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THIS MORTGACZ ¢° S~curity Instyment”™) is given on June 9, 1997
The mortgagor is NAPOLGA CRRRY JR AND GAYLE J PEERY, HUSBAND ANG WIWE

("Borrower™). This Security {pstrument is givem W

FIRAECIAL FEDERAL TS0 .

which is organized and existing under the laws ~f  the United States of Amarica , andd whose address is
21110 & WESTERN AVE, OLY2PIA FIELDS, ILLINOI3 €0461

(*Lender™). Borrower owes Lender the priocipal sua of
FIFTY NINK THOUSAND FPIVE NUNDRL AMD 00/100

Dollars {11.5. § 59,500.00 ). This debt is 7vuaenced by Borrower’'s now dated the same daie as this Secutity
Instrumend ("Note™), which provides for monthly paymenis, =it the full deby, if not paid earlier, Gue and payable on
July 1, 20322 . This Security Enstrumre oeiures to Lender: (3) the repaymen: of the debt evidenced

by the Note, with ‘nlerest, and all renewals, extensions an¢ modificeess of the Note; (b) the payment of al! otber sums, with
interest, advanced under paragraph 7 to profect the security of this security kustrument; and (<) the performance of
Borrower's coverints and agreements under this Security [nstrumen and % Noke. For this purpose, Borrower does bereby
moftgage, grant and convey to Lender the following described property located in
CGOK County, Ilinpis:

THE SOUTH 10 FEET OF LOT 2 AMND ALL OF LOT 3 AND THL LORTH 5 FRET OF LOT

4 INM HGUSINGER AND MALMSYIEN’S SUDDIVISION OF YHE RAIY <3.96 FEERT OF

TER SOUTH 1/2 OF LOT 2 OF ANDREW’S JURDIVISION OF EAST 1/¢ OF SOUTHWRST

1/4 AND SCUTHEAST FRACTICMAL 1/4 OF SECTION 28, TOWNSHIP 7 MORTH.

RANGE 14, EAST OF THE THIERD PRINCIPAL MRRYDIAN, IN COOQE COUITTY.

ILLIRGIS

ZINIVLG

PERMANENT FROPERTY TAX MUMBER(S!) 25-28-401-040, 25-28-401-042

which has the address of 312336 § WENTWORTN CHICAGO
{Sireet} [Cuyy

Ittiazsis £0628 ("Property Address®);
[2ip Code)
LOAN NUMBER: Ilggiq&qm

ILLINOIS -- Singlc Family -- Famsle Mas/Freddis Mac UNIFORM INSTRUMENT
Graat Ladent 85icaca Foms, Ine. T
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TOGETHER WITH al! the improverments now of bereafier erecied oo the property, wad all easemcnis, APOUIICRAYS,
and fixastes sow oc Dereafier a part of e progerty. All replacenmenis and additions shail also be covered by this Sevurity
Mmscrumon. AL of i foregoiog is referred tw i s Security: Instrument as the “Property.”

BORBOWER COVENANTS that Borower is Lawfully seised of B estuie heredy comveyed and bas e right o
MOgage, gant and coavey the Propaty and dat the Progenty is uwocumbered, except for cncuwmbrances of record

-warrants ad will defend generally e tide to e Properry against all cline amd demands, subject W any
eacunrances of revord

THLS SECURITY INSTRUMENT combines uniforne covesanls for malicaal use and bocunifiem covemanls itk
lisniied variations by jurisdiction to constifiule a uaiforms security insarument covering real progerty.

UNIFORM CQVENANTS. Borrower and Lences covenant and agree as follows:

t.  Paymest of Princigel amd Interest; Prepayest and Late Charges. Borrower shall promptls pay when due the
priacipal of and iaierest on e debt evidenced by e Nowe aod a0y prepaymuend s fae charges due under the Note.

2. Funds fur Taxes and Insurance. Subject to applicable aw or o & writien waiver by Leoder, Bortower shall pav
w Lender on the day monihly payments are due under the Noie, uniil the Note is paid in full, 2 sum (" Fumks®) for: (a) yearly
wses and ascessoraits which may altain priocity over is Securily lnstrumeis as a lien oa U Property: (b) vearly keasehold
paymenls of Ziowsl renls ou e Property, if say; (c) yearly kazand of progerty insurxxe primikms: (d) yeardy food
Apurace premiuEe, 1F-any: (¢) yeatly mortgage inwurape: premaums. if any; aad (f) an) sums payadie by Botrower &
Lesder, i cocordanc: vk e provisions of pacagraph 3, in iy of the payaent of MOMEAge insurance premiums. These
uems ate called "Excrov: Oeins. * Lender uiay, af any tme, collect and bold Funds i art amcunt oot o exceed (he matioum
amound 2 lender for 2 feae Wl relaled morigage loam may raquice for Borrower's escrow accound under e federal Real
Esaue Seajement Proccdures Ao of 1974 as amended from time W o, 12 U.S.C. 82601 e seq. ("RESPA”), unkess anoibet
law shax agplics o the Funds set'a ‘csser amouat. I so, Eewder may, % aoy tme, collect and bodd Fuads in w amount not W
exceed e lesser amoun. Lender iy estimaie the amount of Funds due on the basis of current daia and reasonable estimates
of exposdures of futire Escrow ILxms, of sibarwise in accondance wild applicable law.

