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AFTER RECORDING MAIL TO:

MIDWEST FUNDING CORP.

1020 31ST STREET

SWTE 200 \.;

DOWNERS GROVE, 1L i

60515 410759

Lomnoswimstzz %e Q7410779

[Spacs Above This Line For Hecormng Data]

MORTGAGE

THIS MORTGAGE ¢ Ze curlty Inst Is givenon May 30, 1957 - . The mortgagor ks
LAUREL K. POUMAN, A Ci*\CLE WOMANN MARRIED

("Borrower’).

This Security instrument is ghen’s , MIDWEST FUNDING CORPORATION

AN ILLINOIS CORPORATION
which is organized and existing undes e laws of ILLINDIS , and whose
addressis 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL 60515 (Lender”).
Borrower owes Lender the principal sum of Sighty Eight Thousand Four Hundred Doftars and

no/100 Doflars (U.S. $ 88,400.00 ). This
debt is evidenced by Bomrower's note dated the sam.a Uate as this Securtty Instrument ("Note"), which provides
for monthly paymmls with the full debn, ¥ not pald « nier, dus and payableon  June 1, 2027
This Security Instrument secures to Lender: (a) the repaynet of the debt evidenced by the Note, with interest,
and al renewals, extensions and modfications of the Noxs: (l‘\ the payment of all othet sums, with interest,
advanced under paragraph 7 to protect the security of this Sesority Instrument; and (c) the performance of
Bomrower's covenants and agreements under this Securfty Inaliurent and the Nete. For this purpose,
Bortrower does hereby mortgage, grant and convey to Lender the 1o/.¢*¥ing described property located in
COOK County, lllinois:

66261926

UNIT NUMBEH 25 2 iN HAMPTONS TOWNHOME CONDOMINIUM AS L‘UN.ATED ONA

NOHTHWES OF SECTiON 26, TOWNSHIP 4 NOFITH RANGE 1 Sr " THE
THIAD pmncn ALME WHICH SURVEY IS ATTACHED AS Exnlsnr B ro HE
DECLARATION OF cONDOMINtUM nEco DED s Docu ENT NUMBER 27269141
TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

roe

e RGN . LEST-01 FELUKGTAG $39. 5%
THat N L7 o TE5555  TRAM 9912 f0/12/97 15:01:00

9/t°/yf P R4 s 318483 U %-P7-4 19750
Tax|D. £ 07-26200.014-4110 » (00K CONTY RECORDER,
which has the address of 18.'2tm|='fiB|3L.=E ggACH CiRCLE . ELK(%ESVEVIUAGE

Stri

Ninols % ("Property Address’);

TOGETHER WTI’H aft the improvements now or heseafter erected on the property, and alt easements,
appurtenances, and fixtures now of hereaftar a part of the property. Al replacements and additions shafl also
be covered by this Securlty Instrument. Alt of the foregoing is referred to In this Security Instrument as the

‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mongage, gran and convey the Property and that the Property is unencumbared, except for
encumbrances of record. Bormower warrants and will defend generally thetitieto the Propeﬂy against ai claims
and demands. SI ect to any encumbrances of record.
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LOAN NO. 5031005122
maintained In the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withhekd.
M Borrower falls to maintain coverage dascribed above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights In the Property .~ accordance with paragraph 7.

All insurance policies and renewiis shalt be acceptable to Lender and shall incfude a standard mortgage
clause. Lander shalt have the right L3 ".0ld the policles and renewals. i Lender requiras, Borrower shall
promgtty give to Lender all receipts Uf paid premiums and renewal notices. In the event of loss, Borrower sha
g:a prompt notice ta the Insurance carriet and Lender. Lender may make proof of loss ¥ not made promptly

