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MORTGAGE

THIS MORTGAGE (Security Instrument”) is given on June 5, 1997
The mortgagor is (IFMA GULIEX, A WIDOW NOT SINCE REMARRIED AND HELEN
FOSTER, A SPINSTER A3 JOINT TENANT. ("Borrower”). This Security ;f
Instrument is given .0 Pan American Financial Servicés Inc. which is
organized and existing voder the laws of Illinois and whose address is
4250 N. Marine Drive Suilc 228 Chicago, IL 60613 ™Lender"). Borrowe
owes Lender the principal sum of TWENTY THREE THQUSAND FIVE HUNDRED EE;
00/100 Dellars (U.S. $23,500.00). This debt is evidenced by Borrower's o
note dated the same date as this Security Instrument ("Note®), which s
provides for monthly payments, with the full debt if not paid earlier, (f
=
o

/53

due and payable on 07/10/27. This Cecurity Instrument secures to
Lender: (a) the repayment of the deht evidenced by the Note, with
interest, and all renewals, extensious 2nd modifications of the Note;
{b) the payment of all other sums with interest, advanced under
paragraph 7 to protect the security of tliis Security Instrument; and (c¢)
the performance of Borrower's covenants ani agreements under this
Security Instrument and the Note. For this purnose, Borrower does
hereby mortgage, grant and convey to Lender thre following described
property located in COOK County, Illinois

LOT 42 IN BLOCK 5 IN LEE'S SUBDIVISION OF THE WEST i/2 OF THE SOUTHEAST
1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN (COOK COUNTY, ILLINOIS.

PIN#20-20-408-007

which has the address of 6817 S RACINE CHICAGO 1IL 60636-

PREPARED BY:D. ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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| principal uf und interest on the debt evidenced by the
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TOGETHER WITH alt the improverments nuw or hereafter erected an the property, and all casements, sppurtenances,
o fixmuns now or hereafier a pan of the property. All replaceiments and wdditions shall alwo be covered by this Security
Instrument. Al of the falté;iﬂg is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Burrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and oonvely the Property and thas the Proy is unencumbered, except for encumbrances of rocond.
Borrower warnrants and will defend generally the title to Igmpmy against all claims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurn covenants for natietal use and non-uniform covenants with
limited vmanomcb%vhdm 10 constitute a ustiform securily invINent covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principe! and Interest; Pnp%vnwm und Late Charpes. Borrower shull prompily pay when due the

ote and any prepayent and late charges due s

2. Funds for Taxes and Insurance. Subject 1o applicable Liw or w a written waiver by Lender, Bommower shall pay
to Lender on the day moenthly payments are due under the Note, until the Note i paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which ma‘z;mnin priority over this Sccurity Instrument as a licst o the Property; (b) yearly leasehold
payments or ground rents on Propenty, il any, (c) yearly gam d or propenty insurance premivms; (d) my flood
stsurance premiume, if any; (e} yearly mongage mwsance premiums, if aqy. and (f} any sums payable by wer (o
Lender, in acvonduns with the provisions of paragraph R, in lien of the payment of montgage insurance premioms. These
items are calfed “Faerew Ttei.” Lender naty. an any tine, collect and hold Funds in an anousnt pot 1o exceed the masimum
wnount a lender for a fedemlly rebuod montpape loan may require for Borower's escrow account under the federal Real
Estate Settieiment Proveduses Act of 1974 as amended from time to time. 12 US.C. §2601 ¢1 m CRESPA™), uniless anather
law thas .,p&a w the Funds v, 1 lesser smount. If so, Lender may, &€ uny time, collect and hold Funds in an amount not 10
exceed the Jevser amount. Lender py estimate e aroun of Funds due on the bunis of current data and reasonable estimates
of etpenditures of future Escrow ey or atherwise in accordance with applicable law.

" “The Funds shafl be heid in aneostittion whose depusits are isured by a federal agency. invrmeniality, or entity
(ischuding Lender. if Lender is such an inatistion) o in any Federad Home Loan Bank. Lender shalt apply the Funds to pay
the Escrow Stems. fender may not charge Pomower for holding snd applying the Funds, annually analyzing the escrow
acoount, or verifying the Esxcrow frems, unless eader pays Borruwer interedt on the Funds and applicable law permits
Lender to make such a charge. However, Lender mav require Borrower o pay a one-time charge for an independent real
et BIX reporting service used by Lender in connectb o with this loan, valess applicable law provides otherwise. Unless an
agreement is ennfe of applicable law reyuines interest @ oc paid, Lender shall not be royuired to pay Borrower any interest os
eamings on the Funds, Bosyower and Lender may agroe in “viting, however, thit interest shall be paid on the Funds. Lender
shall give to Borrower, without churge, in annual accountirg of *he Funds, showing credits and debits to the Funds and the
purpose far which cach debit to the Funds was made. The Furds we pledged a5 additional security for all sums secured by
this Security Instrument.

