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MORTGAGE

THIS MORTGAGL: (" Tecurity Instrument™) is given on May 27, 1997 . Themongagoris
JOEL S. THOMPSON ana YALERIE M, THOMPSON. HUSBAND AND WIFE

234 SOUTH RAMDALL ROAD. ALGLEJUIN. TIL 60102
("Lender®). Borrower owss Lender the principal suin of . Dne Hundred Eight Thousand Three Hundred Dollars and
no/109 Dollars
(US.$108.300.00 ). This debt is evidencea by Sorrower’s note dated the same date as this
Security Instrument ("Note®), which provides for monthly payrients, with the full debt, if not paid caslier, due
and payable on June 1. 2027 . This Secun’y Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all truewals, extensions and medifications
of the Note; (b) the payment of all other sums, with interest, advanc. under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrowzr's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower docs brieby mortgage, grant and
convey 10 Lender the following described property located in CooK

County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HEREWITH AND MADE A PART HERECT.

P.I.N. #07-23-101-027-103¢0
JURNET TITLEL.L.C,

2109 South Kive; Foad
‘es Plaings, IL 604512

w

~J

(“Borrower”). This Security lustrument iegivente GREAT BANK-ALGONQUIN o
, which is organized and Ly

existing under the laws of THEL STATE OF ILLINOIS . and whose address is S
I

("

which has the address of 610 BERKLEY COURT R SCHAUMBURG '
ISTREET? [CITY]
filinois 50194 ("Property Address™);
{2IPCODE)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
enances, and fixtures now of hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morngaze, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against atl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with Yimited variations by jurisdiction to constitute a uniform securily instrument covering real

property.
UNIFORZL{ C OVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ri Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the piiieipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Mo

2. Funds for Taxes unt® {nsurance.  Subject 1o applicable law or 10 a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is prid in
full, a sum ("Funds®) for: (a) year'y taxes and assessments which may ateain priority over this Security
Iostrument as a lien on the Property; %) ;early leasehotd payments or ground rents on the Propetty, if any;
(c) yearly hazard or property insurance preaiiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance premiums, if any; and (f) aay sums payable by Bortower to Lender, in accordance with
the provisions of paragtraph 8, in lieu of the pa men! of mortgage insurance premiums, These items arc
called “Escrow hems.” Lender may, at any tum., voVact and hold Funds in an amount not to exceed the
mazimum amount a lender for a federally relaic” morngage loan may tequire for Berrower's escrow
account under the federal Real Estate Setilernent Proczdurzs-Act of 1974 as amended from time to time, 12
U.S.C. § 2601 ¢t seg. ("RESPA"), urless another law that applies to th> Funds sets a lesser amount. If so,
Lender may, at anv time, collect and hold Funds in an amwurt not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance witii applicable Jaw,

The Funds shall be held in an institution whose deposit: zre insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an in<liution or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may (1ot charge Borrower for holding
and applying the Funds, annually apalyzing the escrow account, or veritying she Escrow liems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lendcr +» make such 2 charge.
However, Lender may require Borrower to pay a one-time charge for an indcperifent real estate tax
reporting service used by Lender in connection with this loan, unless applicable lav’ provides otherwise.
Unless an sgreement is made or applicable law requires interest to be paid, Lender shall nct be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without chaize /7 annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each deuit io
the Funds was made. The Funds are pledged as additional security for all sums securcd by this Scouty
Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shail
account 1o Borrower for the excess Funds in accordance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Bosower shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower st.all make up the deficiency in no more than twelve monthly payments,
at Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender thall acquire or sell the Propeny,
Lender, prior 10 the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 10 amounts payable under paragraph 2; third, to interest due; founh, 1o principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower thall pay all taxes, assessments, charges, fines and impositions
atiributable 10 the Propenty which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that 7aanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompily furiith 1o Lender all otices of amounts to be paid under this paragraph. If Borrower makes
these payments dit.ct'y, Borrowes shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall preapily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wiiiin;; to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) comtests in g0z faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Leudr'r opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an 2zicement satisfactory 10 Lender subordinating the lien to this Security
Instrument. If Lender determines that an oan of the Property i3 subject to a lien which may attain priority
over this Security Instrumeni, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take ons or more of the actions sei torth above within 10 days of the giving of notice.

