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Home Equity Line
Mortgage .. number 1110607730 5% %)
THIS MORTGAGL  (“Security Instrument’) is given on May 06, 1997 . The mongag{
CONTINENTAL ILLivDIS NATIONAL BANK as Trustee Under Trust Agreement Number 48-68980-6 dated
) ("Borrower").
This Security (nstrument is ;% n 10 The First Natioral Bank of Chicaga_ .
whichisa _Nat?m!ﬂl_ﬂaﬂs___mms.lzed and existing under the laws of Jhaﬂnhmiﬁmmm___,
whose address Is Qne First Natioza) Plaza, Chicago ilinols 80670 _ MLender). Borrower owes
Lender the maximum principal sum ¢4 Seventy-Five Thousand and No/100
Dollars (UU.S. $ 75,000.00 ). far the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Home =quity Ling Agreement of even date herewith executed by Borrower
(Agreement’), whichever is less. The Agreement 's hereby incorporated in this Security Instrument ty reterence.
This debt is evidenced by the Agreement whics: “\g'eement provides for monthly interest payments, with the fult
debt. if not paid earlier, due and payabie five years irum) the [ssue Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at /=3t 90 days before the final payment must be made. The
Agreement provides that joans may be made from tine ‘0 time during the Draw Period (as defined in the
Agreement). The Draw Period may be extendod by Lender in #s sole discretion, but in no event later than 20
years from the date hereof. All futura loans wil have the sarse fian priority as the original loan. This Security
Insttument secures to Lender: (a) the repayment of the debt evids®; < by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and all.ie:mwals, extensions and maodifications; (b}
the payment of all other sums, with interest, advanced under paragraph £t this Security Instrument 1o protect
the security of this Security Instrument; and (c) the performance of Borrower's cuvenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions aixd «nodffications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this u.rass, Borrower does hereby
mortgage, grant and convey to Lender the following described property iocated in COOK County,
lilinois:

LOT 98 IN FOREST RIVER A SUBDIVISION IN THE N 1 /2 OF SECTION 38
TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREQF RECORDED 1 1/8/34 AS DOCUMENT #11437609

IN COOK COUNTY ILLINOIS. S() 13 (0 ?
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which has the address of 141 BONNIE BRAE MOUNT PHOSPECT It. 600561944
(Property Address): ; £i
' ]

TOGETHER WITH afl the improvements now or hereafter erect &'mpspmpany.andalmm. rights,
sppurtenances, rents, royafties, mineral, ol arx) gas rights and profits, ‘claims or demands with respect 10
insurance, any and all awards mado for the taking by eminent domain, water rights and stock and all fodures now or
hereafter a part of the property. All replacemnents and additions shall also be covered by this Securlty Instrument.

All of the foregoing is referred to in this Securlty Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estato hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, wpﬂnrmcwmmmd
tecord. Borrower wamants and will defend generally the title to the Property against all daims and demands,
subject to any encsimbrances of record. ﬂmhtp:lormormage from Borrower to NBD MORTGAGE CO

dated 04/13/92 and reconded as document number. 22261340

COVENANTS. mewaﬁ%mmuﬂagreaas@m

1. Payment of Prinv 4y} and Interest, Bmmshanprompuypay when due the principal of and interest on
the debt evidenced by the A eement.

2. Application of Paymesis. Mpammsreeewedbyw\deroewaﬂvsmn be applied fiest to interest, then
to principal and then to ather cne a8

3. Charges; Liens. Borrower shui nav afl taxes, asssessments, charges, fines, and impositions attributabie to
the Property, and lexschold paymens 7« ground rerts, ¥ any. Upon Lender's request, Borrower shall promptly
fumnish to Lender all notices of amounty to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's requess, (snmptly furnish to Lender receipts evidencing the payments.

