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MORTGAGE
THIS MORTGAGE IS DATED JUNE 3, 1997, betwren Banco Popuar, Minols tk/a Ploneer Bank & Trust

Company, whose address is 4000 W. North Avente, Ghichgo, il 60639 (referred to below as "Grantor®); and
Banco Popular, Minols, whose address is 4000 W. North, Thizago, . 60639 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Gra:d/». not personally but as Trusiee under the
provisions of a deed or deeds in trust duly recorded and delive 2a to Grantor pursuant to a Trust Agreement
deted May 15, 1935 snd known &3 Trust No. 26016, mortgages ans cunveys to Lender all of Grantor's right,
tite, and interest in and to the following described real property, together svtth all existing or subsequently erected
or affixed buildings, improvements and fixtures; all easements, rights of wav, and appunienances; all water, wat
rights, watercourses and ditch rights (including stock in utilities with ditch or iri5ation rights); and afl.other right
royafties, and profits relaling to the real property, including without limitation all mirerals, oil, gas, geolhermal f
similar matters, locled in Cook County, Siate of Minola (the "Real Property”): “

LOTS 4 AND 5 IN BLOCK 1 IN THE SUBDIVISION OF 39 ACRES OF THE EACT S{PE OF THE EAST 1122
OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NOATH, RANGE 13, FAST OF THE THIR
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN (WX 4 OF PLA
PAGE 18, IN COOK COUNTY, ILLINOIS.

The Real Property or s address Js commonty known as 2732-34 N. Kedzie Avenue, Chicago, IL 60647. The
Real Property tax identification numbers is 13-26-407-009.

Grantor presently assigns to Lender alt of Grantos's right, title, and interest in and to all leases of the Property and
af Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commeicial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantos® means Banco Ponutar, lllinols 11z Pioneer Bank & Trust Company, Trustee
under that certain Trust Agreement dated May 15, 1995 and known as Trust No. 26016. The Grantor is

the mortgagor under this Mortgage. -
@axf)) 3 Jput~
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Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

improvements. The word “improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "indebtedness® includes alfl obligations, debts and liabilities,
pius imerest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose f ihe Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
iquidated or uriguidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guaran'or or otheswise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by 7y statute of limitations, and whether such Indebtedness may be or hereafter may become

otherwise unenforceabe. At no time shall the principal amount of Indebledness secured by the Mortgege,
not including sums advane:A to protect the security of the Morlgage, exceed $45,000.00.

Lender. The word "Lendecr’ means Banco Popular, lllinois, #ts successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions refating to the Personal Property and Rents.

Nole. The word "Note” means the prondiasury note of credit agreement dated June 3, 1997, in the original
principal amount of $15,000.00 from Graris: to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations ¢i, end substitutions for the promissory note or agreement.
‘The interest rate on the Note is 12.000%. The Notcis-payable in 60 monthly payments of $334.45.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
Bfrsonal {xopeny now of hereafter owned by Grantor, 2.2 now ¢f hereafter attached of arﬁx,ed.to the Real
“o;m}‘y; ogether with all accessions, pars, and additions tr, il replacements of, and all substitutions for, any
suc

91 . and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the ! *roperty.

Properly. The word "Property® means collectively the Real Propeity a4 the Personal Property.

Real , The words "Real Propenty™ mean the property, intcizsis and rights described above in the
*Grant of Mortgage® section.

Relsled Documents. The words "Related Documents® mean and inclua = vithout limitation all promissory
notes, credit eggreernems. loan agreements, environmental agreements, guaianties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and docuracnts. whether now or hereafter

) existing, executed in connection with the Indebtedness.

i*y Rents. The word "Rents” means all present and future rents, revenues, income, issuzs “nyalties, profits, and
C)  other benefits derived from the Property.

.