§. Hamard or Property Insurance.  Borrowir shall kesp the improvements now existing or hereafter
erected on the Property insured against loss by fire ‘haards included within the term “eatended coverage”
and any other hazards, including floods or flooding, £or-which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods tixt Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower suliect 10 Lender's approval which shall not be
unreasenably withheld. If Borrower fails 10 maintain coverag: d>scribed above, Lender may, at Lender's
option, obtain caverage to protect Lender’s rights in the Propenty 1% accordance with paragraph 7.

All msurance policies and renewals shall be acceptable to Lepser and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rencwz.s. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwai notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lend:r muy make proof of loss if
not hade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds #2:a)' be applied to
restoration or repair of the Propenty damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender's
security wonld be lessened, the insurance proceeds shall be applied to the sums secured by whis Security
Instrunent, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Proverty,
or does not answer within 30 days a nofice from Lender that the insurance carrier has offered to-5cttic 2
¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restoe
the Propesty or to pay sums sécufed by this Security Instrument, whether or not then due. The 30-uay
period will begia when the notice is given.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shalt
not extend or postpone the due date of the monthly payments refested to in paragraphs t and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right o
xny insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borvower's Losa
Application; Lesscholds. Borrower shall occupy, establish, and use the Propenty as Bomrower's principal
residence within sixty days after the execution of this Security Instrument and shalt continue 10 occupy the
Property as Boitower's principal residence for at least one year afier the date of occupancy, unless Lender

ise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Propenty 10 deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeituse action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lendet’s good faith determination, prectudes forfeiture of the Borrower’s interest in the Propesty or othes
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be inSetault if Borrowes, during the loan application process, gave materially false or inaccurate
information or stziements to Lender (or failed 1o provide Lender with any material information) in
connection with the fo2n evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy «1 11¢ Property as a principal fesidence. 11 this Security Instrument is on a Jeasehold,
Borrower shall comply wiii a1l the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title <h’; mot merge unless Lender aprees to the merger in writing.

7. Protection of Lender's Kights in the Property.  If Borrower fails te perform the covenants and
agreements contained in this Security insinsment, or there is a legal proceeding that may significantly affect
Lender's righis in the Property (sucp s a proceeding in bankruptcy, probate, for condemnation of
forfeiture or 10 enforce Jaws or regulations), tien Lender may do and pay for whatever is necessary to
protect the value of the Propeny and Lendes's rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has priority. cvzz this Security Instrument, appearing in coun, paying
feasonable attorneys’ fees and entering on the Proper.v to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragiaph 7 shall becone additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Leadir agree to other terms of payment, these
amecunts shall bear interest from the date of disbursement a1 e Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance.  1f Lender required morigage insurance #¢-a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums fequirad to maintain the mongage
insurance in effect. If, for any reason, the mortgage insurance coverage y°guirzd by Lender lapses or
ceascs 1o be in effect, Borrower shall pay the premums required (o obigir coverage substantially -
equivalent to the mortgage insurance previously in effect, 2t a cott substantially cquivalont to the cost to
Borrower of the mortgage insurance previously in e{fsct, from an alternate mortgape insurcr spproved by
Lender. If substantially equivalent morigage insurance coverage is rot available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yeatly morgage insurance premium ocing paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and .etain
these payments as a loss teserve in fieu of montgage insurance. Loss reserve paymenis may no longirte
required, 21 the option of Lender, if mortgage insurance coverage (in the amount and for the periogs (=
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Botrower shall pay the premiums required to maintain mortgage insusance in effect, or 1o provide a los
reserve, until the requirement for morigase insurance ends in accordance with any written agreement
between Bortower and Lender or applicable law,