Borrower shall pay. or cause to be paid, wie: tuo and payable afl taxes, assessments, water charges, sewer
charges, ficense fees and other charges againsi 72~ In connection with the Properly and shall, upon request,
promptly fumish to Lender duplicato receipts. Barruwe” 122y, in good faith and with due diigence, contest the
validity or amount of any such taxes or assassments, provided that (a) Borrower shail notify Lender in writing of the
intention of Borrower to contest the same befors any tax </ assessment has been increased by any interest,
penalties or costs, (b) Berrower shafl first make alt contested pymonts, under protest ¥ Bormower desires, tunless
such contast shall suspend the collection thereof, - {c) nelther the P perty nor any pant thereof or interest thesein
are at any time in any danger of being sold, forfelted, lost or intesferr22- with, and (d) Borrower shall furnish such
securlly as may be required in the contest or as requested by Lender.

4. Harard inswance. Bormower shall keep the improvements now exfcting or hereaftor eracted on the
Property insured against loss by fire, hazards included within the term “eairded coverage® and any other
hazands, inchuding floods or flooding, for which Lender requires insurance. This i :rance shall be maintained in
the amouts and for the periods that Lender requires. The insurance camer providiag the insurance sha¥ be
chosen by Borrower subject to Lender's approval which shall not be unreasonably wiinhe?s... If Borrower falls to
maintain coverage deseribed above, Lender may, at Lender’s option, obtain coverage to puotev.t !.ender’s rights in
the Property in accordance with Paragraph 6. .

All insiwrance policies and renewals shafl be acceptable to Letxder and shall include a sturderd mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower /) promptly
giveto Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender.  Lender may make proot of loss ¥ not made promptiy by Borrower.

Unless Lender and Borrower otherwise agrae in writing, Insurance proceeds shall be appiied to restoration or
repalr of the Property damaged, N the restoration or repair is economicafly feasthle, Lender's securlly is not
lessened and Borrower is not in default under this Securlty Instrument or the Agreement. Hf the restoration or repair
is not economically feasihle or Lender's security would be lessened, the insurance proceeds shall be appiied to
the sums secured by this Securfly Instrument, whether or not then due, with any excess paid to Borrower. #
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle & claim, then Lender. may collect the insurance proceeds. Lender may use the
proceeds to repair or rastore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

¥ ynder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resufting from damage to the Property prior to the acquisition shal pass to Lender to the extert of the
sung secured by this Securlty instrument immediately prior to the acquisition.
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5. Preservation and Msintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Propeity to deteriorate, ot commit waste. Borrower
shall be in default it any forfelture action or proceeding, whether ¢ivil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of tha Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Sorrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee tile to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection 0i 1.2nder’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Sec.my Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and p;' 'or whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's acticns inay include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in ~ourt. paying reasonable attomeys’ fees, and entering on the Property to make
repairs. Although Lender may take ainn under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender urJer this paragraph shali become additional debt of Borrower secured by
this Security Instrument. Unless Botrower ang Lender agree to other terms of paymant, these amounts shail bear
interest from the date of disbursement at the Aginement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall grve Borrower notice at the time of or prior to an insevtion speciying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or olaim for damages, direct or consequential, in connection
with any condemnation cr other taking of any part of the Froponty, or for conveyance in tieu of condemnation, are
hereby assigned and shall be paki to Lender.

in the event of a tolal taking of the Property, the proceeds shall U applled to the sums secured by this Security
instrument, whether or ot then due, with any excess paid to Borr ».er. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums, secured by this Security Instrument
shall be reduced by the amount of the proceeds muttiplied by the follovine fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market ~2lue of the Property immediately
betore the taking. Any balance shail be paid to Borrower.

1 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender witnin 37 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, eithr tc restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the dr-for payment or
modification of amortization of the sums secured by this Security (nstrument granted by Lender to ar.y successor in
interest of the Bofrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or atherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditicns or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particutar instance or instances and at the particular time or times only, and no stch
waiver shall be deemed a continuing waiver but al! cf the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Seversl Lisbillly; Co-signies. The covenants and
agreements of this Securlty Instrument shall bind and benefit the susccessors and assigns of Lender and Borrower,
subject to tho provisions of paragraph 15. ¥ there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Securty Instrument but
does not exscute the Agreement: (a) is co-signing this Security Instument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Securlty instrument; and (c) agrees that Lender and any other Botrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument
orthe Agreement without that Borrower’s consent. -

