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FIXED/Ai:JUSTABLE RATE RIDER
THIS MORTGAGE ("Sccurity Instrument™) s gives on May 8, 1997 "T . The mortgagor is
MICHAEL J. BENIGNO JR. AND DANA 3. SEN'ANG, HUSBAND AND WIFE )

("Borrower™). This Secunty Instrument is givento ~ AMERICAN ROME FINANCE, INC.

which is organized and existing under the laws of ILLINDIS . and whose
address s 830 WEST NORTMWEST RISHWAY, PALATINE, ILLINUZS S0067,

("Lender’ )/ Eorrower owes Lender the principal sum of
Two Hundred Seventy Thousand a3nd Ro/100 «eecenvcmrcanuncidaccannccnnunnssneenesannan

Pollars (US. § 270,000.00 )

This deht is evidenced by Borrower's note dated the same datc as this Security Instrument {"Mote”), which provides for monthly
payments, with the full debt. if not paid carlier, due and payable on Juns 1, 202/ . This Security
Instrwekent secures to Lender: () the repayment of the debt evidenced by the Note, with interest, ap” 2" renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragrapa 7 i protect the security of
this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this Security Istrument and the
Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following described prripenty located in
¢ooxX County, Hhnos:
SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREQF...

PERMANENY INDEX NUNBER: 17-04-209-044-1017

Parcel ID #;
which has the address of 1408 NORTH SANDBURS TERRACE CHICARD 1Sereet. Cayt,
HHlinois §0610 {Zip Codel ("Pmm Address™);

SLLINCIS -Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the itnprovements now ar hereafier erected on the pronerty, and all casements, appurtesances, and |
fixtures now o¢ hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the focegoing is referred to in this Security Instruraent as the "Property.”

BORROWER QOVENANTS that Borrower is kawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and couvey the Property and that the Property is ueacumbered, except for encumbeances of record. Borrower warrants and
wifl defend generally the title so the Property against all claims and demands, subject W any encmbrances of record.

THIS SECURITY INSTRUMENT combines unifoem covenants for national use and non-uniform coveaants with himited
variations by jurisdiction o constitute a uniform security covering real property.

UNIFORM COVENANTS, Borrower and Lender covenanfoi! agrd s follows:

1. Payment of Principal and Interest; Prepaymentand Late Chixrgesi* ; Btrower shall promptly pay when due the
principat of gxl interest o the debt evidenced by the Nots and any prepayment and late charges due undes the Note.,

2. Funds for Taxes and Insurance.  Subject o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day inonthly payimants are due under di: Note, until the Notz s paid in full, a sum ("Funds”) for. (a) ycarly tmes
and assessments which may atiain priovity over this Secufity Instrument as a lien on the Property: (b) yearly leasehold paymemts
uymmdm!sondnkw.ifmy:(c)ymlyhmdamhmmpmim(d)yaﬂynoodinmxepmrhmif
my; (¢) yearly mortg-ge surance premiums, if any; and (f) any sums payable by Bomower to Lender, in accordance with the
provisions of paragraph %, 7 bien of the payment of morigage insuranoe premiums. These ioms are called "Escrow lteme”
Lender may, at any $me, cofle.t 2qd hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage Joan may require fie Bomawer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 is
amended from time © time, 12 U.SAC Sarction 2601 et seq. ("RESPA™), unless another law that applies to the Funds scts a lesser
amonnt. If so, Lender may, &t any tir, collect and bold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Fands due on 2 asis of current data and reasonahle estimates of expenditures of future Escrow ltems or
otheswise in accordance with applicable law,

The Funds shall be held in an instimtion whose d=nosits arc insured by a federal agency, inspumentality, or entity (including
Lender, if Lender is such an institution) of in any Rederal Home Loan Bank. Lender shall apply the Funds 0 pay the Escrow
ltems. Lender may not charge Borrower for holding an ar plying the Funds, annually analyzing the escrow account, of verifying
the Escrow Items, unless Lender pays Borrower interest o th2 Funds and applicable law permits Lender to make such a chasge.
However, Lender may require Borrower to pay & one-time i rge for an independent real estate tax reporting service used by
Lender in counection with this loan, unless applicable law providis aierwise. Unless an agreement is made or applicable kaw
requires interest to be paid, Lender shall not be required 1o pay Boszowcr any imterest or camings on the Fimds, Bosrower and
Lender may agrev in writing, however, tha interest shell be paid on the Fvzads. Lender shall give to Borrower, without chasge, s
somzl acoounting of the Funds, showing credits and debits © the Funids i:d <2 purposs for which cach debit to the Funds was
nrade, The Funds are pladgod as additiona} security for all sums secured by this Seaity Instrument.

