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810-637-7700  DAWN STAPLETON

MORTGAGE

Loan 1D: 6€123COLEM

THIS MORTGAGE (*Security Instrumep*™ is given on May 23rd, 1997 . 'The mortzagor is
OSCAR COLEMAN and ANNIE COLEYaY, Husband and Wife

{"Borrower”). This Security Instrument is given to
Mortgage Aczeptance Corporation
which {5 organized and existing under the fawsof  MICHIGAN . and whoss
addressis 1625 West Big Beaver Road Suite C, Troy, Michigan 48084
{"t.007"). Borrowes owes Lender the principal sum of
Sixty Eight Thousand Two Fundred Fifty and no/li0-~--=~—-
Doli=s(US. § 68,254,060 }
This debt is evidenced by Bomower's noic daicd the same date as this Securi'y Insumem ("Note™}, which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  June 1=s¢, 2027 .
This Securily {nstrument serures 10 Lenges: {2) the repayment of the debs evidenced by the Newx, #ith interest, and all renewals,
exieasions and modifications of (e Note; (b) the payment of all other sums, with interest, avanced under paragraph 7 ©0
protect the scourity of this Security Instrument; andt () the performmance of Bomowes's covenands £nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and conver o ender the following

descrived located in Cock County, Hlinois:
SEE ATTACHED.

97417639
3150
K

Iten #: 20-29-429-008-00L0
which has the address of 7831 S. SANGAMON, CHEICAGO Gz, Ty},
Nlinois 60620 Zp Code} ("Propernty Address™);
RUNDIS-Si Family-FNMAFHLMC UNIFORY
ntdy BSTRUMENT Form 3014 9/50
& %5?;;53 " Amended 591

Pxete VMP MORTGAGE FORMS - (300 8521.7291
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fixtutes now or hereafier a part of the propenty. All replaccments and additions shall also be covered by (his Sexurity
Instrument. All of the foregoing is referred to in this Security Instrument 2s the “Property.”

BORROWER COVENANTS tha Borrower is lawfully szised of the cotate hereby conveyed and has the right to mostgage,
pram and convey the Property and that the Property is noencombered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT sombines uniform covenasts for national use and non-ypiform covenams with limited
variations by jurisdiction to constituie 2 nniform security instruraent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant aad agroe as follows:

§. Payment of Principa! and luterest; Prepayment snd Lste Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenoed by the Note aod 2y prepayment and Late charges due under thie Noie.

2. Funds for Taxes apd Insorance. Subject to applicable law or ta 2 written watver by Lender, Bomower shall pay (o
Leader on the day monthly payments ass: due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (2) yearly taxes
and assessments which may auain priority over this Secnrity Instrument 25 2 Yien ou the Property; (b) yeazly leaschold payments
of ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {¢) yearly wniigsze insurnce preminms, if any; and (f) any sums payable by Bomower (o Lendez, in accordancs with
the provisions of paragript &, in lieu of the payment of mangage insurance premiums. These items are called “Estrow lizms.*
fender may, &t any time, ~¥act and hold Funds in an amount not to exceed the maximum amouns a fender for 2 federally
related monigage foan may soxauies for Bosrower's escrow aceount under the federal Real Estate Settlement Procedures At of
1974 25 amended from time to e, 12 US.C. Section 2501 & seg. ("RESPA™), unless another law that applies o the Funds
seis a lesser amount. If so, Lender Javyv, at any time, collect and hold Funds in an amowunt not to exceed the lesses amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow lems or otherwise in accordance *#). arplicable law.,