11. Loan Chargea. ¥fthe loan secured by this Securlty instrument is subject 10 a law which sets maximum loen
charges, and that law is finally interproted so that the interest or other foan charges collacted or to be coflected it
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducedt by the
amount necassary 2o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded purnitted fimits wil bo refunded to Borrower. Lender may choose to make this refund by
reducing the principal Zwved under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction: "« be treated as a partial prepayment without any prepayment charge under the
Agresment. ‘

12. Notices. Any notice to £or-ower provided for in this Security Instrument shall be given by delivering & or by
maling & by first class mall unless a-pliceble taw requires use of another method. The notice shal! be directed to
the Property Address or any other addrs:s Borrowar designates by notice to Lender. Any notice to Lender shall b
given by first class mall to Lender’s 820738 stated herein or any other address Lender designates by notice 1o
Bomméwer. Any natice provided for in this Suculy instrument shall be deemed to have been givern to Borrower or
Lender when given as provided in this paragianb.

13. Governing Law; Severabilty. This Secuy instrument shall be govemed by federal law and the law of
llinots. In the event that any provision or clauss 7« this Securlty Instrument or the Agreement conflicts with
applicabls taw, such conflict shall not affact other provisians of this Secinity instrument or the Agreement which
can be given effact without the conflicting provision. To this end the provisions of this Securtty Instrument and the
Agreemem are declared to be severable.

14, Assignment by Lender. Lendor may assign all or any partion of its interest hereunder and its rights granted
hereln and In the Agreement to any person, trust, financial instititior: ¢~ corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 10 8)) tha rights, inferests, and options of |.ender
hereinand inthe Agreement, and Lender shail thersupon have no furer o7Ggations or liabilties thereunder.

16. Transfer of the Property or a Beneficis! Interest in Borrower; Due on Sale. if af or any part of the
Property or any interest in it is sold or transterred {or ¥ a beneficial interest &1 orower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lerde/ may, at s option, requive
immediate payment in fuli of ail sums secured by this Securlty Instrumont. Howver. this option shall not be
exercised by Lender ¥ exarciso is prohibited by faderal faw as of the date of this Securky ‘nstrument.

¥ Lender exercises this option, Lander shall give Borrower notice of acceterstion. Thi: nolice shall provide a
period of nat fess than 30 days from the date the notice is delivered or mailed within which Sor.ovoer must pay st
sums sectred by this Securlty instrument. if Borrower falls to pay these sums prior to the expiratia: of this period,
Lender may invoke any remedies permitted by this Securlty instrument or the Agreement without hiné.ar notice or
demand on Bormower. .

16. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlly Instrument discontinued at any time prior to the entry of a judgmen? enforcing this
Securty instument. Those condltions are that Borrower: () pays Lender all sums which then would be due under
this Securfly Instrument and the Agreement had no atcelgration occurred: (b) cures any default of any other
covenands of agreements; (C) pays all expenses incurred in enforcing this Securlty Instrument, including, but not
imbed to, reasonable aftormeys' fees; (0) takes such action as Lender may reasonably require to assure that the
ien of this Securlty Instrument, Lender’s rights inthe Property and Borrower’s obligation to pay the sums secured
by this Securlly Instrument shall continue unchariged: and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlly instrument and the obligations secured hereby
shafl romain fully effective as ¥ no acceteration had occurred. However, this right to reinstate shell not apply in the
cass of acreleration under paragraph 15. ,
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to
the presence, use or storage on the Property of smail quantities of Hazardous Substances that are generally
recognized 10 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatoty agency or private party involving the Property and any Hazardous Substance or
Emvironmental Law of which Borrower ©-as actual knowledge. !f Borrower leams, or is notified by any governmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials containing asbestos or
formaldehyde, anG rajoactive materials. As used In this paragraph 17, "Environmental Law” means federal laws
and laws of the juritsd’ctinn where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgage. - Earrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Feredles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misianresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Agresment; {b) Borrower’s failure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactioris which adversely affact the Property or any right Lender has in the Property (but
not prior to acceleration under Paragianin <3 unless applicable law provides otherwise). The notice shall specify:
(a} the default; () the action required to cure (e default; (¢} & date. not less than 30 days from the date the notice
is given to Borrower, by which the default roust be cured, and (d) that failure to cure the default on or before the
date specified in the notice may result in accel(t2tion of the sums secured by this Security instrument, foreclosure
by judicial proceeding and sale of the Property. b~ rotice shall further Inform Borrower of the right to reinstate
alter acceleration and the right 1o assert in the foretitsure broceeding the nonexistence of a default or any other
defense of Borrowar to acceleration and foreclosure. !t 12e default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Sectuity instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal proceedings pursuing the remedies provided in this paragraph
19, including, but not limited to, reasonable attomeys’ fees and coste of title evidence.