The Fuads shall be iid in an insiubion whose deposics are insured by a federal agRosy. instrumentatily. 0C Cnlity
(chuking Leoder, if Lender is such an instibtion, or in any Federal Home Loun Bank bender shall apply the Funds to pay
e Escrow kems. Eender may oot charge Bomewsr foc Molding and appiving the Funds, aneually agalyzing the escrow
accowd, of venfying the Escrow liems, ualess Lorier pays Borrower inkerest cn the Fuxds and applicabie law permits
Lemder o puake such a cBarge. However, Lender oy reouire Bortower & pay 2 one-ime charge for an indepcadent reat
esiile X neporting service used by Lender in connectior. with ts loan. unless applicable Law provides otberwise. Unless an
agrecment is made of appiicable Law requires interest W de pudd, Lender shal® not be required w pay Botrower aay idkerest oc
carnings: of (e Funds. Borrower and Lender may agree i woitipg, however, that inkerest sha’l be paid oa the Funds. Lender
shail give © Borrower, without charge, an annal accounsing of e Funds. showing credits and dedits o e Funds angd the
purpose for which eiciy dedit to the Funds was made. The Funds. are pladged as additional security for all sums secured by
this Secuny Instrument.

If W Fucds held by Lender exceed the amounts permitied @ 04 Peld by applicable law, Leader shall account
Borrower foc the excess Funds iz accordance with the requiremencs of cppicabi~ law. If the amount of the Funds held by
Lemsder a8 a0y ume is oot sufficient to oy e Escrow Nems when due, Ecoder muy so notiy Borrower i writing, and. iz
such case Borrower shall pay to Lemder te amount necessary o make up Us ficiency. Borrower sdall make up the
deficiency ia oo more tar twelve mowhly payments., a Lender's sole duscretion.

Upoa payioest in full of all sums secured by (his Security Instrument. Eender stall orompily refunt w Borrower any
Fuads heidiby Lender. if, under paragraph 21, Lender shall acquire ok sell the Property, Lemer, priot © e agasidon ok
sale of the Broperty, shall apply aoy Fuads beld by Lender ai the dme of acquisition ot sl a5 a credit again? the sums
securad Yy this Sccumy Insoument. )

3. Appikation of Fayvmwls. Unless appicable law provides oberwise, all pavments zeceived by Lender ucder
pansgraghe L and 2 shali be applied: first. w any peepaymenk charges du under e Note, second, (0 arairds payadle under
peragraphk 2; trd. o inkerest due: fourty, to principal due; and Last, o any Lae charges due undicr the Nots.

4  Charges; Liens. Borrower shall pay ail taws, assessmeuks, charges. cres and impositions 2Urxuabie o e
Property witich oy Wtain pricriy over this Security Instrussnr, and leasehold payments or ground rents. idway. Borrowes
shall pay thesc obligaions iz e manoer provided in paragraph 2, of if aot paid in Mt manper, Bertower shall pay them ow
tree directly © th person owed payment. Borrower shall prompdy fumish o Lemier all notic:s of anounts 0 be paid under
:: paragraph. i Borrower makes these payments directly, Borrower shall prompily furnish to Eender receipts evidencing

DAY,

_ Botrower shall prowcpily discharge any lien which has priority over is Security lostrumens unless Borrower: (a) agrees
2 woiing i the payment of e obligation secured by e lien ie a manner accepladic w Lende:r: (b contests ia good faith the
lea by, of defends against enforcement of the lien in. legal proceedings which i the Lender's opinion Operaie o prevent the
cnfecement: of e liea; of (¢} secutes from the holder of e lien an agreement saisfactory w Lender subordinaing the Lien w0
s Secucilyt bstrument. If Lender dewrraines that any part of te Property is subject to a lien which WY WLAR POKKY Qver
this Secwiy lnsrument, Lender may give Borrower a novice identifying dde lien. Bortower shall sxisfy e lien or ke ome 0f
more of rde actioos sct forts above within 10 days of e giviag of notice.

5. Mazard or Propesty basurasce. Borrowzr shall keep e improvements now existing of bercafler srecwed on the
Property inskred against loss by fire, hazards included within the nm. “evended coverage” and any oiher buzards, including
Boods or #ooding, for which Lender requires insurance: This isurace shall de maidaimed i e amounis oo
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for the periode (333 Lender requires. The insusznce carrier peoviding the insurance shall be chosen by Borrower subject 50
Lender's approval which shall not be unreasonably withheld. 1§ Borrower fails w mainain coverage described above, Lender
may, at Lender’s option, obtain coverage 10 prowct Lender's tights in the Property in accordance with paragraph 7.

All insuran:e policies and renew2ls sha't be acceptable 0 Lender and shalf include 2 sandard merigage clause. Leader
shall have che right o bold e policics and repewsls. If Lendes requires, Borrower shall promgaly give w Lender all fECLigns
of paid premius and rencwal motices. In the evert of kogs, Borrower shall give prompt nolce W the imsurance carrier and
Lender. Lender rmay make proof of (oss if not made promptly by Borrower.

Unless Letder and Borzower othetwise agree in wriling, insurance procecds shall be applied o resioration o r=pair of
the Property damaged, if e restoration or repair i economically frasible and Lender's security is not lessemed. I the
restoration Of repair is oot economically feasible or Lender’s security wou!ld be keszened, the insurance procceds shall de
applied W0 e swas secured by this Security Instrumend, whether or oot ten aie, with any excess paid w Borrower. if
Borrower abandons the Property, of docs oot answer within 30 days 2 notice from Lender that the imsurance camier bhas
effeted to seitle a clainy, then Lender may colbect the intarance proceeds. Lender may use the proceeds W repair o revigee the
Property of {0 piy swms secured by this Security losurumers, wheiher of not then die. The 30-day period will begin when the
aotice is glven.

