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MORTGAGE C;’ZZ

THIS MORTGAGY. _4"Security Instrument”™) is given on Juse 2, 1997,
The mongagor is David R. Scipxick, a single person
{"Borrawer”). This Security Instrument is given w0

Park Morigage Corporation .
which is crganized and existing under 1uc)laws of [kinols . and whose address is
711 W, Devon
Park Ridge, IL 60063

("Lender”). Borrcwer owes Lander the principal sum of
Oue Hubdred Fifty Theusand Four Hundi: 4 224 /189 Deilars

(U.S. $154,400.88..YThiis debt is evidenced by Borrowcr’s nole dated the same date a5 this Security lnostrument ("Note™), which
provides for mcnthly payments, with the full debt, ifnot paid ~2rlier, due znd payable on Juse #, 2084, This Securicy Instrugent
sccures w Lender: (2) the repayment of the debt evidecced by the Now, with inderest, and ajl reaewals, extensions and
modificatioas of the Note; (b} the payment of all other sums, v ith inderest, advanced under paragraph 7 i protect e secusity
of this Security Insirumend; aund (¢} the performance of Borrower's zovenants and agreements uades this Security Lastrunsent
and the Note. For this purpase, Botrower does bereby mortgage, geant and coavey to Lender the foflowing described property
locaked in Ceok County, Hlinois:

See Lega) Rider Attachked  P.IN, 13.32-221-841-1909

3
e
&

which has the address of 2029 N. Raciae Avenut £3A
Ohicago, Likaais 60614
("Prepenty Addrew’):

RLMOR-Siag'e Fmily-Pospin MocPmblic s [BUFORM INSTRUMENT Box 333.6"’ Fonm 3004 990 (page | of & peges)
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TOGETHER WITH allthe improvemenis now of hereafier crecied on the property, and aki cascinents, appuricdances, and
fixtures pow of hereafier apart of the propenty. All replacemeny and additions shall also be covered by this Security [usirument
All of the foregoing is referred to i this Security [nstrument as the "Picpenty.”

BORROWER COVENANTS that Bortower is lawfully seised of the estaie hereby conveyed and has the right w morigage,
grant and coavey the Property and that the Property isunencumbered, except for encumbiances of record. Borrower warraals
axt willdeferd generally the Gtie to the Property against all claims and demands, subject w0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoum covenanis for rational uss and nop-udiform covenaals with lumied
variations by jurisdicrion o coastitite 2 uniform scourify instrument covering real property.

UNIFORM COVENANTS. Bomower and Leuder coveaant and agres as lolicws:

t. Payment of Priucipa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the priacipai
of and inerest 03 the debt evidenced by the Noie and any prepayment and Lue charges duc uader the Noie.

2. Funds for Taxes and Insuraace. Subject to applicadle law or w0 2 writien waiver by Lender, Borrower shall pay 1o Leader
o the day monthly payments arc duc under the Note, uniil the Note is paid in full, 2 sum ("Funds®) for: (a) yearly anes and
asscssments whic’. may attain pricsity over this Security lastnunent 25 a lien oo the Property; (b) yearly leasebokl paymemss of
ground rents on the Property, if acy; (c) yearly hazard or property iasurance premiums; (d) yearly flood iasurance plemikms,
if any; (e} yearly ;morty,ag: insurance premiums, if a0y; and (f) any sums payable by Borrower to Leader, s accordance with the
provisiors of paragrapn %, 'n lieu of the payment of morigage insrance premiums. These iems are called "Escrow bems.”
Lender may, at any time, cola<i and bold Fuads in an amound #ot W exceed the maxiowm axoust a keoder for 2 federally relaed
mortgage loan may r2quire for Bo:rower’s escrow account under the federal Real Estate Settlemene Procedures Act of 1974 as
amended from tinae to time, 12°U.S.C. § 2601 et seq. ("RESPA”), unkss another faw that applies w e Funds sets a lesser
amouns. If so, Lender may, at any tims; collect and hokd Funds im an amount oot W cxoced e lesser amovnt.  Lender may
estimate the amound of Funds due on bz Pasis of current dala and reasonable estimates of expenditures of fumre Escrow hems
of olderwise 1 accordance with applicable oa.

The Fuads shall be beld i 20 institation ‘whose deposils are insured by a federal agercy, instrumentalicy, o eafity (cluding
Lender, if Lender is such an instinuion) or in aity "ederal Home Loau Bank. Lender shall apply the Fuads w pay the Escrow
Items. Lender may not charge Borrower for bolding 7.6 applying the Funds, annualiy analyzing the escrow accousk, of verifyiog
the Escrow Iims, uness Lender pays Borrower inkereat on te Fuads and applicable Law permics Leader w0 rake suck a chage.
However, Lender may require Botrower o pay a one-time charge for an independent real estate tax reportiog service used by
Lender in connection witk this loan, unless applicable Law provales oerwise. Unless aa agreement is made ot applicable law
requires interest 10 be naid, Leader shall not be required @ pay @oaower any inlerest of carnings om the Funds. Borrower and
Lender may agree in writing, bowever, that interest shall be paid va ‘ax Funds. Lender shal give o Borrower, withowt charge.
an annual accounding of the Funds, showing credits and debits io the Z1u's and the purpose for which cack dehit 10 the Fumds
was made. The Funds are pledged as additionat security fos ali sums ser2s¢d by this Security Instrumens.