If the Funds held hy Lender exceed the amounts permities 13.0c held by applicable law. Lender shall account to
Bommower for the excess Funds in accordance with the requirements of arplicable faw. If the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow fiems when due, Leudar may so notify Borrower in writing, and, in
such case Borrower shall pay W Lender the amount secessary o make ¢p the deficiency. Bomrower shall make up the
deficiency in no more than twelve monthty payments, at Lender's sole discretiza.

Upon payment in full of all sunt secured by this Securnity Instriunent, Lend 1 shul! promptly refund to Borrower any
Funds held by Lender, If, under pamapraph 21, Lender shall acquire or scll the Property Lender. prior 1o the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ov sale as a credit against the sums
sccured by this Security Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, all paymeils meeived by Lender under
paragrapbs 1 and 2 shafl be applied: fins, to any prepayntent charges due under the Note: second, t¢ amounts payable under
paragraph 2, third, to interest due; fourth. to principal due; and kst 10 any late charges due under the Nric.

4.  Charpes; Liens. Bomower shall puy all axes, assessments, charges, fines and imponsitions JUsibutable to the
Property which may atiain priority oves this Secarity Instrument, and leaschold payments or ground rents. ¥ ay, Borrower
shaff pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower so7d pay them on
time directly 1o the person owed payment. Bosrower shall prompily fumish to Lender all notices of amounts to be raid under
this paragraph. It Borrower makes these payments dinectly. Bomower shall prompily furnish 1o Lender receiply evidencing
e payments

ﬁvmnn\'er shall pramptly discharge any fien which has priority over this Security Instnament unless Borrower: (a)
in writing w the payment of the obligation secured hy the lien in & manner acceptable to Lender; (b) contests in good faith the
liens by, or defends against enforement of the lica in, legal proceadings which in the Lender’s opinion aperate to prevent the
enfurcement of the lien; or (¢ secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may auain priority oves
this Security Instrument, Lender may give SBorrower a notice identifying the lien. Borrower shall satisfy the lien or t2ke one of
more of the actions set forth above within 10 days of the giving of notice.

8, Hazand or Property Insurance. Borrower shail keep the improvements now existing or hereafier erected on the
Property insured against koss by fire, hazards included within the term “extended coverage™ aad any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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fon the pends that § ender requires. The insunnee curer providing the imsiance shalt be chosen by Borrower subject to
1 ender’s approval which shall nat be unreasonably withhickl. It Borrower s to mantain coverage described abave, Lender
may. af Lender’ s ophon, oblam coverage 1o protect T eader’ s nphis o the Property in accordance with paragraph 7.

Al inaatee podices and renewals Al beaeceptable to Lender and shall include a tandard mortgage clause. Lender
shalf bave the bt to hold the pebioes omd renewals T8 T cader weguiites, Houower shafl promptly give to Eeader all receipts
of pand premunn and etesal notees I the event o loss, Botower shall give promgt notice to the msonnee cartier and
bonder Bemder nun nuhe puosd of Joss ot not e proanpthy by Borowas

Enlesy Feader and Borroner othervose aetee ot misurance provecds slidl be applrod 1o restonstun or sepait of
the Pooperty damasei. of e tesiation or wpan s cometoedly feastble amd Lender’s securty s oot fewened. I the
s oration o PR s aol ceonoiicaliv leasibile on Demder’ s secunty would be essenesd, the imurance priceeds shall be
el e s seaaeed I this Secomite Bstomment, whether o oot then dae, with any exees pand w Borrower, It
Roppower abasdins the Prspeaty, oo dises st e st 30 s o ieotee B 3 ender that e imstrance caraer fas
edtered tocetie b then Bender s cobled the s procecds Deaden o oae the progceeds io iepa o testore the
Propeniy on o pan sures secad B tiis Secweny nstenm -, shicther or net thaen die e 30-day petid will begm when the
nolie I gnen