Unless Leaocr.and Berrower otherwise agree in writing, any appliction of proceeds w prixcipal szl oot exkend or
Poipone the duc dat:-of the moachly payments referred o in paragraphs 1 and 2 of chapge the amouns of the payments. If
under paragraph 21 2 Property is acquired by Lender, Borrower's fight o any insurarce policies and proceeds resuliiog
from damag: o the P:cprary prior o the acquisition shalt pass w0 Lender 1 the extent of the sums secured by ihis Security
Lustrument impediately prior © e acquisition,

6. Occupancy, Preservaion, Maintesance and Prolection of the Property; Borrower’s Loaa Application;

holds. Borrower shall ocowry, establish, and yse the Property as Borrowet's principal residence within sixty days after
the execution of this Security Instremzos and shall continue 1o occugy the Property as Borrower's principal residence foc at
least ooe year after the date of ocupaxy, unless Lender oiherwise agrees in writing, which comsenr shall not be
uarcasonably withheld, cr unless exwemiating vircumstances exist which are beyond Bortower's control. Borrowet shall not
desiroy, darnage of impair the Property, alkw ‘be Property 1o deleriorale, of Conunit wasie o the Propenty. Borrower shalt
be in default if any forfeinire action of proceeding) wheter civil or crinunal, is begun that in Lender's god faith judgment
could resalt in forfeimre of the Property or otyawise materially impais the liep creaied by whis Security kmtrument or
Lender’s sccurty inkerest. Borrowes may cure such ¢ fault and reinstate. 45 ptovided in paragraph 18, by causing the action
or proceeding tn be dismissed with a ruling (at, in Lenter's gnod faith determination, preciudes forfeiture of e Borrower's
int2rest in the Property or other material impairment of (te liza creased by this Security Instrument or Lender's security
interest. Bomrowes shull olso be in defauli if Bocrower, during ' oaa application process, gave materially false of inaccurats
information or staemenis W Lender {or failed (o provide Lenoc: vith any material information) i conpection with e boan
evidenced by the Note, inchuing, but not limited to, represeniariors noncerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrover shali comply with ail the provisions of the lease. if
Borrower acquires fee title to the Property, the leasehoid and the fee titk> <o not merge umless Lender agrees w the merger
in writing.

7. Protection of Lender’s Rights im he Property. If Bortower fuiis w perform the covenans and agreements
contained w (his Security Instrument, or there is a kgal proceeding that may seoificantly affect Leoder’s rights in the
Property (suc as a proceeding in bankrupicy, probake, for condemaation of fosfeiture o7t enforce Laws or regulations), Uaen
Lender may do and pay for whaiever is necessary ko peokect the value of the Property <2 ) ender’s rights in the Property.
Lender’s actions niy include paying amy sums secured by 2 lien which has priority over this Security Instrument, appearing
in court, paying reasopable atorneys’ fees and eniering on the Property to make repairs. Al'hough Lender may ke action
under this paragraph 7, Lendes docs pot have o do so.

Anv 2mounts disbursed by Lender under this paragraph 7 shall become additional debt of 5o éower secured by this
Security Instriment. Unless Borrower and Lendet agree to olher terms of payment, these amounss shall orar inkerest from the
date of ditbursemeat at the Note rate and shall te payable, with inkeres:, upen natice from Lender W Porrewer requesting
PRyment. » . .

$. Murigage Iosurance. If Lender required morigage insurance as a condition of making tbe loas secured by this
Security lnstumert, Borrower shal) pay the prem {equired o quinin the worgage insurance in effect. [f, for any
rcason, the raofigage insurance coverage required by Eender lapaes or ceases to be in effect, Borrower shall pay e
premiuns revuired to oblain coverage substantially equivalent 10 the MOTEAge insurance previously in effect, af a cost
subsianiia'ly equivaiens 1o the cost to Botrower of i mortgage insurance previously in effect, from an aliernaic wortgage
insurer approved by Lender. I substanvially equivalini morgage insurance coverage is X available, Borrower aball pay o
Lencer each month a sam equal to one-twelfih of the yearly morigage insurance premium being paid by Borrower when the
insuraace coverage fapsed or ceased © be in effect. Lender will accept, use and retain these payments as a loss reservein Licu
of mortgage irsurance. Loss reserve payments may no longer be regiired, & the option of Lender, if mongage insurance
coverage (in the amount and for the period tat Lender zequires) provided by an insurer approved by Lender again becomes
aviilable and is obtained. Borrower shall pay (he premiums required & maimain MOrigage wmsurance i effect, or w provide 2
loss t2serve, until i requirement for mortgage insurance ends in accordance witk agy written agreemend between Borrower
ani) Lend:r ce applicable law.

9. [lrspectiom. Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lendec shall
give Borrow:r notice a the time of ot priot (o an inspection specifying reasonable cause for te inspeciion.