If the Funds held by Lender exceed the amounts permisted (o be held by appiicable law, Lender shall account © Borrower
for te excess Funds in accordance with the requirements of applicadle law. 1id amount of the Funds held by Eender at any
time is pot sufficieot 1o pay the Escrow lems when due, Lender may so nolify Boirutwer in wriling, aud, in such case Borrower
shall pay to Lencer the amount pecessary 0 make up the deficiecy. Bomower shail riake up the &fickncy iz oo more than
twelve mouthly fayments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security lostrument, Lewder shall pro Xy refund o Borrower any Funds
biekd by Lender. If, undes passgraph 21, Lender shall acquire or scié the Property, Lender, prior 10 Ui acquisirion. or saie of the
Property, shall aoply any Funds held by Lender as the time of acquitiion or sale as 2 credit agaw« <ur sums secured by fhis
Secusity [astrument.

3. Application of Payments. Uniess applicabic law provides otherwise, all paymenis received by Lrnosr under paragraphs
L and 2 shall be applicd: first, to any prepaymens charges duc under the Note; second, o amounts payabit wader paragraph 2;
third, e intcrest due; fourid, & principal due; and Last, w any [aic charges due under the Not.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable w e Property
which may attain priozity over this Security Instrument, and leasehold payments oc geound renis, ifany. Borrower shall pay hese
obligations in the manser provided iz paragraph 2, of if ot paid ie that manner, Borrower shall pay tem oa fikuc dicectly W
the person owed paymend. Borrower shall promptly furnish w0 Lesder all aotices of amounss w be paid usder (his paragraph.
I Borrower saakes these payments disecty, Borrower shall prompuy furnish W Leader rec:ipts evidercing the payments.

Borrower stall promptly discharge any lien wiich has priofity over this Sccurily Instrument unless Borrower: (3) ageees in
writing 10 (h¢ paymeni of the obligation secured by the lien in 3 maanes acceplable o Lender; (b) conlests im good faith e len
by, or defends against enforcemens of the lien in, legal proceedings which in e Lewder’s opinion operaic © prevemt the
eaforcement of the lien; of (c) sccuzes from e hokdey of the lica an agreement satisfacwry v Eender subordisatiog she liea
10 this Security Iisrument. 1f Lender determines that aay part of the Property is subject © a lien which may attais prioriy aver
s Security [ostrument, Lendes oiay give Borrower 2 sotice identifying the lien. Borrower shall salisfy e likn of take ose o
more of the actions set forth above within 10 days of the giving of adlice.

Fomm 34 W (250 2 o & paguy)
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. 5. Hazard or Property lasrance. Borrower shall keep the improvements now exisiing ot hereafler erecied oa the Propenty
inmured againg boss by fire, hazards included within the term "cxsonded coverage™ and amy other hazards, including toods of
flooding, for which Lender requires insurznce. This insuraoce shali be maintained iu the amounts and for the periods that
Leader requices. The insurance carries providing the insuzanace shall be chosen by Borrower subject o Lemder’s approval which
shail not be unreasonably withheld. If Borrower fails o mainkaia coverage described above, Lender may, at Lender's option,
obiain coverage 1o protect Lender's rights in the Propetty in accerdance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hokl tae policies and renewals. If Lender requires, Bortowez shalt prompily give o Lender all receipts of paid
premiums and rencwal aotices. [ the evens of loss, Borrower shall give prompt notice 0 the ingirance carrier and Leoader.
Lender may muake proof of loss if not made prompily by Botrower.

Unless Lender and Bormower otherwise agree in wiinng, inswance proceeds sdall be applicd w0 resictation or repair of e
Property damaged, if e resioralion or repaix is coonomically feasitie aod Leoder’s security is oot lessened. [f dae restoration
of repair is not economically feasible cr Lendes’s security would be lessened, the insurance proceeds skall be applied io the sums
secured by this Security lostrument, whether of pot then due, with any excess paid o Borrower. If Boizower abandons the
Propecty., or does ot answer within 30 days a notice from Lender e the issurance carrier bas oftered o setle 2 claim, @en
Lender may coikcy dhe insurance proceeds. Lender may use the proceeds W tepair or reskie the Property of 0 pay sums
sccured by this Security 'nstrument, whetber or oot thea Jue. The 30-day period wiltdegin when whe nctice is given.

Unless Lender and rosiower otherwise agree in writing, any application of proceeds to principat shall st extend or postpone
the duc date of the monls, payments referred w in paragraphs 1 and 2 of chapge the amount of the payments. [f uader
parazraph 21 the Property is equited by Lender, Borrower's right to any insurance policies and proceeds resuking from damage
10 the Propenty prior o the ac wisition shall pass to Lender o the exsent of the sums secured by this Securiry [ustrument
immediately priot tc the acquision.

