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Loan Number: 6003376 . S COUNTY RELSREER
la%% Ine.
46 E. Janata
8 - andathe. % MORTGAGE
THIS MORTGAGE 1s made ¢ _11th day of June 1997 - between the

Mortgagor, ENOS L VASSALL AND ORN} &t VASSALL, HIS WIFE IN JOINT TENANGY c

(herem "Borrower”), and the Mortgagee, ErwiCredit Corporation of Hlinois .
a corporation orgamzed and  eusting  under  the laws  of Dlinois . tdiose  address
7808 W. COLLEGE DR. - 3NE PALOS HEIGHTS, ILLINOIS 60463- (herein “Lender™).

which mdebtedness 1s evidenced by Borrower's note datea ~ June 11, 1997 and extensions
and rencwals thereof (hercin "Note™), providing for mcntluv wsta'lments of principal and miemt. with the balance of
mdebtedness, if not sooncr paid, duc and payable on __ July 1, 2022

Whereas, Borrower 15 indebted to Lender 1n the principal sum of US. § 27,300.00 R g
-}

To Secure to Lendcr the ropayment of the indebtodness cvidenced by the Note, with interest thereon; the paymest of all
other sums, with intcrest thereon, advanced in accordance herewith to piotict the security of this Mortgage; and the
performarice of the covenants and agreements of Borrower herein contained, Borrswer docs hereby mortgage, grant and
convey to Lender, the following described property located in the County of _CO0K , State
of Itlinots

LOT 45 IN RESUBDIVISION QF BLOCK 4 IN ORVIS SUBDIVISION OF THE NOR. (H£AST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH. RANGE 14, £aS7
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 20-07-404-031 VOLUME NUMBER: 417

ADDRESS COMMONLY KNOWN AS: 5120 S HERMITAGE CHICAGO, IL 60609

which has the address of 5120 S BERMITAGE CHICAGO, IL 60609 s
[Street, City, State. Zip Code] (herein "Propesty Address™);

Togcther wath all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remarn a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leaschold cstate if this Mortgage is on a leaschold) are hereinafter referred to
as the "Property "
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Wmmmwmmgh&uﬁwo&dmﬂmmmqmmmm
and convey the Property, and that the Property is unencuntbered, except for encumbrances of secord. Borrower coverans
mmmmwmmmmmmmwaﬂmmmw»
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1.  Payment of Principal and Interest; Prepsyment and Late Charges. Borrowarshallpmpﬂypaywbmdm
the principal of and interest on the debt evidenoed by the Note and any prepayment, late charges and other charges due
ondestheNote. -

2. Funds for Taxes and Insurance. Subject to sphlicable law or & written waiver by Lender, Borrower shall pay
o Lender on the day monthly payments of principal and intérest are payable under the Note, until the Note is paid in fofl, a
m@m?ﬁﬁ@mmmﬁdhyﬂymﬂm(mmmmmpwm
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Propesty, if any,
plus one-twelfth of yoouly premium installments for bazand insurance, phus one-swelfth of yearly premium instaliments for
morigage insurance, if v, 2l as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasomabk: e:dimates thereof. Borrower shall not be obligated to make such.payments of Funds to Lender 10
mmmmwa‘mehpaymmtoﬂnho!hofapmrmmtgageordeedofmfmdnholderwtn

© imstitutiona] lender.

if Borrower pays Funds to Leries, the Funds shafl be held in an institution the deposits or accounts of which are

. insuted or guaranteed by & Federal o scate agency (including Lender if Lender is such an institution). Lender shall apply

"*"!bl-'mﬂstopaysaﬂmm @*.rvace premiums and ground rents. Lender inay not charge for so holding and

- the Funds, analyzing said accour: or wifying and compiling said asscssments and bills, unkess Lender pays

~ interest on the Funds and applicable Luw permits Lander to make such a charge. Borrower and Lender may agree

ﬁmnumdmﬁmmmerMmﬂnrmwumwnom,andmlasuda

- agreement is made or applicable law requires such imere to be paid, Lender shall not be required to pay Borrower any

of eamings oo the Funds. Lender shall give to Bosrower, without charge, an annual accounting of the Funds

" showing credits and debits to the Funds and the purpose fo: which each debit to the Funds was made. The Funds sre
picdged as additional security for the sums secured by this Mostgior.