9. luspection.  Lender or its agent may make reasonable entries upon and inspections of the
Propeny. Lender shall give Borrower notice at the time of of prior to an inspection specifying reasonable
cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequemtial, in
connection with auy condemnation or other taking of any part of the Property, or for conveyance in lien of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dve, with any excess paid to Borrower, In the event of a panial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Bommower and Lender otherwise agrec in writing, the sums secured by this Security
Instsument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immedintely before the taking. Any balunce stiall be paid to Borrower. In the event of a partial
taking of the Propenty in which the fair market value of the Fropzry immediately before the taking is less
than the amouri of the sums secured immediately before the taking, untess Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Scourity Instrument whether of not the sums are then due.

I the Property is »*;ap Joned by Borrower, of if, afer notice by Lender to Borrower that the condemnor
offers o make an award o' z¢itle a claim for damages, Borrower fails to respond 1o Lender within 30 days
afier the date the notice is piver: Lender is authorized to collect and apply the proceeds, at its oplion,
cilhg 10 ;estomion or repair of th.: Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othorwise agree in writing, any application of proceeds 10 principal shall
not extend or postpone the due date of the muuilly payments referred o in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Refeased; Forbearance Gy Lender Not a Walver.  Extension of the time for
payment or modification of amortization of the sum= -ezured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not oper:te 1o r»iease the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be rquird to commence proceedings against any
successor in interest or refuse 1o eatend time for payment ot vtberwise modify amortization of the sums
secured by this Security Insirumem by reason of any demand mzae oy the original Borrower or Borrower's
successors in interest, Any ferbearance by Lender in exercising any cizht or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Zo-slgrers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants an <pr=ements skall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exzoute the Note: (a) is
to-signing this Secutity Instrument only to mortgage, grant and convey that Borrow:'s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
sccured by this Secusity Instrument; and (c) agrees that Lender and any other Borrowes 1hay agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security instriment
or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which ez
maximum loan charges, and that law is finally interpreted so ihat the interest or other loan charges
collected of 1o be collected in connection with the loan exceed the permited limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ECLOLPLO
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14. Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by
delivering it of by mailing it by first class mail unless applicable law requires use of another method. The
potice shall be directed 1o the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrament and the Note are declared to be severable.

16. Borrrver’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer ov tir Property or a Beneficia) Interest in Borrower. If all or any pant of the Propenty - 1
any intersst in ft is sold-or-transferred (or if 2 bencficial interest in Borrower is sold or transferred anc
Borrower is not a natural L5022 without Lender’s prior written consent, Lender may, at ils option, require
immediate pavment in full of a'’ sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise i5 prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, 1#ndar shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Sccority Instrument. If Borrower fails (o pay these sums priof
1o the expiration of this period, Lender maj-invoke any remedies permitied by this Security Instrument
without further netice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrov.:imeets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discritinued at ay time prior to the carlier of: (2) 5
days (or such other period as applicable law may specify for seinstatement) before sale of the Propernty
pursuant 1o any power of sale contained in this Security Instrum.nt; or (b) entry of a judgment enforcing
this Security Lustrument, Those conditions are that Borrower: () ray- Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration %20 occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in‘enicrcing this Security lnstrument,
intluding, but not limited to, reasonable attorneys® fees; and (d) ta'zs such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Bostower's obligation to pay the sums secured by this Security lnstrument shali ~ontinue unchanged. Upon
reinstaement by Borrower, this Security Instrument and the obligations secured bereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall wot apriy in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noi2 (together with
this Security Instrument) may be sold onc or more times withous prior notice to Bortower., (A sa'e may
result in 2 change in the entity (known as the “Loan Servicer”) that collects monthly payments duc nuodar
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicrs
unrefated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given waiitern
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
pame and address of the new Loan Servicer and the address 1o which payments should be made. The
notice will also contain any other information required by applicable law.

