION 6,
TOWNSRIP 39 NORTH, RA} ir"' 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COORK COUNTY,
TLLINDIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BJINEPYT GF PARCEL 1 FDR INGRESS AN EGRESS AND
DRIVEWAY, AS CREATED IN THE DECLARATTON OF PARTY WALLS AND EASEMENTS FOR
TOWNHOUSES OF WICKER PARK MADE BY AMERZCAN NATTONAL BANK AND TRUST COMPANY OF
CHTICAGO, AS TRUSTEE UMDER A TRUST AGREMIENT DATED AUGUST 32, J9S) AND XNOWN AS
TRUST NUMBER 114378-03, RECORDED ON DECEMEER 15, 1993 AS DOCOMENT NUMBER
23028531, OVER, UPON AND ACROSS THE FOLLOWING DESCRIBED LAND: THE NORTH 9.80
FEET OF LOT 26 IN BLOCK 4 IN D.S. LEE'S ADDITUUN. TO CHICAGO IN THE EAST HALP OF
THE NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 39 NOUTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDTAN, IN COOK COONTY, TLLINGTS.
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J TOGETHER WITH 2] the improvements now or hereafter erected on the property. and all easements, appurtenances, and
fixtures now or hercafter 2 part of the property. All replacements and additions shall also be covered by this Security
T Instrument. All of the foregoing is referred to in this Security lastrument as the “Property.”

; BORROWER COVENANTS that Borrowty is lawfully seised of the estate hereby conveyed and has the Tigint 1o mongage,
- grant and convey the Property ang that the Propenty is unencumbered, except for encumbrances of record. Bommower warranls
) and will defend generally the title to the Property against ail claims and demands, subject to any encumbranses of record.

i, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covezants with fimited

variations by jurisdiction o constitule 2 uniform security instrumen covering rezl property.

UNIFORM COVENANTS. Botrower and Lender covenant and 2gree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Boower shall promptiy pay when duc the
pricipal of and interest on the deb evidenoed by the Note and any prepayment and 1are charges due under the Note.

2. Funds for Taxes and Insrance. Subject to applicable law or 10 2 writien waiver by Lender, Borrower shal! pay 1o
Lender on the day inonihly payments cre due under the Note, until the Note is paid in full, a sum {"Funds”) for: (2) yearly taxes
and assessmems whick oy anain priority over this Security Instrumen 2s 2 lien on the Property: (b) yearly leasehold payments
or ground rents op :hz!-.-w:v if amy; {c)ywiyhamﬂorpropeﬂymsumceprmwms (d) yearly flood insurance premiums,
if any; {¢} yearly monigage usuinnoe premivms, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. ia T« of the payment of morgage insurance premiums. These items are called *Escrow Fems.”
Lenader may, at any time, collect @i hold Funds in an amount not to exceed the maximum awoiunt a fender for & fedevally
related mortgage loan may reguire jor Borrower’s escrow account under the faderal Real Estate Setilement Procedures Act of
1974 25 amended from fime to time, 12'9.5.C. Section 2601 & seg. ("RESPA”), unless another law that applies to the Fuads
seis a lesser amount. If so, Lender may, & any vime, collect and hold Fuods in an amount not to exceed the Tesser amount.
Lender may estimate the amount of Funds dut on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise it accordance with appiscrot= law.

The Furds shall be held in an institution whos, Zposits are insured by a federal agency, instrumemiality, of emity
(including Lender, if Lender is such an institution) or i 20y Frderal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for holding ind wpplying the Funds, annually analyzirg the escrow acoount, or
verifying the Excrow hems, unless Lender pays Borrower iptererl o1 the Funds and zpplicable law permits Lender to make such
a charge. However, Lender may require Borrower 20 pay 2 one-time charge for an independent real estate tax reporting service
used by Lender in comection with this Ioan, unless applicable law poovides otherwise. Unless an apreement is made or
applicable law requires imerest to be paid, Lender shall not be required 15 72y Borrower any imerest or earnings oa the Funds.
Borrower and Lender may agree in writing, however, that interest shol) be paid <n the Funds. Lender shall give to Bormower,
withaut charge, an annual accounting of the Funds, showing credits and debiis 10 shie Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ali sur.s secured by this Security Instrument.