Torm Y0id 2%
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1. Condempation. The proceeds of any award or claim for damages. direct or comsequential, in connrction with
apy comdimmalion ot other taking of aay part of the Propetry. or for conveyance in liev of condemoalion, are beredy
assigmed amd hall be paid o Lender.

s the ¢vent of a otal taking of the Properry, the proceeds shall be applied to the sums secured by Whis Seowridy
Seswmen, whetber or Dot hen e, with by ex:ess paid w Borrower, le e event of a parual taking of Oe Property i
which the ) masket value of the Property imunedisely before the taking is equal @ or greaies then the amount of the sums
sccuaed by s Securiy Instrument immediazly before b @ing, wiess Borrower and bender oiberwise agree in wriling,
the sams secwured dy this Security Instrument shall be raduced Bv (he amount of e proceeds multiplied by the following
fraction: (a) 2 Uxal amount of the sums secured mencdiaiely Before the aking, divided by (b de fair market value of de
Property immediarely before the king. Any bdalasce sdail be pait w Barrower. o the evex of 2 partal aking of ix
Property in which the Gir market value of e Property immedialely defore the taking is less Ban the amcuat of U sums
secured immediacly before the tking, unless Borower and Lemder oerwise agree i ILLE OF UDkeSS JpRkadc v
olderwise provides. the proc=ads shall be applied 1o the sums secured by is Security Instrunens: wheder of not B sums are
e due.

If the Properov-is abandoned dy Borrower. of if, afer nudice by Lender o Bortower ak the condempor offiers W make
a award oF stk a liim for damages. Borrower fails w respond w Lender within 30 days afer the daic the potice is given,
Lender is amthorized 2 coliect and appiy te proceeds, at its opting, either W resloration or repair of e Property oc o e
susns secursd by this S(ow ity lostrument, whether or not e .

Undess Lender and Torower oliderwise agree i woiting, aoy application of proceeds w0 priccipal sball oot exwend of
posipone the due daic of e ravAly payments referred to i paagtaphs 1 and 2 of change the amount of suck payments.

1. Barrewer Nat Ktwsc’; Farbearamce By Lemsity Not a Waiver. Extension of e ume for paymest of
mokfcation of amortzation of e s secured by tis Securily Instrumen: granwed by Lendel & ay successor i inkerest
of Borrower shall not operais to tesease the lizbility of tne ofiginal Botrower or Bottower's sucoessncs in tomrest Lender
shall mot be required w commence procerdings Igailsl aly SUCCISSOT in iaerest of tefuse W exiend lme KT pYDEnt OF
olerwise modify amontization of e Sws secured) dy this Securiiv Insrument by rzasoR of any demand made W the:
origwal Borrumer or Bormower's successors iz ickrest Any forbearance by Lender iz exercisiog aov nght oc reswecy shall
2ol D¢ 2 waiver of of prechude e exarcise of aor ’zh or remedy.

12. Seccessors and Assigns Boumd: Joisd 74 Several Liahilily; Co-sigeers. The covenanis and agreemenis of this
Security Instruwenr shall bind aad beoefit the successesand asiigns of Lender and Borrowez, subskct (0 the provisows of
pacagrapk 17. Borrower's covenanls and agreemenss, sl be joint and scveral Any Borrower whe corsigas Uis Sequrity
iostrumene but does. not execuie the Noke: (3) is co-signing Y5 Security lostrunent ocly (o moitgege, grant aad comvey that
Borrower's. ineres: in e Progeny under B woms of s Security iosuumeni: () s pot personally odligaied w pay e
wums secured by s Securiry Insument; and () agrees thar Eiov'zr and any owder Borrower may agree o exiend. maodify,
forbeaz or make any accommoduinos with regand @ Be emys of Wis Secudity lostrument or the Noie withow tad
Botrosier™s comsent.

13. Luam Charges. If ihe loan secured dy this Securiry hsingin: is subjct 2 law which sets maximum loan
charges. and Wt law is finally inerpreted so thar e ingerest oc odber [oan 2arges colivcied oF to be coliectad in comnection
with the loan exceed the peomited limits. then: (@) any such loai charge shall br radied by the umound oecessary (o euce
the charge w Wy permadked Lmit; and (M) agy sums already collected from Borrower which exceeded permilied Limits will be
refimded to Bosyower. Lender may choose to make this refund by reducing e peirci, U owed umxler te Note or by makiog a
diroct payment 0 Borrower. If 2 refund reduces principal, the reduction will be treaa «s « partial prepaymen without apy
prepayment charge undes the Nowe.

14 Natltes. Any oice w Borrower provied for ig tis Security Insuuroent shall teigivea by delivering i oc by
wailing i by Best class ol upless applicable % requires use of aoother method. The ooiice saall P> directed o e Property
Address or agy plber address Borrower desigaies by noiice @0 Lauder. Any ootice to Lender shall be yiven by Grst class maik
© Lemfer’s addyess staind berein of aoy cadier address Lender desigoaccs by nolice & Sotrower. say wv'Zce provided for in
Wis Secunty lnsirument shail de deemed to have dees given & Borrower of Lender when given as proviaed in Qis paragraph

15. Govermiag Eaw; Severability. This Scourity Instrunens shall be governed by federil aw wad the Law of te
uricdicion i wiich the Property is locaed. o the event Bt agy provision or clause of tis Secwity fastrwact or the Nowe
copficts with, applicabie faw, such condlict shall not affect other pravisious of this Secunty knstrumend or the Noiz which can
be givem efitct without the cupBlicting provision. To this end U provisions of this Secunity Isqumek ad e Nole ae
declared o be severabie.