The Funds shall be held in an institution whose deposits are insured by 3 federa) ageccy, instrumentality, or ently
¢inclutfing Lender, if Lender is such & ipstituticn) ou in any Foleral Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow Items. Leiaier may not charge Borrower for no'ding and applying the Funds, annuatly analyzing the escrow account, of
verifying the Escrow Liems, unless Lender pays Borrovier io'zrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay « vne-time chasge for ap independent real estalz tax reposting seqvice
used by Lender in connection with this foan, unless appliciole law provides otherwise. Unless an agrera=nt s made or
applicable law requires interest to be pad, Lender shall pot be roovired 10 pay Borrower any iaterest ar ¢z uags an the Funds.
Borrower and Lender may agree in writing, however, that imterest woadl be paid on the Funds, Lender 87 41 give to Borrower,
withow charge, an annual accounting of the Fuads, showing credits 207 debits to the Funds and the | avpose for which cach
debit 1o the Funds was made. The Funds are pledged 2s additianal security fur alt sums secured by this Security Instrument,

if e Funds held by Lender exceed the amounts permitted to be beld b applicable law, Lender shall account to Rormowey
for the excess Furds in accoriance with the requirements of applicable aw. I iz a190ount of the Funds beld by Lender at aoy
time ts not sufficient to pay the Escrow ltems when due, Lender may so notify Bonoare in writing, and, in such case Bostower
shall pay 1o Lender the amount tecessary to muke up the deficiency. Borrower shall 10%s np the deficiency in 0o more than
twelve monthly payments, a1 Leader's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall nioagly refund to Bommower aoy
Funds held by Lender. if, under paragraph 21, Lender shall acquire or seil the Property, Lendes, prics to the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as 2 crediy agrin=t the sums secured by
this Security fustrument.

3. Application of Payments, Unfess applicable faw provides otherwise, all payments received by Lopdey under paragraphs
1 and 2 shall be applied: first, to anv propayment charges due undey the Note; second, 1o amounts payabie vabr paragraph 2,
third, o interest due; fourth, to principai due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
whick may attain priority over this Security Instrument, and leaschiold payments of ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender 2Bt notices of amounts to be paid under this paragraph.
If Borrower makes these payments direstly, Borrowes shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {2) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good fith the lien
by. or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate 0 prevent (e
enforcament of the tien: or () secures from (e holder of the lien an agreement satisfactory to Lender subordinating the fies to
this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien which may attain prios og'
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this Security Instnument, Lender may give Borrower a sotice identifying the lien. Borrower shall the tien or take onc or
more of the actions set forth above within 10 days of the giviag of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier ereried o the
Property insured against Joss by fire, hazards included within the term “extended coverage” and any other hazands, includieg
fiveds or ficading, for which Lender requires insurance. This insurance shall be maintained in tbe amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shall nol be unreasonably witkheld. IF Borrower fails 10 maintain coverage described above, Lender may, & Leader's
option, obtain coverage to protest Lendey's rights in the Propesty in accondance with paragraph 7.

All insurance policics and rencwals ahall be aceoptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the polivies and renewals. If Lender requires, Borrower shall promptly give to Lender il receipts of
paid premiums and senewal notices. 1n the event of loss, Borrower shall give promp? potice fo the insurance carrier and Lender.
Leader may make proof of loss if not wade promptly by Borrower.

Unless Lender and Borrower atherwise azres in writing, insurance proceeds shall be appliad to restorztion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econemics™ty feasible or Lender's security would be lessened, the insurance proceeds shall be applizd to the sums
secured by this Secvuy instrument, whether or 0ok then due, with any excess paid o Borower. If Borrower abandons the
Property, o7 does ot arewer withip 30 days 2 notice from Lender tha the insurance carrier fas offered o settfe 2 claim, then
Lender may coliest the ikewrace proceeds. Lender may use the proceeds to repair or restore the Property or 0 pay sums
sccured by this Security Instument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower orserwise agree in writing, any application of proceeds to principal shall cot extend or
posipons the duc date of the month'y pavments referred 1o in paragraphs 1 and 2 of change the amount of the payments. If
undef patagraph 21 tie Property is acyuired by Leader, Bormowes's sight (o any insuraroe policics and prooceds resulting from
damage 1o the Property prior o the acquisitiod ~uall pass w Leader to the extent of the sums secured by this Security Instrument
immediately priog to the acquisition.

6. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeicy s Borrower's principal residence within sixty days after the execution of
this Security Instrumen and shall contimue to occupy L3 Property as Borrower's principal residence for at least one year after
the dute of occupancy, unless Lender otherwise agrees in s miting, which consent shali not be unreasonably withheld, or unless
extcouating circumsiances exist which are beyond Bomrowes’s comtrol. Bomrower shall not destroy, damaze or impair the
Property, allow the Property to deteriorate, o conunit waste ua a0 Property. Borrower shall be in defamlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leoer's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securtly fas'rumont or Lender's seourity interest. Borrower may
sure such a defanit and reinstate, as provided in paragraph 18, by causing ¢ 7ction or proceeding to be disinissed with a ruling
thar, in Lender's good faith determination, precludes forfeiture of the Bor.uwer’s interest io the Property or other oaaderial
impairment of the tien created by this Security Instrument or Lender's seourity inte.est. Borrower shall also be in default i
Borrower, during the Joan application process, gave materially false or inaccurate inrotion or statements 1o Lender (or failed
to provide Lander with any material information) in connection with the Joan evidenced by ¢bs Note, icluding. bt oot limited
io, represemations concerning Borrower's occupancy of the Property as a principal resideps . if this Security Instrizrent ison 2
feaschold, Borrower shall comply with aff the provisions of the fease. If Borrower acquire: fee title to the Property, the
leaschold and the fee title shall oot meree unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants 2! 2eements comtained in
this Security Instrument, or there is 2 Iegal procesding that may significantly affect Lender’s rights i fle Propery (such as 2
proceeding in banksuptey, probate, for condermmation or forfeiture or to enforce laws or regulations), ther tonder may do and
pay for whatever is necessary o prolect the valus of the Property and Lender's rights in the Property. Lenior's actions may
include payipg any sums secured by a fien which has pricrity over this Security Instnomens, appearing in cournt, paying
rezsonzble attomeys” foes ard cutering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does 0ot bave 1o 60 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! dedit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha'l bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon ootice from Lender o Borower requesting
payme.

8. Mortgage Insurance. If Lender roquired moitgage insurance 8 3 condition of making the ioan secured by this Security
fnstrument, Borrower shalf pay the premiums required to suinezin the montgage insurance in effect. If, for any reason, the
MOsigage inskracoe eaverage required by Leader lapses or ocases to be ia cffect, Borzower shall pay the premivms required to
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substantially equivalent mortgage insurance coverape is not available, Borrower shall pay (0 Lender each month 2 sum cqual (o
ope-tweifth of the yearly morigage inswsarce premium being paid by Borrower when the insurance coverage lapsed of cezsed to
be in effect. Lender will accept, use and retain these payments 25 a loss reserve in lieu of mongage insurance. Loss meserve
paymenis may 0o longer b required, &t Ge option of Lender, if montgage insurance coverage (in the amount and for the period
that Lender requires) provided by as inscrer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain morngage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
1psurance ends in accordance with any wriiten agreement between Bomrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior 10 an inspection specifying reasozable cause for the inspection.

10. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in coanection with any
condemuanion or other taking of any part of the Property. or for conveyance in lieu of condermnation, are hereby assigned and
shall be paid to Leader.

[n the event of a total wking of the Froperty, tbe procreds shall be applied to the sums secured by this Secarity Instrument,
whether or not ther dr, with any excess paid to Borrower. In the event of 2 pastial taking of the Property in which the fair
market value of the Propery immedizely before the toking is equal 10 oy greater than the zmount of the sams secured by this
Security Instrument immediate'y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secired by
this Security Instrumemt shal? be reduced by the amount of the proceeds multiplied by the following fraction: (3) the total
amount of the sums secured imnetely before the taking, divided by (b) the faiv market value of the Property immedizely
before the taking. Any balance shali b: paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenty immedine's uefore the taking is fess than the amount of the swms seoured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the procecds shall
be applied 1o the surns sccurcd by this Securtyy Lasprument whether of not the surns are then due.