If the amount of the Funds held by Leader, together with the finise cxonthly instaliments of Funds payable prior to the
due dates of taxes, assacements, insurance premivans and ground rents, £57.4 exoved the amount required (o pay said taxcs,
msscssmenty, insurance praminns and ground rents as they fall dug, sud: excess shall be, at Borrower's option, either
proniptly repaid to Borrower or credited to Bormower on monthly installments of Funds. If the amount of ihe Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurénce preminms and Zrwind remts as they fall due, Borrower
shall pay to Lender any amount necessary to imake up the deficiency in one or more payriairis as Lender may require.

Upon payment in fisll of all surmts secured by this Morgage, Lender shall prompily 1¢und to Borrower any Funds held
by Lender. I under paragraph 17 hereof the Propesty is sold or the Property is otherwise acired by Lender, Lender shall
qply.mwﬂmmﬁamlymmﬂrn!coﬂh:mpmymmacqmbym anr Fuxds beld by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Application of Psyments. Unless applicable Iaw provides otherwise, all payments received bv Lender under the
Note and paragraphs 1 and 2 heroof shall be applid by Lender first in payment of smounts payable to Lesider by Bosrower
under paragraph 2 heseof, then to interest payable on the Note, and thea to the printipal of the Note.

4.  Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Botrower’s obligations
wader any mostgage, deed of trust or other security agreement with a lien which has priovity over this Mortgage, including

" Borrower's covenants to make payments when dus. Borrower shall pay or cause to be paid all taxes, assessments and other
. charges, fines and impositions attributable to the Property ("Property Taxes™) which may attain a priority over this
Mortgage, and kaschold payments or ground rezits, if any. In the event Borrower fails to pay any due and payabls Property
Taxcs, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the kan
sccured by the Secarity Instrument on which interest shall accrue at the contract rate set forth in the Note.

S. Hazsrd Insurance. Pacrower shafl keep the improvements now existing or hereafier erocted on the Property
insured against loss by fire, hazands included within the term "extended coverage”, and such other hazards as Lender may
require and in such amouts and for such periods as Lender may sequire.
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The wnsurance carrier providing the msurance shall be choscn by Borrower subject to approval by Lender; provided,
= that such approval shall not be unreasonably withheld In the event Borrower Gils to maintain hazard insurance (including
any required flood insurance) i an amount sufficient to satisfv all mndebtedness, fecs. and charges owed Lender (in addition
to pavment of all licns and charges whuch may have prionity over Lender’s interest in the property), Lender may, in its sole
discretion, obtain such insurance naming Lender as the sole bencficrary (single interest coverage). Lender may add any
premiums paid for such msurance to the principal amount of the loan secured by this Security Instrument on which interest
shail accruc at the contract raic set forth in the Note. All insurance policies and renewals thereof shall be in a form
«  acceptable to Lender and shall include a standard mortgage clause in favor of and in a fonm acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the tenms of any mortgage, deed of trust or other
secunity agreement with a lien which has priority over this Mortgage.

In the cvent of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Letider may make proof of
loss 1f not made promptly by Borrower.

If the Property 15 abandonced by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
1s matled by Lender to 3orrower that the msurance carmier offers to scttle a claim for insurance benefits, Lender is
authonzed to collect and app!y the mnsurance proceeds at Lender's option either to restoration or repair of the Property or to
the sums sccured by this Maitgage.

6.  Preservation and “Isixtenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in s00d repair and shall not cormmit waste or permit impairment or deterioration of the
Property and shall comply with the previsions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condomumum or a planncd unit d:velonment, Borrower shall perform all of Borrower's obligations under the @ ’
declaration or covenants creating or governrig the condominium or planned unit development, the by-laws and regulations
of the condoruruum or planned unit developmen, amd constituent documents.

7. Protection of Lender's Security. f 3orrower fails to perform the covenants and agreements contained in
this Mortgage. or if any action or procceding 1s coinmernced which matenally affocts Lender's interest in the Property
(inciuding without hmutation), then Lender, at Lender’s optior. upon notice to Borrower, may make such appearances,
disbursc such sums, including rcasonable attomeys' fees, and take such action as is necessary to protect Lender’s interest.
[n addition. Grantor {Mortgagor) covenants at all times to do @ll 'things necessary to defend the title to all of the said
property. but the Beneficiary (Mortgagee) shall have the right at an: tiins to intervene in any suit affecting such title and to
employ mdependent counscl in connection with any suit to which it may 0. a party by intetvention or otherwise, and upon
demand Grantor (Mortgagor) agrees exther (1) to pay the Beneficiary all -casonable expenses paid or incurred by it in
respect to any such suit affecting title to any such property, or affecting the Beneficiary's (Mortgagee's) liens or rights
hercunder, including. reasonable fees te the Beneficiary's (Mortgagee's) attorneys or (2) to permit the addition of such
cxpenses, costs, recordng fees, and attormey’s fees to the pnncipal balance of the Netcls) secured by this Deed of Trust
{Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage msurance as a condition of making the loan securcd by this Miortgage, Borrower shail pay
the premuums required to mantain such msurance in effect until such time as the requirement fo' such insurance terminates
n accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender's option, incur recording fees and other related expenses for the purpose of recording mortgage
satisfactions in order to from the land records of the County in which the property is located, ino-igages or other
encumbrances which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereen, at the Note rate, shall become
additional indcbtedness of Borrower secured by this Mortgage.  Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contamed in this paragraph 7 shall require Lender 1o mcur any expense or take any action heteunder.