;.3 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERZS ¢ IN THE RENTS

v~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
[~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

¢t DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
aglgumnfthsiss&cgéed by this Mortgage as they become due, and shall strictly perform all of Grantof's obligations
u gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fallowing provisions:
Posseasion and Use. Until in default or until Lender exercises its rjgm to collect Rents as provided for in the
Assighment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Renits from the Property.
o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform a!l repalrs,
replacements, and maintenance necessary to preserve its value.
Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal.” "release,” and
"threatened refease,” as used in this Morigage, shall have the same meanings as set forth in the
Comprenhensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
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t ion 9601, et seq. "CERCLA"), the Su nd Amendments and Reauthorization Act of 1986, Pub. L. No.
L m ('SAﬁA')wﬂ?e CIazardous Materials Transportation /ict, 49 U.S.C. Section 1801, et seq., the Resource
< Conservation and Recovery Act, 42 U.S.C. Section 6901, et seqi, or Other appiicable state or Federal laws,
i rules, or regulations adopted pursuant 10 _anty of the foregoing.  The terms "hazardous waste® and "hazardous
)

——

substance® shall also include, without kmitafion, ?etro{eum and petroleum b¥-orodqcts or any fraction thereof
and asbestos. Granter represents and warrants 1o Lender that: (2} During the period of Grantor's ownership
of the Properly, there has been no use, generation, manufactuse, storage, treatment diwosal telease or
troatened release of any hazardous waste or substance 2}' any person on, under, about of from the Propen(;
() Grantor has no k Le%gee of, or reason 1o believe that there has been, except as previously disclosed fo
and acknowledged b r i writing, (gogny use, generation, manufacture, storage, treaiment, disposay,
refease, or threat release of any hazardous waste or substance on, under, about of rom the Pr by
any prios owners or occupants of the Pr o Og any actual or threatened litigation or claims of any kind
any person relating 10 such matters; (c) Excent as previously disclosed 1o and acknowledged by
in writing, () neither Grantor nor any tenam, contractor, agent or other authorized user of the Pr
shall use, generate, manufacture, store, treat, dispose of, O release any hazardous wasie or substance on
of, or from the Propeity and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local faws, regutations and ordinances, including without limitation those taws,
epuiations, anv: crdinances described above. Grantor authorizes Lender and fis agents 1o enter ypon the
Property to makc such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine complizni= of the Property with this section of the Monggge. Any in ions or tests made by
Lender shall be for Lunder's purposes anly and shall not be constru fo create any r sibility or lability
an the part of Lender ‘0 Srantor of to any other person. The representations and warranties comained herein
are based on Graniv's oue dm?ence in investigating the Property for hazardous waste and hazardous
substances. Grantor herer, (a) releases and waives any future claims against Lender for indemnity or
contribution I the event Grainor becomes liable for cleanup or other Costs under any such laws, and  (b)
dQrecs 1o mdemnify and hulo larmless Lender against any and all claims, losses liabilities, damages
En , and expenses whicn Lender may directly of mdirectly sustain or suffer resufting from a breach of
is section of the Mortgage or 15 a consequence of any use, generation, manufacture, storsge, disposal,
release or threatened release occurriig prior (0 Grantor's ownership of interest in the Property, whether or n
the same was or should have been fnown to Grantor, The provisions of this section of the Mortgage,
e 0 o of T UL ot 1o o et Lot e o oy i
ien is avd shalf n endel ul in
the Property, whether by foreciosure gfa giehew 186, Y . y

Nuisance, Waste. Grantor shall not cause, cond it or permit any nuisance nor commit, permit, or auffes any
Siripping cf oF waste on of to the Property or any porior: of the Pr . Without limiting the generality of the
foregoing, Grantor will not remove, of Eram 10 an otner party the right 1o remove, any timbes, minerals
(including oil and gas), soil, gravel or rock products wanvan the prior written consent of Lender,

Remoaval of improvements. Grantor shall not demolish o 12move any Improvements from the Real Pr
without the prior written consent of Lender. As a condition 1% the removal of any improvernents, Lende?pr%gy
require Grantor to make amangements satisfaciory to Lenier 10 replace such Impravements m‘J
improvements of at least equal valye.

Lendes's Right 10 Enter. Lender and its agents and representatives mav enter upon the Real meeny at an
reuoqd:lemnes to attend to Lender’s interests aneeﬂo inspect yhe f’ropenypfm purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

iance with Governmentat Requirements. Grantor shaft promptly comoly with all laws, ordinances, and
feguiations, now or herealter in effect, of all governmental authorities applicab’e o ihe use of occupancy of the
Pr \ mcluduag without (imitation, the Americans With Disabilties Act. Grantcr may contest in good faith
any such law, ordinance, or regulation and withhoid compliance during any procovding. mctudine e%?wop;iaie
appeals, 80 long as Grantor has notified Lender in writing prior 1o doing So and 0 'ond as, in er's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grz.itin to post adequate -
securty or a surety bond, reasonably satisfactory to Lender, to protect Lendes’s interest, :

fo Prolect. Grantor agrees neither to abandon nor leave unattended the Pr fty. Grantor shall do a))
mmm acts, in addition to tgcg:rse acts set forth above in this section, which from th%p%ha;actei and use of the
Property are reasonably necessary 1o protect and preserve the Property. -

