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THIS MORTGAGE {"Sccurity Instnunerw'; is given on May 13, 1357 The mongagor is

ADAM B FLORES  AND WABTI4A M FLORES , NUSBAMD AND WIFE , &S JOINT TENANTS

~ ¢"Bomower"). This Security Instrument is g74¢3 10

NEW CENTURY NDARTGASE CORPORATION, A CALIFORN( CGRPORATION
which is arganized and existing under the tawsof  CALIFORRIA

addressis 4910 BIRCH STREET, SUITE 100
KEXPORY BEACH, CA S26S0 ( Lr.r22™). Bomower awes Lender the principal sum of

Ons Nundred Ywslve Thoucand Five Hundrad and No/100 = =
Nolas (US. S $12,500.00 ).

This debt is eviienced by Bomowet's rote daed the same dais as this Security Instrrzocf {Note™), which provides for monthly
payments, with the full debt, if not paid carlier, doc and payzble on Juue t, 2027 , This Security
Instrument secures 10 Lender: (2) the repayment of the debt evidenced by the Noke, with intzrest, and ail renewals, cxiensions 20d
modifications of the Note; (b the payment of ali ather sums, with inferest, advanced under pir graph 7 10 protect the security of
misSwmityinsmmmzmd(c)mwfmmdm‘smmmdwmﬂs&mfnmmmmc
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SEE LEGAL DESCRIPTION ATYTACHED HEREYO AND NADE A PART KEREDF.

 nd whose

97417630
A.P.N.:16-21-205-034

which has the address of 1222 SOUTRH 4STR AVENUE , CICERO fSireer, Cityl,
illimois $0650 {Zip Code ("Property Address™; b
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) §. Hazard or Property Insurance.  Bomrower shall keep the improvernems now cxisting or hereafter arecied on the Propenty

nsured against foss by fire, hazards meluded within the wrm "extended coverage™ and any other hazants, inchiding floods or
flooding, for which Lender requires irsurance. This msurance shall be maintained in the amounts and for the periods that Lender
sequires. The msurance carvier providing the iesurance shall be chosen by Bosrower subject to Lender’s approval which shall not
be unreasonably withheld I Bomower fails 10 maintin coverage described above, Lender may, 2 Lender’s option, obin
coverage to protect Lender's rights m the Property in acoordance with peragraph 7.

Al insurance policies and renewals shall be accepuable to Lender and shall include 2 standard mortgage clanse. Lender shall
kave the right to hold the policies and renewals. If Lender requires, Borrowes shall promptly give $o Lender all receipts of paid
premivms and renewal potices. In the event of loss, Borgwer shail give prompt aotice (o fhe insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insimance proceeds stall be apphied W restatation or cepair of the
Property damaged, if the restoration e repair is cconomicelly feasible and Lender’s sccarity s not lessened, If the restoration or
repair i not economically feasible or Lender's security wonld be fassened, the inmurance procesds shall be applied 1o the sums
secured by this Seowity Instrament, whether of not then doe, with any excess paid o Borowez. If Borrower abandons the
Property, or dots not answer within 20 days a noti~g from Lender that the insurance camier has offered o settle a claim, then
Lender may collect (he wrsurance proceeds. Lender may use the proceed's 1o repair or restors the Property or 1o pay sums secured
by this Security Instrumeo?, whesher or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Bourwir otherwise agree in writing, any application of proceeds 1o pringipal shall not extend or postpone
the due date of the monthly pay.oeus referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lzad, Borrower’s right to any insurance poficies aud proceeds resulting from damage o the
Property prior 10 the acquisition shafl 3275 ¢o Lendes o the extent of the sums secured by this Security Instrument immediacely
prior 1o the acquisition,