i the Property is abandoned by Bomower, o if, afier notice by Lender to Borrower that the condemngy offers 1o make an
award or settie a claim for damages, Borrower falls % vespond to Lender within 30 days after the date the notice is given,
Lender is quthorized to collect and apply the proceeds, & Jis option, ¢ither 10 restoration or repair of the Property of o the stms
secured by this Security Instrument, whether or not then due

Unless Lender acd Borrower otherwise 2gree in writing, wcy application of proceeds to principal shall not extend or
postponc the dur date of the monthly payments referred 10 in pmagraphs 1 and Z or changs the amount of stich payrueats.

11. Borrower Not Released; Forbrarance By Lender Not 3 @-iver. Extension of th tirme for payment or modification
of amortization of the sums serured by this Security Instrument granted by Lander to any successor in interest of Borrower shall
o1 operate 10 reicase the liability of the original Bartower or Borrower's spisiesors in intevest. Lender shall not be ceguired to
cotumence proceedings against any' successor in interest of refuse to extend Uma far payment or otherwise modify amortization
of the sums secured by this Secusity Iastrumett by reason of any demang madc Uy the origina! Bomower oF Bomowes's
m:siniutmAnyforbwnnccbymmmdﬁngmyﬁgmermﬂys’ﬂmbeawﬁwwnfoxpmwcthc
exercise of any right or remedy.

12, Successors and Assigns Bouad; Joint and Several Lisbility; Co-signers, Thie <ovenants and agreements of this
Security Instrument shal bind and benefit the successors and assigns of Lender and Bomower . subject 10 the provisions of
paragraph 17. Borowes's covenants ard agreements shall be joint and several. Aoy Borrowe: who co-signs this Security
Ingrument but does not execute the Noze: (3) is co-sipning this Security Instrument only t6 mortgige, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not persomlly Goligrad to pay ibe sums
secured by this Security lnsteutoent; and () agrees that Lender ang any other Boowey may agree (o exterd, madify, forbear or
ke any accomnKxiations with regard (o the terms of this Sexurity lnstrument or the Nate without thar Borro wer's consens,

13. Loan Charpes. §f the foan secured by this Scousity lostrument is subject to 2 taw which sets maximus foan charges,
aud thar law is finally interpreted so that che interest or other joan charges collected or 16 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rednos the charge
to the pesminied Limit; and (b) any sums already collected from Bomower which excesded permitted fimits will be refunded 1o
Borrower. Lender may choose to muake this refund by reducing the principal owed under the Note or by making a direct
payment (o Borrower. If & refund ceduces principal, the redustion will be treated as a2 partial prepayment withowt any
prepayent cherge under the Note.

14. Notices. Any notice to Borrower provided for in this Seowity fnsirumem shall be given by delivering & or by mailing
it by first class maif unless applicable law requites use of anoher method. The notice shall be disected to the Property Address
or any other address Borrower designztes by notice to Lender. Any notice fo Lendes shall be given by first class mail o

97117639  wfDE
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Security Instrument shall be desmed to have been given to Bormower or Lender when given as provided in this paragraph

15. Govesning Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nor affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1w be severable.

16. Barrower's Copy. Borrower shail be given one corfarmed copy of the Note and of this Secutity Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any parn of the Property or any inlerest in it
is sold or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is not 2 astural person) without
Lender's prior written consent, Lender may, af its option, require immedizie payment in full of all sums secured by this
Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

if Lender exercises this option, Lender shall give Borsower notice of accelerstion. The notice shall provide a pesiod of oot
less than 30 days from the date the notice is delivered or mailet within which Borrower must pay all sums seoured by this
Sccurity Instrument. If Kotrower fails to pay these sums prior to the expiration of this period, Lender may iovoke any remediss
permitted by this Security Listrument without further notice or demand on Bommower.