€CLO6TYLO

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substanees on or in the Property. Borrower shall not do, ror allow anyone
else to do, anything affecting the Propery that is in violation of any Environmental Law. The preceding two
sentences shall not 2pply to the presence, use, ar storage on the Property of small quantities of Hazardous
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Substances that are generally recoghized 1o be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envitonmenta! Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affccting the Property is necessary, Borower shall prompily take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined as 10xic or
hazardous substances by Environmental Law and the following substances: gasoline, keroscne, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Envitonmenta’ (av" means federal faws and laws of the jurisdiction where the Property is located that
relate to health, safe; or environmental protection.

NON-UNIFORIA CVENANTS. Bortowes and Lender further covenant and agree as follows: ‘ﬁ

21. Acceleration; Reseties, Lender shall give notice to Borvower prior to acceleration following L
Botrower’s breach of any Zov-nant or agreement In this Security Instrument (but not prior to e
acceleration under paragrap’s (7 unless applicable law provides otherwise). The notice shall o)
specify: (a) the default; (b) th= «ction required to cure the default; (c) & date, not less than 30 days -}
from the Gate the notice is given to Tor omer, by which the default must be cured; and (d) that failure A
to cure the default on or before the dats specified in the notice may result in acceleration of the sums Ca

secured by this Security Instrumem, forec’osuie by judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of the rizht to reinstate after aceeleration and the right to assert
in the foreciosure proceeding the non-txistercs of a default or any other defense of Borrower to
acceleration and foreclosure. If the defanit is not cr.2d on or before the date specified in the notice,
Lender at fts option may require immediate payin:nt in full of all sums secured by this Security
Insirement withont further demand and may forecfos: this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all ex;‘ens~< incurred in pursuing the remedies
ﬂm this paragraph 21, including, but not limited (n. c#asonable attorneys’ fees and costs of
¢ e.

22. Relesse.  Upon payment of all sums secured by this Secusity instrument, Lender shall release
this Security Instrument without charge 1o Barrower. Borrower shalt pay 84y iecordation costs.

23. Waiver of Homestead. Borrower waives af] right of homestead cxen ption #n the Property.

24. Riders to this Security Instrument. 1f one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements ¢f this Security
Instiument as if the rider(s) wete a pan of this Security Instrumenit. {Check applicable box(es))

[ Adjustable Rate Rider Condominium Rider [ 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Ridcr
D Balloon Rider D Rate Improvement Rider D Second Home Rider

{1 Otherts) fspecify]
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1
lhml.lgh 8 of this Secumy Instrument and in any rider(s) executed by Borrower and recerded with it.

ﬁ.ﬂ J %] —— (SEAL)

JOE THOMPSON 7, 5 -BQRROWER
(qu {r J{’w (SEAL)
YALERIE M. THOMPSOHN i -BORROWER
(SEAL)
BORROWER
Qo
(SEAL) :ﬁl.
BORROWER
BORR -
=
-
[Spae Nefaw This Line For Ackaowledgment] )|
STATE OF lino1s - n‘)L,Coumw: o
I, THE UNDERSIGNE ,aNu'arv Public in and for said county and state do hereby centify that
JOEL S THOMPSON and VALERIE ¥ .~ THOMPSON. HUSBAND AND WIFE

personally known to me 1o be the same person(s) whose name(s) 2 r esubscribed to the foregoing
instrument, appeared before me this day in person, anc-acimowledged that they signed and
dehfvcégd the said instrument as thetr free and voluptary act, for the uses and purposes therein
sct forth. y

Given under my hand and official seal, this 2

\ .
~
My commission expires: ’7?& r7 ) NC’—_—PUM \’j 1 LL/L- //
otary Public /}

This instrument was prepared by: WESTAMERICA MORYGAGE COMPAHY} _‘x-\“\““‘l“
wCafy M,

Address: 1 S 660 MIDWEST ROAD Tral Lo
DAKBROOK TERRACE. IL. 60181 ' i‘)&”b
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2/th  dayof May, 1997 , and is
incotporated into and shall bs deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrumenit™) of the same date given by the undersigned (the "Borrower®) to secure