16. Berrwuer’s Copy. Bomower shail be given oue condformmd copy of dhe Node and of Wi Security lostrument.

17. Tromler of the Progerts or 2 Bemeficial Intevest ia Barrewes. 1E all or abx part of the Property of agy uucrest
in it is sodd o traosferred (or if @ beleficial inkerest in Borrower is sold or transferred and Borrow st is not 4 naduzal person)
withows Lender’y prior wiilen consent, Lender may. aits optiow. roquils imaadials paymen i £l of alk Sus seeulad By
s Security msgrumene However, this option shall not he exercisad by Leader if excroise is prodibited by federal law a6 of
the Qe of hirs Secuily losirument

if Lender exercises this opuos, Eender shall give Borrower notce of acceleration. The notice shall provide a periad of
not less than 30 days frosx e dalc e potice is deliversd or mailed withar which Bormower moast pay all sums secured by
his. Securicy [nsumene. if Borrower fails w0 pay these sums prios W the expiration of this period. Lender may inveke aoy
reswcdics permmaed by this Security Instrument withour funther notice or demand oo Borrower.

18. Bacrowis’s Right o Beimstale. If Borrower meets cerain conditions, Borrower shall Bave dis tight W bave
endorcencut of this Security Instrument discomimied an any tme poor © e carlier of: (3) § days (of such olwit period as
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applicable law mnay specifv for reinstadement) hefors sare of e Property pursuant o any pewer of sake conlained in this
Security Instrunen; of (b} coiry of a judgment ecforcing this Security Eastrument. Those conditions are that Borrower: (2)
pays Lender ali suras which then would be due under this Security Instrument and the Note as if po acceleration had occurrad;
(d) cures azy defiult of any oI covenanis o agmmenu; (c} pays ail expenses incurted in. enforcing his Security
Instoument, including, but not limited to, reasocable attorueys” fees; and (d) Gkes sich ation a5 Lender may reasonadly
require to assure that the lien of s Security lastrument, Lender’s rights in the Property and Borrower's obligation i pay the
sums secured by this Security Instrumen: shall couiinuc uachanged. Upoa ceinstatement dy Borrower, s Security
Instrumenst and th: obligations secusred beredy shall remain fully effective as if oo aceckeration bad occurred. However, this
right 1o reinstaie shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notwe of 2 partial inicrest in the Note (logeiber with this Security
Instrument} muy be sold o of more ties without piiot notice o Botrower. A sale may result in a change in i emtity
(known as the "Loan Servicer") that collects monthly payments due unds: the Note and this Secutity Instrument. There also
ey be one or mre changes of the Loar: Servicer unrelaied tw 2 sale of the Note. If there is 2 change of the Loan Servicer,
Borrower will bo eiven writien notice of the change in accordance with patagraph 14 above and applicabie law. The notice
will state the name 2:x address of the new Loan Servicer and the addiess to which payments should be made. The motice will
also comdain ary «hex information requited by applicable law.

20. Hazardous Sabriances. Borrower shall oot cause or perrait the presencs, use, disposal, storage, of release of any
Hazardous Substances on (1o the Property. Botrower shall no¢ do, oot allow anyone cise © <o, anything affecting the
Property that is in violaiion of ary Environmenial Law, The preceding two scokences shall not apply o the presence, use, of
storage or: the Property of small @.2zitics of Hazardous Substances thar are generally tecognized W be appropriale w0 norma).
residential us2s and to maintznance of Vi Property.

Borrower shall protoptly give Leier wriiten notice of any investization, claim, deruand, fawsuit or other action by any
governmenial of regwalory agency or privats pavty involving the Property and any Hazardous Substaxe or Enviroomendal
Law of which Borrower has actual knowledge. If Rorrower Jearns, oc is notified by any governaaerial or regulatory auhority .
that apy removal or other remediztion of any Burudous Sudstuxe affecting the Property is necessary, Borrower shall
prompuly lake 2] necessary remedial actions in accordan.e with Environmental Law.

As used in this paragraph 20, "Hazardous Sudstnes® are those substances defined as woxic or hazardoys subsiances by
Environmmen:al Law and the following substances: gasolire, azrosene, other flamuabls of wik petroleumn products, wxic
pesticides and herbicides, volatile solvents, maserials comtaitirg sbestos of formalkdehyde, and radicactive maietials. As used
in this paragrarh 20, *Environmental 1aw” means federal laws 2% laws of the jurisdiction whers the Property is locaied that
relaie 10 health. safety of environmental protar-tion.

NON-UNIFORM COVENANTS. Borrower and Lender farther covoaant and agree as follows:
21. Acctieration; Remedies. Leader shall give molice to Bocreser prior 1o acceieration following Borrewer’s

breach of any covenand or agreemesd in this Securidy Instrumsent (3«8 B0 orior #0 acceleration wader paragraph 17
unless spplicable law provides otherwise). The matice shalk spxify: (a) the dolavit; (B) the action requiced 1o cure the
defanlt; (c) 2 date, 0ot hess than 30 days from the date the motice i given w #ctrower, by which the defacdt wmast be
cuired; and (d) thad failure to cure the default om or before the dute specified i il witice may cesult ia acceleration of
the surns secured by this Security Lmstrument, forsciasure by judicial proceeding 744 sale of the Property. The motice
shall further inform Borrower of the right (o reinsiate after acveleration and the rigat b0 assert im the forechiwre
proceeding the nom-cxistence of 2 defavll or any ether defense of Borrower 80 accebration and foreckeure. M the
defanlt is not cured om or before the date specified im the watice, Lender 2t its option may require imusediale paviest
in full of all sums secuved by this Security Dmstrumsent without further demand and sy «rociose this Security
Inctrusnent by judicial proceeding. Lemder shall be entitled 1o collect all expenses imcurred i prarving the remedies
provided in this parsgraph 21, inchuding, but pot kmited to, reasomable Jitormeys’ fees and costs off (it =vidence.