If the Funds held by Lender excoed the amounts permitted to be held by spplis 2bie law, Lender shall account io Borrower for
the excess Funds in acoordance with the requirements of applicable law. If the amount of th Funds held by Lender at any time is
not sufficient o pay the Escrow liems when due, Lender may so notify Borrower in witing, and, in such case Borrower shall pay
10 Lender the amouni necessary 0 make up the deficiency, Bomrower shall make up th: Usficiency in no more than twelve
monthly paymenss, & Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly sefraid to Bosrower any Funds
held by Lender. If, under paragreph 21, Lender shall acquire or sclf the Propesty, Lender, prioe to i aomisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the swas secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender vacr paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 amounts payabie undes Fongraph 2
third, W interest dne: fourth, 1o principa! dos: and 1ast, 1o any laté charges due under the Noje.

4. Charges; Lieus. Botrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay shese
obligetions in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly $o the
person owed payment. Bomower shall promyly fumish to Lender all notices of amounts t be paid under this paragraph. If
Borrower makes these payments directly, Botrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any licn which has priosity over this Security Instrumens umiess Bosrower: (a) agroes in
wiﬁnguﬂnpaymunonbcobﬁgaﬁmmwdbymcﬁmhammbhnlmdm(b)wummgmdfaiﬂamelh
by. or defends sgains? enforcement of the lien in, kegal proceedings which in the Lender's opinion operatz o prevent the
enforoement of the Bien; of (c) secures from the holder of the lient an agroement satisfactory to Lender subordinating the licn 1o
this Security Instument. If Lender detsmines that any past of the Property is subject 0 a lien which may ammain priovity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ong
of the actions set forth above within 10 days of the giving of notioe. —-
Q-aam.) 19808) Pagezors Form 3014 930

I ————




-

P

Ao,

\
. ety Co ‘ INSURANCE

COMMONWEALTH LAND

Commonw

SCHEDULE A -~ Page 3

LEGAL DESCRIPTION

Cormitment Ko. C-62250

PARCEL 1:

UNIT NUMBER 1458 IN THF CARL SANDBURS VILLAGE CONDOMINIUM NUMBER 3, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PORTION OF
LOTS 5 AND 9 IN CHICAGO LAND CLEARANCE COMMISSION NUMBER 3, BEING A
CONSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED AULLEYS IN BRONSON'S
ADDITION TO CHICAGO AND CERTAIN RESUBDIVISIONS ALL IN THE NORTHEAST 1/4 OF
SECTION 4, TOWNSPTP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
*N COOK COUNTY,  [LINCIS; WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONOOMINIUM RECORDED AS DOCUMENT 25032910 TOGETHER WITH AN
UNDIVIDED PERCENTAGT TIXTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE(ULE OF OUTDOOR PARKING SPACE NUMBER SN, A LIMITED

COMMON ELEMENT AS DELINEATED ON_THE SURVEY ATTACHED PO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 2£522910.

ISSUED BY: INVESTORS TITLE GUARANTEE, INC., 222 N. LASALLE, SUITE 2320, CHICAGO, IL. 60601

*—“
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the Property
insured against loss by fire, hazands included within the torm “extended coverage” and any other hazards, including floods or
floexding. for which Lender requires mnsurance. This insurance shall be maintained in the amounts and for the petiods that Lender
requires. The nsurance cagricr providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borfower fails to maintain coverage Jdescribed above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's nghts in the Propérty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may makc proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pruperty damaged. 1f the restoration or repair is economtically feasible and Lender's security is not lessened. If the restoration or
repair 15 not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured hy this Secunitv, Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, of docs novanstver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insatance proceeds. Lender may use the proceeds to repair or restore the Property of [0 pay sums secured
by this Sccurity Instument, w!eher or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borre wer etherwise agree i writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis zofeered to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property 1s acquired by Lendes, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 10 Lender 1o the exient of the sums sccured by this Security Instrument immediately
pniot to the acquisibon.