Borrower's Noteto  GREAT BANK-ALGONQUIN

*Lender®) of the same daie and covering the Property described in the Security Instrumem and localed af:

610 BERKLEY COURT ,SCHAUMBURG.IL 60194
[Property Address]

The Property imifudes a umit in, together with an undivided interest in the common e¢lements of, 2
condominium proizct known as:

GATEWODD

(the

[Name of Condominium Project]

(the *Condominjum Project”). 'f the owners association or other entity which acts for the Condominium
Project (the "Owners Associ?ica”) holds title to propeny for the benefit or usc of its members or

thareholders, the Propeny also inziudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's iutzrest.

CONDOMINTUM COVENANTS. 'fn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerder funther covina'n and agree as follows:

A. Confominium Obligations. Borowsr s%all perform all of Borrower's obligations under the
Condominiurn Project’s Constituent Documents. the "Constituemt Documents” are the: (i) Declaration of
any other document which creates the Condominium Project, (ii) by-laws; (iif) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, *~hen due, all dues and asscssments imposed
pursuznt to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associzitoi matntains, with a generally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominirin Z'roject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the penocs.-and against the hazards Lender
requires, including fire and hazards included within the term “extendea coverage,” then:

(i) Lendzr waives the provision in Uniform Covenant 2 for the inontn'y payment to Lender of the
ycarly premium instaliments for hazard insurance on the Property; and

(ii) Bosrower's obligation under Uniform Covenant 5 to maintain hazzid ip«urance coverage on the
Property is deemed satisfied to the extent that the reauired coverage is provicad by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required bazard insurance orverase,

In the event of a distribution of hazard insurance proceeds in licu of r¢storation or repair dllowing a
loss to the Property, whether to the unit of to common elements, any proceeds payable to boriover are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sccurity
Instrument, with any excess paid to Botrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure (aa!
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any pant of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hercby
assigned and shall bz paid to Lender. Such proceeds shall be applicd by Lender to the sums sccured by
the Security Instrument as provided in Uniform Covenant 10.

£ 6190
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E. Lender’s Prior Consent.  Borrower shall not, except after notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the casc of a
1aking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(1ii) termination of professional management and assumption of self-management of the Owners
Associztion; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies.  If Borrower does not pay condominium dues and assessments when due, then
Lender may pay (ism. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower socured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these arovats shall bear interest from the date of disburscment at the Note rate and shall bs
payable, with interese_upon eotice from Lender to Borrower requesting payment,

Q
BY SIGNING BELOW, 3nrrower accepts and agrees to the terms and provisions contained in pages 1 <}
and 2 of this Condominium Ride:. o'
Y
o
-}
ey
o)
-Borrower
(Seal)
-Borrower
. (Sealy
-Borrower

MULTISTATE CONDOMINIUM RIDER--Single Familly—~FNMA/FHLAIC UNTFORM INSTRUMENT
ISC/CRID**//0195/3140(0990)-L Page 2 of 2 Form 3140 9/90, Revised 8/91
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 27th day of May. 1997 , ;d is

incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument®) of the same date éivm by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note*)to  GREAT ‘BANK-ALGONQUIN

‘Lender”) of ths same darc and covering the property described in the Security Instrument and located at;

610 BERKLEY COURT ,SCHAUMBURG.IL 60194
[Property Address)

THE NOTE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND /HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER': )’ TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORI(O'AVER MUST PAY.