6. Occupancy, Preservation, Maw/sr.uice and Profection of the Property; Borrower’s Loan Apphication; Leascholds.
Botrowes shall occupy, establivh, ad use the Zcoperty as Borrower's principal residence within sixty days aPer the execulion of
this Security Instrumend aad shall copdinue (0 occupy the Property as Borrower's principal residence for al keast one year afier
the date of occupancy, unkess Lender otherwise ap tes in writieg, which consent shall not be unreasonahiy withhekd, o unless
cxtepuating cirowmstances exist which are beyoad Borr wir's coatrol. Borrower shall oot destroy, damage o impair the Property,
allow the Property 10 deterintale, of commit wasie ¢s uik Property. Borrower shall be in defauis if any forfeiire action of
procecding, whether civilor criminal, is begun that in bevaer ' good fith jwigment could result in forkiture of the Propeity
or othexwise matertaliy impair the lien creaied by this Secundy fezicumend or Leader’s security inkerest.  Bogrower may cure such
a defauli and reinstate, as provided in paragraph 18, by causing 2 action of proceedung ty be Cismissed with 3 ruling that, in
Leader’s good faik determination, preciudes forfeiture of the Borzowir’s interest in the Property of cther matezial impaicment
of the lien created by this Secusity Instrument or Lender’s security inkercs. . Borrower shall also be i default if Borrower, during
the loan applicaricn process. zave materially false or icaccurate information << stalements w Leader (or failed o provide Lender
with any matcrial information) in congectice with the koan evidenced by the Mote, including, but oot limited to, repeesentations

concerning Bosrower’s occupancy of the Property as 2 principal residence. if this Security Instrument is o & leasshold, Borrower
shall comply with alt the provisions of the lease. If Borrower acquires fec title w Wv. Property, the beaschold and the fee title
shall not merge udkess Lender agrees W the merger i writing.

7. Protection of Lensler’s Rights im the Property. [f Borrower fils w perform e (ovengals and agreemcnds conlaised in
this Security Instramest, or there is 2 legai proceeding tad may significandly affect Lendes's rights in (be Property (such as 2
proceeding in bankrupicy, piobale, for condemoaiion of forfeiturs or W enforce laws or reguladons), ten Lender may do and
pay for xhaizver is necestary o proiect e value of the Property and Lender’s rights in e Froprity. Leader’s actions may
inciade paying any sums secured by a lien which bas priority over this Security {nstrument, appearing ‘a nourt, payiag reasosable
attormeys’ fees and eniering on the Property 1o make repairs. Although Leoder may take action under taus pyagrapk 7, Leader
does not have 0 do so.

Any amounts Jisbursed by Lender undey this paragraph 7 shall becoine additional debt of Borrower secured by shix Security
[nsirumend. Unless Borrower and Lendes sgree o olber ierms of payment, (hese amounts shall bear iserest from the daic of
dishutsernend ¢ the Noic rate and shall be payable, with inkcrest, upon nolice from Lender 10 Borrower requesiing payment

B. Mortgage lnswrance. If Leoder required mortgage insurance as a condition of making e foan scoured by this Security
Instrument, Bossower shall pay die premiums required w mainkaio the mortgage insurance im effect. If, or aoy tsasos, te
morigage inourance coverage required by Lender Lapses or ceases o be ir effect, Borrower shali pay the premizms requiced 1o
oblain coverage substantially equivakent to the mortgage insurance previously i effect, at 2 cost substaniizlly equivalent to the
cost W Borrower of the morgage insurance previously in effect, from apn alemale mongage insurer approved by Leader. If
substantially equivalens mosigage insuraace coverage is ot available, Borrower shall pay w Lender each mogih 2 swr equal o
onc-twelfib of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
o be in effect. Lender will accept, use and retain these paymends as a koss reserve in lieu of morigage iasurance. Loss reserve
payments tay no longsr be required, at bt option of Lender, if mnrtgage insurance coverage (ia the amovad and fior ke period
a2 Leader requires) provided by an insurer approved by Lender again becomes available and is obtained. Bocrower shalf gay
the premiums reqplired 0 maiokain mortgage insurance in effect, of W provide a 'oss rescrve, until the requirement for origage
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ipmurance ends in accordaince with aay, written agreement between Borrower and Lender or applicable law.

9. Iaspection. Lender o5 its agend may make reasonable cntrics upon and inspecuons of the Property. Lender shall give
Borrower notice ai the time of or prior w0 an inspection specifying reasonable cause for the inspection.

10, Condeinnition. Tiw procceds of any award or claim for damages, direct or comsequential, in connection with any
condemnaiicn of other taking of any part of the Property, or for conveyance in liey of comlemnating, are d2reby assigned and
shall be paid to Leader.

In the event of asotal wking of the Property, he proceeds shall be applied 1o the surzs seonured by this Security lostument,
whether ot not then due, with any excess paid so Borrower. In the even: of a partal Gking of ibe Property in which whe fair
market value of the Property immediately before the taking is equal 0 oF greater tan the amount of the sums secured by tis
Security Instrunend immediately before the waking, vcless Borrower and Leader otberrvise agree in wriling, the sums secured
by this Security Instruraens sball be reduced by the amount of the proceeds mulliplicd by the following fraction: (3) de otal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balace shail be paid 1o Borrower. In e eveds of a panial wking of W Property in which the fair
market value of the Property immediately before tie taking is bess than ie amount of the sums secwred inmediaely before $ie
taking, unless Borrower and Lendet viberwise agree in writing or unless apolicable kaw otherwise provides, the proceeds shall
be applied to the sarez secured by wis Sccurity Insrument whether oz mot the sums are then due.