If the Funds held by Lender exceed the amoums permitted to be held by applicab's i7w, Lender shalj accown 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amoun: of the Funds beld by Lender ar any
time is not sufficient to pay the Escrow Frems when due, Lender may so notify Borrower in waiting, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shalf make up ¢4 o>ficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all surs secured by this Security Instrument, Lender shall prompily rriimd to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sefl the Property, Lender, prior to the soquisition or sate
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ih» sums secured by

3. Application of Payments. Unless applicable law provides otherwise, alt paymems received by Leader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabls under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines and impositions anribatable to the Propenty
which may amain priority over this Secusity Instrument, and feaschold paymems or ground remts, if any. Borrower shalt pay
these obligations in the manner providud in paragraph 2, or if a0t paid in that manner, Borrower shali pay them on time ditectly
to the person owed payment. Borrower shall promptly fumish to Lender alf notices of amounts 10 be paid under this paragrapb.
I Bosrower makes these paysments directly, Borrower shall prompily furnish to Lender recefpis evidencing the payments.

Borrower shal! prompily discharge any fies which bas priority over this Security Instrument unless Borrower: (2) agress in
writing o the payment of the obligation secured by the lies in 2 manner acceptable to Lender; (b) contests in good faith the lien
by. or defends agzingt enforcement of the lien in, jegal proceedings which in the Leader's opinion operate fo prevent the
exforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the fen 1o
this Security Instrument. I Lender derermines that any part of the Propenty is subject 10 2 lien which may attzin priority over

97417626 -
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this Security Instrument, Lender may pive Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Propenty Insusunce. Borower shall keep the improvements now cxisting or hereafter erected on the
Propesty insured against loss by fire, hazards included within the term “extended coverage™ and amy other hazands, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thar Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's approvat
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a Lender's
option, obtain covetage to protect Lerder's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shalf have the right to bold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. 13 the event of Joss, Borrower shall give prompt notice 1o the insurance carvier and Lender.
Lender may make prond of foss if not made promptly by Borower.

Uniess Lender an! Borrower otherwise agree in writing, insurance proceeds shall be applied to restotation or repair of the
Property damaged, if e »oStormion or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically-esible oy Lender's secuyity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lostiraont, whether or not then due, with any excess paid to Borcower. {f Bormower abandons the
Praperty. oz does not answer within 20 days 2 notice from Lender that the msurance carrier has ofiered to sett’e a claim, then
Lender may collect the insuranoe sroceeds. Lender may use the proceeds 10 1epais or resiore the Property of (0 pay sums
steured by this Security tnstrument, whetber or not then duz. The 30-day period will begin when the notice is given,

Uzless Lender amd Borrower othevwise agree in writing, any application of proceeds to principal shali not extend or
pastpone the due date of the monthly payments icferred to in paragraphs 1 and 2 or change the amount of the paymenss. If
wnder paragraph 21 the Property is a-quited by Y£oder, Borrowes’s right to any insurance policies and proceeds resultipg from
damage to the Property prior to the acquisition shal! pues to Lender to the extent of the sums secursd by this Sexurity Iestrument
immediately prior io the acquisition.

§. Occupancy, Preservation, Maintenance and Profaction of the Property; Borrower’s Lozn Application; Leascholds.
Borrower shall occupy, establish, ami tse the Property as Bos owes’s principal residence within sixty days after the execution of
this Sevurity Instrument and shall continue to occupy the Proper.y i s Borrower’s principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing. vaizh consent shall not be unreasonghly withheld, or unless
cxecauating circumstances exiss which are beyond Barrower's conirof. Porrower shall not destroy, damage or impair the
Property, allow the Propenty o deteriorate, or commit waste on the Prupestv. Borrower shalf be in defanlt if any forfeiture
action or proceeding, whether ¢ivil or criminal, is begun that in Lender’s good faich judgment could result in forfeiture of the
Propernty or otherwise materiaily impair the lien created by this Security Instromm o7 Lender’s security imierest. Borrower may
cure such a default and reinsuxe, as provided in paragraph 18, by causing the actiou 2 Jroceeding to be dismissed with 2 uling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's wrae=i in the Property or other material
impatrment of the lien created by this Security Instrument or Lender’s security interes. Bomower shall also be in default if
Borrower, during the loan application process, gave materially faise or inatcurate informatiov ¢ 1 statements to Lender (or failed
to provide Lender with any material information) in connection with the {oen evidenced by the Nidte, including, buz pot timited
1o, representations concemning Borrower's occupancy of the Property as 2 principal residence. I this beourity Instrument is on a
leaschiold, Borrower shall comply with 2l the provisions of the lease. If Borrower acquires fee tiye in the Property, the
teaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowes fails to perform the covenants and agreeeniats contained in
this Security instrument, of theze is a legal proceeding that may significantly affect Lender’s righis i the Propenty (such as a
proceeding i bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying amy sums secured by a Yien which has priosity over this Security Instramem, appearing in coust, paying
reasonable attorneys” fees and emtering on the Propenty to make repairs. Although Lender may take action wnder this paragraph
7. Lender does 2ot have to do so.