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alt
sums secured by this Morntgage upon the sale of transfer, without the Lender's prior written consent, of al! or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property o any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-ontion contract, or by sale, assignment, or transfer of any
Leneficial interest in or to any tand trust hoiding title 1o the Real Property, o by any other method of conveyance
of Real Property interest. M any Grantor is a corporation, partnership or fimited kability company, trarsler also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited liability company interasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by tlinois law.

‘T‘w LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

‘—m
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Payment. Grantos shall pay when due {and in afl evemts prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
shall pay when due all claims for work done on or for services rendered or material furnished to the
roperty. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except as otherwise

provided in the following paragraph.
good

m To Contest. Grantor may withhokd ?aymem of any tax, assessmant, of claim in connection with a
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. H a lien
arises of is filed as a resutt of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
hen Is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requestad by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien gus any costs and atiorneys’ fees or other
charges that could accrue as a result of a foreclosure o sale under the tien. In any contest, Grantor shall
defend itseif and Lender and shall satisfy any adverse juggment before enforcement _agamsl the Property.
3&"23'(1 i nsgsall name Lender as an additional obligee under any surety bond furnisfied in the comest
Evidence o’ 2s/ment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessr.ants and shall authorize the appropriate governmental official to detiver to Lender at any time
a written staten e of the taxes and assessments against the Property,

Notice of Construr’s01. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

any services are funvsted, or any materials are supﬁlied ta the Property, it any mechanic’s lien, materiaimen's

lien, or other lien couk! e asserted on account of the work, services, or materials. Grantor will upon request

gt’ :.ueagl?'«;‘ Egmgl%é?n Lemier zdvance assurances satisfactory to Lender that Grantor can and will pay the cost
v 5.

nfggPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this

Maintenance of Insurance, Grante: shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on A replacement basis for the full insurable value covering all
Improvements on the Real Property in ar ariount sufficient to avpid application of any coinsurance clause, and
with a standard mortgagee clause in favos rr Lender, Grantor shall alsp procure and maintain comprehensive
general Jability insurance in such coverage e:nounts as Lender may request with Lender being named as
additional insureds in such liability insuranc policles. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance comfpanles and In such form as may be reasonably
acceplable to Lender. Grantor shall deliver to Lender cartificates of coverage from each insurer containing a
uégg ation that coveraga will not be cancelled or dimisusaed without a minimum of ten (10) days’ prior written
notice 10 Lender and not containing any disciaimer of the n%urer's fiability for failure to give such notice. Each
insurance policy also shall include an endorsement providiig that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Gramcs ox any other person. Should the Real Property
at any time become located in an area designated by the Di ector of the Federal Emergency Management
Agency as a special fiood hazard area, Grantor agrees to obtain ar.d niaintain Federal Flood Insurance for the
full unpaid principal balance of the foan. up to the maximum policy limits set under the National Flood
llg;nurance Program, or as otherwise requifed by Lender, and to mainZin such insurange for the term of the

Application of Proceeds, Grantor shall promptly notify Lender of any loss & gamage to the Pr . Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of (n= casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, If
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or ‘eznace the dama?ed or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon seis‘actory proof of such
expenditure, c,P_ay or_reimburse Grantor from the proceeds for the reasonable cost of tep2ic or restoration if
Grantor is not in default hereunder. Any igroceeds which have not been disbursed within' 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Propenty shi s Le used first to
pay a:g amount owgbg to Lender under this Mortgage, then 10 prepay accrued interest, and ihe remainder, if
any, shall be appiied to the principal balance of the Indebtedness. It Lender holds any proceeds afer
payinent in full of the Indebtedness, such proceeds shal! be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a f\\fea_r. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and a‘e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any actien or
aceeding is commenced that would materially atfect Lender's interests in the Prope X Lender on Grantor's
alf may, but shall nat be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in s0 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)

g7 319950
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‘e added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
Jbecome due during ether (i) the term of any agg!xcabte insurance policy o (ii) the remanmgg_term of the Note, or
#{(c) be treated as a balioon payment which will be due and Pay_able at the Note's maturity. This Mortgage also will
3ecure payment of these amounts, The rights provided for in this paragraph shall be in addition 1o any other
: ;vgm or any remedies to which Lender may be enitled on account of the default. Any such action by Lender
i hagb not be construed as curing the defaulfl so as to bar Lender from any remedy that #t otherwise would have

gmv; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

TRe. Grantor warrants that: (a) Grantor hokds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title o?tmon issued in favor cf, and accepted by, L in
con with this Mortgage, and () Grantor has the tull right, power, and authority to execyte and deliver

this Mongage to Lender.