If the Property is abindoned by Borrowes, of if, after noice by Lender (o Borrower that the condemnor offers 0 niake an
award of seitls a cliim 102 &unages, Borsower fails to tespond 10 Lender within 30 days after the date the notice is given, Leader
is authorized to ccllect and coply the proceeds, al its option, ¢ither to restoration of repair of the Property or o the sums
sccured by this Sccusity lostiurep:; whewber or wot thea duc.

Unless Lender and Bocrower obeswise agree inwriting, a1y applicaion of proceeds to priceipal shall not cxtend of posipooe
the gue date of the monthly payments ~=ferred Lo in paragraphs 1 and 2 or change the amount of such paymneis.

11. Borrawer Not Releascd; Forbes.7.ce By Lender Not a Waiver. Exiension of the time for paymes of modificaticn of

amostization of e sums securcd by this Secueiiy Instrument granted by Lender to any successor in interest of Borrower shall
oot operale to celease the Liability of the original Berrower of Bosrower's successors in inkerest. Eeoder shall pot be required:
10 commence proceedings against any successor (o iierest of refuse w exsend ime for payment or olerwise modify amonization
of the sums secured by this Security Instrument by r:a5.p of any demand made by the original Botrower of Borrower's suiccessors
in ipkerest. Any forbearance by Lender in exercising a night oz remedy sball not be a waiver of of preciude the exercise of aay
right or remedy.

12. Successors and Assigns Bound; Joint aad Several LXobSty; Co-signers. The covenants and agreemends of this Security
Instrument shall bind and bencfis tic successors and assigns of Lorder and Borcower, subject @0 the provisions of patagraph £7.
Borrowset's covenants and agreemends shall be joind and several. Auv 2errower who co-signs this Security Instrument but does
ool execule the Nute: (a) is co-signing this Security lostrument only 12 7awnigage, grant and convey that Borrower's injerest ia
the Property under the terms of this Security Instrument; (b) is oot persorsiiy cbligated to pay the sums secured by this Securuy
lostrument; and (¢) agrees that lender and amy cther Borrower may rgrev w extend, roodify, forbear or make any
accommaodations with regard o the terms of this Security [nstruinend os the Mode without that Bortower’s consent.

13. Loan Charges. If the foan secured by this Security Instrumene is subject o 2 taw which scts warximem loan charges,
and that Law is finully inierpreted so that the interesi of otber loan charges coliecied or © be collected in connection with the
loan exceed the permitted limits, them: (2) any such loan charge shall be reduced by the wnotat necessary W reduce the charge
to the permined limit; and () any sums already collected from Borrower which cxcesdea virmited bmids will be refuaded W
Bogrower. Lender may choose to make this refund by reducing the principal owed under tac Mote of by making 2 dirxct
payment 0 Borrower. Ifarefuad reduces principal, the reduction willde treated as a partial prepayuse’a =vithout any prepaymens
charge under the Note.

14. Notices. Any notice w Bosrower provided fos in this Sccusity [nstrument shall be given by deiiveriag it of by maikieg
it by Grst class mait unless applicable Law requires use of another method. The notice shall be directed w e Propenty Aklcess
or any other address Borrower designates by antice w0 Leader. Auy notice w Lender shall be given by first class mail & Lender's
addeess siated derein or any other address Lender desigaaies by notice w Borrower. Aoy motice provided for ia this Secuaity
Instrument skall be deemed to have beea given o Botrower of Lender whee given as provided in this paragraph.

15. Gaverning Law; Seversbilicy, This Sccurity Instrument shall be governed by federal law and the 3w of the juisdictioa
in which the Property is kocated. in the event that any provision of clause of this Secusity Instrument or i Noie conflicts with
applicabie Law, swch conflict shall not affect other provisions of this Sccurity lostrument of the Note whick c2n be given effiect ¢4
withous the ccoflicting provision. To this end the provisions of this Security Instrument and the Note are devlared 0 be o}
severable. Y

1¢. Bocrowesr'sCopy. Borrower shall be given ove conkamed copy of the Note and of this Security lasirumest )
17. Transler of U Property os & Boaeficial [nizrest im Borsower. If all of any part of the Property or any imlerest ia it %

N
(3

[

is sold or transferred (or if a beneficial interest in Borrower is sold of Gaosferred and Boirower is oot 2 satwal persoe) without
Lender's prior writlen cemsent, Lender may, at its oplion, reguire immediae payment in full of all sums secured by this Securisy
Instrument.  However, this optior shall not be exerciscd by Lender if exsrcise is prohibiled by federal law as of the daie of this
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If Leader ceercises dhis option, Lender shall give Borrowes notice of acceleration. e notice shall provide a petiod of aot
less than 30 day: from the date the notice is delivered or mailed withia which Borrower must pay all sums secuzed by this Secuzity
[astrument. It Eorrower failswo pay these sums prior to the expiration of this period, Lender may invoke any remedics permised
by this Securiy Insrument withows further notice or demand o2 Borrower.