6. Occupancy, Preservation, Maintenance an~ Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy (the Property as Borrower®s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in(writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances cxist which are beyond Borrowes ¢ control. Borrower shall not destroy. damage or impair the Property,
allow the Property 0 detenorate, or commit waste on the Propeny. Borrower shall be in default if any forfeiture action or
proceeding. whether cavil or criminal, is begun that in Lender's yood Taith judgment could result in forfeirure of the Property or
otherwise maicrially impair the lien created by this Security Instrumicot or Lender’s security inerest. Borrower may cure such a
defauit and reinstate. as provided in paragraph 18, by causing the actior. o7 proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Bommower’s iite«cit in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's security interest. Boren wer shadl also be in default if Borrower, during the
kian application process, gave materially false or inaccurate information or stateme tts te Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 0, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secunty m.trament 1s on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propert; Gie leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants 7.l agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in/¢ho Property (such as 2
proceeding in banksupicy. probate. for condemnation or forfeiture or to enforce laws or regulations), ther. L <uder may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, Lender’s anions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in cowt, [a)'ng reasonable
attorneys’ fees and entening on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall becon.. - klitional debt of Borrower sccured by this Security
Instument. Uinless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishurserment at the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower requesting payment.

8. Mortpage Insurance 1f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 mainwin the mortgage insurance in effect. If. for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requited to
ohiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an altenate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaiable, Borrower shall pay to Lender each month a sum equal 0
one-twelfth of the yearly mortgage wmsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be m cffect. Lender will accepl. use and retain these payments as a loss reserve in lieu of morgage msum;gca@me
q BR(IL) 9503 Page3dots Form 3014 9/90
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paymeats may 10 longer be required, at the option of Lesder, if mortgage insurance covesage (in the amount and for the period
thar Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
pmmpmmmemhdpmawmakmm&mﬁmwmm
insurance ends in accordance with any writicn agreement between Botrowes and Lender or applicable faw.

9. Inspection, Lender or its agent may make reasdnsble entries upon and inspections of the Property. Lender shall give
Bosrower notice at the time of or peiof to an inspection specifying reasenable cansc for thie inspection.

10. Condemnation. The proceeds of any awand or claim for damages, direct o consequential, in connection with any
condemnation or other taking of any pan of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Propesty, the proceeds shall be applied to the suzas secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrowar. In the cvent of a partial tzking of the Propesty in which the fair masket
valne of the Property immedintely before the taking is equal & or greater than the amount of the sums sccured by this Security

-
3:: Instrement immedistely before the wking, unless Borrower and Lender otherwise agree in writing, the sums socured by this
e ONS Security Instrament shall be reduced by the amouns of the proceeds multiplied by the following fraction: (a) the total amouns of
I’ .the sums secured iy dutely before the taking, divided by (b) the fair market value of ihe Propenty immediately before the
L;eg‘uﬁn&wmmnupddbm.[nmcevmlofaparﬁa!mkingofdmhupmyinwhiduhet’airmkuvaheofﬁw
y .m~Propu'tyinmnﬁmdybdcm‘beukingislmmanmemtofmenmsmcmedhnmediatdybdmthelaﬁng.m

N ]

L}

q-q-ﬂmwumdLmdﬂ'omuw’;crmehmiﬁngcrmmpﬁmbkhwomawisegrovmmepmedsshaubcq:p!iedmme
« o sums secured by this Security Ins(turient whether or not the sums are then due.

If the Property is abandoned by Parower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitle a cleim for damages, Ro ~ower fails to respond 10 Lender within 30 days after the datz the notice is given, Lender
is authorized to coftect and apply the procerds. a its option, cither fo restoration of repair of the Propesty of to the sums secured
by this Security Instrument, whether or oot ther due,

Unless Lender and Borrower otherwist agree (n wiiting, any application of procesds 1o principal shall not exiend of postpone
the dne date of the monthly payments refesred to in pavagyaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relexsed; Forbearance By Lew s Not 2 Waiver. Exinsion of the time for payment or modification
of amortization of the sums secured by this Security Instrur. = granted by Lender 10 any successof in interest of Borrower shall
not operate 10 rekease the fishility of the original Borrower of Buarower's suscessars in interest. Lender shall not be required 0
commence proceedings against any sucoessor in #nterest of refuse to extend time for payment or otherwise modify amortization of
the sums sccared by this Security Instrument by reason of any demao<’ made by the original Borrower or Botrower's suecessors
:;mmrmwmhmmymamyMltnbeawaimofmpredudemecmdseofmy

or emedy.