Any amounts disbursed by Lender under ¢his paragraph 7 shall become additionsl debt of Borrower sacured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note raie and shall be payable, with imerest, upon notice from Lender 10 Borrower mguesting
payment.

$. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrumpent, Borrower shall pay the premiums required (o maimtain the morgage insurance i offerd. ¥, o1 2my reason, the
morngage insurance coverage required by Lender Lapses or ceases 1o be in effect, Bomower shall pay the preriums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect. 28 & cost substamially equivalent to the
cost 1o Borrower of the montgage insutance previousty mn effect, from an alternme morngage insurer 2pproved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shail pay to Lender each mormth 2 sum equal to
one-twelfih of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or oeased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in liew of morigage insurance. Loss rescrve
payments may 1o Jonger be required. a: the oprion of Lender, if mortgage insurance coverage {in the amount and for the period
that Lendes requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pey
the presiiums required 1o maintain mongage insurance in effect, o o provide a loss reseyve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agem may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower notice &t the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnatinn. The proceeds of any awanrd or clzim for damages, direct or consequential, in cranection with any
condemnation or othcr ¢ king of any part of the Property, or for conveyance in tieu of condemmnation. are hereby assigned and
shall be paid to Lender.

In the cvent of a tout t-kinp of the Propesty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ot not then due. vith 4rv excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property ironurtiniely before the 1aking is equal 1o or greater whan the amouns of the sums secured by this
Security Instrument immediately befres the taking, mmless Borrower and Lender otherwise agree in wriling, the stms sccured by
this Security Instrument shall de rediced by the amount of the procesds multiplied by the following fraction: {a) the tota
amoun of the sums secured immediz-ely oetors the taking, divided by (b) the fair masket value of the Property immediately
before the taking. Any balance shall be paiZ to Bamower. n the cvens of a partial taking of the Property in which the fair
market value of the Property immediztely befort the taking is less than the amount of the sums secured immediacly before the
taking, unless Borrower and Lender atherwise agre: ir writing or unless applicable law otherwise provides, the procecds shall
be applied o the sums scoured by this Security Instrumant whether or not the sums are then due.

If the Prope— :s abandoned by Borrower, or if. aficr notice by Lender to Borrower that the condemnor offers 1o make an
award or settie a claim for damages. Borrower fails to respoud v Lender within 30 days after the date the notice is given,
Lender is amthorized to collect and apply the pmoeeds, at its opuiep, <ither fo restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spritation of proceeds to principal shal! not extend or
postpone the due date of the monthly paymests referrad to in paragraphs 1370 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendier Not 2 Waiver. Zatension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lende to 1av sucoessor in interest of Borrower shall
nat operate 10 release the Hiability of the original Borrower or Borrower's successoss 7 interest. Lender shall nct be required to
commence proceedings against any successor in inferest or refuse 10 exiend time for paviormt or otherwise modify amonization
of the sums sccured by this Security Instrument by reason of any demand made by the -oripinal Bomrower or Borrower’s
sucsessors in interest. Any forbearance by Lender in exercising any right or remedy shall not Us a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenuns &nd agreements of this
Security fnstrument shall bind zod benefit the sucoessors and assigns of Lender and Borrowes, subjcc? @ the provisioes of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who cosiins this Security
Instrument but does 1ot exascute the Note: (2} is co-signing this Security Instrument only 10 mortgage, gran. 3 d convey that
Borrower's interest in the Property under the terms of this Security Iostrument; (b} is not personally obligaied to pay the sums
secuTed by this Sacurity Instyument; and (c) agrees that Lender and any other Borzowey may agree (o ¢xiznd, modify, forbear or
make any accommodations with regzrd to the tanms of this Security Insyrument or (e Note without that Borrowes's consent.