I8, Borrew:r’sRight to Reimatate. It Borrower meets certain conditions, Borrower shall have the right 10 bavz enforcement
of this Secunty iastrumens discontinued 2t any time prior w0 the earlier of: (a) 5 days (o such osber period as applicadle law
may specify for reinsasement) beicre sale of the Property pursuani w any power of sale contained in this Security [ssirumens;
or (b) entry of 2 jgment enforcing this Security Isstrument. Those conditions are that Borrower: (3) pays Lender al sums
which thea would be due under this Security fustrument ax) the Noie a¢ if no acceleration cccurred; (b) cures aay default of
any other Covenals of agreements; (c) pays all expenses incuzeed in enforcing this Security Istrument, including, but mot limied
0, reascaable sisorncys’ foes; and (d) kes such action as Lender iay reasonably require @0 assure that the lien of this Securisy
faatrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums secwed by s Sccwrity Instrument shall
comtinuc uachaned. Upon reinsiatement by Borrower, this Securily Insrument and the obligations secured hereby shall remain
fully cffective as i¥nc acceieration had occurred. However, this right to reinstate shall aot apply in the case of acceleration uader
paragraph 17.

19. Sale of Notr; Vhange of Loan Servicer. The Note or a pastial interest in the Note (logether with mhis Security
Instrument) aay be soxd iov or more times withoul prior aotice 10 Borrower. A sale may result in a change i the entidy (known
as the "Loan Services™1that <o'lects monthly paymens due under the Note and this Security tostrament. There also may be oae
os more changes of the Loan Scrvcer ungclaied w a sale of e Noie, (f thers is a chacge of e Loan Servicer, Borrower will
be given wrifkkn aotice of the cLange in accordance with paragraph 14 above aad applicable law. The notice will siale the wame
aad address of th: new Loar Senvicer 273 the address (o which paymeats should be made. The sotice will also condain any other
information required by applicable Lax:

20. Hazrardous Substances. Borrower il uot cause of permit the presence, use, disposzl, skorage, of release of any
Hazardous Substunces om or in the Froperty. Borrower sball not do, sor allow anyooe else W do, aaything affecting the Property
that is in violation of any Environmenial Law. The preceding two senieuces shail oot apply W the presence, use, of siorage ok
the Property of snall quanities of Hazardous Subitarces that are genecally recognized wo be approprisie w normal tesidential
uses axd (0 mainxnance of the Property.

Borrower shall prompdy give Lender writien notice of 3y investigation, claim, demand, lawsuit oc other action by agy
governmental or regulalory agency of privale patty im=olving 2b. Sroperly aod aay Hazardous Subsiance of Envircamenial Law
of which Borruwer has acwial knowledge. If Bortower learns, ov-is odified by any governmendal or regulatory authority, dat any
removal of otter remediation of azy Hazardous Substance affeclusg v« Property is necessary, Borrower shali prompuly take all
necessary remedizl acuons in accordance with Enviroomendal Law.

As used in this paragraph 20, *Hazardeus Substances® are ose svirxiances defined as toxic or hazardous substances by
Eavironoenial Eaw and the following subsiances: gasolioe, Kerosene, othe: fommable of toxic peurcieum prodts, Loxic

pesticides and herbicides. volatile wsivents, materials containing asbestos or foia’sdyde. and radivactive walerials. As used in
this paragraph 20, "Enviroamental Law® means federal laws and [aws of the jurisdiitx where the Property is bocated that relate
0 beaith, safely cf envicosmenial protecton.

NON-UNIFORM COVENANTS. Borrower ant Lender funher covenam and agree az foliows:

21. Accelerution; Resatdies. Lender shali give matice to Borrewer prior to acceleration: oliesieg Bocrewer’shreach of any
CoOvennit or agrecment ia this Security Instrument (but net prior to acceleration wader par: gray h A7 ualess applicodle law
provides otherwise). The satice shall specily: (a) the default; () the action requiredta cure the a%aat: () o date, nat less
than 30 days (ruu) the date the matice is given to Bocrower, by which the default musst be cured; 207 (4} that failure ie cure
the default o0 ar before the dale specified in (he natice may resilt in acceleration of the sums scv<\ by this Security
Instrument, fareclosure by judicial proceeding and sale of the Property. The nolice shall furiher inform Swrower of the right
to reimstate after ucoelerstion and the right 1o asmri jm the foreclosire proceediog the non-existence of 2 delault or any olber
defence of Rorrover to accelerastion and foreciasure. I the defanlt is not cured o or belore ihe date specificd i the nadice,
Leader of s eption may require imuncdizte paysscns im Tl of ol sums secured By this Securily Instrussent without fartder
demand and may foreciont this Securidy Instrument by judicial prececding. Lesder shall be entithed Lo colicct 3l cxpeans
incwrred in pursiing ihe remedics providedia this parugraph 21, inchuding, but nat kosided 2, reassaabie Attorneys’ fees and
conts of tidle evidence.,

22. Release. Upon payment of alk sums secured by this Secwrity [astrumenr, Lender shall release this Security Instrument

without 3 charge (¢ Borrowes. Borrower shalk pay any recordagion costs. 4]
23. Waiver of Homestead. Borrower waives all right of homesiezd exemption in the Property. g

(=3
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i 4. Riders to this Security Instrument. If ope of more riders are executed by Borrower aad recorded wgether wlk this
: Security Instrunend, the covenants and agreements of each such nder shall be incorporaked into and shall amead and supplement
i the covenants and agreements of thit Security [nstrumend as if ihe vider(s} were a part of this Security Iastrumest. [Cleck
= applicable box(us))
:
§ JAdjusuble Rate Rider IX] Condominium Rides [ 114 Family Rider
{ [ ) Giahuwed Payment Rider [ §Planied Unit Development Rider [ | Biweekly Payment Rider

{X] Balioon Rider [ YRaxc Improvement Rider [ 1Second Home Rider

[ ) xber(s) Ispecify)

BY SIGNING BELOW, Boirower accepis and agress W the terms and covenants cortained in pages b thsough 6 of dis
Securiny Inssrwineps. and in agy rider(s) executed by Borrowet and cecorded with it,

Witness: Wilness:

OQM"‘-:/ ﬁ ’ gaxrv:;: (Seal) (Seal)
David R. k ) -Bofrower -Borrower

{Seai) (Seal)
[P I Rnkyt - o ~FAReT “Bormower -Bommower

STATE OF ILLINOIS, Cook County ss.