12. Suceessors and Assigns Bowmd; Joint and Severa] Liabifity; Co-signss. The covenanis and agreements of this
Secutity Instrument shall bind and benefit the successors and assigns of Lender and, Borrower, subject W the peovisious of
pamsgraph 17. Borower's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
Instrument but does not exceute the Note: (8) is co-signing this Security Instrument (e} %0 mixigage, grant and coovey that
Borrowes's interest in the Property under the ierms of this Security Instrument; (b) is no< prisonally obligated to pay the sums
secured by this Secufity Instrument; and (c) agrees that Lender and any other Borrower may ugre= to eatend, modify, forbear or
mzke any accommodations with regard to the terms of this Security Instrument or the Note withou: txat Barmower's consent.

13. Loan Charges.  If the Joan secamed by this Security Instrument is subject &0 a law which <ets naximum loan charges,
and that Law is finally intexpreted so that the interest or other loan charges collected or 0 be collected in cuarcction with the loan
excced the permitied limits, then: (a) any such Joan charge shall be reduced by the amount necessary 10 rudics the charge 1 the
pum&mdlhnicwd(h)mymakmdymumd&mmwawhkbmw&hdpemimdﬁmﬂswmbcmwdemwa.
Lender may choose so mzke this refund by reducing the principal owed under the Note or by making a disxt payment 0
Bosrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivesing it or by mailiug it
by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice 1 Leader. Any notice 1o Lender shall be given by first class mail o Lender’s
address stated herein or any other address Lender designates by riotice to Botrower. Any notice provided for in this Socurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S, Goverying Law; Severability. This Security Instrumen shull be govemed by federal law and the law of the
urisdiction i which the Property is located. In the event that any provision or clause of this Security lnstrument or the Nowe
confficts with applicable taw, such conflict shall nos affect other provisions of this Security Instrument or the Note which can be
given effect withont the couflicting provision. To this end the provisions of this Secusity Instrument and the Note are declared 10

be seveatle edes
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16. Barrower™s Cupy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Trausfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property o any interest in it is
sold or gansferred (or if a beneficial interest in Barrower is sold or transferred and Bomower is not a nature! person) without
Leader’s pnor written consent. Lender may, at its option, require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall nat be excrcised by Lender if exercise 1s prohibited by federal law as of the date of this
Secunty Instrument.

If Lender exercises this option. Lender shall yive Bomower nutice of acceleration, The notice shall provide a period of not less
than 30 days from the daic the notice 15 delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior tc the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

13. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any ume prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (5} entry of a judgment enforcing this Secumty Instrument. Those conditions are that Borrower: (a) pays Lender alt
sums which then would be-duc under this Security Instrument and the Note a5 if no acceleration had occurred; (b) curss any
default of any other covsaants or agreements: (c) pays all expenses incurred in enforving this Security [nstrument, including, but
oot limited (o, reasonable attemeys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's #ighis in the Property and Borower’s obligation w pay the sums secured by this Security
Instrument shall continue unchung<d-Upon reinstatement by Bocrower, this Security Instrument and the obligations sccured
heredy shall reman fully effectve as i e acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. . The Note or a pastial inferest in the Note (together with this Sccurity
Instument) may be sold one or more times witlov: piior notice to Borrower. A sale may result in a change in the entity (known
as the "Luan Scrvicer”) that collects monthly payments o under the Note and this Security instrument. There also may be one or
more changes of the Loan Servicer unrclated 10 a sale of e Note. If there is a change of the Loan Servicer, Borrower will be
given wanen nouce of the change in accordance with paragayh 14 above and applicable law. The notice will state the name and
address of the new Loan Seevicer and the address to which veyrients should be made. The notice will alo contain any other
wmformaton required by applicable faw.

20, Hazardous Substances. Borrower shall not cause or permat ths presence, use, disposal, storage, or release of any
Hazardous Substatices on or in the Property. Borower shall not do, nei 2%0'v anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences slal! not apply t the presence, use, of storage on the
Property of small quantiucs of Hazardous Substances that are generally recogrize! a be appropriate o normal residential uses
and to mainienance of the Property.