£3. Loan Charges. If the loar secured by this Sequrity Instrumem is subject to 2 law which sets maximur loen charges,
and that law is finally interpreted so that the interest o other foan charges coflecied or to be collecied in conpection with the
foan exceed the perminedt Hamits, then: () aay such loan charge shall be reduced by the amount necessary to redoce the charge
1o the permitted Kmit; and (b) avy sums already colicoted from Borrower which exceeded permitted Limits will be refunded 1o
Borrower. Lender may choose to meke this refund by reducing the prineipal owad under the Note or by making 2 direct
payment to Borrower. If a refund reduces principal, the reduction will be treated 25 2 pariia) prepaymemt without amy
prepayment charge andet the Note.

14. Notices. Any notice 10 Borrower provided {or in this Security fastrument shall be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of another method. The notice shall be directed (o the Property Address
of any other address Borrower designaies by notice (o Lender. Any notice to Lender shall be given by first class mail 1o
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4 Lender’s address suated herein or any other address Lender designates by notice to Borrower. Agy notice provided for in this
Security Instrument shail be deemed 1 have been given to Borrower or Lender when given as providad in this parapraph.

b 15. Governing Law; Severabifity. This Scourity Instrument shall be governed by federal law and the law of the
jurisdiction in which th= Propeny is located. In the event that any provision or clause of this Security Instrument or the Note
= conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
- given effect without the conflicting proviston. To this end the provisions of this Security Instrument and the Note are declared
- to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note 2nd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 21l or 20y part of the Property or ay fterest in it
is sold or transferred (or if a beneficia! interest in Borrower is sold or transferred and Borrower is not 2 natural person) withous
Lender’s prior written consent, Lencer may, at its oplion, requite immediate payment in fuld of alf sums ssoured by this
Security Instrument. *towever, this option shall not be exescised by Lender if exercise is prohibized by federal law as of the date
of this Security Innaumznm.

If Lender exercic’s tois option, Leader shall give Barmower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dme the notice is delivered or mailed within which Botrower must pay il sums secured by this
Security Instrument. ¥ Boncows fails to pay these sums prior to the expiration of his period, Lender may invoke any remedies
permitted by this Secusity Iassurcni withow funher natice or demand on Borrower.

18. Borrower’s Right to Iieistate. If Bomower meets ceriain conditions, Bomower shall have the right to have
enforcement of this Security Instrinent discontinued a1 any time prior to the ealier of: (a) § days (or such other peviod 25
applicable law may spesify for reinstawmoply before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment 2uivreing this Security Instromens. Those conditions are thar Borrowes: {3} pays
Lender alt sums which then would be due undor this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenatls or agree.neate: (<) pays alt expenses incurred in enforcing this Security lastrumert,
including. but pot limited to, reasonable attomeys’ fees: ~ud (d) takes such action as Lendsr may reasonably recuire 10 assure
that the hen of chis Security fnstrument, Lender's rights i1 the Property and Borrower's obligation to pay the sums secured by
this Security Instrumemt shall continue unchanged. Upon reicstatement by Borrower, this Security Instrumem and the
obligations secured bezeby shall remain fully effective as if no ancelsration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 jartial imorest in the Note (together with this Security
Instrument may be sold ons or more tines without prior notice to Borrower. A sale may result in a change in the cntity (known
a5 the “Loan Servicer™) that cotlects monihly payments due under the Note and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelated to 2 sale of the Note. If there is & chaise of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above amd applicat’e law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. 2ir notice will also contain any other
mformarion required by applicable law.

20. Hazzrdous Substances. Bortower shall bot cause o7 permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, sor allow amyone else v, ac, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentecces shall not app’y o1 the presence, use, or
storage o the Property of small quantities of Hazardous Substances thas are generally recognized to b 2ppropriate to normal
residential uses and to maintenance of the Property.