22. Rdease. Upon payment of all sums secured by this Sscurity Instrument, Leoder shall releiue this Security
Instrument without charge w Befrower. Borrower sball pay any recordation costs.

23, Waiver of Homestead. Bormower waives all right of homesiead exeruption in the Progerty.

Form M4 %%
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24, Riders @ This Securidy strvment. If oo or more riders are ezecuied dy Borruwer and recorded ogeider with
ﬂisS«uiylnsmum:.kcovcmmaerummofmmm:mnummmmxﬂMMa&
e covenanis and agreements of this Security bstrument as if the cider(s) were a part of (s Security Iostumrne.

{Check appiicable box(es)l
E Adjustabic Raie Rider HCmm.mdur [:x:[ 14 Family Rider
E Graduased Payment Rider D Planoed Unit Developsaent Ricez D Biwerkly Payment Rider
D Railoon Ridkr E Raze Improvement Rider D Second Home Ridker
I: Ower(s [specify}

BY SIGNING BULOW, Borrower accepls a agrees w it terps and covenanis coudained in pages 1 tzough 6 of tis
Security Iastrument an’ 1 agy tider(s) exccuied by Borrower and reconded with it

Witness: Witness:

4 .

4 -7 // } ) ,;'7
Ai/ﬁz@-"‘y vup g A (sea) A\r-zhyéw— L~ o seal)
wrorson reaxy m§ T GAYLR un‘g./ / “Bormuer
- {Seal)y (Seal)
R et ~Homrser
(Seal) (Seal)
-Borrcwer -Boarwaer

COOE County 58

STATE OF ILLINOAS,

I, the yadersigued & oty Public in and for said counry amd siae,
g0 Nercty certify hal MAPOLEOM FERAY JR AND GAYLE F PERRY, NUS4Zal AMD WIFR

, personally known to me t be the Same Person(s. Wwiose ouaNs, axe

subscrided o U foregoing instumens, appearsd defore me this day inpersoq. and akrurwledyed Bz THEY signed:

g and delivered e saiid instrumends as  THEIR free and voluxary act, for e v7cs Nk purposes therein set
- forh,
?
g Given uskiy my haad and official seal, this TR Gyof  June 1937
{‘. . .. s, ‘m“wvxmw-“" 3
o2/ My Commisspa expires: I'ww:car-.c*.«. PNE—E L - : :
TN s T
AR ) ' Nozary Bublac
This wnatruscat was prepared by -
LISA WEISRAAR MATL RRCORDRD DOCUMENT TO:
FINANCIAL FNOSRAL TSB FIMAMCTAL FECKRAL TSR
48 QL DRIVE 1402 B. LAREIN AVE
CRLAMY PARK. 1L &Q462 JOLIRY, IL 60433
(Akindss) P
N wudd Form M14 %99
Grnal Lawe T temm Fecm, tne R
ITEM 107816 (20 (Page 6 of & puges) T Grom Ca NS AT P dre s el
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't ADJUSTABLE RATE RIDER l
,{» {1 Year Prime Rate - Rate Caps) |
‘g \
J THIS ADJUSTABLE RATE RIDER is made tis ~ *°B  day of June 9 37 |

¥ and is incorporated mio and shall be deenwed 1o amend and supplement the Morigage, Deed of Trust or Securisy Deed (the |

| # "Security [nstrument®) of the same date given by the undersigoed (e "Borrawer”) to secure the Borrower's Adpustabie Rate Note !
(the "Note*) to FINAXCIAL FEDERAL TRUST AND SAVINGS BANK (the “Lender”) of the same date and covering the ‘
property described in the Security Instrument and located at:

12336 S WENTHORTH, CRICAGO, IL &0628
[ Propersty Address] :

THE NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLY PAYMENT. THE NOYE LIMITS THE AMOUNT THE BORROWER'S !
ADJUSTABLE RATE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER A2UST PAY. |

ADDITIONAL COVENANT 5. Ip addition 1o the covenants and agreemetis made in the Security Inswument, Bomrower ;
and Lender further covenant and agree as £3llewz: ;

A, INTEREST RATE AND MONTHLY (CHANGES
‘The Note provides for an initia) interest raicof.  8.000 %. The Note provides for changes in the interest raie and

ithe monthly paymrents as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chuage Dates

The adjustadle interest rate 1 will pay may change on the ticseiay of  July 1. 3002 » and on k¢ day
evety twelfth monsh thereafier. Each date on which my inbersst rate o’ change is called a "Change Date”.

{B) The Index

The *Index” is the *Prime Rate” as listed in the Money Rates section of THE WALL STREET JOURNAL on the first
day of each moath, or on the Iast date of publication immediately precediag the first 22y of each month.  The most recent Index
figure available 15 of the close of business on the last day of the second monih preceditg ta Change Date is called the "Current
index.” If the Index is no looger available, the Note Holder will choose a new index whiLh “z hased uport comparable information.
The Note Holder will give me notice of this choice.

(C) Cukulation of Changes

Befote cach Change Date, the Note Holder will calculate my new interest rate by addiog  «.%3% pervesiage points
10 the Currens Index. The Note Holder will thea round (e result of this additiont (o tic pearest 0.125%. Sahiect o the lianits staled ¢
in Section 4(D) below, this rounded amourt will be my new interest rate until the next Change Date.