Uniess Lender and Bormower otherwise agree in writing, insurance proceeds shafl be applied to restoration
of repair of the Property damaged, K the restoration or repalr is economically feasible and Lender's security ls
not lessened. i the restoration of repalr Is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums securad by this Security instrument, whether or not then
due, with any excess paid to Borrower. § Borrower abandons the Property, of does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance procee’s. Lender may use the proceeds 10 repair o restora the Property or 1o pay sums secured by

this Instruniet, whether or not theh due. The 30-day period wit begin when the noti ven.
Undess Lendes 7.0 Qonawergherwlsoag?e.}ahmm,:nyapplicatkmofpwceedsmput:'leml:slgnl shafl not

extend or postpone th'e 71'e date of the monthly payments reterred to in paragraphs 1 and 2 or change the
amount of the payments. 1 under paragraph 21 the Pr Is acquired by Lender, Borrower’s right to any
insuranca policies and proc exv)s resufting from damage 1o the Property prior to the acquisition shali pass to
Lender to the extent of the sur.s ~acured by this Security instrument immediately prior 1o the acquishtion.
& Occupancy, Preservaticn, Mainteriance and Protection of the Property; Borrower's Loan

, Leasshokds. Boncwer shall occupy, establish, and use the Property as Borrower's principel
residence within shay day's after the exe1*:0n of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal resider.ce for at feast one year after the date of occupancy, unfess Lender
otherwise agrees in writing, which consent (hall not be unreasonably withheld, or uniess extentiating
circumstances exist which are beyond Borrovee:'s control. Bommower shali not destroy, damage or impalt the
Property, aflow the Property to deterlorate, or coierit wasta on the Property. Bommower shall be in defaudt ¥ any
forfeiture action or proceeding, whether civl or enveinal. ks begun that in Lender's good falth judgment could
result in forfeiture of the Property or otherwise materiaily imnalr the lien created by this Securlty Instrument or
Lander’s securlty interest. Borrower may cure such a def (uft und reinstate, as provided in paragaph 18, by
causing the action or proceeding to be dismissed with a nairg that, in Lender’s good faith determination,
preciudes forfelture of the Borrower's intesest in the Proparty <. “aher material impalrment of the tien created by
this Security Instrument or Lender’s security interest. Borrower 3*4" also be In default ¥ Borrower, during the
loan application process, gave materlally false or inaccurate infforinelv.s of statements to Lender (or falled to
provide Lander with any material information) in connection with the .o7.n avidenced by the Note, incluging, but
not fimited to, representations. concesning Borrower’s occupancy of tie Proz21y as a principal residence. if this
Securty Instrument s on a leasehokd, Borrower shalt comply with all the pravisiens of the fease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee tife shall not merge 1:iless Lender agrees to the

inwriting.

1 Prdoc'ﬁ?n of Lender’s Rights in the Property. it Borrower falls to perforta t*a covenants and
agreements contained in this Security Instrument, or there s a fegal proceading that (nay significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condenr natlon or forfelture or
fo enforce laws or regulations), then Lender may do and pay for whatever is necessary to protext the value of
the Property and Lendet’s rﬁ:s in the Property. Lender's actions may include paying any summs <arured by a
lien which has priority ovet this Security Instrument, appearing in count, paying raasonable attoinv.ys' fees and
m or:v": Pg:geny to make repalirs. Although Lender may take action under this paragraph 7, Leder

0 d0 0.

Any amounts disbursed by Lender under this paragraph 7 shafi become additional debt of Borrower
secured by this Security Instrument. Uniess Bommower and Lender agree to other termns of payment, these
amounts shafl bear interest from the date of disbursement at the Note rata and shali be payable, with interest,
upon: natice from Lender to Bofrower rmﬂ:a; paymern,

[ § insurance. If Lender required morigage insurance as a condhition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effact. if, for any reason, the mortgage Insurance coverage raquired by Lender lapsas of ceases to be In effact,
Borrower shalt pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance praviously in effect, at a cost substantialty equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage Insurer approved by Lender. i substantialty
squivalent mortgage inswrance coverage Is not avaflable, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearty mortgage insurance premium being paki by Borrower when the insurance
coverage lapsed or ceased to be In effect. Lender will accept, use and retain these payments as a Joss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer ba required, at the option of Lender, ¥
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LOAN NO. 5031005122
instrument or the Note coflicts with appficable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the confiicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

: 18. Bomrower’s Cogy. Borrower shall be given one conformed copy of the Note and of this Securlty
nstrument.