Borsower shall prompily give Lerder writen potice of any investipation, claim, demand, lawsuit or ey action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actoal knowiedge. I Borrower fearns, or is notified by any governmentat or regulatory authority, thae
any removat or other remediation of any Hazardous Substance affecting the Property is necessary, Bosrower shall prompily take
all necessary remedial actions in accordance with Environmenal Law.

As used in this paragraph 20, "Hazavdous Substances” are those substanoes defined as foxic or hazardous substances by
Environmemal Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldebyde, 204 radipactive marerials. As used in
this paragraph 20. “Environmental Law” means federal {aws and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmenta! pigtection.

NON-UNIFORM COVENANTS. Botrower ad Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acoderation foliowing Rorrower’s breach
of any covenant or agreement in this Security Instrument (hut mot prior (0 acoderation under paragraph 17 anless
97417626 msadl 4
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spplicable faw provides otherwise). The notice shall specify: (3) the defanit; (b} the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Berrower, by which the defauit must be cured; and
{d) that failure to cure the defautt on or befare the date specified in the notice may resol in acceleration of the soms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal? {arther
inform Borrower of the right to reinstate after acceferation and the right to assert in the foreclosore proceeding the
pop-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the patice, Lender, st its option, may require immediate payment in fofl of all sums
secured by this Secority Instrument without further desiand and may foreclose this Secortty Instrument by joudicial
proceeding. Lender shall be entitled to collect all expenses incarred in pursping the remedies provided in this paragraph
21, including, but not Emited to, reascnabie attorneys’ fees and costs of title evidence.

22, Refease, Upon payment of all sums secured by this Security Instrument, 1ender shalt release this Sceurity Instrument
witkout charge to Barrower. Bomrower shall pay any secondation costs.

23, Waiver of Hizzaestead. Borrower waives all right of homestead exempiion in the Property.

24. Riders to this S=0uity Instnmment. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenaras and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of is Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applivable box(es}}

{x] Adjustable Rase Rider {_] Condominium Rider {1 14 Family Rides

[ Graduzted Payment Rider XX Fiamed Unit Development Rider | Biweekly Payment Rides
[__! Balloon Rider { Jxae Improverem Rider {1 sccond Home Rider
1 VA Rider B oterts) fopecify] Regular Rider

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower ard reconded with i1

Wimesses:
#ﬁ L {Seal)
Ray C

-Borrower
i g E‘\

\.-_-_v.’jt \H‘QJV\ {Saah)
Barbara J. He.r Borroser
(Sezl) (Seal)
-Bomower “Borrower

STATE OF ILLINOIS, - Cook 3 QQQL County ss:
i (U S AN QJSJ\,SJX\.@Q . a Notary Public in and for said county and o127 do bereby cenify

that Ray C. Herr

Barbara J. Herr

. personally known to me 1o be the same person(s) whose name(s)
subscribed 1o the faregoing instrument, appeared before me this day in person, and acknowledged that they

signed and delivered the said instrument 25 frec and voluntary act, for the uses and purposes therein st forth.
Given under my hand and official seal, this 29tk /—-Azy of wMay . . 1957
My Comsnission Expires: %< ~ 3_,@ e Q&JJJ_M\AQJG\A——
Notzry Poblic .
RN 97417626
" OFFICIAL SEAL 3
E DAWN LEAR 3

» NOTARY PUBLIC, STATE OF RLINDIS §
MY caum.,smu EXPALS: wuzm b

‘ ------------------

PVAVAWAAINAA,
'vvv'vvvv
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismadethis 29th  dayof May .
19¢7 .and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “‘Security Instument”) of the same dawe, gives by the undersigned (the
“Borrowser 'y 10 secure Borrower's Noig to

Oxford Funding Group, LID
(the *‘Lender™)
of the same dzic and covering the Property described in the Security Instrument and Jocated at:

2050 West LeMoynme Street, Chicago, 1L 60602

[Propeny Address}
The Property includes, &t is not Iimited 1o, a parce! of land improved with a dwelling, together with other such
parcels and certain common “ocas and facilities, as described in
{the “Declaration™).
The Property is a part of a plarned onit development known as

[Nwme of Planned Unin Pevelopmem]
(the *“PUD™). The Propenty idso includes Romrower's interest in the homeowners association or eguivalem
catify OWRing or managing the commen anva >4 facilities of the PUD (the “Owners Association™ ) and the uses,
benefits and proseeds of Borrower's interest.