I, , a Notury Public in and for said county and statc, do herevy ~eitify that
David R. Bochaiak David Bochaisk, a siagle persoa |, personally kniwis 10 e 10 be the same persod(s) whose name(s) ey
subscribed to the foregoing tastrument, appeared before we this day in person, an’ acknowledged hat they signed and deiivered
the s2id instrume . as Whelr free and volunlary acth, for the uses and purposes tevw set fork.

Given under my hand and official seal, this 32 [-}é dayof 1ung l°l“’l
*y Commission expires: . e uj »
1'\
Jd 7 Notary Public
: Py ., LN A
This istument was prepared by * I-E.?QE{%‘?E;‘L” *
(Name) o UEEgL T )
(Addrzsa ¢ ST L
|
‘ )
| N
: e
| b
i o0
| &
| (¥
Faum 34 %0 (2age & of 6 pages} L
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7 CITY: CHICAGQ COUNTY: COOK
’ }TAKNUMBER: 14-32-221-041-1009

i LEGAL DESCRIPTION:
UNIT 3MA AS DELINSATED OR THE SURVSY OF THE FOLLOWING DRSCRIBED PRRCEL OF REAL ESTATE:

>

wraLh an g,

LOTS 35, 36 AND 37 (EXCEPT THE NORTH 10 FBET OF SAID LOT 37) IN BLOCK 7 IN MORGAN

STRDIVISION OF THR WEST 1/2 OF THE SCUTHWEST 1/4 OF BLOCK 10 IN SHEFFIELD'S RDDITIOR TQ
CHICAGO, IN SECTION 32, TOWNSHIF 40 NORTH, RANGR 14 EAST OF THE THIRD PRINCTIPAL
MERIDIAN, INK COOK CCUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT *A* TO AND MADE A PART OF THE DECLARATION OF
CONDOMINIUM QWNERSHIF MADE BY AETHA BANK, AS TRUSTEE UNDER TRUST AGREENENT DATED JUNE
29, 1373 AND KNOWN AS TRUST NUMBER 10-1775 RECORDED JULY 14, 1976 AS DOCUMENT 24535047
TCGRTHER WITH TS UNDIVIDRD PERCENTAGE INTEREST IN YHE COMMON ELEMENTS AS DBSCRIBED IX
SAID DRCLARATLUM (RXCEPTING FROM SAID PARCEUL ALL THE PROPERTY ARD SPACE COMPRISING ALL
THR UNITS THERECF AS DEFINED AND ST FORTH IN SAID DECLARATION AND SURVEY), IN COOK
COUNTY, ILLINOIS

esoRTVA6

CLBGALD

-
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CONDOMINIUM RIDER

THIS CONDOMMINIUM RIDER is made this secomd day of Jume, 1997, and is incorporaied ik and sball be deemaed w aacnd aind
supplemend ke Mortgage, Deed of Trust or Secusity Deed (e “Scoutity Instrument®} of tie same dase, given by dee undersigned (the
*Borower™) W secure Borrowzi’s Noir w

Park Murtgage Corporation

of the same dake and covering the Property described it the Securky Lastrwancos and focaicd ac
2029 N. Raciae Avenue #3A
€hicsge, IL 60614
[Property Addres)
The Property wnciudes 3 uall i, topether with an undivided iokerest ia the comimon cemeals of, 3 condogiinium projct knows as:
20292003 N, Raciae Condominiuns
Name of Comdosiionm Pivpc)
(the *Condonsin:um Finject™). If the owners association or oiher entity which acts fos the Condomigium Froject (the “Owners Assaciation™)
hokis title 10 property o the benefi of use of is memders ot shareholders, the Property also includes Borrower’s inier=st is the Gwaers
Association and the uses; proceeds and benefits of Borrower’s inlerest.

CONDOMINIUM CC YFNANTS. I addition w the covenants aad agreemens made iathe Security lnstrapent, Borrower aod Lesder
further covenatt and agree s tulows:

A. Condeminlum Obligaticas. omower shall perfore all of Borrower's obligations uader the PUD's Constimueot Documenss.  Tihw
*Constituent Docwnents® are the: (1)) Mesralion: (i) afucies of inCorporation, trust insthubent Gt any eguivalent document which cicakes
e Owners Assocadion: and (iii) any by-brezor ofer ruies of regulations of the Owoers Associgtion. Borrowe: shall prompdy pay. when
due, ali ducs and ssscssments imposcd puswie o the Comstimetd Docunends.