Defense of Tite. Subject 1o the exception in the paragraph above, Grantor warrans and wil forever defend
the title 10 the Proporty against the lawtul claims of all persons. In the event any action or proceeding is
commenced thal qucstions Grantor's litle or the interest of Lender under this Morigage, Grantor shall

the action & Granic.'s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied :%nnicipate m. e proceeding and 1o be fepresented in the proceeding by counsel of Lender's own
choice, Grantor win Je iver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time 10 peimii Zawh participation.

Compliance With Laws. Gra:o- wasrants that the Pr and Grantor's use of the Property complies with
ol existing applicable faws, ordiaa.ces, and regulation'.?,c)r“re ggvernmenta_l authorities.

CONDEMNATION. The following pruvisions retating to condemnation of the Property are a part of this Mortgage.

w«‘l of Net Proceeds. It a!l ura%y part of the Property is condemned by eminent domain proceedin
%“ %n ana;; g:gceeding of purchase in Iieu’.r?a:ondemnation. Lender may at its glectwn require that ah or a%§

net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the
. The net proceeds of the award 4idll mean the award atter payment of aii reasonable costs,
expenses, and attorneys’ fees incurred by Lends: in connection with the condemnation.

Proceedings. If any proceeding in condemnation = filed, Grantor shall promptly notity Lender in writing, and
Grantor shali ompllg' take such steps as may be necessary to defend the action and obtain the award.
Gramor may be the nominal ”?any in such proceedirg, bt Lender shall be entilled fo participate in the
proceeding and 10 be represented in the proceeding by coimsel of its own choice, and Grantor will deliver or
cause ggt be delivered to Lender such instruments as may oe requested by it from time to time to permit such
participation,

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEN (A AUTHORITIES. The following provisions

relating to governmental taxes, fees angd charges are a part of this Metzage:

Current Taxes, Fees and C . Upon request by Lender, Crantor shall execute such documents in
addition to this Mortgage and tate whafever other action 1s requesten by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for al' 13+¢S, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortga,, including without kmitation all
taxes, fees, doCumentary stamps, and other charges for recording of registenig *i:is Morigage.

Taxes. The following shall constitute taxes 10 which this section applies: (a) a specific 1ax upon this type of

Monga or upon ail or any past of the Indebteddness secured by this Mongaege; \b) &« specific tax on Grantos

which Gramor is authorized o requsreﬁ to deduct from payments on the indebtedness seruired by this type of

Mofgage; (c) atax on this type o Mon?age chargeable against the Lender or the hoider of \he Note; and (d)

a rsa?nec' ic tax o all or any portion of the Indebfedness or on payments of principal and{miarest made by(s
or.

«}
Subsequent Taxes. If any tax 10 which this section_applies is enacted subsequent to tiir cate of this
Mortgage, this event shall hya_ve the same effect as an Ewggtr of Detault (as deﬁnsgc(!l below), and-Larider may ,3
exercise any or all of its available remedies for an Event of Detault as provided below unless Granior efther ~
a) pays the tax before it becomes delinquent, of (D) contests the tax as B:owded above in the Taxes and >
: ieeg%ectmn and deposits with Lender cash or a sufficient corporate surety oF other security aatisfactory ,%
(1] er. \

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating 1o this Mongage as &
secutity agreement ase a part of this Mortgage.

Aﬁemem. This instrument shall constitute a security agreement to the extent any of the Property
constiutes fixtures or othes personal property, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securfly Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is raquested by Lender 10 perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lendar may, at any
time and without further authorization from Grantor, file executed counterparts, copies of reproductions of this
Mortgage as a financing statement. Grantor shall reimourse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at & plate reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lendes.