&. Occupancy, Preservation, Maintexc o and Protection of the Property; Borrower’s Loan Application; Leassholds,
Borrower shall occupy, establish, and nse the Pripes’y as Bosrower's principal residence within sixty days afier the exacution of
this Security Instrument and shall continze to occpv e Propesty as Bormower’s principal residence for 2t Jeast one year afier the
daz of occupancy, unless Lender ofterwise agrees-ie vaiing, which consent shall not be unreasonably withheldd, or unkss
exisnuating circumstances exist which ae beyond Borrowe < control. Borrower shatl not destroy, damage or impair the Property,
allow e Property to Geteriorate, or commil waste oo the Propenty. Boower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender'z good Gith judgment could result in forieitare of the Propeny or
otherwise materially impatr the lien crcated by this Security Instriw.ot or Lender’s scrurity interest. Borrower may cure soch a
defanly and reinstate, as provided in paragraph 18, by causing the (ciom or proceeding 10 be dismissed with a ruling that, in
Leader’s good f2:th determination, preciudes forfeiture of the Rorower's 7upest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's searity interest. Bomwor shall also be in default if Bormower, during the
- foums application process, gave materially false or inaccurate information or stateny.ass \o Lender (or failed i provide Lender with
any maierial information) in connection with the lom evidenced by the Note, nchuding but not limited 1o, representzions
concemning Borrowtr’s occupancy of the Property as 2 principal residence. If this Secraly Instrument is on 2 leasehold, Borrower
shafl comply with all the provisions of the kease. If Borrower acquires fee title {0 the Progert. the leasehold and the fee title shall
pot merge unless Lender agrees 10 the reerger in writing,

7. Protection of Lender’s Rights &z the Property. If Bomower fiils to perform the covarzats and agreements contained
this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s siglts i the Property {sxch 25 a
‘procecding in bankrupecy, probate, for condemnation or forfeitnre or w0 eafarce iaws or rogulations), e & avler may do and pay
"for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propenty. Lender’s actions mzy inciude
-gaymg atty sums secured by & Een which kas priority oves this Secarity Instrument, appearing in cows, (9ving reasoaable
sxmeys” fees and entening on the Property (0 make repairs. Although Leader may take actioo under this pavagraph 7, Lender
does not have to do so.

Any amours dishursed by Lender :mder this paragraph 7 shall become additiona! debt of Borrower secured by this Security
Instument. Unless Baower and Lender agree to other terms of payment, these amomnts shall bear imerest from the date of
drbursemem &t the Note rate 2nd shall be payable, with imierest, upon notice from Lender 10 Bosrower reguesting payment.

$. Mortgage Insurance  If Lender roquired mostgage insurance s 2 condition of making the oan secured by this Security
Instrument, Borrower shall pay the preminms required o peinin te mongage icqzaxe in effect If, for any reason, the
morigage insnrance coverage required by Lender lapses o ceases to be in effect, Borrows shall pay the premimns required ©
obtain coverage substantially equivalent o the mortgage insurance previcusly in effect, at a cost substantially equivalent 1o the
cost o Bowower of the morigage insarance previously i effect, from an alternatc mortgage insurer approved by Lender, If
substantially equivalent mortgage nsurance coversge #s oot available, Booowrr shall pay 0 Lender each month 2 sum equal o
ane-twelfth of the yearly mortgage inarance preminm being paid by Barrower when the insurance coverage apsed or ceased 10
¢ in cffect. Lender will accept, use and retain these payments a5 a gss reserve in bieo of morigage insurance, Loss reserve

ohials:
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16, Bosrower's Copy. Bonower shell be given one confarmad copy of the Note and of this Security Insoument.

17. Transfer of the Property or 2 Beneficial Intevest in Borrower.  If a1l or any pan of & Proparty or any interest in it is
<+ sold or transferred (or if 2 bencficial interest in Borrower is sold or trausfarred and Borrower is not 2 matmal person) without
. Lender’s prior writien consent, Lender may, & its option, require mmediate paymen in full of 288 sums secared by this Secarity
Instrument. However, this option shall not be exercised by Leader if excrvise is prohibited by faderal law a5 of tbe daie of this
Security Instrument

I Lender exercises this option, Lendex shall give Berrower notice of acceleration. The actice shall provide a period of not &ss
than 30 days from the date the notice is delivered or mailed within which Borrower mus pay a0 sums secared by this Security
Instrument If Bomower fails to pay these sums prior to the expiration of this perind, Lender may mvoke any remadies permitted
by this Security Instrument witbous further notice or demand on Bosmower.