PUD COVENANTS. [n addition to the covenants and agresments made in the Security Instrument,
Borrower and Leader furthes covenant and agree as fillows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constitoent
Documents. The **Constitustt Documenss™ are the: (3} Deciaruion; (ii) anicles of incorporation, trust instrument
or any equivalent documem whith creaies the Owners Associa®an; and {iif) any by-laws or other mies or
regutations of the Owners Association. Borrower shall prowly 1.3y, »hen due, 211 dues and assessments imposad
Fursuam 10 the Constituens Decusments.

B. Hazard Inarance. 5o long s the Owners Association maintins, with 2 generally accepted insurance
carrier, 2 “‘master™ or “blankes” policy insuring the Property which is satis’anory to Lender and which provides
insurance coverage in the amszsts, for the periods, and against the hazards Londar requires, including fire and
hazards included within the term “‘exiended coverage,™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance oo the Property; and

{iiy Borrower's obligation under Uniform Covenant § to maintain hazard insurewr coverage on
the Property is deemed satisfied 1o the extent that the required coverage is provided by the Ov s Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master o7 blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or 10 common arcas and facilitics of the PUD. any procesds payable 1o Bomrower ase bereby
assigned and shall be paid t0 Leader. Lender shall apply the proceeds 10 the sums secured by the Security
Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ipsure that the
Owners  Association mzimaias a public lability insurance policy acecptable in forn, amount. and extent of
coverage to Lendes,

MULTISTATE PUD RIDER - Singls Family - Fannie Mae/Fredde Mac UNIFORM INSTRUMENT form 3150 9130
fagetotd
@) 7 won VP HORTGAGE FORMS - [3Y1293-8100 - (§O0NS21-7291 e 7§
22588227
97417626 STH
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D. Condemnation. The proceeds of any awand or claim for damapes. direct or consequential, payzble o
Borrower in connection with my condemnation or other taking of all or any part of the Property or the common
areas and facitities of the PUD, or {or any conveyance in lien of condermation, are herehy assignod and shall be
paid $o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided i Uniform Covenan: 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of e PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casuzity or in the case of a takicg by condermnation or
eminent domzin;

{i*: any amendment to any provision of the “Constituent Documents” if the provision is for the express
benefit of Len/zr;

{iif) reamiination of professional management and assumption of seif-management of the Owners
Association; or

{iv) any axicp wheh would Bave the effect of readering the public Liability insurance coverage
maimained by the Ownirs Assoctation unacosptable to Lender.

F. Remedies. If Borower does not pay PUD dues and assessments when due, then Leader may pay them.
Any amounts disbursed by Leraer under this paragraph F shall become additional debt of Bommower sccured by
the Security Instrument. Unless gurrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursenwat a7 the Note rate and shall be payable, with interest, upon ootice from

Lender te Borrower requesting paymen.

BY SIGNING BELOW, Borrower acoepts and - 5moes 1o the terms and provisions containest in this PUD Rider.

Ray C. Hedr -Borrower
e,

7_%% {Seal)
Barbara J. Herr Borrower

97417626
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This Riderisdateg  May 29, 1397 and is part of and changes and adds to tae Mortgage of the same

" date which Borvower has given to secure Borrower's Note of the same date {the *Note™) 3o Cxford Funding Group, LTD

" {the “Lender”y. The Montgage cavers the Property described in it and located &1

CLed

2050 West LeMoyme Street, Chicago, IL #0602

Modifications. in addition 10 the covenams and agreements made in the Mortgags, the Lender 204 Borzowsr further 2gree as follows:

25. CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider makes certain changes and additions to the attached Mortgage and cther Riders. Whenever the terms. conditions and
promises comzined in the Morigags (Paragraphs 1 t0 24) and other Riders &iffer or are in conflict with this Rider, the provisions
of this Rider will control.