(the

ADDITIONAL COVENANTE,  In addition 10 the covenamts and agreements made in the Security
Instrument, Bosrawer and Lender furthor covenant and agice as follows:

A. INTEREST RATE AND MON11/%.t PAYMENT CHANGES

The Note provides for an initial interes’ rat¢ of 7.8750 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAY#/2NT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first d2; of June, 2007 , and on that day

every 12th month thereafter. Each date on which my intercst rate could change is called a "Change Date.*
(B) The Index

Beginning with the first Change Date, my intercst rate will b hased on an Index. The *Index” is the
weekly average yield on United States Treasury securities adjusted 1o 2 constant maturity of 1 year, as
made available by the Fedcral Reserve Board. The most recent Inder: fipure available as of the date 45
days before cach Change Date is called the "Current Index.*

If the Index is no longer available, the Note Holder will choose a ndw index which is based upon
comparable information. The Nete Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rae by ad g Two and

Three / Quarters percentage points ( 2.7500 %)1t0ithe Cusrent Index.
Tue Note Hoider will then round the result of this addition 1o the nearcst one-eighth of cae percentage

point (0.125%). Subjet (o the limits stated in Section 4(D) below, this rounded amount wili be my new
Interest rate until the next Change Dare.

The Note Holder will then determine the 2mount of the monthly payment that would be suffirier: 10
tepay the unpaid principal that 1 am cxpected to owe at the Change Date in full on the maturity date a1 ray
new interest rate in substantially equa) payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limlts on Interest Rate Changes

The interest rate } am requited to pay at the first Change Date will not be greater than 10.87%
oflesethn  4.8750 %. Thereafter, my intetest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying
for the preceding twelve months, My interest rate will never be greater than 12.8756%.

MULTISTATE ARM RIDER--ARM 5-2-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID*#//0195/3111(0385)-1, Page 1 of 2 Form 3111 3/88
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly psyment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information

requited by law to be given me and also the title and telephone number of a person who will answer any
question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:
Trans?oc of the Property or a Beneficlal Interest in Botrower. If all or any part of the
Property ovany interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred ana Rosrower is not 2 natural person) without Lender’s prior written consent, Lender
may, at its optica. require immediate payment in full of all sums secured by this Security
Instrument.  ERYd EIOGRISM KGN GEN I LXK BY T EENEP RO A REAX

IO
e KRS N SO M X BP0 SN YK e AR RN

CALETVLD

JEODORA GO M PR
MR BOXAHICY BMERN X
If Lender exercises the option to require imnwdiaw payment in full, Lender shall give
Borrower notice of acceleration. The notice shall proviosa geriod of not less than 30 days from
the date the notice is delivered or mailed within which Boizser must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums privs o the expiration of this period,

Lender may invoke any remedies permined by this Security Instrament without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrets 10 the terms and covanziits contained in pages 1
and 2 of this Adjustable Rate Rider.

§ {Seal)
;Bortowcr

(Seal)

s,

Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Sign Original Only}

MULTISTATE ARM RIDER--ARM 5-2--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT ’
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UNIT NO. 1-2-13-R:V-2 IN GATEWOOD CONDOMINIUM AB DELINEATED ( N THE BURVEY
OF THE FOLLOWING DESCRIBED REAL ESTAVE: A PORTION QF LOT & IN LEXINGTON
TRAILS UNIT ONE BEING A RESUBDIVISION OF A PORTKM OF LOS 3 AND 4 IN
DUNBAR LAKES ACCORDING TO THE PLAT THEREOF FECOSDED SEP EMBER 8, 1984
AS DOCUMENT 27205700, TOGETHER WITH A PORTION OF LQT 6 IN | LNBAR U\KES
BEING A SUBDIVISION IN THE NORTH % OF SECTION 23, TOWNSHIP 41 NORTH, RANGE
10 EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, : _LINOIS WHICH
SURVEY 1S ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS ANI - BY-LAWS FOR
GATEWOOD CONDOMINIUM ASSOCIATION RECORDED SEPTEMBE!I? 12, 1984 AS
ODCUMENT 27249938 TOGETHMER WITH THE UNDIVIDED PERCEN1AGE INTEREST
APPURTEMANT TO SAID UNIT IN THE PROPERTY DESCRIBED IN SA!l | DECLARATION
OF CONOXAINILM, AFORESAID (EXCEPTING THE UNITS AS DEFINED . WD SET FORTH
IN THE SA!" PECLARATION OF CONDOMINIUM AND SURVEY).
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