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THIS MORTGAGE (" Security Instruraest’) is given on may 24, 1997 . The mongagor is :
S

("Borrower”). This Secunty [nstruinent is given to

JVS FINANCIAL JROTP, INC.

which is organized and existing under the laws of THE GTATE OF ILLINOIS . and whose

address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS, ILLINOIS 60465
' Lender”). Borrower owes Lender the principal sum of

----------------------------- Dollars (11.S.§  171,000.00 )-
This deht is evidenood by Borrower's notc dated the same date as this Serurty Instrument (*Note®). which provides for
monthly payments, with the full debt, if not paid carlier, due and payabie on June ., 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by &ic Note, with interest, and all renewals,
cxtensions and medifications of the Note; (b) the payment of all other sums, with intescst, advanced under patagraph 7 to
protect the security of this Security Instrument; and ¢c) the performance of Borrower's coverzats and agreements under this

Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant ana convzy 10 Lender the following
Jdescribed located in COOK County, Illinois:
135 AND 136 (EXCEPT THE SOUTH 24 FEET THEREOF) IN E.B. SHOGRES NND
COMPANY'S SUBDIVISION, BEING A RESUBDIVISION OF LOTS IN CERTAIN BIAKS IN
CORNELL IN THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 1li,
BAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED IN THE RECORDER'S
OFFICE IN BOOX 158 AT PAGE 34 AS DOCUMENT NUMBER 6751064, IN COOK COUNTY,

ILLINOIS.

TAX ID #: 20-315-108-005% )
which has the address of 8017 SOUTH MARYLAND AVENUE, CHICAGO 1Street. City].
Minois 60619 [Zip Cade) {"Property Address’);
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- TOGETHER WITH all the improvements now ot hereafter erected on the property, and ail casements, appurtenances, and
fixtures now or hereafter a part of the propetty. All replaccments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
griat and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jutisdiction 1o constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the dett evidenoed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a} yearly taxes
and sssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaseticld payments
or ground rents on the Froperty, if any: (c) yearly hazand or propenty insurance premiuras; (d) yearly flood insurance premiums,
if any: (e) yearly montgaze insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provitions of paragraza ¥, 1r licu of the payment of morigage insurance premiums. These items are called “Escrow ltems.
Lender may, a1 any time, culest and hold Funds in an amount not 1o exceed the maximum amount 2 lender for a federally
related mortgage loan may requtie for Borrower's escrew account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time te tis, #2 U.S.C. Section 2601 ef seg. ("RESPA”), unless another law that applies to the Funds
scts a lesser amouni. [f so. Lender miv: at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds Gue on the basis of current data and reasonadle estimales ol expenditures of future
Excrow ltems or otherwise in accordance wiip qpplicable law.

The Funds shall be held in an institutior” whose deposits arc insured by a federal agency. insirumentality, of entity
(including Lender. if Lender is such an institytion}-07-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for Sufding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: *=rest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one 2ime charge for an independent real cstate tax reporting service
used by Lender in connection with this loan, unless applicoble law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirer! to pay Botrower any interest or camings on the Funds.
Borrower and Lender may agree in writing. however, that interest si:al’ be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits aud uetits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security (or al! sums secured by this Security Instrument.

If the Funds heid by Lender excoed the amounts permitted to be held by applicahle law, Lender shall account to Borrower
fox the excess Funds in accordance with the requirements of applicable law. If the amuunt of the Funds held by Lender at any
tire is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowe: ‘n writing, and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike ap the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali prouptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, p:tor 12 the acquisition or sale
of the Property. shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit agairs: the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer nader paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2:
third, to intcrest due; fourth, to principal due; and last, to any [ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satiefactory to Lender subordinating the ticn to
!h‘uSecumy Instrumens. If Lender determines that any pant of the Property is subject to a lien which may MW
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this Sccurity Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions sct forth zbove within 10 days of the giving of notice.