T ———————
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Addresses. The majlin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a pan of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lerider, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, securily agreements, financing statements, continuation statements, insiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, Dperfect. continue, or preserve (a) the obtigations of Grantor under the Note,
this Monme. and the Related Documents, and (b) the liens and security interests created by this Mortgape
o first ior liens on the Property, whether now owned or herealter acquired by Grantor, Uniess
prohibited by law or g?feed to the contrary by Lender in writing, Grantor shall reimburse Lender fof all costs
and expenses incurred in connection with ine matters referred t0 in this paragraph.

-in-Fatt If Grantor fails to do any of the things referred to in the preceding paragraph, Lendes may
do so for and o the name of Grantor dnd at Grantor's expense. For such purposes, Gramtor hereby
irevocably appun's Lender as Grantor's attorney-in-fact for the purpose of paking, executing, delivering,
Wing, recording, ¢ne’ Aoing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the mattcis eferred to in the preceding paragraph.

FULL PERFORMANCE. ! Gicntor m all the [ndebtedness when due, and atherwise performs all the obligations
imposed upon Grantor under ‘nie Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable stae'nents ol termination of any financing statement on file emde,ncinf; Lender's
security interest in the Rents anJ the Personal Property. Grantor will pay, if permitted by applicabie faw, any
reasonable termination fee as determ'ned hy Lender from time to time. if, however, payment is made by Grantor,
whether voluntarily or otherwise, or by yi.arantor or by any third party, on the (ndebtedness and thereatter Lender
is forced to remit the amount of that paymen:{3) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state banhuplcgggw or law ‘or 1iie relief ot deblors, (b) by reason of any judgment, decree or order

of any court or administrative body having juiieiction over Lender or any of Lender's property, or (c) by reason of
Y o compromise of any claim made by Lender with any claimant ﬁrrl%?uedmg wfmout limitation

any setilement or
Grgmon. the indebtedness shail be considered (nraid for the purpose of enforcement of this Mortgage and
Mortgage shall continue to be effective or shal e reinstated, as the case may be, notwithstanding any
Bancdiatiot_\ of this Mostgage or of any note or other iastrent or agresment evidencing the indebtedness and the

roperty will continue to secure the amount repaid or racovered to the same extent as if that amount never had
been ofiginally received by Lender, and Grantor shall be tuund by any judgment, decree, order, settlement of
compromise refating to the indebtedness o 1o this Mortgage
DEFAULT. Each of the following, at the option of Lender, shal* cunstitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebledness. Failure of Grantor to make any paymer.t-<hen due on the indebtedness.

Default on Other Payments. Failute of Grantor within the time raquired by this Mortgage 0 make any
W for taxes or insurance, or any other payment necessary 10 reveat filing of or to effect discharge of
Yy .

Compliance Default. Failure of Grantor 10 comply with any other term; Zoiigation, covenant or condition
- containext in this Mortgage, the Note or in any of m%“‘aelaxed C%)cumems. iy
Z)  False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
& Grantor under this Mongage. the Note or the Related Documents is false or nisizadfing in any material
-4 respect, either now or at the time made or furnished.

y : Defoctive Collateralization. This Mortgage or any of the Related Documents ceases to o« in full force and
effect including failure of any collateral documents to create a valid and perfected security iiterest or lien) at

gL anytime and for any reason.

& Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appoistment of a
receiver for any part of Grantor's Propeny. any assignment for the benefit of creditors, any of creditor

’ workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Grantor.

Forecloaure, ForfeMure, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, répossession or any other method, by any creditor of Grantor or by any governmental
agencCy against any of the Properdy. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure ar
forefeiture proceeding, provided that Grantor gives Lender wiitten notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Other Aﬁienement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period Frovided therein, including without limitation
gr:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
er.

Evenis Affecting Guarantor. Any of the preceding events occurs with res to any Guarantor of any of the
indettedness or any Guarantor dxa.s o be%omes ingcompetent, or revokes O‘Fa“e'spmes"me validity of, or liability

==
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undes, any Guaranty of the Indebtedness.

!
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: Adverse Change. A material adverse change occuss in Grantor's financial condition, or Lender believes the
gc pruspect of payment or performance of the Indebtedness is impaired.
1
3
-}

indecurly. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurstence of any Event of Default and at any time thereatter,

Lender, at s option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or temedogs provided by law;

Actelerate Indebledness. Lender shall have the right at Rs option without notice 1o Grantor to declare the
emir'e éﬂm{etxedness immediatety due and payable, ingc'l‘mmg anoft;'xepaymem per'aany whi?:h 3ramor wguld be
required to pay.