Finless Lemder amd Boaroner others e agice m o swnting, any applicaton of prcevds 1o prmeipal shall not extend or
pesstpone the due date of the anthiy paveets etessed oo parigraphs 1 amd 2 or change the amount of the payments. It
tnder patagraphe 28 the Prepase s acgquied by Tender. Bonower's nght 1o any manance policies and procesds restlting
from dinmage e the Propedypedocsta the aogueation shall pass 1o Lemder to the extent of the sums seemed by th Security
bastrmment smweditels piase o the Jazomition

6. Ocapancy, Preervation, Alaintenance and Protection of the Property: Rorrower's Loan Application:
Leaschodds, Bomower shatl occupy. extebBish, and wse the Properts as Baower' s prneipal ressdence wathan sty diays after
e exvetation of this Sccurty Jintoument v Sl congine to oceupy the I'mpm_\ s Borrower' s pﬁnciml resdence for
Teant one year aber the date o seompancel mles Femder ofhemsae agsees m witing, which consent shall net be
imteaonably withihield, o unless eviemntms Geoedciees st shinch e bevomd Bottower's contral Botroser <hatd oot
destion, darmiee o mpans the Propesny, alfow the Tropeity o derenonate, o comont wasie on the Poperty Bonower shall
b i debmfod any todeture scion o procevdimg, wheber onab or aanmal, s begon that i Lender' s god Buth pdgment
couhl result i folenne of the Propens o otherve dterallh appan the Ten aeated by this Secimny Iistinment or
Vender s secanty amerest Bonower i core sich adebant_sbacmstaite, as prosded i potagraph B by caeeseare the wtion
ot progeediy (o be deamssaed wath cendie that o Lender’s o faath derenmmation, precludes torfeture of the Botrower™s
mcrest et thopetty o other nutenal mopasament of the e created s s Secnaty strenent we Fender’~ seenriy
uerest Borower shall alss beom debanlt ot Bossower dunne e Joar appbeaton process, @ e natenathy Lok o maccurate
mhaamation o stacments o b eander G Lidded g prn ke Tender wth Jed matenal intonnabiony i connecnon watly the boan
ctedenced by the Noee, tm‘flllhn;'_ b sed T B cepesetitatoons oo rdee Bostoae’s venpaney of the l"mlwn.\- N
prmeipat tesidence TE i Secusiy fnstosnent woosa leaseloll, Botower shzicomphy wath alf the provisaons of thwe Tease. 1t
Brstowet acguires tee mtle o the Propests, the keawhold and ihe fec e shall acCoiwree wnlew Lender agees W the merger

ur wrdmy

7. Prutection of Lemder's Rights in the Peaperts, 1E Bonower fals o pertoran the covenants and agreements
contamned i this Secunty fietiament. o there s fepal proceediog that oy spmticsmty alfeet Temder's uphts in the
Propests Gsoch as a procecding m anksopios, probuaie Lor cosdemmoton o foletise o e s or epabtnm), then
Femder may doand pay Tor whatever somecessany o protedd the valie of the Broperty and eddenrs aghts i the Propeny
Pender™s actions nue andcliede paving sy s seamed B ben which bas prsiaty over s Sceanios, lastnuent, sippeinmy
oot paymg risemable attomevsy fees amd enienmge onthe foperiy o make wepass Afthongic ender pay tibe acton
mnder this patagraph 7.8 ender diees not has e e do o