8. Hasard or Property Iusurapce. Borrower shall keep the improvements now exisiing or hereafter erected on the
Property insured against loss by firc, hazards included within the term “extended coverage™ and any oiher hazards, including
floods or flooding, for which Lender requires insurance. This msurance shall be maintained in the amounts and for the periods
that Lender requircs. The msurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender's
option, obtain coverage to protect Lender’s nights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. If the restotation ot
repair is not econoriic:lly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securyry. Instrument. whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property. of does not aisver within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
lender may collect the iriurance proceeds. Lender may use the procoeds to repair or restore the Property or 1o pay sums
secured by this Security Instrume., whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the month’y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires! bv Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maiutenance 7:a Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 2) Porrower's principal residence within sixty days after the execntion of
this Security Instrumem and shall continue to occupy the Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriany, which consent shall not be unreasonably withheld, or unicss
exienuating circumstances cxist which are beyond Borrower's. control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on'the Property. Bormower shall be in default if any forfeiture
action of proceeding, whether civil or criminal. is begun that in Lind:i’s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Security r.sirument or Lender's security interest. Borrower may
cure such a defanit and reinstate, as provided in paragraph 18, by causing 1"z action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security- interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infocpation or statements to { ender (or failed
to provide Lender with any material information) in connection with the loan evidenced '=:-the Note, including. but not limited
10, representations conceming Borrower's accupancy of the Property as a principal resideace. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘oo title to the Property, the
leasebold and the fee titie shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants -ad cgreements contained in
this Sccutity Instrument, or there s a legal proceeding that may significantly affect Lender's rights 1 1%, Propetty (such as a
proceeding in hankruptcy, probate. for condemnation ar forfeiture or 10 enforce laws or regulations), then lender may do and
pay for wharever is neotssary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrurment. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
Paytsl.

8. Mortgage Inscrance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
toftgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

il

QM) w02 Pagedot 8 Form 3018 $/80

36041826




UNOFFICIAL COPY




R W RLY | o T BT

UNOFFICIAL COPY

obtain coverage substanzially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalens to the
cost 1o Botrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent moTigage insurance coverage is not available, Borrower shall pay to Lender each roonth a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may 0o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lendcer again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agemt may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowet notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herelyy assigned and
shall be paid to Lender.

In the event of « 101 taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur, with any cxcess paid to Borrower. In the event of a partial taking of the Propesty in which the fair
market value of the Propert, immediately before the taking is equal to or greater than the amount of the sums secured by this
Scourity Instrument immediiae’y before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ‘he raduced by the amount of the proceeds multiplied by the following fraction: (3) the total
amourt of the sums secured immediatcly before the t2king, divided by (b) the fair market valuc of the Property immediately
before the taking. Any balance shalt x paid 10 Borrower. In the event of a partial taking of the Property in which the fair
matket value of the Property immediatels brfore the 1aking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherw:se agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sccurity ‘nstrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or/if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fais «0 rerpond 1o Lender within 30 days after the date the notice is given,
Lender is authotized 1o collect and apply the proceeds, ariis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Uniless Lender and Borrower otherwise agree in writii2, =y application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to itt patagrariis 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a V'9!sor. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insmument granted Yy L #nder 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's stccessors in interest. Lender shall not be required to
commence procecdings against any sucoessor in interest or refuse to extend timv: for payment or otherwise modify amortization
of the suts securcd by this Security Instrument by reasonr of any demand mad: hy the original Borrower or Bortower's
successars in interest. Any forbearance by Lender in exercising any right or remedy wball not be a waiver of of preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Severul Liability; Co-signers. Tite covenants and agreememts of this
Security Inswuement shall bind and benefit the successors and assigns of Lender and Borrower, cvbject te the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wito co-signs this Security
Instrament but does not execute the Note: (a) is co-signing this Security Instrument only 1o mongsge, grant and convey that
Borrowct's interest in the Property under the terms of this Security Instrument; (b) is not personally oli’zaled o pay the sums
sectired by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend mpdify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower®s consent.

13. Loan Charges. If the loan secured by this Sectirity Instrument is subject {o a law which sets maximum loan charges,
and that law is finally interpreted so that the imierest or other loan charges collected or 1o be collected in comnection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borcower. Lender may choose w make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secutity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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¥ Lender's address stated herein of any other address Lender designates by notice to Borrower, Any notice provided for in this
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Security tnstrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1%, Goveruing Law; Severability. This Sccurity lnstrument shail be govemed by federal law and the law of the
jurisdtction in which the Property is Jocated. in the event that any provision or clause of this Security Instrument or the Note
coaflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instroment and the Note are declared
10 be severable,

J6, Bormower"s Copy. Borrower shali be given ot conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest [n Borrower. 1f all or any part of the Property or any imterest in it
is sold or transferred (ot if & beneficial intercst in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior written comsent, Lender may, at its optioft, require immediale payment in full of all sums secured by this
Socutity Lnstrumment. Rowever, this option shall not be cxercisod by Lender if exercise is prohibited by federal lzw as of the dae
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of sot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Fairument without further notice or demand on Borrower.