UCC Remedies. With res to all or an of the Personal Property, Lender shall have all the rights
remedies of a secured under the Unirofpn%%ommefclal Code. rights and

Collect Rents. Lender shall have the right, without notice lo Grantor, 1o take possession of the Property and
coliect the Rents, s_ncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, “gainst the Indebtedness. In furtherance of th_is right, Lender maﬁ require any tenant or other
user of the Pv.@em to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Gra:to- irrevocably designates Lender as Grantor's attorney-in-fact to endorse mstruments
received in paymert f.iereof in the name of Grantor and 1o n late the same and collect the proceeds.
Payments by tenams £/ cther users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments aj¢ myde, whether or not any proper grounds for the demand existed. Lender may
exercise s rights undes this Suhparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lerdes shall have the right to be placed as mon In possession or to have a

receiver appointed to take pocscssion of all or any part of the Blropeny, with :ﬁ"ég&f’wer 10 protect and preserve

the Property, to operate the Proper.y receding foreciosure or sale, and to coliect the Rents from the Property

and apply the proceeds, over anu auove the cost of the receivershi éﬂa%ame'.t the indebtedness. ' The
y

morgagee in Sion of receiver muy serve without bond if perm law. Lender's right to the
mmem a receiver shall exist \ﬂlether of not the apparent value of the Property e:zgepds the
ingebtedness by a substantial amount. Errao ment by Lender shall not disqualify a person from sefving as a
receiver.

mu Foreclosure. Lender may oblain a judisiat decree foreclosing Grantor's interess in at or any part of

Deficiency Judgment. If permitted by applicable \sw, !ender may obtain a ment for any deficienc
remainl'r‘rcgyin the lrtc{ebtedqeggf due to Lendg?'after apyication of afl a#:ounts recel:'\:deg from the extyarclse of thg
tights provided in this section.

Other Remedies. Lender shaft have all other rights and remedios provided in this Mortgage or the Note or
available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Gran:ac hereby waives any and all right to

e L A
n or , .~ znder sha en 0

public sale on al or any portion of thg Property. ¥ sepa ok any

Notice cf Sale. Lender shall give Grantor reasonabie notice of the time any riace of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean natice given at feast ten (1) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of ihiz Mortgage shall not -
constitute a waiver of or prejudice the Eafn;t!'s rights otherwise to demand strict compiiancz v th that provision
or any other provision. Election by Lender {6 pursue any remedy shall not exclude pursii of any other
r . and an election to make expenditures of take action to 0fm an obligation of Giantor under this -
Mortgage after failure of Grantor (o perform shal) not affect Lender & right to declare a default anq xercise its
remedies under this Mortgage.

Atiorneys’ Fees; Expenses. If Lender instittes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied 1o recover such sum as the coun may ad{‘udge reasonable as attorneys’
fees at tnial and on any appeal. Whether or not any court action is involved, all reasonable expenses incusred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a é)an of the Indebtedness payable on demand and shall bear interest
from the date of expendiiure until repaid at the rate ovided for in the Note. Expenses covered by this
g‘agraph include, without limitation, however subject fo any limits under applicable law, Lender’s attorne

and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
ptoceedrggs (including efforts to modity or vacate an'y automatic stay or injunc on_rz appeals and any
antici ~judgment collection services, the cost of searching records, obtaining title reponts (including
foreclosure reporis),” surveyors' reports, and aporaisal fees, and fitle insurance, o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition {0 afl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Ang Notice urder this Mortgage, Including without limitation any
fctice of default and any notice of sale 10 Granor, shall be in writing, may be sent by telefacsimile, and shall be
oflective when actually delivered, or qhen_degosnegl with a nationally recognized overnight courier, or, it maiied,

be deemed eftective when deposited in the United States mal first class, cenified of registered mail, postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

‘—w

2
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for notices u;d;r this Mortgage by givin lormal_;rltten notice to the other rties.: ifying that the rpoae_;f
the notice Is to chqn% thegpgﬁy': agddregss. All copies of notices of foreclosp:re frompt%%'rl'olger of my‘iéuen which
has priority over this oﬂn?age shall be sent to Lender's address, as shawn near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendgments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
Weement of the panies_.gagto the matters se_t}l’fonh in this Mortgage. No alteration of or amendment t% this

ongage shall be effective unless given in writing and signad by the party or parties sought to be charged or
bound by the alteration or amendment,
Annual Reports. If the Pr is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon fequest, a %%"-%Xea statement of net operating income received from the Property duri
Grantor’s previous fiscal year In such form and detail as Lender shall require. *Net operating income" sh
mgagrall cash receipts from the Property less all cash expenditures made in connection with the operation of