Bomower shall prompily give Lender written notice of any inv~-igation, claiu, demand, lawsuil or other action by any
gavernmental or regulatory agency or private party involving the Property and any Haza duw. Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmet= or regulatoty authority, that any
remaval or oiher remedianon of any Hazardous Substance affecting the Propenty is necessary, Serowver shall promptly take all
necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or. Eaardous substances by
Environmental Law and the following substances: gasoline, kemsene, other flammable or toxic petrolrusi products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radinactive 1oatesizis. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locued that relate
W health, safety or cusironmental protecticn,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or aprcement in this Security Instrument (but mot prior to accelérution under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default; (c)
2 date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d)
that failure to cure the default on or before the date specified in the motice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
ol a default or any other defense of Borrower to acceleration and {oreciosure. IT the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence. m

innig
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_ 22.Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument .
without charge 80 Borrower. Barrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives afl right of homestead exemption in the Property.

.+ 4. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secyrity Instrament, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.
[Check applicabis box(es)]

Adjustablz Rate Rider [X] Condominiym Rider (] 1-4 Family Rider
E]G:ﬂ:med?nymunm ] Planned Unit Development Rider [ Biweekiy Paymen Rider
(] Rate Improverment Rider [ Sccond Home Rider
[:Mm (] Oher(s) [specify]

N BY SIGNING BELOW, Borrov 2zcepts atid agrees to the 1erms and covenzmts contained in this Sccurity Instrument and is

myndu(s)mmdbynmowamdmydedwnbm /
: /M é“ ?/4"/ (Sal)
@ o ‘a’cmt J. #ekiewo, @
4 0 A
‘s DANA S. Iﬂlﬂé 5

(Seal)
-Borrower

(Seab) &3 (Seal)
-Botrower -Bortower

STATE OF ILLINOIS, COOX

-

wount» ==t
L, The undersigned . a Notary Public in and for said ety and state do hereby cestify that
KICHAEL J. BENIGND JR. AND DAMA S. BENIGND, HUSBAND AND NIFE

. personally known to me (0 be the szms person(s) whose name(s)
wm@fmmmwwmmmmmmmmmmmm

signed and delivered the said instrumentas  THEY  free and voluntary act, for the uses and pusposes @ieesp <1 forth,
Given under my band and official scal, this 8th day of Nay,1997

My Conmision Expes 3#12% @g G&MZOMA/

Notary Public

27204 I))))))):‘)))h‘)}))))))))))))? ,
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 8th day of
May . 1987 . and is incorporated into and shall

be deemed t0 amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security instument”) of the same date given by the undersigned (the "Borrower") to secure
Borrowet’s Motz to

AMERICAH HONZ ZINANCE, INC.

(the "Lender”) of
the sanie date and coveriny the Property described in the Security Instrument and located at:

1403 NORTH SANDBURG TERP47E, CHICABG, ILLINGIS 60610

[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements
of. 4 condominium project known as:
CARL SANDBURG VILLAGE CONDOMINIUM ASSOCIATION #3

[Name uf Condomu::ue Project}

(the "Condominium Project”). If the owners associaden or other entity which acts for the
Condominium Project (the "Owners Association”) holds titie to property for the benefit or use
of its members or shareholders. the Propenty also includes Bozower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interést.

CONDOMINIUM COVENANTS. In addition to the covénants and agreements made
in the Security Instrument, Borrower and Lender further covenant and azree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitiwnt Documents” are
the: (i) Declaration or any other document which creates the Condominum Project; (ii)
by-laws: (iii) code of regulations: and (iv) other equivalent documents. Beimwer shall
promptly pay. when due. all dues and assessments imposed pursuant to the Zanstituent
Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VR

@D, U 1900 Form 3140 9/90
VMP MORTGAGE FORMS (8400152°-7291
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires. including fire and hazards included within
the term "ex’ended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the vearly premium installments for hazard insurance on the Propesty; and
(i) Borzever’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Prnpenty is deemed satisfied to the extent that the required coverage is
provided by the Owier: Association policy.
' Bomower shall give Lender prompt notice of any lapse in required hazard insurance

coverage.

In the event of a distribition of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, *~ucther to the unit or to common elements, any proceeds
payable to Bomrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrumer. with any excess paid to Botrower.

C. Public Liability Insurance. Betrovier shall take such actions as may be reasonable to
insure that the Owners Association mainta ns 2 nublic liability insurance policy acceptable in
form, amount, and extent of coverage to Lendcr.