17. Transfer of the Property or a Banaficlal imterest in Borrower. 1f all or any part of the Property o
anyinferest in 1 is sold or transfermed {or K a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at ks option, require immediate

inful of all sums secured by this Security instrument. However, this option shall not be exercised by
er & exetcise is prohibited by federal law as of the date of this Securtty Instrument.

i Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice shall provide
a period of not fess than 30 days from the date the natice Is delivered of malled within which Borrowsr must
pay alt sums secured by this Security Instrument. tf Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

10. Borrowsr’ s Sight to Reinstate. If Borrower meets certain condlitions, Borrower shafl have the right to
have enforcement o7 this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such
other period as appiic2ble law may spechfy for reinstatement) before sale of the Property pursuant to any
power of sale containae . this Security instrument; or (b) entry of a judgment enforcing this Securlty
instrument. Those conc’die: = are that Borrower: (8) pays Lender all sums which then would be due under this
Securlty Instrument and the: N2 as ¥ no acceleration had occurted; (b) cuves any defautt of any other
covenants or agreements; (C) pe'ys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonatie attomes <’ ees; and (d) takes such action as Lender may reasonably requfre to
assure that the lien of this Secumty Ins%ument, Lender’s rights in the Property and Borrower’s obligation 1o pay
the sums secured bty this Security instrum.ant shall continue unchanged. Upon reinstaterent by Borrower, this
Securkty (nstrument and the obligations secizsd hereby shall remaln fully effective as ¥ no acceleration had
occunred. However, this right to reinstate sl all not apply in the casa of acceleration undes paragraph 17.

19. Sale of Note; Change of Loan Servic «f. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more tirras ahout prior notice to Borrower. A sale may resultina
change in the entity (known as the "Loan Servicer') 't collects monthly payments due under the Note and
this Security Instrument. There also may be one or more #ianges of the Loan Servicer unrelated to a sale of the
Note. i there Is a change of the Loan Senvicer, Bormower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. 1712 witize will state the name and address of the
new Loan Servicer and the address to which payments should b8 made. The notice wil also contain any other
Iinforrnation required by applicable law.

20. Hazardous Substances. Borrower shall not cause Or pam i (s prasence, use, disposal, storage, or
reloase of any Hazardous Substances on or in the Property. Bommower %l not do, nor afflow anyone else to
do, anything affecting the Property that is in violation of any Environmental tav:. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantitizs of Hazardous Substances
thet are generafty recognized to be appropriata to nommal residential uses ang o maintenance of the Property.

Borrower shall promptly give Lender wiitten natice of any investigation, claiin deraand, lawsult or other
acticn by any gwnmemal or regulatory agency of private party involving the Progx iy and any Hazardous
Substance or Emironmental Law of which Boirower has actual knowledge. If Borrower laems, or Is notified by
any governmemal or regufatory authority, that any removal or other remediation of ang azpr2nus Substance
gmﬂm the Property ks necessary, Borrowet shalt promptly Lake afl necessary remedial actions in accordance

mvironmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic 7«
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, ot ef
fammahle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials ccmalning
asbestos or formakdehyde, and radioactive materials. As usad in this peragraph 20, “Environmental Law”
meens fedoral laws and laws of the jurisdiction where the Property Is loceled that relate to health, safety or
environmental protection.