18. Borrower’s Rigix (o) Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security lus7;uinemt discontinued at amy time prior to the carfier of: (a) § days (of such other period as
applicable law may specify for ivinszrement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b) entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due v=der this Security Instrument and the Noie as if no acceleration had occurred; (b)
cures any default of any other covenants o 7¢r:cments; (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding. but not limited 0, reasonable anorneys’ iees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument. Lender’s vights in the Property and Borrower's obligation to pay the sums sectred by
this Security Instrument shall continue unchanged. 1'pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cffective as if 0+ acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acoeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument} may be sold one or more times withott prior notics 10 Goirwwer. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collccts monthly payments due under the Yute and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If iiexc i3 a change of the Loan Servicer. Borrower will be
given written natice of the change in accordance with paragraph 14 above and aprilicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should L made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. vie -disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ot do, nor allow anyoze #ite. 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteaces shall rioi-arply to the presence, use, of
storage on the Propesty of small quantities of Hazardous Substances that are generally recogmized 10 be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party invelving the Property and any Hazardous Substance ¢/ Fuvironmental Law
of which Borrowet has actual kniowledge. If Borrower learns, or is notified by any governmental of reguiaiury Juthority, that
any remavat or other temediation of any Hazardous Substance afferting the Property is necessary, Borrower shail promptly take
2]l necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ot hazardous substances by
Esvironmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containintg asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law™ means foderal laws and laws of the jurisdiction where the Property it located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower®s breach
of any covemant or agreement in this Security lustrument (hut not prior to scceleration under paragraph 17 unless
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applicable law provides atherwise). The notice shall specily: (a} the default; () the action required to cure the defaalt;
(<) & date, not iess than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
(& that faflure to cure the defauki on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Leader, at its option, may require inmediate payment in full of afl sums
secured by this Security Instrument withoul further demand and may foreclose this Security Instroment by judicki
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Botrower shall pay any recordation costs.

23. Waiver of Homtestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to #%.s Security Instrument. If ope or more riders are executed by Borrower and recorded together with this
Security Instrumen, &: covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemats of this Security Instrument as if the rider{s) were a pan of this Security Instrument.

{Check applicable box(es)}

xx] Adjustable Rate Riger @ Condominium Rider 1-4 Family Rider

) Gradusted Peyment Rides Planned Unit Development Rider Biweckly Paymen: Rider
__J Balloon Rider Rate Improvement Rider Second Home Rider

[_] vA Rider (] Otherts) spcify]
FRED PEOPLES IS EXECUTING TKIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY

MR HEMRETESR P&%ﬁam and agrées to rhctmandrwmamsmnmnndm}h Qily Instrument and

int any ridet(s) excouted by Borrower and recorded wid it . . - y
s f -

Witnessey: o I

& - .’i&-‘l— —_ _)'1/'_511_( ik a——TSeal)
] ' T .m
;}E— Ao td Q/ & o DA ¥.. PEOPLES rower

/ / ( | )
&t—z/ﬂﬁzd) #gﬁ%’ﬂ ¢ ED ?rﬁss%_—ﬂ

(Seal) D\ . (Seal)
-Borrower -Borrower

sm*?\l‘u.mm ‘ /ﬂ cooK County ss:
VYL S . & Notary Public in apd for said coimty 1nd state do hereby cenify
el PLog e

L. PEOPLES TO FRED PEOPLES g4 7

360LTYL6

. pehsonally known to me to be the same persoz(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this dv in person, and acknowledged that THEY
signed and delivered the taid instrument as THEIR free wpd voluntary act, for the yses and purposes therein set forth.
Uiven under my hand and official seal, this 24th fMay 1997

My Commission Expires: ﬁ-i}ﬂ'] -
. omuu

“OTITUIAT STAL™ Blos sy f/r/a .})‘;—*‘5 Lo
Tt A. Cheffo- S Yokt R, JrE Y18

R ™ P e X} eatn“ = _
T Ex 08 -y i Frcos. / i GosRS
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ADJUSTABLE RATE RIDER 1oan # 57323