Any amounds disbursed by Fender winder e paagiaph 7 shall beconwe adiitional debt of Borsewer “eamed by this
Secunty Tastewens Uidess Borover amd Fenden e fo nthies terms of pavient, these awants stiall beai’ eierest tom the
dtte of dashbursement at the Nowe rate sid shafl e pavable, with mterest, upon wotee trom Lender o Borow G Leguesting
(N e
K. Mortgape Invusiee, 3 F e wegoped enizape manae o a conditton of warhag the Joan securad by this
Sectrits Imstittiend. Bonower shall pay the presuans tegquned o0 beantan e tiodgage msrance m cttoct 1 o any
teasi, the montgape istemee covenare soguaed by Demder Tapses o ceises o Beom effoet, Boarower shall pav the
e regiared e obtimn coverage sobnbambally cqenalent o the metgage mananee previstisly moetfect. at a cost
sibstantially cgquinalent fo the ot o Rostower of the mongage sstim e prevomdy n etfeet. from an alternate mogage
e approved I Femder 3 subsantioliv copcdent mongaee isnanee coverage s ool avalable, Bouower <hall pay o
Fender cach month o sost oot tooome tnehit ot die seands NESIAEC ISILIICY PRI h‘mg: p:ud h.\ Rorrower when the
e e coveraye Bpsed or ceanad o e ctfoct Temder sl accept, ise g retam e pavments asoa lossiewene me ey
ol meateare st Doss iesonve pavments man ne hanger beoaequised. ot the option of Lender, ol mmldaee surnce
cov e can the s snd Bos the pesssd B Eendes segmesy provaidod By imsimer approsed by Lember again bevomes
avilrhle and is obtaned. Botrower el pon tie pretumns ogused oo mamtaon itgaee msurance 1 ettect, of to provide a
T teserve, untid the TCPHICIICNE for sl sare nsieaie by e accordam e wagh Ay wHtten agrecnwent etween Borrower
aned Tender on apphable Taw

9 Iespection. Teader or sy ament sy ek seinonable enres upon amd ispecions of the Propeny. Lender shall
prve Bonower notice a the inbe o or proon o an tnspectens speciyang seisonable canse for the inspection
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B. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowes alsolntely and onconditionatly assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Reats of the Property are payable. Bosrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lendes
or Lender’s agests. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
Sefalt pursuant to paragraph 21 of the Security Instrument and; (i) Lender has given natice to the tenant{s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Rents of the Property: (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's
wriften demaad o) the tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or
+ Lender's agents soall be applied first to the costs of taking control of and mamging the Property and
_ ™ coflecting the Rexts, including, but not limited to, attomey's fees, receiver's fees, premiums on receiver's
“" bands, repair and m.dn'enance costs, insurance promiums, taxcs. assessments and other charges on the

- Propenty, and then to i sams secured by the Security Instrument: (v) Lender, Lender's agents or any
. jodicially appointed receives s>t be liable to account for only those Rents actually received; and (vi) Lender
.. shall be entitled to have 2 recei»- appointed 10 take possession of and manage the Property and collect the

Rents and profits derived from thy Property without any showing as to the inadequacy of the Property

security.
If the Rents of the Property are not svincient to cover the costs of taking contro! of and managing the

Property and of collecting the Rents any fimds expended by Lender for such purposes shall become

indabtedness of Basrower to Lender secured by # e Security Instrument pursuant to Uniform Covenan 7.
Borrowes represeats and watrants that Borrowe: bis not exceated any prior assignment of the Rents and

has not and will not perform any act that would prevent Lender from exercising its rights under this

paagrph.

Lender, or Lender's agent or a judicially appointed reccivar, shall not be required lo enter upon, and take
control of or maintain the Propesty before or after giving notice o default to Borrower. However. Lender, ar
Leader’s agents or a judicially appointed reociver, may do s6 70 vny time when a default occrs. Any
application of Remts shall not cure or waive any default or invalidute auy other rigit or remedy of Lender.
This assignment of Rents of the Property shall serminate when all the sz secured by the Security Instrument

are paid in full.

!

L CROSS-DEFAULT PROVISION. Bonower's default or breach uiide: any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and| Londer may invoke any of

the remedies permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis covtined in pages |

e 2 of this 1-4 Family Rider.

{ { <
'-2""”"“’ ’g VJJ’/ (Seal) 73eal)
-Banower

Boiya

M) __Ged) (Seal)
-Bormower “Borrowet

(Seal) (Seal)

“Botrower -Botrower

{Sign Original Oniy)]

(Page 2of 2 pages)
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appheable faw may speedy dor remstatement) betote sale of the Property pusiant to any power of sale contained in this
Scourtty Instrument. o1 (h) entry of a udpgment eaforcmg this Security Indnament. Those conditions are that Borrower: (2)
pass Lender all sums wiich then woukl be due under this Security Istiument amd the Note as f no acceleration had oceurred,
I ontes any deanit of any otlier coremants or ageements, () pays all evpenses mearred i entorcng this Secunity
histrwmcnt, welidme., but aot lmted 1o, weironable attorneys’ fees, and 6y tihes such action as Lemder imay seasonably
sequuee to assare thaat the ien of this Sevunty Instiement. Lender s nghts mthe Properiy amd Burrower's oblipation 1o pay the
amis wecured by ties Securty Instrumient shall continue wnchanged. Upon iemstatement by Borrower. this: Security
Lstromient and the obligamons socured bereby shall renain fully sffecine as o no aceeletation had occunted However. thas
neht to semstane sl not appty i the cine of aoceleration winder patagtaph §7