26. ADDITIONAL (MARGES
Notwithstanding anytiing ‘o the contrary contamed in Paragraph 22 or other provisions of the Morigage, imtess applicable law
provides gtherwise, | agies ro ey certain reasonable charges {inctading any amomey's fecs actually incurred by Lender for the
review and preparation of doonomnts) associated with the servieing of this lozn, including, but not limited to: i) processing
dishonored thecks and insurancy, Irss payments; i) processing my request for 2n ownership transfer, partizl release, grant of
casesrent, modification and aher 7 m{s},m’}mpondmgmur;mq:mfmwpmoﬂomdwmtsmdfmalmp@m
history and iv} preparation of an assignoe-.¢ Hischarge or satisfacrion of monigage.

Z27. RIDER VOID IF MORTGAGE SO..D 'O FNMA, GNMA, FHLMC, RFC OR SMSC
1f the Federal Nationat Morigage Assoction (FNMA}, Govesroers Nariomal Mostgage Association (GNMA), Federal Home Loan
Mongage Corporation (FHLMC). Residential Funding "o prsation (REC) or Sears Mortgage Securities Corporation {SMSC) buys
all or sorme of the Lender’s rights undey the Mortgage and ¢ic Note, the promises and agreements in this rider will no longer have
any force or effect. 2xcept those pramises and agroements w iich ire acocpied by the purchasing organization,

By sigaing this, I 2gree 0 all of the above.

Witncsses:

7 Vet

Ray C. Be

m’) uﬂM

Wimns - Ploase PRINT Name- Barbara J. Herr

Wimess - Plzase PRINT Name:

— i

Witness - Picss PRINT Name:

Wisness - Plezse FRINT Name:

97417626

LLNaSs
Form 11757 Reyular Rider o Mortgage
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  29th dayof May . 1397 .
znd is incorporzted into and shall be deem= 10 amend and supplernem the Morigage, Deed of Trust or Secarity Bccd {the “Security
* Inszrumem”) of the same date given by the undersigned (the "Bomvower”} to secure the Borrower's Adiustable Rate Nate (the "Nowe™) 1o
: Oxford Funding Group, LTD
- (the "Lender”} of the same date and covering the property described in the Security Instrument and located at:

2050 West LeMoyme Street, Chicago, IL 60802

[Property Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND Tk MAXIVUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreetoents made in the Security {ostromenn, Borrower and
Lender further covenant and a7 ¢ as foliows:

Al INTEREST RATE AND MO THLY PAYMENT CHANGES

The Note provides for an initial interestrate ¢ ' 7.625 %. The Note provides for changes i dhe ierest
Taiz and the momhly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYVENT CHANGES

{A} Change Dates
The imerest rate 1 will pay may ckange on the frst day of June . 2002 atantardyevery

12th month thereafer. Each date on which my imersst raie could chanse is called 2 “Change Dawe.”

{B) The Index

Beginning with the first Change Daie, my interess rate will be based 2pan Index. The "index” is the weekly average yieid on
Usiited States Treasury securities adiusted 4 2 constang manrrity of 1 year, as made ov7:-ble by the Federal Reserve Board.  The most recem
index Egure avaitable as of the date 45 days before cach Change Paie is called the "Coununs Index.”

If the Index is 5o longer available. the Note Holder will choose 2 new index whick'1s based vpon comparable information. The
Note Holder will give me notice of this cheice.

(Cy Calculation of Changes

Before each Change Date, the Noxe Holder will calculare my new imterest rate by adding
Two & Three-{Quarters percentags poim(s) 2.75¢0 %)ote Curen Index. The
Note Bolder will then round the result of this addition 1o the nearest one-eighth of one percentage point (0.5 70).  Subiect to tee Limits
stated in Section 4D below, this rounded amotnt will be my new imterest rate until the next Change Date.

The Note Holder will then devermine the amovnt of the montbly paymens that would be sufficicnt to repay (he rmoaid principat that
am expecied 10 owe 21 the Change Dase iv full on the Mamrity Date ar my oew interest rate in subsamially equal payments. The result
of this calculation will be the new amount of my monthly payment. ‘

(D) Limits on Interest Rate Changes
The interest rate § am required 1o pay at the first Change Dale will norbe preater than 12.625 % or less dun
2.750 %. Thereafier, my imerest rate will never be increased or decreased on any single Change Date by more than
o pereentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My imerest rate will never be
greater than 12,625 %.