». Hazard lnsurance. So bong as the Osiers Associalion mamiaias, wilh a generally accepied MSWade caries, 3 “Masier” or
*blanet” poiicy inuncg the Property which is salisfacinry W0 Lender and which provides insurance coverage in the amouals, for the periods,
and agaiust the Dazards Lender requares, inciuding (ue and hazards mciuded wihia the &enn “calended coverage,” ibhen:

(i) Lende; waives dae provsion in Uniform Co'revap: 2 for iie swonihly paywend @ Lender of one-twelfth of e yasly peeasiior
instailonencs for hazacd msurance oa the Property; aod

(i) Borrower's obligalior ueder Yniform Covenank S ¥/ maiaia kazard insurance coverage on ihe Property i deesed salisfied
10 e calend Ml the reguiied coverage is provided by ¢ Owusss Association policy.

Bortowet chall give Lender prompt aodice of any fapse w requirsd s:zard insurance coverage provided by the masier o dlaket polcy.

i e event of a distribution of hazard issuraace proceeds in lieg of rogtoration of fepay following 2 boss w e Property. of 0 coman:
areas and facdities of s PUD, any procesds payabie 0 Borrower are bered; >osigned amd shall be paic w Lesder. Lender shall apply twe
proceeds 10 the sums secured by the Secyry hutrumend, with any excess puid W Borrower.

C. Public Liability Insursace. Borrower shall take such actions as may pe reasvaahie © wsure that the Cwners Associalion mainizias
a pudlic {iability insurauce policy acceplabie i form, amoust, and exieud of coverase © Lender.

D. Condemastion. The precesds of any award oz claim for dunages, dizect of coarageniial, payable w Borrower i conacclioe wik
any condemnatic of osher Laking of all or any past of the Property of the Coaunon aftas as iliies of the PUD, or for any cowveyance
io Liew of condemnaiion, are hereby assigaed and shall be paid 10 Lender. Suck proceeds shai pe applied by Lender w e sums securcd
by the Secwily lostrument as provided i Uniform Covenant (9.

E. Leader’sPrior Consent. Borrower shall not, excepk afier nodice (0 Lender and with Lender’s praus wrislen consend, eMher partaon:
oF subdivide the Property of consest io:

(i) ihe abandonmend o ermination of the PUD, excepi for abandonmend or Wrasinalion reguied oy L% in e case of subsianial
desinuction by fire of other casuakty ot im the case of 3 aking by COMEmMBALOD OF Tmineal Somain:

() any amendmerd w any proision of te "Constisiest Documenis™ if the provision s for (e express ¥omifit of Lemder:

(iii) teimication cf professional management and assumpton of self-managenew of e Owaers Associaioa; or

{iv amry action which woukl have the cffect of rendering the public Liabilky mvirance coverage mainianed by the Owners Association
unaccopiable 10 Leader,

F. Remwdies. If Bonower does not pay PUD dues and 25sessaenis wien dar, ien Lender may pay lem.  Any amounts. dishursed
by Lender uier dhis paragraph F shalt decome additional debt of Borrower secured by dhe Securiy Instruaent.  Usless Bormower aad

(e “Lender®)

Leader agree 10 olber icrms of paymen, tese amounts shall bear iierest from e datz of disburscment ¢ e Nowe zaie 3ad shall be (2

payadie, with mierest, upod nolice from Lender (0 Bosrower requesung paymeit.

BY SIGNING BELOW, Borrower accepis and agrees © the terms and govisions contained i Gis FUD Rides.

(Seal) (Szal)

David K. Bochaisk . -Borrower -Borrwet

(Scal) (Seal)

A—ﬂ?i“afff - fAfAT T -Borrower -Bostower
MUATSTATE COMDOMBEUM BADER Sogic Fastly-Fube Mas/Fibls MWac USKFORM  BCSTRL MENT %, 3, B

TTEM 419017 GAEATLWND B
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BALLOON RIDER
(CONDSTHONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this day second day of Jume, 1997, 2ad is iacorporaicd ko and shaii be decwed o amend
wd suppkement ke Mongage, Deed of Trust of Deed o Secure Dedt (e *Security [nsuument”) of e same daie gives by e
undsrsigaed (e "Botrower®) w secure the Borrower's Noke
Park Mortgage Corparation
(the “Lender®) of e same daie and covering ihe property described im s Security knsirument and bocaied at:
2029 N. Racime Avenue IA
Chicage, IL 60614

{Property Address}

Toe inierest rale siaied on the Note is called ihe *Noiz Raie.” Toe dawe of the Notz is called the "Noie Daie.” L uadersiand
the Lender may trassfer the Note, Scourity Insrument and this Rider. The Leoder of asyone who takes the Noie, @ Secusity
lostrumens anG this Rider by wansfer and who is entitled W receive payaenls uader the Note is calied the “Note Holder.®

ADDITIONAZ. COVENANTS. In additios to the covepants aod agreements in e Security [nstrument, Borrower and
Lender fusther covenasi 2, agree as follows (dexpite anything o the contrary coplained in the Security lasaunens or the Noke):

1. CONDITIONAL KiGOT TO REFINANCE

At the manirity date of uac Note and Security Instrument (the “Note Maturity Dage”), [ wiljbe able 10 obiain 2 new loan
("New Loan®) ijib a pew Mawsity Fat> of Juse 1, 2627, (the "New Maturity Date™) and with an interest rase equal 10 the "New
Loan Rawe® deterined in accordince with Section 3 below if all the couditions provided in Sections 2 and § below are met (e
"Conditional Refinance Opiion®). If dk o conditions are not met, | understand that the Nete Holder is under oo obligatior w
refinance the Note or o modify the Noe, ‘reser iz Nole Raie, or exiend the Nowe Mamsity Dase, and that | willhave %o tepay
the Note from my own resources or find 2 lerder willing 1o kend me the money o repay the Noiz.