D. Condemnation. The proceeds of any sward or claim for damages, direct or
conscquential, payable 10 Borrower in connection 'vith any condemnation or other taking of
#ll or any part of the Property, whether of the unit or f the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secused b the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except aft¢ notice to Lender and with
Lender’s prior written consent, cither partition or subdivide the Prope:ty or consent to:

(1) the abandonment or termination of the Condominiuir Froject, except for
ebandonment or termination requived by law in the case of substantia! destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domzin;

(i) any amendment to any provision of the Constituent Documents i ¢ provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-manazcinent of
the Owners Association; or

(iv) any action which would have the effect of rendering the public Lability
insurance coverage maintained by the Owners Association unacceptable to Lender.

Qatu {9808) Page2old ;o”?m
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10

Borrower scunesting payment.

cESSTLE

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in

this Condeminpum Rider.
(Seal) %@Mm
-Borrowner MICHAEL J. lE" "0. JR. -Borrower

e {Scal) (Seal)
Bomower  DAMA S. BENIGNO / -Borrower @
e 84 Seal)  oF
Borrower ‘Borrower
— (Seal) . (Seal)
-Bomrower Rorrower
th

Q;-CU 9608) fagedera Form 3140 9/80
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FIXED/ADJUSTABLE RATE RIDER

(1 Ym'h'wurylnde: - Rate Caps) #7080046551
970165-PAL
THIS FIXED/ADJUSTABLE RATE RIDER i miade this 8th day of May

1997 andsmmmmmmmumwwmdemthmMofTMm
SecmtyDeed(thc Smny!nsuuumﬂoftbemcdmpvmbyhomﬂaagmd(&e‘kmwa“)bmm
Borrower's Fixed/Adjustable Rate Note (the “Nowe™) to

ANERICAN HOME FINANCE. INC. (the "Leatter”) of the same date snd covering the property
doscribed in the Security Instrument and located at:

1408 NOPTS SANDBURC TERRACE. CHICAGD, ILLINOIS ‘50610
Mkdddnl )

THE NOTZ PAQVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN APIUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWEP'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE K2 XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1t ~Adition t the covetifits anid agreements made in the Security Instrument,
Barrower and Leador further covenant &1 d agaes as follows: .
A. ADJUSTABLE RATE AND MONThI Y P"AYMENT CHANGES
The Nowe provides for an inttial fixed interest riee of 1.7500 %. The Note also provides for a
change in the initia) fixed rate to an adjustable tntecé 1 rae, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTF.,Y PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate | will pay will changc @ an adjusmble intcrest rate on the first day of
June . 2004 | and the adjustable furict aate T will pay may change on that day every

12th month thereafter. Tho date on which my initial fixod interest (3t changes to an adjustable interest rate, and each
dmmwh:hmyﬁmubkmmnmmmmsdhda“chugcm

(B) The Index

Beginning with the first Change Dete. my adjustable intorest rate: will i 12ced on an Index. The "Index” is the
weﬁyaweyﬂdemMSummmwmdmammwmoﬂyw as made available
by the Federsl Resesve Board. The most recent Index figure availible a3 of the date £ 2oy before each Change Date
15 called the "Current Index.” . . _

If the Index is no longer available, the Note Holder will thoose 2 oew index thai is h=oad upon comparable
information. The Nots Holder wail give me notice of this choice.

(C) Cakulation of Changes . ) .

Before cach Change Date, the Nox Holder will' cakulate my new interest w22 by adding
Twe and Three~Fourths petcedts% point(s)
( 2.7500 %) to the Curment Index. The Note Holder will thon round the fusult of this

addinon to the nesrest one-eighth of one percentage point (0.125%). Sabject w0 the limits stated in Section 4(D)
below, this tounded amount will be my new interest rate ubtil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
vnpaid principal that | am expected 1o owe 2t the Change Date in full on the Matunity Date at my new interest 13t in
substantially equal payments. The result of this caleulation will be the new amount of my monthiy payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER « 1 YEAR TREASURY INDEX - Single Family
Fennle Mae Uniform Instrument

438 10408) 02
Page ' 83
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(D) Limits oa Interest Rate Changes 12. 75800

The intorest rate T am required to pay st the first Change Date will 20t be greates than %
or less than 2.7500 %. Thereafter, my adjustabls interest rate will neRF 83 &rBAK! or decrcased
on any suigle Change Datc by more than two percentage points (2.0%) from the rate of iterest § have been paying
for the preceding 12 months. My 1aterest rate will ficver be grester than 12.7300 %

(E) Effective Date of Changes

My new interest rae will bocome cffective on each Change Dute. 1 will pay the amount of my new moithly
payment begmning ou the first monthly paymeat date afier the Change Date until the amount of my monthly
payment changes aggin.