8.  lnspection. Lender mayv make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such mspection specifying reasonable canse therefor related to
Lender's interest 1n the Property

9. Condemnation, The proceeds of any award or claun for damages, direct or consequential, in connection with
any condemnation or other taking of the Property. o part thereof, of for conveyance in licn of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has prionty over this Mortgage.

&

LEGSTE
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10. Borrower Not Relexsed; Forbearance By Lender Not 2 Waiver. Extension of the time for payment of
modification of amartization of the sums secured by this Mortgage granted by Lender to any sucoessor in interest of
Botrower shall not opetate to releass, in any manner, the liability of the original Borrower and Borrower's successors in=~ .

~ joterest. Lender shall not be required to commence proceedings against such sucoessor or refuse to extend time for payment
or atherwiso modify amortization of the sums secured by this Mortgage by reason of any demand mado by the origimal
Borrower and Borrower's sucoessors in interest. Any forbearance by Lender in excrcising any right or remedy herounder, or
otherwiso afforded by applicable law, shall not be a waiver of or prechude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint anid Several Lisbility; Co-signers. The coverants and agresments -
herein contained shall bind, and the rights hereunder shall imre to, the respective successors and assigns of Lendet and
Bosrower, sabject 10 the provisions of paragraph 16 héreof. All covenants and agroements of Borrower shall be joimand
scveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, (8) is co-signing this Mortgage anlyto °
ortpage, gramt and coavey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is oot
personzlly Liable ou the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower hercunder may
agree to extend, modify, Sorixear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Bosrower’s crasemt and without releasing that Borrower or modifying this Mortgage as to that Borrower's

., imterestinthe Property. '
- 12, Notice. Except for sur utice required urder applicable law to be given in another mauner, (a) any notice to
+  Bomrower provided for in this Mortgz.z shall be given by delivering it or by mailing such notice by certified mail addressed
10 Borrower at the Property Address o7 7t cuch other address as Borrower may designate by notice to Lender as provided
e herein, and (b) any notice to Lender shall ¢ given by certified mail to Lender’s address stated berein or to such other
% address as Lendes may desigrate by notice to tusrower as provided herein. Any notice provided for in this Mortgage shal)
& be deemed to have been given to Borrower or Lend 7 when given in the mamner designated hercin.
;,‘- 13. Goveruing Law; Severahility. The staean] local laws applicable to this Martgage shall be the Jaws of the
e juritdiction in which the Property is Jocated. The foregoing sratence shat} not Jimit the applicability of Federal law to this
Mortgage. I the event that any provision or clanse of s Mortgage or the Note conflicts with applicable law, such
| = conflict shall not affect other provisions of this Mortgags or tie Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mostgage and th: Note are declared to be severable. As used herein,
“costs”, “expenses” and "sttomeys’ fees” inclnde all sums to the extent 1ot prohibited by applicable law of limited hercin.

14. Borrower’s Copy. Bormrower shall be fumished 2 conformed corv of the Note and of this Mortgage at the time
of execution of after recordation hereof.

15.  Rehahilitation Loan Agreement. Bomower shall fulfill afl of Burower's obligations under amy bome
rehabilitation, improvement, repair, or othet loan agreement which Borrower caers iro with Lender. Lender, at Lencer's
option, may requize Bosrower $ execute and deliver to Lender, in a form acceptable to Leuzr. an assigament of any rights,
laims or defenses which Borrower may have against partics who supply labor, materiale va-services in connection with
improvements made to the Property.