2. CONDITIONS TO OP110ON

1§ want o exercise the Condition:) Refimance <psion, cortain conditions must be met as of the Mawxrity Daie. These
condizions are: (1) | must siill be the owner and occupask o7 (e property subjecy o e Szcurity lasiwanent (e *Property”):
(2) 1 must be cusresd in my monthly payments and canaot bave brer mors thaz 30 days Lae oa aay of e 12 schediked monthly
puymenis imawediately preceding ihe Noic Manurity Daie; (3) e s1e oo liens, defects, or encuabrances zgainit the Property,
of other adverse matiers affecting otk v the Property (except for (ax7s and special assessments oot yet due aud payabie) arisiag
aficr the Security Instruawst was recorded; (4) the New Loan Rake Capis”, be owie thao § percentage poists above the Nowe
Raie; and (5) 1 raunt make 2 written cequest o the Note Holder as provided ia Secticr § below.

kK CALCULATING THE NEW LOAN RATE

The New Loan Raie willbe a fixed rate of inkerest equal 9 e Federal Fome Loan Mongage Corporalion’s required
ot yield foc #0-year fixedrate morigages subject 0 2 60-day mandawory delivery comamitor st plus one-baif of one percent (.5%),
rounded o die earest one-cighth of one percent (0.125%) {the "New Loan Raie™). The ro gired net yieki shall be ihe applicable
oet yieldin cffest on the dase and tinwe of day thas the Nowe Holder receives notice of my eltution 10 exercise the Counditional
Refinance Opuion.  If this required 1kt yield &S not availadie, the Note Holder will dowtmisc %> New Loan Rake by wsing
comparable information.

4. CALCULATINGTHE NEW PAYMENT AMOUNT

Provided the New Loan Raie as calculatd in Section 3 above is oot grealer hap 5 percemage pyva: above We Now
Rate and 2l] other conditions required in Section 2 above are satisfied, the Note Holder willdetermine the amouat of the sonthly
payment thit will be sufficient to repay in full (3) the uopaid priacipal, plus () accrued buz uopaxd imerest, plus (c) zit other
sums § will owe under the Noic and Securuy Instrumest on the Note Maturity Date (assuming wy mondly paymews tea ace
Cuvtent, as required vnder Sccton 2 above), over the werm of the New Loan at e New Loan Rate in cqual moathly PayELnds,
The result of this cakculation willbe the new amoun! of Iy principal and interest payment every mooth untt ihe New Loag is

fully paid.

MULTISTATE BALLOGN RIOER (REFIRANCE) Sigic Fuuly-Fenddie sz UNIFORM INSTRUMENT Find 5N
T ) a2 ZABITAND =

‘— L

£s03I0es




UNOFFICIAL COPY



- "
MR i P e e N

UNOFFICIAL COPY

s. EXERCISING THE CONDIVIONAL REFINANCE OFTION

The Not: Eolder will notify me at Least 60 calendas days in advance of the Nowe Matyrity Dake and advise e of the
principal, accrued but uppaid interest, and ali oder sums 1 am expecied © owe oa e Note Maowity Daic. The Nowe Holder
also will advise me thal | may excreise the Coaditional Refisance Option if e conditicas in Section 2 above are met The Noke
Holder will provide my payment record informatioa, wgether wiil the name, title and address of he person represemiing ihe Nok
Holder that § moust putify in order w0 exercise the Conditiona! Refinance Optiom. If Lmeet the conditions of Scction 2 above, 1
may exercise e Corditional Refinuke Option by notifying the Nuie Holder 0o earlier taan 60 calendar days and o laser than
45 calendar days prior o the Note Maturity Date. The Note Holder will caiculaic e fixed New Loan Raie based upon e
Federal Home Loan Morgage Corporation’s applicable published required net yickl in effcct on e daie aad Ume of day
actification is reccived dy the Note Holder and as calculaied in Section 3 above. B williber have 30 calemdar days w provide the
Nok: Holder with acceptadie proof of @y required owaerslip, ocoupancy aud propesty lien status. Before the Note Maturity Dade
the Nok Holder will advisz me of the new inderest raie (he New Loan Raic), new monthly payment aouse and a date, Lie
and place 4t which | must appear 0 sign aoy documents requured 0 complete the required reficancing. | waderstand e Mot
Holder will chasge o2c a $250 processing fzc and the coals associawerd with the exercise of e Condilional Refinance Optice,
including but nat lipired o the cost of updating the title insurance policy.

BY SIGNING BELO%. BORROWER accepts and agrees  the wrms and covenands comained in, and bas excculed aad
acknowledges receipt of nge« | and 2 of this Balloon Rider.

il R Bredonen b (Sead)
Duvid . Bochniak ~ -Borrower

37 0\4?4:4&:«1 Pl
44’77“”?4":}' L — AT Seal)
-Bomawer

(Seal)
-Barrower

/ X (Seal)
B Towes

(3 Ougiast Quiy]
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