(¥) Notice of Changes : -

The Nots Holder will deliver or mail % me & notice of the change in my initia! fixed interest rate to an adjustable
mnicrest rate 874 o anry changes in my adjustablo inecest rae before the eifective datp of any change. The niotice will
wclude the anoun: of my monthly payment, any information required by law 10 be given me and also the telephone”
fumber of & peesos’ wi.e will answer any qoestion I may have reganding the notice. :
B. TRANSFER OF 607, PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL. BORROWER'S INTTIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER '( HE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRIZENT SHALL BE IN EFFECT AS FOLLOWS:

Transher of the Prope: ty >v « Beneficial Interest in Borrower. If alf or sny pen of the
Propesty or amy terest tn 1 15 soid or transferred (0¢ if a depeficial interest in Borrower is sold or
mansferred and Borrower is not (¢ nstural person) without Lender’s prior written consent, Londer
may, &t its option, require ¥mmediste payment i full of all sums securod by this Security
lnstrument. However, this option sbaif 0ot be exercised by Leader if exercise 35 probitited by
federal law as of the date of this Sectrity LpaTunent

If Lender exercises this option. Lender sha', gie Bomower notice of acotleration. The notice
shall provide a period of not less than 30 days om fha date the notice & delivered or maled within
which Borrower must pay afl sums secured by this Security Instrument. 3t Bosrower fails to pay
these sums prior 0 the expiration of this period, Leéndes 177 invoke any remedies permited by this
Socuysity Instrument without further notice or demand on Beimwte.

2. WHEN BORROWER'S INITIAL FIXED INTEREST R/.TZ CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNTFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl APUVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENAMT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficisl Intevest in Borrower. 1f all or 2ay pan of the
Property or &ty interest in it is sold or transferred (or if & beneficial interest in Berower is sold or
transferred and Borrower is not a natuzal person) without Leader’s pnor written o(asepl, Lender
may, at its option, require immediate payraent in full of all sums secured by Ut Stoumity
Instrument, Howeves, tis option shall not be exercised by Lender if cxercise is prohiove! by
federal law as of the date of this Security Instrument. Leader aléo shall not exercise this opton &

{8) Borrower causes to be submitted to Lender information roquired by Lender to evaluate 3¢
intended transferec as  a new Joan were being made i the yansferes; and (b) Londer reasonably
desermines that Lender's secuity will ot be impaired by the locn assurmption and that the risk of a
Rreach of any covenant or agreement in Wiis Secusity Instrurent is accopiable W Leades.

To the extent permitied by applicable law, Lendet may charge a reasonable foe &5 2 condition
to Leader's conseat o the Joan assumption. Lender slso may require the transfeses 1 sign an
assumption agrestacat that is acceptable 1o Lender and that obligates the transferes to koep all the
promises and agréements made in the Now and in this Security Instrument. Borrgwer will continue
10 be obligated under the Note and this Security Instrument unless Leqder Teisaves bonqwe: m
writing. [ f/{

Qw 19405162 Page2eld
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ledauummeopﬁonmmqmmwimmmmmfun%mm
Bomwno&cofacwimﬂon.mmoeshanmvidumofmtlmm30d:yst‘romme
aemmsmmmwwmmamemummmmwm
mwmzzfmmnmmmmmmwmmmofmm
Lmdammohmymdkmmwmsmmmtmﬁumunoﬁwm
demand on Borrower.

BY SIGNING BELOW. Bomower accepts and agrees 1. the terms and covensnts contained i thi

Food/Adjustable Ratz Rider. '
M/ZKMW '/J/L (S

TACHAEL 5. BENTOND, SX ) Borowe
W7 f égé L7 (Seal)
DANA §. BENIGND / Botrower

— (Seal}

~Borrower

(Sca)

Bomower

CE8STVLE

@-“33 1940002 Pegedcty Form 3132 5/04
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