16. Trausfer of the Property or a Beoeficial Interest in Borrower. I all or any part of the ¥ruperty of an intesest
therein is sold or transferred by Borrower (or if a beneficial interest in Borrowes is sold or transferrest =6 “orrower is not a
matural person or persons but is a corporation, partnezship, trust or other 'sgal entity) without Lenier’s prior written
consent, exchuding (a) the creation of 2 lien or encumbrance subordinate to this Secarity Instument which doss w0t refate to
a transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest fic honsehold
appliances (c) a transfer by devise, descent or by operation of Law upon the death of a joint tenant or (d) the grané of any
deaschold interest of three years or less not containing an option to purchase, Lender may, at Lender’s option, declare all the
sums secured by this Sccurity Instrument to be inumediately due and payable. .

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of accclcration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Bomowet fails to pay such sums prior to the cxpiration of such period,
Lender may, without further notice or demand o Bomower, invoke any remedies permitted by paragraph 17 hereof.

Lu:hmymmaah«m&iﬁ(l)mmwbemhmiﬁdmlmmfmmﬁmmby
Lender to evaluate the transferes a3 if a new loan were being made to the transfiercs; (2) Leader roasonably determines that
Lender's secarity will not be impaired and that the risk of a breach of anv covenant or sgreement in this Security )
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Instrument 15 acceptable. (3) mterest will be payable on the sums securcd by this Security Instrument at a rate acoeptable to
Lender. (4) changes i the terms of the Note and this Sccurity Instrument required by Lender are made, including, for
example, penodic adjustment i the interest rate, a different final payment date for the loan, and addition of unpaid mterest
to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Secunity Instrument, as modified if required
by Lender  To the extent permitted by applicable law, Lender also may charge a reasonable fee as 2 condition to Lendet’s
consent to any salc or transfer.

Borrower wall continuc to be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower m

wniting.
NON-UNIFORM COVENANTS Borrower and Lender fusther covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreentetis of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender jnior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (1) the action required to cure such breach; (3) & date, not less than 10 days from the date
the notice is mailed to Borroveer, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the io¥ic> may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the ?coperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in t'ze ‘orsclosure proceeding the nonexistence of a defanit or any other defense of
Borvower to acceleration and foreclosure. 1f the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all ¢f the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Murtgage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, inc'iag, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstandiig Lender's acceleration of the sums secured by this Mortgage

discontinucd at any ume prior to the cntry of a judgment enforcitig this Morigage if: (2) Borrower pays Lender all sums

i

due to Borrower's breach. Borrower shall have the right to have v proceedings begun by Lender to enforce this Mortgage

.

which would be then duc under this Mortgage and the Note had no acctic ation occurred, (b) Borrower cures all breaches of -

2y other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenscs
incurred by Lender in enforcing the covenants and agreements of Borrower ontained in this Mortgage, and in enforcing
Leader’s remedics as provided in paragraph 17 hereof, including, but not et {9, rcasonable attorneys' fecs; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lico 01 tais Mortgage, Lender’s interest in
the Property and Borrower's obligation to pay the sums secured by this Monigage sha!: contiue umimpaired. Upoa such
pavment and curc by Borrower, this Mortgage and the obligations secured hereby shall revaam in full force and cffect as if
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Beirownr hereby assigas to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under pzizazaph 17 hereof or
abandonment of the Property, have the night to collect and retain such remts as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have 2
receiver appotnted by a court 10 enter upon, take possesstont of and manage the Property and to collect the rents of the
Property mcluding those past due Al rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recciver's fees, premiums on receiver’s
bonds and reasonable attomeys' fees. and then to the sums secured by this Mortgage. The receiver shall be liable to account
only for those rents actually receved

20. Release. Upon payment of all sums sccured by this Morigage, Lender shall release this Morigage without
charge to Borrower  Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exernption in the Property.
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22.  Riders to this Mortgage. Hmmmﬁddsmawmbymmmmwhhﬁs
Mmummmofmmmmummmmmmw
| ﬂnwmumwofﬁhumuifﬁem:)mapmdmismw {Check spplicabic box{es)].

O Adjustable Rate Rider O Condomizium Rider
| Family Rider {1 Piamed Unit Developmen Rider

Qo

QEQUEST FOR NOTICE OF DEFAULT
AN') FORECLOSURE UNDER SUPERIOR
MOPTGAGES OR DEEDS OF TRUST

3
A
——

™ Borrower and Lender roquest the holder of ary nbrigage, docd of trust or ofber cacumbrance with 2 Biens which B
QMM&MmmﬁmNmmm,aWsﬁmmﬁmhmmmofﬂﬁs Mortgage, of any
mdﬁnamdu&namahrmbmandofmynlw, o foreclosure action.