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of May
1997 , and is incotporated into and shall be doemed 1o amend and suppiement the Mortgage. Deed of Trust
or Sccurity Dacd {the ~Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjusteble Rate Note (the "Note") to
JVS FINANCIAL GROUP, INC.
(the”Lender”) of the same date and covering the property described in the Security Instrument and located at:

8017 SCUTH MARYLAND AVENUE, CHICAGO, ILLINOIS 60619
{Property Address}

THE «GTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘A% THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROV/CR £ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM \tA 7 THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covnzar and agree as follows:

A. INTEREST RATE AND MONTILY PAYMENT CHANGES
The Note provides for an initial interest rai: o 8.990 % . The Note ptovides for changes in
the interest rate and the monthly payments, as fol orus.

4. INTEREST RATE AND MONTHLY PAYMEN. I CHANGES

(A) Change Dates

The interest rate [ wifl pay may change on the first dayof~ _June 1 . 1998 ,andonthat
day cvery 12th month thereafier. Each date on which my intereet tote could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my imterest rate will be tased on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted 10 2 constar« meturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of e fate 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index hich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and Twenty
Four one-hundredths percemage point(s) { 5.240 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of ore percentage point
(0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amenat will be my new increst rate umtil
the next Change Date.

MULTISTATE ADJSTABLE RATE RIDER - ARM 5-2 - Single Family - Fanie Mas/Freddie Mzc Uniform instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | azn required to pay at the first Change Date will not be greater than 10.9%0 %
or less than 8.95%0 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of intercst 1 have been paying for
the preceding twelve months. My interest rate will never be greater than 14.990 %.

(E) Effective Date of Changes uo.nmwmmm 8.990 %

My new tuerest raie will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first momhly payment date after the Change Date until the amount of my momhly
payment chanss again.

(F) Noty v 9 Changes

The Note Hrider will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment oc'ore the effective date of any change. Tie notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF TIIF cROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 of the Seurity Instrument is amended to read as follows:

Transfer of the Propert; or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred /ot if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 2
natural person) without Lender's piwl written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Securit; mstrument. However  this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (2) Borrower causes to be submitied (o Lender information required by Lender 1o evaluate the intended
transferee as if 2 new loan were being made ta the. tansferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the ioan assumptiiand that the risk of 2 breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's
consent to the loan assumption. Lender may also require the transferee to sigh an assumption agrecment that is
acoepradle to Lender and that obligates the transferce 1o keep i the promises and agreements made in the Note and
1 this Security Instrument. Borrower will continue to be obiigred’ under the Note and this Security Instrument
unless Lender releases Borrower in writing. _ _ _

If Lender exercises the option to require immediate payment in Biil, Lender shall give Borrower notice of
aoceleration. The notice shall provide a period of not less than 30 days fowy the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Lnsiruriant. If Borrower fails to pay these
sums priot to the expiration of this period, Leader may invoke any remedies provisted by this Security Instrument
without further notice or demand on Borrower. FRED PEQPLES IS EXRCUTLMG THIS MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL HOMESTEAD RIHIS

BY SIGNING BELOW, Borrower accepts and agrees to the terms and COveRETES o Hined in this Adjustable
R.‘t R'd‘r- N ,-[ * Il

,l / ( "i F\\ \.; ’ "7 '

<A T v T (sead
-1 tha 1 ~ PEQPLES Borrower

, L k’ /
W (Sea)
ED PEOPLES Borrower
(Seal)
Borrower
(Seal)
-Borrower

20-35-108-00%

28 10w 02 L Form 3111 358%
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Loan # 97323

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 24th day of May . 1997
and is imcorporated into and shall be doemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “'Security Instrumem’’) of the same date given by the undersigned (the ‘‘Borrower’) 1o secure
Borrower's Note to

JVS FINANCIAL GROUP, INC.
(the *'Lender"")
of the same date and covenng the Propenty described in the Security Instrument and located at:

£017 SOUTH MARYLAND AVENUE, CHICAGO, ILLINOIS 60619
{Property Address)