18. Borrower's Rijht to Reinstate. If Bomrower mects certzin coaditions, Bommower shalf Bave the right 1o have
enforcement of this Security loy.ument discontinued at any time prior to the earlier of: (2) § days (or such other period as
applicable law may specify for ‘einstatement) before sale of the Propesty pursuart to any power of sale containad in this
Sccurity Instrument; or (b} entry of a pxarymen enforcing this Scourity Instrument. Those conditions are that Borrower: {3) pays
Lender all sums which then would be /¢ under this Security Instrumen: and the Note s if no acceleration had occurzed; (h)
cures any default of any other covenants o) & ro=meats; (c) pays all expenses incurred in enforcing this Scrurity fnstrument,
including, but not limited to. reasonable atoreys’ fees; and (d) takes such action as Lender may reasanably require to assure
that the lien of this Securily Instrument, Lender’s righ's in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchapgtd. Upop reinstisscst by Bowower, this Socurity instrumem and the
obligarions securcd berehy shall remain fulfy effective 2 if 0o accelerztion had occurrad. However, this right to reinstare shall
ot apply in the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer. The Noteor 1 partial interesnt in: the Note (together with this Security
Instrument) may be sold one or more times withou prior notice 1> Borrower. A sale may result in a change in the entity (known
as ihe “Loan Servicer”) that coliects monthly paynxats dug under the " and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated 1o 2 sale of the Note. v #hesz is a change of the Loan Servicer, Borrower wil be
given wrizten notice of the change in aceordance with paragraph 14 above ard wyplicsble law. The notice will state the pame and
address of the new Loan Servicer and the address to which payments should ' made. The sotice will also contain any other
informatiuy required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the prosence, 7. disposal, siorage, or relzase of aay
Hazardous Substances on or in te Propenty. Burrower shall not do, nor allow amyouc »lse to do. anything affecting the
Property that is in violation of any Egqvironmental Law. The preceding two seatences shall 2ot apply 10 the presence, use, ot
storage on the Property of small quantities of Hazardous Substances that are generally recogatzd to be ppropriaie to nomal
residential nses and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, Law.nit ur ather action by sny
govemnmental or regulaloty agency or private party invoiving the Property and any Hazardous Substance o Cuvironmental Law
of which Borrower has actual knowledge. If Borrower feams, or is notified by any governmental or reguladsry authority, that
any renoval or other cemodiation of any Hazardous Substasce affecting the Property is necessary, Borrower sia’s promgly take
a! neressary remedial actions in accondaace with Enviromnental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substanoes defined as toxic or bazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammuble or toxic petrolewm products, toxic
pesticides aad herbicides, volaile solvents, materials containing asbestos or formzldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal tlaws and laws of the jurisdiction where the Property is focated that
relate to health, safety or enviromnental protection.

NON-UNIFORM COVENANTS. Bosowes and Lender further covenant and agree 25 follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
¢f any tovepant or spreement In thic Security Instrument (but not pelor to soceleration under parsgraph 17 uslem
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” applicable law provides otherwise), The notice shall specify: (2} the default; {b) the action required to cure the defauit;
£ {&) 2 date, not tess than 30 days from the dute the notice is given to Borrower, by which the defanit must be cared; and
f (d) that failure to cure the default on or before the date specilied 1o the notice may result in sccelaration of the sums
" secured by this Security Instrument, foreciosure by judicia) proceeding and sale of the Property. The notice shall further

“m:amawmsdmmgmwmmummmmmmummmmtmmm
. non-existence of a default or any other defense of Borrower to acceleration and Foreciosure. I the defanls is not cured on
" or belare the date specified in the notice, Lender, at ifs option, may require immediate payment in fall of all sums
secured by this Seanity Instrument without further demand rad may foreclose this Serurity Instsument by fudicial
proceeding, Lender shalt be entitied) 1o coliess all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to. reasonchble sttorneys' fees and costs of Gtle evidence,

22. Retease. Upon paymens of all suats secured by this Secusity Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrowes shzll pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

T

24. Riders to this Security Iostrun:ent, If one or more riders are excouted by Borrower 2nd reconded togetier with this
Sccurity Insirument, the oo venants and agreements of each such rider shalt te intorporated into and shall amend and supplement
the covenants and agreewyutts of this Security Tostrument as if the rider(s) were a pant of this Security Instrumen:.