The Note Holder wil then determine the amound of the scheduled payment that would be sufficient to repay the uapdid
principal that 1 am expected to owe at the Change Daie in full on the maturity date at my new interest rale in substantially equal
payments. The result of this calculation will be the new amount of roy scheduled payment.

EZTNEYL

Losa Nusaber: 1800222041

Page it of 2 ‘
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. (D) Limits on [aterest

e The interest rate change | am required (o pay &1 the firgt Change Dare will not be greaor thae 10.00Q % or less thae

} %.000 %. Thereafir, my inderest rate will never increase or decrease on apny single Chapge Date by more than  2.000

) ﬁmee poi(s) from the rate of inkerest | have been paying for the preceding period. My inlerest rate will never be greaker
13,000 %orlessthan  1.000 %.

9
;; (E) Effective Date of Changes

My pew inicres) rate will become cffective on each Change Date. 1 will pay the amows of my new mouodbly paymest

i
Deginning on the first mcnthly payment date afier the Change Date until the amount of my monhly paymen: chasges again.
4

(F) Notice of Changes
The Note Hidder will deliver or mail 1o me a notice of any changes in my intezest rate and the amount of my mosthly

payment before the cffestive date of any change. The notice will include informarion required by law to be gives me and also the
telephone sumder of a Loan Services Represendative who will auswer any question | may have regarding the notice.

C. TRANSFEZ. OF THE PROPERTY OR A KENEFICIAL INTEREST IN BORROWER,
Uniform Coven=it 17 of the Security Instrument is amended to read as follows:

If all or agy part of ™ Propesty or any interest in it is sok! or transferred (or if a beneficial iniercst in Bovrowet is sokd o
trancferred and Botrowes is not o ax2ural person) without Lender's prior writien consenr, Lendx: may. at its opkion, reyuire
jmmnediate paymend in full of all sumy sscured by this Security Instrumens. However, this option shall not be exercised by Lender
i exercise is prohibiied by federal Lav a8 of the date of this Security lastrunent. Lender also shall not exercise this opuiom if: (2)
Borzower causes t be submited 10 Lender infomation required by Lender 1 evaluate the intended transferee a6 if 2 oew loan wee
being made 10 the transtezee; and (b) Lender ieasezahly detenzines that Lemder's security will not be impaired by the koan

assumption and that 1be risk of a breach of any ccvesant of agreement in this Security Instrument is acceplable to Lender. To the
extent permitied by -.pplmblc law, Lender may charze 4 reasonable fee as a condition 1o Eender's consent (o iae Loan assumption.
Lender way also require the transferee to sign an assumptvo agreerent tat is acceplabie to Lender and that obligates the
transferee to keep 2l the promises and agreements made i (e Note and in this Security Instrument, Borrower will condinue ko be
obligated under the Not: and this Security Insirument unless Le ades releases Borrower in writing.

If Lende: exercises the option to require immediate paymend in full, Lender shall give Borrower notice of acceleration.
This notice shail provid: a period of not less than 30 days from the date e otice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails (040 these sums prior to the expiration of this periad,
Lender may invoke any remedies permitied by this Security [osirument withe:u further notice or demand on Borrower.

BY SIGNING BELOW, Bormower accepis and agrees to e terms and covenants contaiad in pages 1 and 2 of this Adjustable Raie
Riacr.

/ f—‘ i f/ ") 41 (Seal) N Lﬁtw A 2L "/" “AN—ASeal)
ON PERRY JR mmwim(/ /
(Sea; (Seal)
[Sign Origina} Only}
Page 2 of 2
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Berrower
absolutely am) unonditionally assigns wnd ransfers so Leader all the rents and revennes {"Rents®) of the Property, regardiess
of o whom the Rents of the Property are payzbic. Borrower authorizes Lender or Lender's agents 1 colkci the Renis, and
agrecs that each ienand of the Property sball pay the Rents w0 Lender or Lender’s agenis. However, Borrower shail receive B
Rents wtil: (i) Lender has given Borrower notice of default pursuant o paragraph 21 of the Security Instrument aid:
{iiy 1.2nder hus given aotice Lo the wenani(s) that the Rents are 1o be paid W Leader or Lender’s agent. This assignment of
Rents constinutes 2n absolutc assignment and pot aa assignment for additional secusity oaly.

If Lender gives totice of brzach 1o Borrow=r: (i) al) Rends received by Borrower shall be beld by Boerowcr as trusiee for
the bemefit of Lender only, 1o be applied w the sums seoured by the Securisy bostrument; (ii) Lender shall be culitled 1o collect
and receive all of the Rends of the Property; (i Borrower agrees that each tenant of the Froperty shall pay all Reats due and
unpaid to Lend:s or Lender’s agents upon Lender’s wriien demand to the lendnt; (iv) ualess applicalle Law peovides
otherwisc, all Pents collected by Lender or Lender's agents shall be apolied first w the costs of waking cootcol of and
managing the Rerpetty 2nd collecting 'he Rens, inchuding, but not limited (o, aucrey’s fees, teceiver's fecs, presaas oo
receiver’s bonds - renair ant mainkcnance cosis, insurancs premiums, raxes, assessments and other churges on the Property,
and then to the sums sxcured by the Security Insuument; (v) Lender. Lender’s agents or any judicially appuimied teceiver
shall be liable to accaw; for only those Rents actually received; «nd (vi) Lender shall be entitled o Bave a receiver appoinied
10 take posszssion of aut oranage the Property and collect the Rents and peofits detived from the Propeny withouwd any
showing as ¢ e inadequacy 4f ' Property as securiky.