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fofiows:

21. Accelerstion; Remaedies. Lender shall give notice to Borrower prior 10 acceieration following
Borrower's breach of any covenant or agreement in this Sacurity Instrument (but not prior to
acceleration under persgraph 17 unless applicable law pravides otherwise). The notice shall specity: (a)
the default; (b) the action required 10 cure the default; (c) a date, nat less than 30 days from the date the
notice ls given to Borrower, by which the default must be cured; and (d) that faliure to cure the defauk on
or before the date specified In the notics may result in acceleration of the sums secured by this Securlty
insirument, foreciosure by judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right 1o reinstate after acceleration and the right 10 2ssant in the foreclosure proceeding
the non-existence of a default or any other defense of Rormowser (0 acceleration and foreclosure. if the
defeult Is not cured on or before the date specified in the notice, Lander at its option may reguire
LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL//0491,/3014{9-90)-L PAGESOF 6
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ADJUSTABLE RATE RIDER =~

{ 1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day ofMay , 1997 .and ls
incorporated into and shal be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Securkty Instrument’) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rata Note (the "Note”) to MIDWEST FUNDING CORPORATION, AN ILLINOIS HPO;IATION

he *Lende:
of the same date and covering the property described in the Security Instrument and focated at: )

1820 A FEBBELE BEACH CIRCLE,ELK GROVE VILLAGE, Il 60007

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST o)
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE <}
BORAOYEN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE -F!-
MAXIMUM PATE THE BORROWER MUST PAY. E
-1
ADDITIONAL COVENAMTE.. In addition to the covenants and agreements made in the Securlty Instrument, % -

Borrower and Lender futthes covenant and agree as follows:

A. INTEREST RATE AND MONTHLY "AYMENT CHANGES .
The Note provides for an inftial im3ipairate o 78760  %. The Note provides for changes in the

interest rate and the monthly payments, as funo'vs;

4. INTEREST RATE AND MONTHLY PAYREMT CHANGES

(A) Change Datss
The intorest rate | wil pay may change on tic et day of June , 2002 , and on that day
svery 12th month thereafter. Each date on which my intere<t rate could change Is cafled a *Change Date.”
(B) The Index

Beghnring with the first Change Date, my interest rate ‘1! be based on an Index. The “Index’ is the weeldy
average yviexd on United States Treasury securities adjusted to 7 constant maturity of 1 year, as made avalabie by
the Federal Reserve Board.  The most recent Index figure avakeUie as of the date 45 days before each Change
Date is calted the “Current Index.*

#f the Indext Is no longer avalable, the Note Holder will choose & nzw index which Is based upon comparable
information. The Note Holder witt give me natice of this choice.

(C) Calcuiation nt Changes
Before each Change Date, the Note Holder wit calculate my new Interest rote by adding Two and Seven /
Eighths percentage points ( 28750 %) tothe Current Index.  The' NZz#o Holder wilt then round the
resuft of this addition 1o the nearest one-eighth of one percertage point (0.125%). Sublont to the limits stated in
Section 4(D) below, this rounded amount wi be my new interest rate uritil the next Chaige Date.

The Note Holder will then determine the amount of the monthly payment that would be sutt clent to repay the
unpaid principal that | am expected to owe at the Change Date in fult on the maturity date a1 v e Interest rate
in substantially equal payments. The result of this calculation wit be the new amount of my mont! 4 payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date wil not ba greater than 9.8750 % of
less than 5.8750 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Dete by more than two percertage points (2.0%) from the rate of interest | have been paying for the preceding 12
months. My inforest rate whl never be greaterthan 13.8750  %.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | witt pay the amount of my new monthly
payment beginning on the first monthly paymert date after the Change Date untd the amount of my monthly
payment changes again.
(F) Notice of Changes
The Note Hoider wH defiver or mal to me a notice of any changes in my adjustable interest rate and the
amourt of my monthly payment before the effective date of any change. The notice wli include information
required by law to be given me and also the title ang t number of a person who will answer any question
| may have regarding the notice. i
MULTISTATE ADJUSTABLE RATE RIDER-JINEPIALSINGLE FAMILY