[Check applicable box{es}}

B Adjustable Rate Ridix {1 condominium Rider [ 14 Family Rider

[ Graduated Payment Ridex {1 Planned Unit Development Rider ] Biweekly Paymen Rider
L) Balloon Rider [} Rate Improvemen Rider [ second Home Rider
[ va Rider [ Ofterts) [spesify)

BY SIGNING BELOW, Borrower acoepis @ agrots ta the terms and covenants contained in this Security Instrument amd
in any rides(s) exccutad by Boccower and recorded win i,

Witnesses:
Jaik”. P (Scal}
Gz COLEMAN Barrower
(Lot Lol

252 Z 1 S {521}
RNNIE CoLiMaN Forrower
- {Scal} /- {Sal)
-Borrower -Borrower

STATE OF ILLINOIS, Cook County ss:
L [ aeel 7T Bridu » 2 Notary Public in and for said county 2 state do hereby centify

that OSCAR COLEMAN and ANNIE COLEMAN,Husband and Wife

. persomally known o me {0 be the same persou{y, y tose nane(s)
subscribed to the foregoing instrument, appeared befere me this day in person, and acknowledped thas THEY
signed and defivered the saigd instrument as THEIR ﬁwmdtolmuynformcuscsmmnpm}hamm{onh
Given under my hand and official seal, this  23rd May ‘
b '333‘)‘;‘; SUREITIMVIIIMNRIONTINEYY 3 i E / - ;
“OFFICIALSEAL” X ' £
¢ DaielT.Bmadley  Youy Rl 7
< Notary Public, State of Ilinois %
S My tmm!’xp.dm
-,))”\n’nﬂ“)&”ﬁ”’”)}””}’))}

My Commission Expires:




UNOFFICIAL COPY




Ll

N

LR LW

AEE .5 B R

[N

UNOFFICIAL COPY

Loan #: 6123COLEM
ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23zd dayof HMay
1997 .mdmmmmmomwlkmmmmmmmcﬂmwome
or Security Deed (the "Security Instrument”} of the same date given by the undersigoed (e “Borcower”} to
secure Borrower's Adjustable Rate Note (the "Note™} to Mortgage Acceptance Corporation

{the "Lender™) of the same date and covering the property described in the Security Insinavent and locaied 2

7831 S. SANGAMON, CHICAGO, IL 60620
{Property Addrews)

THE NOTE TAKTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMODUNT THE BUHROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMIUM 877= THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ™ ~ddition to the covenants and agreemwents made in the Security
Instrument, Boprower and Leader further coverant and agree as iollows:

A. INTEREST RATE AND MONTHLY PAYMENT CXANGES
The Note provides for an initiaf interest sate of 13.70¢ %. The Note provides for chaoges
in the interest rate and the momhly payments, a3 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CEANGLS

{A) Change Dates

The interest rate | will pay may change on the first day of Jutie . 19%% .adonida
dsyevery 6th  monmth thereafier. Fach date on which my interest rale could ~hange is called 2 “Change Date.”

(B} The Index

Beginning with the first Change Date, my interest ratc will be based on an ipies The "Index® is the average
of incrbank offered rates for 6 mont U.S. dollar-denominatod deposits in the Loidos market ("LIBOR"), as
publisked in The Wall Street Journal. The most recent index figure available a5 of the fost business day of the
month immediately preceding she month in which the Change Date occurs is called the "Curant 'adex.”