{E) Effective Date of Changes
My oew mterest rate will become effective on cach Change Date. 1 will pay the amort of my new mouthly payment beginning
on the first monthly payment date after the Change Date ungil the amount of sy moniily payment changes again.

MULTISTATE ADJUSTAKLE RATE RIDER - ARMY 5-2 - Single Family - Faomie Map/Freddie Mac Unilorm tnstroment
Fom 83584 Rev 297 Pagc ) of . Form 3151 333
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The Note Holder will deliver or mail to me a notice of any changes in my inferest rate 2nd the amount of my monthly payment
before the cffective daie of any change. The actice will inciude information required by law to be given me and afso the titls and telephone
munber of 2 person who will answer any guestion | tay Rave regarding the gotice.

B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IX BORROWER
Uniform Covenant t7 of the Security lnstrument is amended fo read as follows:

Transler of the Property or a Beaeficial Interest in Borrower. 1f 2ll or any pan of the Property or any interest in & is sold
or transferred (or if a beneficial interest in Borsower is soid or transferred and Botrower is not 3 nanural person) without Lender's prior
wriien consemt, Lender may. &t its oplion, require immacdiate payment i full of ail sums seoured by this Security Instrument.
However, this oprion shall not be exercised by Lender if exercise is prokibited by fed=ral Law as of the dae of this Securiny Instnoment,
Beginnimg on the first Change Date as siated in Section 4(A) of the Note and at all times thereafier, Lender also skall not exercise this
option it (2} Berrower Lauses 10 be submit'ed 1o Lender information required by Lender to evaluane the imtend=d ransferee as if 2 new
foan were being made 0 e transferee: and (b) Lender reasonably determines that Lender’s security will not be impaired by the joan
assumption and that the risx of 2 breach of any covenant or agreement in this Security Instrurnent is accepiable to Lender.

To the extem pernarrd by applicable law, Lender may charge 2 reasonable fog 25 a condition 1o Lender's consent 1o the loan
assumption. Lender may alse cersive the tansferee o sign an assumption agreement that is acceprable 1o Lender and that obligates the
transferes to keep all the promised azd agreements in the Note and in this Security Instrument. Borrower will contimse (0 be obligated
under the Note and this Security Inaryme unless Lender seleases Borrower in writing.

If Lender exercises the optiop s cequire immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not fess than 50 Javs from the date the notice is delivered or mailed within which Borrower mest pay afl
sums sccured by this Security Instrument.  {{ Brsrower fails to pay these sums prior 1o the expiration of this period, Lender may mvoke
aoy remedies permined by this Security Insoument withaut further notice or demand on Borower.

BY SIGNING BELOW, Borrower accepts and 2/,ret's 7o the teyms and covenants contained in this Adjustable Raze Rider.

?‘_, C)ﬁm (S

WITNESS - Please BRINT Name. A3y C. Wrr - Borrower

D
Atine T Yo {Seal)

WITNESS - Piease PRINT Nare Barbara J. Farr - Borrower
). {Seal}
WITNESS - Please PRINT Name: = Barower
Seal)
WITNESS - Plezse PRINT Naroc. - Rxrower
97417626
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PARCEL 1:

LOTS 25 AND 2€ [EXCEPT THE WEST 112.55 FEET THEREQF} IN BLOCK 4 IN B.S. LEE'S
ADDITION TO CHICAGD IN THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 6,
TOWNSHI? 19 NORTH, DANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

NON~TXCLUSTIVE EASEMENT FOR THYT BENEFIT QF PARCEL 1 FOR INGRESS AND EGRESS AND
DRIVEWAY, AS CREATED IN THE DELLIATION OF PARTY WALLS AND EASPMENTS FOR
TOUNHOUSES OF WICKER PARK MADE BY "AURYCAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE DNDER A TRUST AcfZDMENT DATED AUGUST 12, 195} AND ENGWN AS
TRUST NUMBER 114378-03, RECDRDED ON DZCPinotR 15, 1993 AS DOCUMENT NUMBER
03026531, OVER, UPDN AND BCRDSS THE FOLLOWING DESCRIBED LANR: THE XORTH 9.80
FEET OF LOT 26 1N BUOCK 4 IN D.S. LEE'S ADRYPION TO CHICAGO TN THE EAST HALY ©F
THE NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 29 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
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