If the Rents of the Propos:y are oot sufficient w0 cover the costs of taking control of and managing the Property and of
collecting the Fents any funds exjepdes by Lender for sach purposcs shall become indebiedaess of Borrower w0 Leader
secured by the Securiry Instrumend pussuany 2 Uniform Covenant 7.

Borrower represents and warrands tha! Bocrowes has not execuied any prios assignment of the Rents and has oot and will
ot pesform an) act that would prevent Lende: from exercising its vights wacer this paragraph.

Lender, or Lender’s agen: or a judictally afeoin:d receiver, shall not be requized (o enler wpoi, and Lke comrod of or
maintain the Property before or aficr giving notice of default to Borrower. However, Lender, or Lender's agents of a
judicially appointed receiver, may do o atany time whya a default occurs. Any epplicalion of Renis shall not cure or waive
any defael or invalidare any other right or remedy of Lewder. This assignmert of Rents of the Property shall terminase when
2ll the sums secured by the Security Inswument are paid in full.

1. CROSS-DEFAULT PROVISION. Bomrower's defaur o2 treach under any nixe or agreerues iz which Lendet das
an inferesi shall be a breach under the Secusity [nsuwwnent and bevakrr may invoke any of the reiedies permited by the

Security Instrunent.

BY SIGNING BELOW, Borrower accepts and agrees w e «rms and yeovisions conaived in pages 1 and 2 of this
i-4 Famiiy Rider.

Geal) A t_/ﬁﬁ—auﬂz /Z /53@/""*“7 (Seal)

MAPOLEON PRRRY Borrower GAYLE J PERRY Jé '/ /Borver
(Sead) N {Seal)
Bomower -Bodoeer
(Seal) (Seal)
HBonower -Borrower
form 3170 %98
GRTATLAXD
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1-4 FAMILY RIDER
Assignaient of Rews

THIS t-4 FAMILY RIDER is made this  $TRX davof Juoe 1357 .
and is incorperaled inio and shall be deemed wo amend and supplerenz the Mortgage. Deed of Trust or Secusity Deed (U
*Security Sastrument”y of the same date given by the undersigned (the “Borrower”) w secure Borzowier's Note o
FIEANMCIAL FEXDEBAL TSE
(the "Leoder”)

of the same daie and covering the Property described inthe Security bnstrumeot and focuied &
22336 S MENTWORTK, CHICAGO, 1L AQe28

[Propeny Address}

1-4 FAMILY CYENANTS. [n addision o the covenaals and agreements mady: in the Security Instrument. Borrowet
acd Lender further covaraw cod agree as follows:

A ADDIﬂONAL OERTY SURIECT TQ THE SECURITY INSTRUMENT. (n addition w e Properts
described in the Security Inctument, e following ilems. are adied o e Property doseniption, and shall also consriaue te
Property covered by Qe Secwrity (neruent: buikling makerials, spplisnces and goods of every mature whatsoever now or
hereafier bocaicd in. o, or used. of inkende? (o de used in counection with the Property, inchuding, taz oot tumised w- those: fot
the puposes of supplying or distribuing bealing. cooling, clectricity, gas. water, ar and light. fire prevention and

cxiinguishing apparaius. scourity i access <oy irol apparadus, plunbing. dailk wbs, waer beawrs, waier closey, sioks, rages.
sioues, refrigerators, dishwashers, disposals. wish.re, dryers, awnings. sloan windows, storm doors, screens, bluds, shades.
curails and curtain rods, aached mirrors, cabict. pancling amt atached floor coverags now of hereafier altached w e
Property, all of which, inchuding replacemenis and add'ion; ther=io. shall be deemedd to be and remain a part of e Property
covered by the Secusity instrument. All of the foregoing v sber with the Property described in the Security astrament (of
e leaschold estac if e Security Instument is ont a keasirad) are referred to ie tis 14 Fanuly Rider and the Secanzy
Instrumene as e ~Froperty.”

B USE OF PROPERTY; COMPLIANCE WITH EAW. Rolower shall m seck. agree to of make a change in e
use of the Property or its zoming classification, uniess Leoder has agreey, in Uriting to the change. Borrower shall comply
with alf taws, ordinances, regulaions and roquitrements of ay governpenial ory-applicade o the Property.

C. SUBORDINATE LIENS. Except as permited by federal law. Borrowe! a2l oot allow any len inferid W the
Security Instrumot r be perfacted against the Property withoui Lender’s priot wrillen pe misston.

D; RENT LOSS INSURANCE. Borrowzr shall maisair insurance agaiast reat bots Lr advition o (e otber azards to

which inwieance is required by Uniform Covemant 3. &
~}

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenan 13 is delewe. o

pb

. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first seoence il
Unifon Covenant 6 concetning Bozrower's occupancy of the Propercy is delewed  All rrmainicg covenants and agreesx
set fortk in E/niform Covenant 6 shall remain in effect. &l

G.. ASSIGNMENT OF LEASES. Upop bender's roquest, Botrower shall assign 1 Lender all teases of the Property
and all security Jeposits made in connection with leases of i Property. Upoe the assignmeat, Lender shall have e right W
wmodify, cxiend or rerminate te exwsting leates and o cxacwe new Leases. tn Lender's sole discretion. As wed ic tis
paragraph G, the word “lease” shall mean “sublease” if the Security losirument 15 o6 a lease hold

MULTISTATE L4 FAMELY RIDER Famie Mas/Fredle Nac Caifacs Duitamsend F “&g}?&’;‘.
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