14 FAMILY COVLN/NTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further rovenant and agree as follows:
A. ADINTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security lus’cament. the following items are added to the Property description, and shall
also constitute the Property covered by fiee Sscurity Instrument: building materials, appliances and goods of every
nature whatsocver now or hercafter louole-in, on, or used. or intended to be used in conpection with the
Property, including, but not limited to, thiose-Tor the purposes of supplying or distributing heating, cooling,
eleciricity, gas, water, air and light, firz previotion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers. awnings, storm windows. storm doors, screens. blinds. shades, curtains and curtain
rods, attached mirrors, cabincts, pancliing and anached fioor coverings now or hereafter attached 1o the Property,
all of which, including replacements and additions theretc. zitall be deemed to be and remain a part of the
Property covered by the Secutity Instrument. Ail of the foregoirg together with the Property described in the
Socurity Instrument (or the leasehold estate if the Security Instrumen i« on a leasehold) are referred to in this 14
Family Rider and the Sccurity Instrument as the **Property.™

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borruwer shall not seek, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lendei o8 agreed in writing 1o the change.
Borrower shall comply with all laws, ordinances, rcgulations and requiremcats of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall it allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writtcn pe rmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent l0ss tu-«Z:t*an to the other
hazards for which insurance is required by Uniform Covenant S.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleed.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writine, the first
sentenice in Uniform Covenamt 6 concerning Borrower’s occepancy of the Property is deleted. All remaining
cuvenants and agreements set forth in Uniforr: Covenant 6 shall remain in effect.

MULTISTATE 1 - & FAMILY RIDER - Fannic Mae/Freddie Mac Uniform Instrument Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the cxisting leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word ““lease’’ shall mean **sublease’” if the Security Instrument is on
& leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents*’) of
the Property, regandless of to whom the Remts of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Renis until (i) Lender has given Borrower notice of default
pursuant (o paragraph 21 of the Security Instrument and (ji) Lender has given notice to the tenant(s) that the Rents
are 1o be pal 1o Lender or Lender's agent. Tbisnssignm:tofﬂcnumnsﬁnnesanaholmmignnrmnﬂm
am assignmeni for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents reczived by Borrower shall be held by Bonower
as trustee for the onfit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender
shall be entitled to ccait and receive all of the Rents of the Property; (iii) Borrower agrees that each tenam of the
Property sha! pay all Peny: duc and. unpaid to Lender or Lender’s agents upon Lender’s written demand to the
lenant; (iv) untess applicable ‘aw provides otherwise, ali Rents collected by Lender or Lender's agents shall be
applied first to the costs of takizg control of and managing the Property and collecting the Rents, including, but
ot limited 1o, attorneyy’ fees, i¢rciver's fees, premiums on recciver's bonds, repair and maintenance cosis,
insurance premiums, taxes, assessmeris ] other charges on the Property, and then to the sums secured by the
Sccurity Instrument; (v) Lender, Lendur’s Zpents or any judictally appointed receiver shail be liable to account for
only those Rents actually received; ang-{vi) Lender shall be entitied to have a receiver appoinied o take
possession of and manage the Property and cziict the Rents and profits derived from the Property without any
showing as 1o the inadequacy of the Property as tecurty.

If the Rents of the Propenty are not sufficient to cover the costs of taking contro! of and managing the
Property and of collecting the Rents any funds expendid by Lender for such purposes shall become indebiedness
of Borrower to Lender secured by the Security lnstrument surivant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exucuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from: ey errising its rights under this paragraph.

Lender, of Lender's agents or a judicially appointed recciver, #kall not be required to enter upen, take
control of or maintain the Property before or after giving notice of Jefau)” 1o Borrower. However, Lender, or
Lender's agents or a judicially appointed recciver, may do so at any time vitex a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right er rerety of Lender This assignment of
Rents of the ' vverty shall terminate when all the sums secured by the Security instrument are paid i full.

I. CRO.. .-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an intercst shall be a breach under the Security Instrument and Lender may irvoka anty of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Bo accepts and agrees to the terms and provisions onatuined in this 14
Family Rider. FRED FEOD 1 BCUTING THIS MORTGAGE SOQLEY FOR THE FURSNSE OF

WAL Y AND/ AL H RIGHTS ~
i\ 41 / -
/ l ’ . - g‘ o /
‘ / S AW - et g (Seal)
m:u r.. PEOPLE&- -Borrower FRED PEOPLES -Borrower
(Seal) (Seal)
Borrower -Botrower

20-35-108-005
Q-n 3041 Pae 2ot} Form 3170 383

960LTH26




UNOFFICIAL COPY