20. Lender in Possesaion. Upon acceleration under Paragraph 15 or ehandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possessior. vt and manage the Property and to
collect the rents of the Property including those past due. Any rents collectea by Lender or the receiver shail be
applied first to payment of the costs of management of the Property and collecion of rents, including, but not
limited to. receiver's fees, premiums on recelver's bonds and reasonable attorneys' (hes, and then to the sums
secired by this Security instrument. Nothing herein contained shall be construed as cunstituting Lender a
mortgages in possession in the absence of the taking of actual possession of the Property b, }.ander pursuant to
this Paragraph 20. in the exercise of the powers hereln granted Lender, no liabllity shalt be &ssar'ed or enforced
against Lender. all such liability being expressly waived and released by Borrower.

21. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall releas Uils Security
Instrument.

22. Waiver of Homestead. Borrower waives all tight of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obiligations contained therein.

24. Riders to this Security instrument. If one or more riders are exectted by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be Incorporated into and
shalt amend and supplement the covenants and agreements of this Security Instrument as # the rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty

executed recorded with the Securly Insirument
AL RLINOIS A bﬁasmme”t?mmm% Number 43 68960.6 dated 05/04/70

AND NOT Prpoawaryy

MM SJ.! £ ;":."Cw em s | -
OFFICER Aast, Boorstl -y e i -Borrower
N Aﬁam:d Ve 0o . )
(Spaoe Beiow This Line For Acknowhedgrment] - St

m&gggép ‘& Notary Public in and county and state, do hercby
wﬁvm.ﬁ.mu~ ol e VICE bioviivut o mﬂw

Mhmtom&mempewmn)mname(s)mm) to the foregoing instrument,
appeared before me this day 7, and atkmowledged that —Jar signed and
delivered the sald instrument as freer,‘:vdmmryact.famowesmdpwpusasumwm

Gmmymmmmmm_éﬁ_‘avdaﬁdﬂ_ 1927
My Commission expires: -ommsm-'*} Mﬂ %’

Alda Di Mayo
$  Motuy Publc,&abdﬁnh Notry Pugi
4 l'y Commm&pm 5/10/38 }

T vy (i)
Los7ee el
y{ THE CHICAGO ITRWST cempm}, 45 Syrcessor 7 -~
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EXCULPATORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto,
anything to the contrary notwithstanding, that each and all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein
made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said
Trustee ure nevertheless each and évery one of them, made and intended not
as persona. warranties, indemnities, representations, covenants, undertakings
and agreeme:its by the Trustee or for the purpose or with the intention of
binding said Truson personally but are made and intended for the purpose of
binding only that purtion of the trust property specifically described herein, and
this instrument is executed and delivered by said Trustee not in its awn right,
but solely in the exercise of t+e powers conferred upon it as such Trustee: and
that no personal liability or personal responsibility is assumed by nor shall at
any time be asserted or enforcealie against The Chicago Trust Company, on
account of this instrument or «n) 2acount of any warranty, indemnity,
representation, covenant or agreemerit of the said Trustee in this instrument
contained, either expressed or implied, al such persona! liability, if any, being
expressly waived and released.
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