— —

Applicable 1w, This Morigage has been delivered to Lender and accepled by Lender in the Siste of
Winole. This m.stgage shall be governed by snd construed In accordance with the laws of the Siste of

Ninole.
Caption Head Cantion headings in this Mortgage are for convenlence purposes only and are not to be
used to lntefpr.gtggt ae’n. the provisions of this Mogggege. - Y

Mo?u. There shafl be iio.«rerger of the interest or estate ¢reated by this Mortgage with any other interest o
estate in the Property at anv-iime held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabliity. M a court of compiient jurisdiction finds any provision of this Mortigage to be invalid or
unenforceable as 1o any person or swcumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persaas ¢r clrcumstances. if feasible, any such offending provision shall be
deemed to be modified to be within the imits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken 25t all other provisions of this Mortgage in all other respects shali
remain valid and enforceable,

Successors and Assigns. Subject to the limitations slated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. It
ownership of the Property becomes vested in a pescon-other than Grantor, Lender, without notice to Grantor
may with Grantor's successors with_reference (o this Mortgage and the Indebtedness by way ol
me%r;‘%% 5?r extension without reteasing Grantor fromr tho obligations of this Mortgage or liability under the

Time Is of the Essence. Time is of the essence in the perfor.nznce of this Mortgage.

Walver of Homestead Exe n.  Grantor hereby releases ana waives all fights and benefts of the
homestead exemption laws of the State of lllinois as toyall Indebted, we:s cecured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed b)"‘..f,.s:!er. No deiay or omission on the
part of Lender In exercisip ,anﬁ right shall operate as a waiver of such rig!:t or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejuiice the party's right otherwise
to demand strict compliance with that provision or any other provision. No puor waiver by Lender, nor any
course of dealing between Lender and Grantor, shali constitute a waiver of any ¢7 Londer's, rights or any af
Grantor's obligations as to any future transactions. Whenever consent by Lender i rejired in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing ciasent to subsequent
= instances where such consent is required.

v. GRANTOR’S LIABILITY. This Mortgage Is executed by Grantor, not personally but as Trustee 3% provided above
&, in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
»o- thereby warrarits that it possesses full ?owef and authority to execute this instrument), It is expressly understood
v . and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
Y.’ herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
{» representations, covenants, undentakings, and agreements of Grantor, are nevertheless each and every one of
{n) them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
weemema by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this
ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue therean, or any othes Indebtedness under this Mostgage, of to ger_fowm an%
covenant, undertaking, or aggeement, either express or implied, contained in this Mortgage, alt such liability,
any, being exptesslr waived by Lender and by every person now or hereafter claimg\g any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal hoider or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the

Note and herein or by action to entorce the personal liability of any Guarantor,
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BANCO POPULAR, I.I.INOIS- F/X/A PIONEER BANK & TRUST COMPANY ACKNOWLEDGES HAVING READ
ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED
ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS
CORPORATE SEAL TO BE HEREUNTO AFFIXED.

age 9

» Trust Officer

CORPORATE ACKNOWLEDGMENT

&TATE OF _ILLINOIS )
) 58
)

COUNTY OF CO0K

On this _ 3rd day of June ., 19737, before me, the undersigned Notary Public, personally
appeased __DANIEL N. WLODEK  , Trust Offices of Banco Populss, Minols 1&/a Pioneer Bank & Trust
Compeny, and known to me to be an authorized coent of the corporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the corporation, by authority of its
Byaws or by resolution of its board of directors, for the uses a:idt purposes therein mentioned, and on oath stated
that he or she is authorized to execute this Mostgage and ir fact executed the Mortgage on behalf of the
corporation,

ww Residing &t - ;=1CAGO
1BETTE CORTES A

Notary Public in and for the State of _1LLINOIS SYPICIAL SEAL
ROSA OBETTE CORIE.
My commission expires Notasy Fubi, State ¢! b e
¥ My Commissian £apues 314 58
= —— = —-———ﬂ:
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