18. Borrower's Right to Reinstate. If Bomrowzz meess certain conditions, Bomower shall have the right w have
enforeement of this Security Instrument discontinzed & any time prior w0 the carlier of: (2) § davs {or such other period as
applicable Iaw may specify for reinstatcment) before sale of the Property pursoam 10 any power of salt contained in this Secuity
instrument; or {b) entry of 2 judgment eaforcing this Security Instrument. Those corditions are thay Borrower: (3) pays Lender ali
sums which then woul be due under this Security Instrument and the Note 25 if no acceleration had occurred; (b) cares any
dedant of any other uve.ants o agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not {imited to, reasonable arrucys’ fees; and () takes such action as Lender may reasonably require 10 assure that the Gien of this
Security Instument, Lenle’s rights tn the Property and Boorower's obligation 10 pay the sums sccured by (is Secarity
Instrument shall continue wachsnzad. Upon reinsteiement by Borrowez, this Security Instrument and the obligations secured
bereby shall remain fully effective as 2 no acceleration had occarred. However, this sight @ reinstare shali not 2pply in the case of
acccicration under paragraph 17.

19. Sale of Note; Change of Losz devvicer. The Note or 2 partial interest in tie Note (ogether with this Secaumity
Instroment) may be sold one or more timed. widhsut prior notice to Borrower. A sale may resoh in a change in the entity (known
as the "Loan Scrvicer™) that collects monthly payme='s dne under the Note and this Seourity Instrament. There also may be onc or
zmare changes of the Loan Servicer unrelated 1o O sak of the Note. If there is 2 change of the Loan Sarvicer, Borower will be
-given writien hotice of the change in acoondznce witt prasraph 14 above and applicable faw. The notice will stee the aame and
-address of the new Loan Savicer angd the address 10 vhirh payments should be made. The notice wilt also contain any other
mfarmation required by applicable tav,.

20. Hazardous Substances. Bosrower shall pot cause or pennit the presence, use, disposal, storage, or release of any
Hazardous Sabstances on or in the Property. Borrower shall pot £, v afiow anyone else 10 do, anything affecting the Property
that is in vioktion of any Eavironmental Law. The preceding two sticraes shall not apply to the presence, ase, or storage on the
Propexty of small quantitics of Hazardous Substances that are generally ricognized 10 be appropsiate 10 normal residential uses
and to maimtenance of the Property.

Borrowez shall promptly give Leader writien notice of sy investigatior claim, demand, lawsuig or othér action by any
govemmental o regulatory ageacy or privaie parly imvolving the Property and mny Ha ardous Sabszance or Environmentat Law
of which Borrower has actunl knowledge. If Borrower learns, or is notified by any govammental or regulstory ahority, that any
removal or other remediation of any Hazardous Subsiance affecting the Propenty is nevesyz.y, Barower shafl prompey take all
necessary remedial actions in accordance with Eavironmental Law.

As used in this paragmaph 20, "Hazerdoas Snbstnces™ are those sobstances defined as 10x¢ or hazardous substances by
Eavironmental Law and the following substances gasoline, kerosene, other flammable or wiic jatrolenm products, Woxic
pesticides and herbiides, volatile solvents, materials containing ashestos or formaldehyde, and radioctive materials, As used in
this paragraph 20, "Environmental Law”™ means federal laws st laws of the jurisdiction where the Propaty = jocxied that relae
to heatth, safely or envirommental protaction,

NON-UNIFORM COVENANTS. Bamower and Lender further covenant a0 agree as follows:

21. Acceleration; Remedies. Lender shall pive motice to Boryower price (o acceleration following Borrower's breach of
any covenant or agreement in this Setrity Inctrumest {dut a0t prior o acreleration asder parazraph 17 smiess
applicable tsw provides otherwise), The notice shall specily: (s) the defazlt; (b) the action required to cure the defanlt; {c)
& date, mot Jess than 39 days from the dite the sotice is given to Borrower, by which the defaxkt must be cured; and (d)
that failure to cure the defanlt on or before the date specified in the notice may resalt in accelevstion of the sums secured
by this Secarity Instrument, foreclosare by judicial proceeding sad sale of the Property, The notice shalk further inform
Borvower of the right to reinstate afier acccleration and the right 0 assert in the forecloszre proceeding the nom-existence
of a default or any other defense of Borrower fo acceleration and fareciosnre. If the defaxkt & not cured om or before the
date specified i the wotice, Lender, 2t its opfion, may require immediate paymert in fall of 2B sums secured by this
Security Instrament without farther demand and may foreclose this Security Iustrument by indicial proceeding. Leader
shak be entitled to coliect all expetrses incurred in porsing the remedies provided in this paragraph 21, inceding, bt act
fimied to, regsonsble attoracys’ fees and costs of tithe evidence. _
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ADJUSTABLE RATE RIDER
{LIBOR 6 Munth Index (As Published In The Wali Street Journal} - Rate Caps)
3 YEAR BAYE LOCK
THIS ADJUSTABLE RATE RIDER is made this 13th day of Nay
1897 MEWWMMhmbmmmmm&medfm
or Sceurity Deed (the “Senurity Instrument™) of the same date given by the undersigned (the "Borrower™) to secure
- Borrower’s Adjustable Raie Note (the "Note™) o

e S

3
o

-3 |

!

NEW CENTURY NORTGAGE CORPORATION. A CALIFOBNIA CORPORATION

{the "Lender™ of the same date and covering the propenty described in the Security Instroment and located 2
1222 SOUTH 49TH AVENUE  ,CICERD, ILLINDIS 50850

[Propeny Address]

THE NOTE CO2TAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYE /KD THE MONTHLY PAYMENT. THE NOTE LUIMITS THE
AMOUNT THE BCAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIKUA TATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adiition w the covenants and agreements made in the Seourity
Instrument, Bosrower and Lend:x farther covene 2t and agree as foliows:

A.INTEREST RATE AND MONTHLY PAYM e ni CHANGES
The Noie provides for an initial interest rate of ~ 11,2500 %. The Now peovides for
changes in the interest vate and the monthly payments, as olowvs:

& INTEREST RATE AND MONTHLY PAYMENT CHANGS S

{A) Change Dates

The imterest raic T will pay may change on the Grg day of Jun? , 2008 .and on tha day
cvery BB month thereafter. Each daie on which my interess raie could char ge is calied 2 "Change Dace.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on 2 sy, The “Index” is the average
of interbank offered rates for 6 month U.S. dofer-denominated deposits in the L222on market (LIBOR”), as
pablizhed in The Wall Street Joomal. The most cecent Index figure available as of the ivst business day of the
month immediztcly preceding the month i which the Change Date occurs is cafled the "Currer? Index”

If the Index is no longer available, the Nose Holder will choose 3 new index that is based 1.0 comparable
inforntation. The Note Holder wili give me notice of this choica.

{C) Cabeulation of Chanpes
Before each Chmge Daie, the Note Holder will cakculate my new insevest rate by adding $ix ang
Thras-Fourths percentage poinifs) {  §.7500 %} 0 the Curreant Index.

The Note Holder wifl then rouns the resalt of this addition to the nearest one-cighih of one paventags pomnt
{0.125%). Subject o the limits staed in Section 4(D) befow, this rounded amount will be my new imerest raz ontil
the next Change Dais,

MULTISTATE ADSUSTABLE RATE K(DER - LIBORA ¢ MONTH INDEX (AS PUBLISHED IN THE WALL STREETY
JOURNAL) - Single Family - FHSA Untfare instrument

-8 Form 3138 4/88
B woman FORMS. A 97417630
Pazetat2 ﬂf"__— -
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Loan Number 8000023023

ADJUSTABLE RATE RIDER ADDENDUM
{Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 13tk day of Way 1987 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note”) and Morigage, Deed of Trust or Security Deed (the "Security
Instrumer”}) and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned {the "Bortower”) to secure repavment of Borrower's Nate to

NEW CEV.UrY MORTGAGE SORPORATION, A CALIFORNIA CORPORATICON

(the “Lender™).