19, Sale of Nole: Change of Loan Sepvicer. The Note o a pastsal miereat i the Note (ogether wath this Securnity
fstoment may b sobf one of more s without pror gobee o Bopower: A sale mav resalt moa change m the entity
thnown as the “Foai Senvscer™) it colleeis nenthhy puvaenis die onder the Note amd thus Secarity Tnstiiment: There also
s be one o more s of e Loan Servicer unrelated o sale of the Note B there s a changc of the Eoun Servicer,
Bovower will e givesdiseitten notice of the change macooidisee with patagaph 14 above and apphcable L The motice
will vige e name and ablacss of the new Loan Sersicer aned the addiess e which payments should be neude The notice will
absey comtinn any other mlopaazon oquecd by appheible aw

20, Hazrdous Sobatzscr,  Borrower shall oo canse or perost the presenee, wse, disposall storage. of relcise of any
Hazandows Substances on or m e @aperty. Borower shall o do. stor allow anyone ebwe to do. anything attecting the
Properts that o i violaton of Lty Enszemmental aw, The precedisg v o sentences shall not apply to the presemee, i, or
sutage on the Property of small quantitieof Hazardous Substances that are seneratly secopnized to be appropiiate tes nonmal
tesidenteal ves and tooananienaee of the Progen

Renrower shall promptly pave Lemder wintlen aotice of any mvestigation, cla, demand, lawsiat on other wetaon by any
vovernental of egubion agency o prnvate paty ol the Popean and any Hazardoas Substance or Bavromental
Eaw of whech Bonow er hus actiot hnow ledee 8 Rosearses feans, or i netiled ooy governmental on reeskuten qabuon,
that any senronal or other aenwsdation of any HazgdeaooNubstione attectg the Propeity s nevesainy, Botrower shall
proanptly tahe all necessany semedial sctions maccndanee s Enerommental §aw

As used m this pavageaph 200 THazandots Substances” i thine spbstisces detmed as tose or lazadoos substances by
Fovaamenmal Toaw anmd e follovang subntinnes gasshine, henlwne, other amnable or v petroleun produds, tovg
presticdes s Besluodes vodatile solvents, matens contemmg anbests o formabdeinde, aml sadogctne st s sl
s patazeaph 00T v o omental Tan T means todval Taws amnb Law< 2 the osatiction where the Propeaty s Tocated that
relate fo health, salets or eonosommentad prokediion

NON UNIFORNM COVENANTS Bortower amd Eonder Bt coveman? i agiee as fotlons

2. Aceeleration: Remedies, Lender sbidl pive notice to Borrower prees to acecleration folloning Borrower's
breach of any covenaat or agreement in this Sceurity Indnament (hat not prior (e scceleration muder paragraph 17
unfess applicable hiw provides otherwise), The notice shall specify: (a) the defamt ) the action required to cnre the
defanlt: (0) a date, not foss than 30 days from the date the notice is given (o Borrowss, by which the defiudt mont be
vtired; and () that Tailsee to ctive the deCantt on or before the date speeificd i the astae ey resnlt in acecleration of
the sums sectired Iy this Secarity Instmment, Torechosare by judicial proveeding and ale of e Properts. The notice
shall further inform Boreover of the right fo ceimstate after accederation amd the right fo acirt in the foredosnre
procecding the non-esistence of 3 default or any ather dofense of Borrawer to acceleration ane tocechwure. 11 the
default is not cured an or hefore the date specified in the potive, Lender at its aption may reguire imraiiate paytnent
in full of all sunis swvared by this Security Indrument without furthor dennsasd and may foreckoe dis Security
Instrunsent by judivial procoeding. Lender shall be eptitled 1o collect 2l expenses incurred in pursuing G remudic
prosided in this paragrapls 21, inclading, but not limited to. reasmable attoracs” foes susl costs of itle cviteras

200 Release, o pavmwent of all sy seoneed By this Seoman fistiment. Fender shall wlease s Security
Tosnoment withont chaee o Bonower Boriessser shiall pan any recordannm cosis

23 Waiver of Homestead. Borrowes wanves afl tght of homestead excmption m the Property
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