{

7418

In Witness Wheroof, Bmkulasmwdthmmw

Borrower ENCG L VASSALL .

oo/
Bacrower Borrower  ORNI M vASSALL,
STATE or LUNOIS . CO0K COUNTY s,

IIHBUNDBRSIGNBD,;NmPubﬁcmmdfuﬁdcmyandmdohmbywﬁ&thm

ENOSLVASSA!LANDORNIMVASSAILHSWIFEINJOINTTENANCY
memwh&mm(s)mwgmsuhwmdmhfwmmamalhﬁnu
m@hmmwmwmmmm&mmammmmwm fr
the uses and purposes therein set forth. :

Given under my hand and official scal this i day of Tune, 1997 :
My Cormmission Expires: /- 3 )- & > : < .
/’Aéﬁﬁgdféﬁéé

OF-CL SEAL | ‘ Notary, Pblic ELIZABETH
A ALE 05 LN
&.g@mms 1-27-58 .

e ' “ ' 5
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Loan Number: 6003376

1 -4 FAMILY RIDER ASSIGNMENT OF RENTS

TIGS (4 FAMILY RIDER 1s made this __{1th _ day of __June 1987 o adsi
o and shall be dectned to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the "Security
Instrument”) of the same date given by the indersigned (the “Borrower™) to secure Borrower'sNoteto
iCredit C i (the “Lender™) of the same date and covering

_EquiCredit Corporation of llinols
the property described 1 the Secunty [nstrument and located at

{Property Address].

1-§ FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Horrower and Lender further covenant and agree as follows.

A USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrec to or make a
change m the use of the Property or its zoning classification, unless Lender has agreed in wiiting to the change.
Borrower shall vomply with all laws, crdinances, regulations and requirements of any govemmental body spplicable to
the Property

B. SUBORDN/TE LIENS. Except us prohibited by federnl law, Borrower shall not allow any lien inferior
to the Sceunty Instrument i de perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSUXANCE. Borrower shall maintain insurance agamst rent loss in addition to the other
hazards for which msurance 12 1ecai7ad by Security lnstrument.

D. "BORROWER'S FiGHT. TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Sccunty Instrumeit is deleted.

E. ASSIGNMENT OF LEASES. (Upen Lender's request, Borrower shall assign to Lender all leases of the
Properts and all security deposits made i conncaon with leases of the Property. Upon the assignment, Lender shall
have the nght to modify, extend of terminate the exrin? feases and 10 execute new leases, in Lender’s sole discretion.
As used tn this paragraph E, the word “lease” shall mees "sublease® of the Security Instrument ison a leaschold

¥. ASSIGNMENT OF RENTS. Borrower uncond:tonlly assigns and transfers to Lender alt the rents and
revenues of the Property  Borrower authorizes Lender or Lender's agesits to collect the rents and revenucs and hereby
dircets each tenant of the Property to pay the rents to Lender or [enr.er's agents. However, prior to Lender's Notice to
Rorrower of Horrower's breach of any covenant or agreement in th Seourity Instrument, Borrower shall collect and
recewve all rents and reveuues of the Property as trustee for the beneSit ot T ender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additicra security only.

If Lender saves notice of breach to Borrower: (1) ali rents received b Burrower shall be held by Bocrower as
trustee for benelit of Lender only, 1o be applied to the sums secured by the Securiiy ‘nstrument; (i) Lender shall be
cntitled to collect and recetve all of the rents of the Property, and (iit) each tenant o the Propesty shall pay ail rents due
and unpaid to Lender o Lender's agent on Lender's wntten demand to the tenant.

Horrower has ziot executed any pnor assignment of the rents and has not ana Wil no? perform any set that
would prevent Lender from cxercising its rights under thes paragraph F

Lender shall not be required to enter upon, take control of or maimtain the Property befire o-.afier giving notice
of breach 1o Borrower  However, Lender or a judiaially appointed recciver may do so at any tirgy there is a breach
Anv applicatiot: of rents shall not curc or waive any default or tnvalidate any other right or remedy ol Leader. This
assigrument of rents ¢f the Property shall terminate when the dzbt secured by the Security Instrument is paid ie 2oL

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agroemen’ v which
Lender has an miterest shall be a breach under the Secunty Instrument and Lender may invoke any of the renecies
permutted by the Secunty instrument.

BY SIGNING BELOW, Borrower accepts and agrees terms 2nd prowisions contamed in this 1-4 Family
{Seal)

Rider

HBorrower

Form #131 (10/96)

LYOSTPLE




UNOFFICIAL COPY .