If the Index is oo longer available, the Note Holder will choase 2 new index that is bas<d v comparable
infommution. The Notc Holder will give me notice of this choice.

{C) Calculation of Charges
Before each Change Date, the Note Holder will calculaie my new interest rafe by adding  ¥ine and
Five one-hundredths pereentaze poini(s) 8,058 %) to the Current Index.

The Note Holder will then sound the result of this addition 1o the nearest one-eighth of one percentaze point
{0.125%). Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest raie

until the next Change Daie.

MULTISTATE ADJUSTAELE RATE RIDER - LIBOR § MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNALS -

Single Family - Fannie #ae Uniform Instrument Form 3138 894
B4

VP MONTGAGE FORLS - mszmgt -
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tamretd Intaly
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97417639
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The Note Holder will thea determine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date af my new inferest
wic in substantially cqual payments. The result of this caloulation will be the new amount of my monthly
payment.

{D} Limits on Interest Rate Chanpes

The interest rate 1 am required to pay at the first Chasge Date will not be greater than 16.700 %
ot less than 13.700 %. Thereafler, my interest rate will aever be increased or decreased on any
single Change Date by more then One
percentage poinils) { 1.000 %} from the rate of interest | have deen paying for the preceding
Six months. My interest sate will never be greater than 20.700 %.

{E) Eflective Date ! Changes

My oow interest rate will become effective on cach Change Date. 3 will pay the amount of my new monthly
payment beginiing on the first monthly payment date after the Change Date wntil the amount of my monthly
payment chang.s ~ypin.

{F) Notice ol Clauges

The Note Hoides -« deliver or mail to me 2 notice of any changes in my interest rate and the amoynt of my
monthly payment befor e eifective date of any change. The notice will include information required by law to
be given me and aiso the e hme munber of 2 person who will answer any question 1 may have regarding the
otice.

B. TRANSFER OF THE PROPSLY 'Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveaant 17 of the Secarity Invuument is amendod 1o read as follows:

Transfer of the Propesty or a Bemeficial Inferest in Borrower. If all or any pant of the Property or any
imevest in it is sold or transferred {or i 2 benfisial interest in Borrower is sold or transferred and Borrowss s not
2 nateral persor) without Lendee's prior writien onasent, Leader may, at its option, require immediate payrent in
full of all sums secured by this Security Instrum=m. Howevey, this option shall not be exercised by Lander if
exercise is prohibited by federal law as of the date of this Security [nstrument. Lender also shall not exerrise this
aption if: {a) Borrower causes 10 be submitted to Lender inyammation saquired by Lender 10 evaluate the intended
transferee as if 2 new loan were being made to the transfere; 7ad (b) Lender reasonably determines that Lendes's
security will not be impaired by the foan assumprion 2nd that € risk of a breach of any covenant of agreement in
this Security Instmment is acceptable to Lender.

To the exteat permitted by applicable law, Lender may charge 2 racomable fee as a condition 1o Lender’s
consent to the loan assumption. Lender also may require the transferel 10 5520 ap assumption agreement that is
accepiable (o Lender and that chlipates the tramsferes 10 keep all the proniris and agreements made in the Note
and in this Security Instrument. Borrower will comtinue to be obligated vude the Note and this Security
instrument undess Lender releases Borrower in writing.

§f Lender exercises the opiion 1o require immediate payment in full, Lender sl give Borrower notice of
acceleration. The notice shall provide 2 period of oot less than 30 days from the date the notice is delivered ar
mailed within which Borrower must pay ail sums secured by this Security lostrument. £ Soiaewer fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitiod Uv this Security
Instrument without further notice or demand on Bommower.

BYSiGNING BELOW, Borrower acoepts and agrees (o the teras and covenants contained in fuis Adjustable

i L.

-lomvc: RNNIE COLEMRN

Rate

{Scal) {Saal)

-Borrower -Berrower

@ms 9408 Pt Form 3338 6/54
97317629




I IR

UNOFFICIAL COPY