Fannie Mae/Freddie Mac Uniform Instrument _ Form 3111 3/85
PAGE10F 2
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; LOAN NO. 5031005122
-* CONDOMENIUM RIDER
i THIS CONDOMINIUM RIDER is made this 30th dayof MAY , 1997 ,andls lnco.gomted
3 info and shall be deemed to amend and supplement the Mortgage. Decd of Trust or Securlty Deed (the “Security
Y instrument’) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
. MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
1 (the “tender’) of the same date ard covering the Propeity described in the Securlty Instrument and located at:
f 1820 A PEBBLE 8EACH CIRCLE,ELK GROVE VILLAGE L 60007
[Property Address)

The Propesty includes a untt in, together with an undivided interest In the common efements of, a condominium

project known as:

HAMPTONS TOWNHOME CONDOMINIUM

[Name of Condominium Project]

*Owners Assockrion’) holds title to property for the benefit or use of ks members or shareholders, the
alzo Include: cumower’s Interest in the Owners Assoclation and the uses, proceeds and benefts of
Borrower's interest.

CONDOMINIUM COVENANSC. . In addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lendr.« turther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominfum
Project’s Constiuen Documents. The 'Consttuent Documents® are the: (i) Declaration or any other document
which creates the Condominium Prolct; (i) bylaws; (i) code of regulations; and (iv) other equivalent
documents. Bomower shalt promptly pay, when due, all dues and assessmemts imposed pursuant 1o the
Constitvent Documents.

B. Hazard insurance.  Solong as the Owie’s Assoclation maintains, with a generalty accepted Insurance

camer, a “master” or *blanket® policy on the Conuraninium Project which s satisfactory to Lender and which

insurance coverage in the amounts, for the perieds, and against the hazards Lender requires, including

and hazards included within the termn “extended cove rage,” then;

{0 Lender walves the provision in Uniform Coveniaiit 2 for the monthiy payment to Lender of one-twetith
of the ysarty premium Installments for hazard insurance on ti:s Property; and

(v} Borrower's obligation under Un¥orm Covenant £t maintain hazard insurance coverage on the
Property Is deemed satisfied 1o the extent that the required coveirgs is provided by the Owners Assoclation

Y.
Borrower shafl give Lender prompt notice of any lapse In required nazarr aizurance coverage.
in the event of a distribution of hazard insurance proceeds in lieu of resteration of repair fokowing a loss to
the Property. whether to the unit or to common elements, any proceeds payalt«io Borrower are hereby assigned
end shal be paid to Lender for application to the sums secured by the Security Insin:ment, with any excess paid

to Boower.
C. Public Liabiity Imsurance. Bomrower shall take such actions as may be reassnable to Insure that the

Owners Association maintains a public liablity insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. Ths proceeds of any award or claim for damages, direct or conseyonial, payable (0
Botrower in connection with any condemnation of other taking of ali or any part of the Property. whether of the
unk or of the common elements, of for any conveyance in lieu of condemnation, are hereby assignad and shall be
paid to Lender. Such proceeds shah be apptied by Lender 1o the sums secured by the Security lisirument as
provdded in Uniform Covenart 10.

E. Lender’s Prior Coneent. Bomrower shall not, except after notice to Lender and with Lender's prior written
consert, aither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium ProLec!. except for abandonment of termination
required by law In the case of substantlal destruction by fire or other casualty or in the case of a taking by
condemnation of eminent domain;

o (i) any amendment to any provision of the Constituent Documents i the pravision is for the express

ﬁ “Condominury Project”). i the owners association or other entity which acts for the Condominium Project

6CLOTRL

benefit
(W) termination of professional management and assumption of seff-management of the Owners
, OF

?A) any scfion which woukd have the effect of rendering the public llabity insurance coverage
by the Ownets Assoclation unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY— FNMA/FHLMC UNIFORM INSTRUMENT
FORM 3140 0V/80
ISC/CCR**//0291/3140(09-90)-L PAGE 1 OF 2
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