f’mpcnymg repavaent of the Note is described in the Security Instument and
ocated af:

1222 SOUTH 4STH AVEN(E = ,CICERO, ILLINDIS 60650

(Propraty Addrrss)

To the extent that the provisions of this Adusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superscde any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

in addition to the covenauts and agreements made in s Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The intevest rate I am required to pay at the first change date + 2 a0t be greater
than 12.7500 %orlessthan 11,2500 %. Thereafter, my int(z2st rate will
never be increased or decreased on any single Change Date by more tha: One and
Dna-Half percentage point{s) { 1.500 %) from the rate of irisrest 1
have been paying for the preceeding & months. My interest ratc v.Jf never
be greater than  18.2500 % orlessthan 11.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Lo A Firres @Ja‘//{ /@‘L
ARAN N PORES WARTINA ¥ FLORER
New Century Morgage T 3 OUTT
RE 102 (082296}

97417630
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14 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 13th day of WMay 1837 ,
and is incorporated imto and shall be deemed to amend and supplemem: the Morngage, Deed of Trust or Secunty
Deed (the "Security Instrument™) of the same dxte given by the undersigned (the “Borrower™; to secure Bomower's
Noteto  NEW CENTURY MORYGAGE CORPURATION, A CALIFORNNIA CURPORATION

(the “Lender™)
of the same date and covering the property described in the Security Instrument and jocated at:
1222 SOUTH 4SYH AVENUE, CICERG, IL 60550

Proomty Address)

1-4 FAMILY COVEMAMTS. In afdidon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveran agree as follows:

A. ADDITIONAL FROPER( SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrumuct, the following items are added o the Property description, and shall abso
constitwte the Property covered by the Sicusity Instrumem: building marerials, appliances and goods of every nature
whatsoever now or hereafter locatsd in, or. or used, or intended to be used in connection with the Propemy,
including, But not limked to, those for the pumoses of supplying or disiribming heating, cooling. electricity, g,
waier, air and light, fire prevention and exunvishing apparatus, security and access comtrol apparans, plumbing,
bath (ubs, water heaters, warer closets, sinks, ranprs stoves, refnigerators, dishwashers, disposals, washers, dryars,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, atached mirrors, cabinets,
panelling and atached floor coverings now or herefter attached o the Property, all of which, including
replacerents and additions thereto, shall de deemed 10 be 7.0 wmain a pan of e Propeny sovered by the Sccurity
Instrument. Al of the foregoing together with the Property cescribed in the Sccurity Instrument {or the feasshold
estate if the Security Instrument is om a leasehold) are referrd 1 in this 14 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROFERTY; COMPLIANCE WITH LAW. Borrower sbul vot seek, agree o or maks a change in
the use of the Propesty or its zoning classification, unless Lender has agreed 5y writing to the change. Bormower sull
comply with all laws, ordinances, regulations and requirements of any governmental Loy applicable to the Property.

C. SUBORDINATE LIENS. Except as permined by federal law, Bomower sball oot allow any lien inferior 0
the Security Instrument to be perfected against the Property withous Lender’s prior written pertuission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt Jois ir additon o the other
hazards for which insurance ts required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borower otherwise agree in writing, the firs: sentence in
Uniform Covemant 6 conceming Borrower’s occupancy of the Property is deleted. All remaiming covenants and
agroenents set forth in Unifonm Covenant 6 shall remzin in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bomower shall assign o Lender all feases of the
Propesty and all security depasits made in cormection with leases of the Propesty. Upon the assignmem, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new jeases, in Lenders sele discretion.
As used in this paragraph G, the wond "lease” shall mean “sublease” if the Security Instrament is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assizns and transfers to Lender all the rems and revenues (“Rems®) of the Property,
regandless of to whom the Remts of the Propenty are payable. Bemower muhorizes Lender or Lender's agents to
callect the Remts, and agrees tha each tenant of the Propenty shall pay the Rents 10 Lender or Lender's agents.

7317630

MULTISTATE 1-4 FAMILY RIDER - Faunie Mae/Freddie Mac Usiform Instrument Form 317099
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